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HOTpedyeTcsl, EPCOHala B COOTBETCTBUH C HOBBIMH yCIOBUSIMU IIPOU3BO/CTBA, 4 TAK)KE N3MEHEHUSI HOPM pacxona
MaTEepHAJIOB B IPOU3BOJICTBE 10 MEPE OCBOCHUSI HOBOBBEACHUSL.

BbIBoABI M NepCNEKTHBBI JalbHEHINNX HccieaoBaHui. Kak criemyer u3 M3I0)KEHHOTO, TEXHHYECKOE U
OpPraHM3allMOHHOE HANpaBJICHUs palOHAIU3alMM HUCIOJb30BAHUS MATEPHUANbHBIX pPECYpCOB MO3BOJSIOT
MPENIPUATHIO CHU3HUTD yJIENBHBIE 3aTPAaThl MaTEPUABHBIX PECYPCOB KaK B CTOMMOCTHOM, TaK M B HAaTypalbHOM
BBIPQ)KEHUH, a DKOHOMHMUYECKOE — CBA3aHO C YMEHBIIEHUEM JEHEKHBIX 3aTpaT MNPEeJIpUsATHs Ha MaTepHaabHbIE
pecypcbl. OpraHu30BaTh pannoOHAIBHOE HCTIOIb30BAHUE MATEPHAIBHBIX PECYPCOB IPH3BaHa CHCTEMA YIPaBICHUS
pecypcocOepexeHHeM ITPOMBIIUIEHHOTO HPEAPUSTHSI.

O06o001mmas xapakTepHbIE HYEpThl M OCOOCHHOCTH CHCTEMBI HCIIOJIB30BAHHMSA MAaTEpHUAbHBIX PECYpCOB Kak
0o0beKTa yNpaBJeHUsl PecypcocOeperKeHneM Ha MPOMBIIIICEHHOM MPEAINIPUSTHH, CIEAYET BBIICIUTbh TPH TPYIIIIBI
po0GJIeM, KOTOPBIE JOIDKHBI OBITH PEIICHbI MCHEPKMEHTOM TIPEATIPHUSATHS:

e BO-TEpBBIX, O(P(EKTHBHOE HCIOJIL30BAHUE MaTEPHAIBHBIX PECYpCOB MpearnojaraeT (OpMUPOBaHUE

HMHTErPUPOBAHHON CHCTEMBI YIIPABICHHS PECYPCOCcOEpEKEHNEM B IIEIH MTOCTABOK;
®  BO-BTOPBIX, IPOMBIIUICHHOMY NPEANPUATHIO UCXOAS U3 BHEUIHMX U BHYTPEHHHMX YCJIOBHH XO3sIICTBOBaHMA

HEoOXoauMO C(OPMHUPOBATH MOJICNb YIPABICHUS PECypcocOepexeHneM, 00eCIeYNBAIOIIYI0 3aJaHHbIN IS

LIENHY I0CTaBOK YPOBEHb (P (PEKTHBHOCTH HCIIOJIL30BAHUS MaTEPUAIIBHBIX PECYPCOB;

e  B-TPETHHUX, JUII MUHMMH3ALUU MAaTEpUANBHBIX 3aTpaT MPOMBIIUICHHOE MPEINpPUATHE B PAMKax 3aJaHHbBIX

YCIOBUM BBIMYCKa TMPONYKIMH HYXXJaeTci B MeEXaHH3ME KOOpAMHAIMM JeHCTBHH IepcoHajna IO

panoHaIN3ay UCTIONb30BaHUS MaTEPUANIBHBIX PECYPCOB.
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HEKOTOPBIE ACITEKTbl UTHBECTUPOBAHUSA B CEBACTOIIOJIb

Annomayusn. Hneecmuposanue punancosvix cpedcms 8 IKOHOMUKY 20PO008 Ul PeUOHO8 8Ce20d CONPANCEHO
¢ yenvim psdom npobrem u mpyonocmei. Cesacmononn, 6 5mom niawe, He AGIACMCA UCKIIOYEHUEM, HO NO
CpasHenuio ¢ Opysumu 20pooamu Ykpaunsl 001a0aem yenviM pAOOM HeCOMHEHHbIX npeumyujecms. Imo, 6
nepeyio ouepeds, 2eocpaguueckoe noaodcenue, Haaudue 00CMAmMoYHO DONLUIO2O KOTUYECIBA 3AUWUUEHHIX O
6empog Hesamepaiowux Oyxm, 6ocamoe ucmopuueckoe Hacieoue, SHAUUMeNbHbIU NPOMbIULIEHHbIU NOMEHYUAT
u Keanupuyuposannas pabouas cuia. Dmu Ycrosusi NO3GONSIOM 20pO0Y pPA36Ueams pulbo0obbIsaIOwUe U
puvlbonepepabampigaiowyue OMpaciu, CMpoumenbHsle U RPOMbIUUIEHHbLE NPEONPUAMUSL, UCTOPUYECKUL MYPUSM,
a NPUPOOHO-KAUMAMUYecKue YCiosus, AGNAI0MCs Xopouel 6a30i pa3gumus mypusmd, 6KIOYAIOWe20 AXMuHe,
CNeneono2uro, anbNUHU3M, OAUEUHS.

Knroueevie cnoea: ungecmuposanue, UHECCMUYUOHHBIL —KAUMAM, NPUOPUMENHbIE  UHBECHMUYUOHHbIE
Hanpaeienus, UHPpacmpykmypa 20pooa, nepcneKmushvle Hanpasienus pa3eumis 20pood.

Anomauia. Ineecmyeanns Qinancosux pecypcié 6 eKOHOMIKY Micm abo pe2ioHi8 3a6xcou Nnoe si3aH0 3 Yilum
paoom npobaem i mpyonowie. Ceacmononv, y yboOMy HAQHI, HE € GUKTIOUEHHAM, aie 8 NOPIGHAHHI 3 THULUMU
micmamu Vkpainu mae yinui pso 6Gescymuignux nepesaz. Lle, y nepwy uepey, eeoepaghiune nonoicenHs,
HAABHICMb 00CUMb BeIUKOI KINbKOCMI 3axuyeHux 6i0 eimpie Hesamepsaiouux 0Oyxm, Oazama icmopuuna
CRAOWUHA, 3HAYHUL NPOMUCIOBUL nomeHyian i Kearighikosana poboua cuna. Lfi ymosu 0o3eorarome micmy
poszeusamu pubo0oOysui i pubonepepobHi 2anysi, 6yOieenbHi Ui NPOMUCIOB] NIONPUEMCMEA, ICMOPUYHUL
mypusm,  a NpupoOHO-KIIMAMUYHI YMOBU € 2apHOI0 0a3010 pPO3GUMKY MYPUsmy, KA GKIUAE SXMIHE,
CNneneoozito, aibnitism, Oaueine.

Knrouoei  cnosa: ineecmysanus,  ingecmuyitiHull - Knimam, — NpIOpUMemHi  IHeeCMUYiuMi  HANPIMKU,
iH(hpacmpykmypa micma, nepcneKmueHi HanpsMKUu pO36UMKY MiCma.

Summary. Investing financial means into the economy of separate cities or regions is always combined with a
series of problems and difficulties. Sevastopol is not an exception, but in comparison with other cities of
Ukraine, it possesses a large number of definite advantages. These are, first of all, geographical location; many
protected from the winds and ice-free bays, rich historical heritage, significant industrial potential and highly
skilled labor force. These conditions allow the city to develop fishing and fish-processing branches, construction
and industrial enterprises, as well as the heroic history of the hero-city makes it possible to develop historical
tourism, and natural climatic conditions appear to be a perfect basis of developing tourism, including yachting,
speleology, mountain climbing, and diving. In this connection, the attempt to examine and analyze priority
investment trends in economic development of Sevastopol on the basis of the existing and developing industries
is undertaken. The unstable situation in the economy and policy do not attract potential investors, since
conditions for safe business are not created. The investors who arrived into the Sevastopol region earlier took
the most attractive objects for the investment and today they retain their positions. The appearance of new
investors will unavoidably entail the property redistribution and spheres of influence.

Key words. investment, investment climate, priority investment areas, city infrastructure, prospective directions
of city development.
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HEKOTOPBIE ACIIEKTbhI ”THBECTHPOBAHMUS B CEBACTOIIOJIb

IMocTanoBKka nmpodJeMsl. MHBeCTHpOBaHKE CPEACTB B SKOHOMHUKY CeBacTorois mpobjemMa He HOBas, HO HE
TCPACT CcBOEH AKTYaJIbHOCTH BOT YK€ Ha NPOTKECHUUN 60]166 JABYX JECATKOB JICT. EIOI[)KeTHI)IX CpCACTB Ha pa3sBUTUC
ropofa U ero WHQPACTPYKTYPHI, KaK BCET/a, HE XBAaTaeT, U TOPOJCKHE BIIACTH MBITAIOTCS KOMIICHCHPOBATh HX
HEXBAaTKy 3a CUCT WHOCTPAHHBIX, YKPAMHCKHX M TOPOJCKHX HHBECTOPOB. 3ajaya 3Ta HE IMPOCTasi, TaK Kak
WHBECTUIIUN — 3TO HE OJaroTBOPUTENBHBIA B3HOC, a BIIOKEHHWE ACHEXKHBIX W JPYTHX CPEICTB B pPa3BHTHE
SKOHOMHKH C LENBI0 TOJYYEHHs] MaKCHMAIbHOTO OXOJa Ha BJIOXCHHBIM KalUTall MPU MHUHUMAIGHOM YpPOBHE
PUCKOB B ciydae HedpPeKTHBHOM oTmaun. J{s perneHus 3Toi 3amayn TpeOyeTcs He MPOCTOe PEIICHUE, TaK Kak
qns  npuBiedeHus B CeBacTONONb WHBECTOPOB, B TOM HHCIE WHOCTPAHHBIX, HEOOXOAWMO CO31aTh
MPUBJICKATEIHHBIN HHBECTUIIUOHHBIN KIIMMAT.

AHaau3 ucciaefaoBaHuii M nmyOaukanuii. VccienoBanue NpUOPUTETHBIX HAMpPaBIICHUH M MPUBJICYCHHS
WHBECTUIIUH W Pa3BUTHS WHBECTUIIMOHHON MPHUBICKATSIHFHOCTH Topojaa u CeBacCTONOIBCKOTO PETHOHA SIBIICTCS
OCHOBHBIM BEKTOPOM Ul HAYYHBIX H3BICKAHWH HANpaBICHHBIX Ha 3((eKTuBHY0 padoTy MHpPOMBIIIICHHBIX
MPEIPUATHA, HA aKTHBHYIO TYPHCTHYECKYIO JEATEIBHOCTh OT KOTOPBIX 3aBHCHUT 3KOHOMHYECKOE OJaromoiryquc
ropoza u 0J1aromnosyyue ero ropoxka.

Kak mokaspIBaeT aHaJM3 MOCIEIHUX HCCIICIOBAHUN WM IyONMKAIMH, CEPhE3HBIX HAYYHBIX HCCIICIOBAHHUU B
o0jacTd WHBECTHLMOHHOW TOJWTUKKA Topojda HE mpoBoamiock. OpHako 3Ta mpobiieMa HEOTHOKPATHO
MOJTHUMAJIACh YUYCHBIMH, YAHOBHUKAMH, JCIMyTaTaMH W IMPOCTO HEPABHOAYIIHBIMH K CyAbOE ropoja JIFOIbMHU.
CBUIETENHCTBOM TOMY siBIIsieTcss CTpaTerHuecKuil IiiaH IpUBIeYeHNsT HHBeCcTHINH B Topox CeBactomnons 10 2025
rojia, 3aMETKU U MyOJIUKAIMK B PAa3IUYHBIX cpencTBax MHopmarmu. [IpodieMy HHBECTHPOBAHUS HEOIHOKPATHO
nogauMani: A. [Tapxomenko, B. Apabamku, H. Anexcuna, B. fiy6a, B. Ilepecynsko, H. Bopornmosa u ap.

Henr paboTbl: paccMOTpeTh U NPOAHATM3UPOBATH IPUOPUTETHBIE WHBECTULIMOHHBIE HAIPABICHUS
SKOHOMHUYECKOTO pa3BUTHA CeBacTOIONS Ha OCHOBE UMEIOIICHCS M Pa3BUBAIOIICICS TPOMBIIIIICHHOCTH, TYPA3Ma U
MOpeXO3ﬂﬁCTBeHHOFO KOMILJIEKCA U CBsJ3aHHbIC C HUMHU HpO6J’leMbI.

Kak momgepkHyn mpencenaTeNb CeBacTOIONBCKON TOpOoAcKol ammuHUCTpanyu B. fAiy6a, mpu momBeneHuH
HUTOI'OB BCCpraI/lHCKOFO COpPCBHOBAHHA MCEKAY PETrUHOHAMU TOpOJ 3aHAl TPEThE MECTO, HO CaMbIM XYyAIIUM
mokazatesnieM 1t CeBaCTONOSI OCTAaeTCsl HHBECTUIMOHHAS MIPUBIICKATEIFHOCTS [S].

M3 »1Oro BBICKA3BIBAHMSA HalpamurBacTCd BbIBOJ, 4YTO MNOTCHUHHUAJIBHBIC HWHBECTOPHLI IIOKa HE CIrcuiaTr
BKIIQJBIBATh JIEHBTM B HKOHOMHKY CeBacTOIOIIsA, WM KOJMYECTBO HHBECTOPOB M cdepa WX HHTEPECOB emié
HEJIOCTaTOYHBI, TaK KaK YCJIOBHUS /sl BeJIeHUs Oe301acHoro Ou3Heca He co3/aHbl. IHBECTOpBI, KOTOPBIE MPHILIH B
CeBacTOIONBCKUI PETHOH paHbIIe WIM Ha BOJHE BIACTH 3aXBaTHIN HambOoyiee MpHBICKATENbHBIC OOBEKTHI IS
HWHBCCTUPOBAHUA U CCTOJAHA YACPKUBAIOT CBOU IMO3HUIIUU. IlosiBIEHME HOBBIX HNHBCCTOPOB HeI/l36e)KHO IIOBJICYUET
nepenen codctBeHHocTH U cep BausHUA. Ceromas CeBacTomnoib MpUBJIEKaeT 35-10 TIIyOOKOBOJHBIMK OyXTaMH,
YKPBLITBIMU OT BETPOB, 6OJ'I])]_HI/IM KOJIMYCCTBOM JHCProOBOOPYKCHHBIX IPUYAJIOB, XOPOIIMMH YCIOBUAMU IJIid
CTOSIHKH SIXT U CYAOB M 9TO HAIpaBJICHHE OCTAETCs HanOojee MpUBJICKaTeIbHEIM. HeoO0X0IUMO yYUTHIBATh, UTO
IIPUBJICYEHUE MHBECTULUI — 3TO 4YPE3BbIYAHO KOHKYPEHTHBIH BUJ ACATEIBHOCTH, TaK KAK CTPAaHbl, PETHOHBI U
ropoJia MpeyIararoT BCEBO3MOKHBIC BUIBI CTUMYJIOB JJIsl IIPUBJICYCHUST HOBBIX HHBECTOPOB.

Bmecte ¢ Tem cmemyer 3ameruTh, uro CeBacTomonb 00JamaeT yHUKAIBHBIM TeorpadudecKuM
MECTOPACIOJIOKCHAEM W SBISICTCA IPHUBICKATEIBHBIM IS WHBECTOPOB Bcero Mupa, XOTs Ha MPOTSHKCHUH
JIOCTATOYHO JUIUTEIBHOTO IE€pHOJa TOpOoA HE UMeN SKOHOMHYECKH OOOCHOBAaHHOTO M TOCYJapCTBEHHO
PETYIUPYEMOT0 MEXaHW3Ma IPUBJICYCHUS WHBECTUIMA ¥ PA3BUTUS WHBECTUIIMOHHON NPUBJICKATCIBHOCTH.
HecmoTtps Ha 310 CeBacTOIONb MO-NPEKHEMY pacoiaraeT 3HaYUTEIbHBIM TPOMBIIITICHHBIM [TOTEHIHATIOM (PSA0M
KPYIIHBIX CTPOMTENBHBIX W MPOMBIIUICHHBIX TNPEANPHUATHH, pHIOOTOOBIBAIONINX W PHIOONIEpEepadaThHIBAIOIINX
oTpacieil), TOPAUTCS TEepOMYECKOH HCTOPHEH Topoda-reposi, MPU3BAaHHOW pPa3BHUBAaTh HCTOPUYECKHH TYpHU3M.
[IpupoaHO-KIMMATHYECKIE YCIOBHS, SBISIOTCS XOpoIned 0a30il pa3sBUTHA Typu3Ma, BKIFOYAONIETO SIXTHHT,
CIENICOJIOTHIO, ATBIIMHU3M, NaiBUHT. CeromHs MO TEeMIIaM POCTa OKa3aHHBIX TYpPHCTHYECKUX yciyr CeBacTOomoib
3aHUMAET MEPBYIO MO3UIHIO B YKpauHe.

5 maprta 2008 roga unensl DxoHomudeckoro Cosera ropoga CeBacTomosl BRIPa3Uid CBOE MPEACTaBICHHUE O
Muccun ropojia, chopMyIIHpOBaIM CTPATEIrNYECKOE BUCHUE €ro OyayIlero:

CEBACTOIIOJIb:
® TOpOJ-TIOPT, «MOPCKHE BOPOTa» YKpAWHBI, MCEKIYHAPOIHBIA TPAHCIIOPTHBIM y3€l, C Pa3BHTHIM

MOPEXO03HCTBEHHBIM KOMILICKCOM;

e  TOPOJ-TepOM, TOCTOMHBIN MOKIOHEHUS], YHUKAJIBHBIN HCTOPHUECKUI U CAMOOBITHBINA KyJIBTYPHBII LIEHTP;
e  CBOOONHBIA TOPOJA BHICOKHX WHHOBAIMOHHBIX TEXHOJIOTHH, MEXIyHAPOAHBIM HAYYHBIH M JENOBOH IIEHTP

MHPOBOTO Ou3Heca;
®  OTKDHITBIA TOpPOX, OOBEAWHSIOMNN BCE MHPOBBIE KyIBTYPHI, 00pa3ell KOHCTPYKTHBHOH MEXIYHApPOIHON

HUHTCTpalu,
®  [EHTP KPYHU3HOTO DIUTHOTO TYPHU3Ma, COMTHEUHBIN KypOPT KPHIMCKUX CYOTPOIHKOB, TOPIOCTH HAIIOHAIBEHOTO

BUHOAENUA [6].

Kaxnprit n3 nHampaeneHuid «MUCCHH TOpOJa» YKe CETOMHS CYMECTBYeT M paboTaeT, HO OHHU JOJDKHBI
Ppa3BUBATHCA U COBEPUICHCTBOBATLCA, a JIA 3TOT'O HeO6XOI[I/lM])l 3HAYUTCJIIbHBIC NHBECCTUILIMOHHBIC BIIOXKCHU .

[ToTeHIMaTBPHBIX WHBECTOPOB MOKHO YCIIOBHO pa3[eliiTh Ha HWHOCTPAHHBIX, YKPAaMHCKHX M MECTHBIX
(ropoackux).

W3 29 crtpan mupa, KOTOpPBIE OCYIISCTBISIOT MHBECTHUIIMOHHBIC BKJIAIBI B MPEANPHUIATHS TOpojaa, Hamboiee
BECOMBIMH SIBJISIIOTCS napTHepHl n3 Kunpa u Poccuiickoit @enepaunu, um npuHayiexar 53% u 23% ot oOiero
00BeMa MHBECTHUIIMI COOTBETCTBEHHO. 3HAYHUTENBHAS OIS MPSMBIX WHOCTPAaHHBIX MHBeCTUIHH T. CeBacTomois
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COCpeoTOYEHA B CIEIYIOMNX BUAAX SKOHOMUYECKOH eSTeIbHOCTH: TPAHCHIOPT U CB3b (45%), MPOMBIIUIEHHOCTh
(15%), ctpoutensctBo (13%) [2].

CornacHo TpeOoBanusaM 3akoHa YKpauHbl «O peXHMe HHOCTPAHHOTO HWHBECTHPOBAHUSI» HWHOCTPAHHBIE
WHBECTUIIUN MOTYT OCYIIECTBIIATHCS B CICAYIONUX (pOpMaXx:
® YACTUYHOTO YyYacCTHA B TMPEIUPUATHIX, CO3AaBaEMBIX COBMECTHO C YKPAaMHCKHMHU HOPHUAWYCCKHMU H

(bU3NIECKUMU JTUIAMU;

e  CO3AaHUS MPEANPUATHI, MOTHOCTHIO MPHHAIICKAINX HHOCTPAHHBIM HHBECTOPAM;

HpI/IO6peTeHI/I${ HE 3allpCIICHHOr0 3aKOHaAMM1 praI/IHLI HEABUXMUMOI'O WJIN ABUKUMOI'O UMYIIIECTBA,

MPHOOPETEHUST CaMOCTOSTENBHO WM MPU YIaCTHH YKPAWHCKUX IOPHINYECKUX WIIN (PU3MUECKUX JIUI] TIPaB Ha

OJIb30BAHKE 3€MJICH M UCIIOIb30BaHUS MPUPOTHBIX PECYPCOB HA TEPPUTOPUN Y KPAUHBI;

MPHOOPETEHUS IPYTUX UMYIIECCTBEHHBIX MIPAB;

XO3SUCTBEHHOU (TPEIIPUHUMATENHCKOM) ASSITEIFHOCTH HA OCHOBE COTJIAIIIEHUH O pa3jiene MPOTyKIUH;

e B pyrux (opmax, He 3aNpelICHHBIX 3aKOHAMH Y KpauHHI [1].

HeKOTOpLIe KOPPEKTUBBI B Pa3BUTHUC HHBCCTHLII/IOHHOﬁ ACATCILHOCTH CO CTOPOHBI MHOCTPAHHBIX MHBCCTOPOB
BHEC HSKOHOMHYECKUH Kpu3uc Ha Kunpe.

Kurp u3BecTeH cBOMM OaHKOBCKHM CEKTOPOM, KOTOPBIH CYMTAETCS HAJIOTOBBIM paeM i odriopos. [To atoii
MPUYHHE HEKOTOpas YacTh OTEYECTBEHHBIX W POCCHUCKHUX NpPEANPHHAMATENCH MPEeNroYUTa N IepXKaTh CBOU
akTuBbl B Oankax Kumnpa. OmHako mo 3Tod (hPMHAHCOBON MOETH ObLI HAHECCH ynap, KOTJa rocynapCTBEHHBIC
obnurammu I'pennn oGecieHMITUCh B X0e (prHAHCOBOTO KpU3uca B cTpaHe. [IpeanmpuHIMaTessM npenojad ypok, o
TOM, 4YTO HE CJIEAYCT JACPKaThb KaIlluTall B HHOCTPAaHHBIX 6aH1<ax, Impu BCEX CYHMECTBYIOIHNX HEAOCTATKax
OTEYECTBEHHON OAHKOBCKOM CHCTEMBI, OHA BCE ke ocTaeTca Oosiee OMM3KOM M HAIAE)KHOW. B 3TOH CBA3M MOXKHO
OXUAaTh JONOJHUTECIBHBIX HWHBECTULHHWOHHBIX MNPOCKTOB W IpOorpaMM BJIOKCHUSA HWHOCTPAHHOI'O KaluTajla B
SKOHOMHKY CeBacTOIoIs.

W Bce ke, OCHOBHBIM HHBECTOPOM B 3KOHOMHUKY CeBacTOmoOs SIBISCTCS rocyaapcTBo YkpawHa, Kabuner
MUHUCTPOB YKpauHbl. TOJBKO MO JMHMM YOPABJIEHUS KalUTalIbHOrO cTpouTenbcTBa B 2012 roxmy BBIOENEHO
roCyAapCTBEHHBIX MHBeCTHIMN — 117, 6 MunoHa rpuBeH [4].

B macmTabax CeBacTomnonst 3aBeplICH TPAHIUO3HEBIA IPOEKT TI0 PEKOHCTPYKIMH M CTPOHUTEIBCTBY MOCTa B
paiioHe JKeJIe3HOJOPOKHOIO BOK3aja, KOTOPBIA COCAMHMII TPU pailoHa ropozaa, u obecrmeuws OecrepeOoiHyro
paboty TtpancmopTa. (OHHAHCHPOBAHWE OCYIIECTBISUIOCH M3 JIBYX HCTOYHUKOB: IepBblii — [IpumHenpoBckas
’KeJIe3Hasi I0pora, OHa BKJIIOYMJIA B IUIaH ()MHAHCHPOBAHMUS YacTh CPEICTB 00bekTa — 3T0 40 MIIH. TPH., ydacTue
Or0IPKETa ropojia — CBhBIIE 15 MJIH. T'pH. ¥ 14 MIIH. IpH. — y4acTHe MeCTHOTo Ou3Heca [3]. DTo sABIIEeTCS OMHHMM U3
HanboJee XapaKTepPHBIX IPUMEPOB MCIIOJIE30BAHUS COBMECTHOTO TOPOACKOTO M IPUBJICYCHHOTO HHBECTHIIMOHHOTO
KarmuTana.

OpxHO M3 MHBECTHIMOHHBIX MPOOJIeM ropofa SBIsSeTcs TypU3M, KOTOPBIN, K COXKAJICHHUIO, HE BXOAUT B TPOUKY
HauOoJiee TMPUBICKATESIBHBIX I MHBECTOPOB orpacieid CeBacTomois. B 3ToMm IutaHe Ooiblie MEPCICKTHB Yy
MECTHOH MpPOMBIIIJICHHOCTH, W B MEPBYIO0 OYepeNns Y MOpexo3sicTBeHHoro kommuiekca CeBactomois. OmHako
pa3BuTHE HHPPACTPYKTYPHI TOPOJIa MO3BOIUT MIPUBIICYB JIOTOJHUTECIHHBIN KAIIUTAT B TYPUCTHYCCKYIO OTPACITb.

BoiBoabl. O0o00mIas BBIIE CKa3aHHOE, OTMETHM, YTO B IUIAHE IPHBICUYCHHUS WHBECTHLUH W3 Pa3IMIHBIX
HUCTOYHHKOB aJMUHHCTpaNUsA TOpoJa TNpWiIaraeT HEMaao YCWIHWA, HO IS Pa3BUTUS HHBECTHUIIMOHHOMN
JESITENPHOCTH  TpeOyIoTCsT peopMbl B TOJMTHYECKOW ¥ TPAaBOBOM CHCTeMax YKpawWHBI, YCTpaHCHHE
HEMPEACKa3yeMOCTH B 3aKOHOIATEIILCTBE, HAJIOT000I0KEHUH, KPSTUTHO-0aHKOBCKHX OMEPAIlUsiX, X03HCTBEHHBIX
OTHOWICHHUAX. DTO IO3BOJIUT IOTCHIIMANFHBIM HHBECTOPAM AaKTHBHEEC BKJIAIBIBATh KAIUTA B TEPCICKTHBHEIC
HATPABJICHUS PA3BUTH FOPOA.
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