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YAOCKOHAJIEHHS YITPABJIIHHA BUPOBHUYUM ITIOTEHIIAJIOM ITPOMUCJIOBUX IIIAITPUEMCTB

3aKyMiBEJIbHUX IiH HA CHPOBHHY 1 MEPeBaKHO IMIIOPTHI Martepiand (ZOMOMDKHI Marepianm, Tapa i TapHi

Marepiaim); WMOBIPHO 3HHM3ATHCS BUTPATH Ha OIUIATY Tpalli i yTpuMaHHs mepcoHany. Taka JWHAMiKa BHUTpaT

€JIeMEHTIB BHPOOHWITBA TPU3BENC [0 IIOBCIOJAHOTO 3pOCTaHHS c00iBapTOCTI BHPOOJICHOI MPOMYKINI i

TOBapOBHPOOHHUKH OyIyTh 3MYIICHI IMiIBUIINATH I[IHA HA HEel. 3pOCTaHHA WiH OyJie CIOCTEePIraTUCs i B ramyssx, sKi

HHUHI KOHTPOJIIOE IHO3EMHHUH KarliTai.

[HTerpanbHuii TOTEHIiAT MPOMHMCIOBOCTI i ii ramyseil Gyme HEyXHIBHO HapocTaTH. Moro BupoGHMua if
€KOHOMIYHa CKJIaJIOBI 3a3HAIOTh 3MiH: MOTY>KHICHHH MOTeHIias OyJie 3HWKYBATUCS ITPU OJJHOUYACHOMY 3pOCTaHHI
Macu pecypciB BUPOOHHITBA, EKOHOMIUYHHMN TIOTEHI[1a] Oy/ie 30UIbIIyBaTHCh BUHATKOBO 32 PaXyHOK 3pDOCTaHHS LIiH
Ha BUPOOJICHY MPOIYKIIITO.

BucHosku:

1. Cxnamnai TpaHchopMalliiiHi TpolecH, Mo BiJOyBalOTbCS B HAPOIHOMY TOCIONAPCTBI, BH3HAYWIM HH3KY
poOJIEM TEOPETUIHOTO 1 MPAKTUIHOTO XapaKTepy, sIKi BUMAraroTh MEepIIoUeproBoro BupimeHHs. llepexin mo
PUHKOBUX BiTHOCHH BiIOYBa€TbCs B YMOBaX BIJICYTHOCTI €IWHUX HAyKOBO-METOMNOJOTIYHMX OCHOB. lle
YCKJIAIHIOE JOCTIKCHHS TIMOMHHUX TPOIECIB, IO BiIOYBAIOTHCSA B Tally3sIX MPOMHCIOBOCTI. BeTaHOBIEHO,
110 TEXHOJIOTIi IPUHHATTS YIIPaBIIHCHKUX PillIeHb, SIKi paHillle BUKOPUCTOBYBAJINCS B Tally3sX MPOMHUCIIOBOCTI,
y PUHKOBUX YMOBAX BHUSBUIJIUCS HEJI€3]aTHUMH.

2. OnHMM 3 rOJOBHHX IUTaHb EKOHOMIYHOI TEOPii i MPAKTHKKU € CTBOPEHHSI METOJIOJIOTIYHOT 1 METOANYHOI OCHOB
JUIsL BUMIpPY, OL[IHKM CTaHy W e()eKTHMBHOCTI BHKOPHCTaHHS 1 BIATBOpPEHHs BUPOOHHYOro mnoreHiiany. Ls
mpobiieMa akTyalbHa W y TPOMHCIOBOCTI, CTaH EKOHOMIKM $AKOi BKa3zye Ha HEOOXiAHICTh BXKUBaHHA
paaWKaTbHHUX 3aXOIiB MIOAO BHWBEACHHA Oarathox ii Tamysedt 31 cTaHy crarHamii. BimcyTHicTe emmHOTO
METOJOJIOTIYHOTO TIAXOAYy 0 METOAWYHHX IMPHHOMIB BHBUCHHS NHUTAaHb CTAaHY 1 OTUHAMIKA €KOHOMIYHUX
IIPOLIECIB, 110 BiOyBalOThCA B IiSUIGHOCTI IPOMHUCIIOBUX IIJIPHEMCTB 1 raimysei, BU3HauMia HEOOXIIHICTH
PO3pOOKH aBTOPOM Bi/IMTOBITHUX TCOPETUYHUX I MCTOIUYHUX MTUTAHb.

3. BcranoBneHo, 1o BUpoOHHYHI MOTEHIIa (POPMYETHCS 1 PO3BUBAETHCSI HA OCHOBI HU3KM ITPUHIIMIIIB, 10 SIKHX
MOJKHA BIJHECTH. CKJIAJHICTh, I[JIICHICTH, B3a€MO3aMIHHICTh 1 B3a€MOOIOBHIOBAHICTL CKIIAJOBHX MOIO
BUPOOHHYMX €JEMEHTIB, iXHI0O OOOPOTHICTh, 3AaTHICTH OO BiATBOPEHHS i COPUNHATTA YCiX BHIIB BIUTUBY, a
TaKOXX KJIacoBHH XxapakTep. OCHOBHI MPUHIIHIY, SIKi HE OJICPKATH TEOPETHIHOTO PO3BUTKY.
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CeiiTBesineB J. VK 336.54
®UHAHCOBASI CUICTEMA U EE OCOBEHHOCTH B YCJIOBHAX
HUHTEIPAIIMOHHBIX TIPEOBPA3OBAHUU

Annomayusn. [o6anuzayus 6ceMupHbIX QUHAHCOBLIX PLIHKOG, OMKPbIMUE panuy 015 PUHAHCO8020 KANUMANA,
UBMEHYUBOCHb A2EHMCKUX cOOPO8, COKpaujeHue CPOKO8 pacuemos no COBEPUIEHHbIM COeTKAM, HeNnIamedic 6
cexmope KOHOMUKU, NPUMEHeHUe NPOU3BOOHbIX PUHAHCOBBIX UHCIPYMEHMO8 — 6CE 9MO 8 boavuiell cmeneHu
npumsazueaem GHUMAaHUue OJisl HOB020 OCMbICAEHUA Poau U QYHKYull unancogoli cucmemsl. ITpancgopmayus
mpebyemcs He MONbKO 8 DAMKAX HAYUOHANLHO2O YCMPOUCMBA OMOENbHbIX 20CY0ApCme, HO U 6 pPAMKAX
2100aNbH020 NOOX00a ¢ yYemom 0cobeHHOCmell HopMUPOBAHUs PLIHOYHO2O MEeXAHUIMA 8 chepe PUHANHCOBbIX
omuoweHull. Dmom nooxo0 onpeoensiem U3VueHue — OCHO8 U NPEeONOCHUIOK USMEHEHULl 6 peanrbHOM
npou3eoo0cmee, NPAKMuKU mMpaHchopmayuu — HACKOIbKO OHA A0eK8AMHA OOCMUSHYMOMY VPOSHIO DA36UMUsL
obwecmsa.

Heobxo0umocms onmumusayuu QUHAHCOBOT cucmembl HeOOHOKPAMHO PACCMAMPUBAECA U UCCAe0yemCs U
VYEHbIMU U NPAKMUKAMU, HO OMCYMCMEUe HaAy4HO 000CHO8AHHOU MEMOOON02UU IPPEKMUBHO20 YNPAGTIEHUA He
0aém BOMONCHOCIU KOIUYECMBEHHO ONpedeiums eOuHoe UHMOOPMAYUOHHOe noie, Hpu OMCYMCMEuu
A0EKBAMHBIX MEXAHUZMO8 €20 pe2ynuposaHus. IIpu ucnonv3osanuu ce0ucme adanmusHo20 8030eUCmsus Ha
BHEWIHIOIO U BHYMPEHHIOW  Cpedy B03MOJNCHO €20 YNnpaeieHue, KOJIUUECMBEHHOe OnpedeieHue U
NPOCHO3UPOBAHUE.

Knioueevie cnosa: unancosas cucmema, @QUHAHCOBO-KPEOUMMbBLIL MEXAHUIM, MUPOBAS IKOHOMUKA,
uHmezpayus, 21odANU3AYUAL.

Anomauin. Imobanizayis 6cec8imHuix PIHAHCOBUX DPUHKIG, GIOKpUMNIL KOPOOHI6 0Nl (DIHAHCO8020 KANImMaiuy,
MIHAUBICMb A2EHMCLKUX 300pPI8, CKOPOUCHHST MEPMIHI8 DO3PAXYHKIE N0 3POONEHUX Onepayisx, Henaamesxnci
CeKmopi eKOHOMIKU, 3ACMOCY8AHHSL NOXIOHUX (DIHAHCOBUX [HCMPYMEHMIE - 6ce ye OLIbUloI0 MIpOI0 NPUMs2ye
yeazy 0Jsi HOBO20 OCMUCIIeHHsl poui ma ynKyil Qinancosoi cucmemu. Tpancgopmayis nompibna ne minbku 6
PamMKax HaAyioHanIbHO20 YCMPOIO OKpeMux Oepoicas, a i 8 pamkax 2100anbHoz20 hioxo0y 3 Ypaxy8aHHsAM
ocobnusocmeti (opMy8anHs PUHKOB020 Mexanizmy y cehepi ¢pinancosux eionocun. Lleil nioxio eusmauae
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BUBYEHHS OCHO8 | NepedyMo8 3Mil 8 peanbHOMY BUPOOHUYMGI, NPAKMUKU mpancgopmayii - HACKITbKU BOHA
A0eKBAMHA OOCAHYMOMY PIBHIO PO3GUMKY CYCRINbCMEA.

Heobxoonicme onmumuszayii - ¢inancosoi cucmemu po3ensioaemvcs ma O0CHONCYEMbCA  GUEHUMU MA
Npakmuxkamu, ane 6i0CymHicms HAYKO800OSPYHMOBAHOI Memooonoeii (inancooi apxumexkmypu He 0ae
MONCIUBOCMI AKICHO2O GUMIDY €OUHO20 THPOPMAYILHO20 NOJS, NPU BIOCYMHOCMI AOEKBAMHUX MEXAHUIMIE 1020
peeymosanna. Ilpu euxopucmanui enacmugocmel apxumexmypu MONCIUBO U020 YNPAGNIHHA, AKiCHe
BUMIDIOBAHHS A NPOSHO3YBAHHAL.

Knrouogi cnoea: ¢hinancosa cucmema, inancoso-kpedumnuii mMexauizm, cimosa exKoHOMiKa, IHmezpayusi,
2nobanuzayis.

Summary. Globalization of world financial markets, the opening of borders for financial capital, the variability
of agency fees, shortening the settlement of the transaction defaults in the sector, the use of derivative financial
instruments - all this attracts more attention for a new understanding of the role and functions of the financial
system. Transformation requires not only within the national structure of individual states , but also in a global
approach , taking into account the features of formation of the market mechanism in the field of financial
relations. This approach defines the study of the foundations and prerequisites for change in the actual
production, the practice of transformation - as it is adequate for the level of development of society.

Need to optimize the financial system has repeatedly considered and investigated and scholars and practitioners,
but the lack of evidence-based methodology effective management makes it impossible to quantify a single
information field, in the absence of adequate mechanisms of its regulation. When using the adaptive properties
of the impact on the external and internal environment, it may be management, quantification and prediction .
Keywords: finance system, architect finance, integration levels.

Bgenenne. [leiictByromue npoOieMbl HHTETPALUK IPOHU3BIBAIOT BCE COCTABIISIIOLINE HHCTUTYTA (DUHAHCOBO-
KPEAUTHBIX OTHOIICHWH W ONPENeNsIOT CTpaTeruio (GUHAHCOBOTO MOBeleHUs. [obGanu3anus BCEMHPHBIX
(PMHAHCOBBIX PBIHKOB, OTKPBITHE TpaHMI Uil (UHAHCOBOTO KalWTajla, H3MEHYHMBOCTh areHTCKUX CcOOpOB,
COKpAIlICHHE CPOKOB PAacyYEeTOB II0 COBEPIICHHBIM CJHEJIKaM, HEIUIATeXU B CEKTOpE SKOHOMHKH, HNPUMEHEHHE
MPOM3BO/IHBIX (DPMHAHCOBBIX MHCTPYMEHTOB — BCE 3TO B OOJBILIEH CTENEHH NPUTSTHBAET BHHUMAHHE Ul HOBOT'O
ocMbICIeHHs ponu W (QyHKOMH (GUHAHCOBOM cucTeMbl. Tpancdopmaius TpeOyeTcs He TOJIBKO B pPaMKax
HalMOHAJIBHOTO YCTPOWCTBA OTHENBHBIX TOCY/AapCcTB, HO M B paMKax IJIOOAIBHOTO NOAXOAAa € YYeTOM
ocobeHHOCTel (OPMHUPOBAHMSI PHIHOYHOTO MeXaHM3Ma B cdepe (PUHAHCOBBIX OTHOIIEHHH. ODTOT MOJXO[
OTIpe/ieTIsieT U3Y4YEeHHE OCHOB U NPEIIIOCHUIOK N3MEHEHHH B PEIbHOM IPOU3BOJICTBE, MPAKTHKH TpaHc(opManuu —
HACKOJIBKO OHA aJIeKBaTHA JOCTUTHYTOMY YPOBHIO Pa3BUTHsI OOIECTBA.

Hear crarpm: lccnenoBaHume KOHLENTYalbHBIX —CXeM, KaTerOpUHHOIrO —amnmapara OTeYeCTBEHHOU
9KOHOMHYECKOH M ()MHAHCOBON TEOPHH IPH HEOOXOJMMOCTH aJEKBATHOTO OTPAKCHUS paJUKaIbHBIX M3MEHEHUI
HKOHOMHYECKOH cUCTEMBbI 001IecTBa. B 3T0M CBsI3M BO3HUKAET HEOOXOMMOCTh PACKPBITHS COIEPkKaHus, (DYHKIIHH,
MPUHOUIOB ¥ Ienel (YHKIMOHUPOBaHUS (PUHAHCOBOW CHCTEMBI B YCIIOBHSAX TpPaHC(OPMAIMOHHOW CHCTEMBL.
@dopmupoBaHKEe BBIICYKAa3aHHBIX COCTABIISIOMIMX IO3BOJMT ONPEACIUTh MOJENb (PUHAHCOBOW CHCTEMBI, JaTh
YETKOE TOHNMAaHNE COCTOSHUS IIeJIEH M CPEACTB BO MHOXKECTBE BO3MOKHBIX COCTOSIHUH.

PesyabraThl. Conepxanue nepexoHbIX TpaHC(HOPMALMOHHBIX ITPOLIECCOB PHIHOYHONW SYKOHOMHUKH OKa3bIBaeT
riry0oKoe BO3ZIEHCTBHE Ha (PMHAHCOBOE PAaBHOBECHE M Ha BCIO COBOKYNHOCTh MHCTHUTYIIMOHAJIBHBIX 3JIEMEHTOB, Ha
CTPYKTYpY dKoHOMUKH. [ToaTOMy 11€71€c000pa3HO UMETh Npe/ICTaBICHUE O MOJAEIH B3aUMOICHCTBUS (PMHAHCOBBIX,
MHBECTHIMOHHBIX MPOIECCOB, B CHCTeME HMHCTUTYyTa. PHHAHCOBas CHCTEMa KaK CHCTEMa WHCTUTYTOB, Oydydn
HOI[CMCTeMOﬁ OKOHOMMKH, IIOAYUHSCTCA O61HI/IM TCHACHIIUAM u 3aKOHOMEPHOCTAM XO3SIMCTBEHHOM
TpaHchopmanuu. CraenoBaTeNbHO, MApaMeTpbl COCTOSIHUS (PUHAHCOBOW CHCTEMBI, HPOLECCH €€ M3MEHEHHH B
YCIOBHSAX TEPEXOJHONH HSKOHOMHUKH, (ha3bl BO3MOXHBIX COCTOSHHH HMEIOT IEPBOCTCIICHHON 3HAYCHHE IS
TEOPETHUECKOTO OCMBICIICHHS W BBIPAOOTKH (PHHAHCOBBIX CTPATETHH.

ConepkartenbHasi CTOpOHA MOHATHSI (PMHAHCOBOM CUCTEMBI PACKPHIBACTCS B ONPEAEIEHHOM, HO HEA0CTATOYHON
Mepe 4yepe3 CHCTeMy APYTHX SKOHOMHUYECKHX KaTeropui, Taknx Kak (prHAHCOBBIA MexaHHM3M, (prHaHCOBas cpena,
(I)l/IHaHCOBaSI ACATCIBbHOCTD.

B obmacti anamm3a (uHAHCOBOW CHCTEMBI W (DHHAHCOBOH Cpelbl B HAYYHBIX paboTaX OTEYEeCTBEHHBIX
9KOHOMHUCTOB AbaynaeBa P., Abankuna A., Unmapuonosa A, Jluummma [1, ¢ 43] oceemiarorest o01ire BOMPOCH
(dopMupoBanust (HPHHAHCOBOM HMOJMUTHKH C PAaCKPBITHEM KOHKPETHBIX MEXAHU3MOB, (PHHAHCOBBIE OPHEHTUPBI IS
3} (eKTUBHON IKOHOMUYECKON TOJUTUKH IOCIEIHEr0 BpeMEHH, obecrieunBatoniell G1aronpusTHbIe YCIOBUS UL
JIOJATOCPOYHOTO M YCTOHYMBOTO 3KOHOMHYeckoro pocra. Paborer ['panbepra A., Cycnosoit 3., I'mazeeBa C.,
Scunra E [2 ¢ 57] npencraBisiroT aHaiM3 MPOBOAMMBIX pedopM B (HHAHCOBOH cdepe, OCO3HAHUE Pe3yIIBTATOB
(rHAHCOBOH MOJIMTHKH, anpobannu copMUpOBaHHEIX menel. Teopus M npakTuka GopMUpoBaHUs (HUHAHCOBBIX
OTHOIIECHUH, (YHKUMH (UHAHCOB, NMPUHLUNHUAIBHBIE IOIXOIbI CTPYKTYPHPOBAHMS ONMCAHBI B PadoOTax TaKHX
yuenbIx kak Jemsruna M., Munosugosa B., Cabautu b, Crosnosoii E, Kanmunckoii O. [1, ¢. 54]. Bmecre ¢ Tem,
eI U 3a/ia4i (pyHKIHOHUPOBaHHs (PMHAHCOBBIX PHIHKOB B 9KOHOMHKE TPeOYyIOT 0oJiee AeHTaIbHOU POPabOTKH U
Hay4YHOro o0OOCHOBaHHMS TIpoOJieM (MHAHCOBOM CHCTEMbl, (HHAHCOBOTO MOCPEAHHYECTBA, IPOLECCOB C
UCIIONIb30BAaHMEM ONMCATENbHON MOeNN (popMUPOBaHMS (PHHAHCOBOI CHCTEMBI B YCIIOBHAX WHTETPALIUH.

B olOmactu mpuHATHS palMOHAIBHBIX YNPABICHYECKUX PEIICHUH, HCIIOIb30BaHMS (PUHAHCOBBIX TEOpUIl B
MIPAKTHUKE JEATENFHOCTH CYOBEKTOB MOCBATIIN cBOM paboTel @umep Y. Makkonu @., @. Pegunrron, I'opaon M,
brex @. [5, c. 453].

dunaHCcOBas cuCTeMa SBISETCS KaK CHCTEMOH Tak M HUIIEH (YHKIMOHUPOBAHHS (MHAHCOBO-KPEAUTHOTO
MEXaHM3Ma, CIaXCHHOE AEHCTBHE KOTOPOro 00ecHneyrBaeT CHCTEMHYIO OPraHM3alHUi0 (PMHAHCOBBIX OTHOLICHHH.
(Puc .1.)
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Puc 1. CtpykrypHO-n0oTHYecKas cxemMa (yHKIMOHUPOBAHUS (PHHAHCOBOW CHCTEMBI.

OyHKUIMOHUpPOBaHNE (HMHAHCOBO-KPEIUTHOI'O MEXaHM3Ma OCYIIECTBIsIeTCss B 00JacTH  IPaBOBOTO
obecricueHrsT (PUHAHCOBOM [NEATENBPHOCTH, WMEHHO JTa 00NlacTb W TMO3BOJSET €ro 3a(uKcHpoBaTh U
CIPOrHO3MPOBATh €ro IOBeJieHHe Ha nepcrekTuBy. DyHKIMOHMpOBaHHE (PUHAHCOBO-KPEIUTHOTO MeEXaHHM3Ma
HEOHO3HAYHO TaK KaK o0OecleunBaeTcsl IOBEACHHEM (UHAHCOBBIX IIOTOKOB, KOTOpPbIE M MOTYT 3a1aTh
MPOCTPAaHCTBO (MHAHCOBOI cHcTeMbl. PeasibHO ompenenuts 3(GEKTUBHOCTh (YHKIMOHUPOBAHUS (HHAHCOBOM
CHCTEMBl B YCIOBHSAX HHTETPAllMd BO3MOXKHO IIPH HCCJICNOBAHUH €r0 apXHTEKTYphl. Torma COOTBETCTBEHHO
(rHaHCOBas apXUTEKTypa OyAET NMPEICTaBISATh CUCTEMY HHCTPYMEHTOB M PBIUAroB IO YIIPaBICHHIO (PMHAHCOBBIMU
OTHOILCHUSIMH, (POPMHUPYOLIUMH (HHAHCOBO—KPEAUTHBIN HHCTUTYT.

ApxuTekTypa (HUHAHCOBOH CHCTEMBI NpeACTaBIsIeT co00i cucteMy 3((EKTHBHOTO HPOCTPAHCTBEHHOTO
(YHKIIMOHMPOBaHUS (PMHAHCOBOTO MEXaHM3Ma, KOTopas 1aET BO3MOKHOCTh KaueCTBEHHO 3a()MKCUPOBATH IAaHHYIO
obusacth Giarogaps GyHKIMOHAIBEHBIM 3aBUCUMOCTSM CTPYKTYPHBIX 3JIEMEHTOB M PhIYaroB (PMHAHCOBOI CHCTEMBI.
3TO BO3MOKHO OCYIIECTBHUTH IPH UCIIOIH30BAHUN TTOJIMMHUHOMHHAIBHBIX 3aBUCHMOCTEH KITIOUYEBBIX IOKa3aTeneit
(MHAHCOBOM CHCTEMBI IIPU UX BIMSIHAU U B3aMMOJICUCTBHH ¢ (hHHAHCOBBIMHU moTOKamu. (Puc 2)

Bipema
s & % & & B O®= 3

PUHAHCOE b I'IIZITEI‘K_
Puc.2. Chepa pynkumnoHnpoBaHus GUHAHCOBOU apXHUTEKTYPHI C TIO3UIMH BOCTIPHUMYHBOCTH (DHHAHCOBOU
CHUCTEMBI K aJjanTaliliid 1 U3AMCHCHUSM.

OT0 JAaCT BO3MOXXHOCTL YIIPABJISITH (l)HHaHCOBOﬁ CHCTCMOﬁ, MPOrHO3UPOBATh €ro IMOBCACHUC U ONPCACIATH
CUTYAallMOHHBIC U3MCHCHU, an/Iqu MOSABUTCS BO3MOKHOCTb OIPEACIICHUSA CONPAKECHHOT'O 3(1)(1)€KT3 3(1)(1)€KTI/IBHOFO
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(yHKUMOHMpOBaHUSl (PUHAHCOBOrO MeXaHM3Ma B JKOHOMHYECKOW cucrteMe. B naHHOW cuTyanmu (hUHAHCOBBIN
MEXaHHU3M YK€ He OylIeT SBIATbCS MOACUCTEMONH SKOHOMUYECKHX OTHOLICHWH, a OCHOBHBIM pBIYarom
peryaupoBaHUsa YKOHOMHYECKHX siBeHui. I1py ucronp30BaHNM CBOWCTB apXUTEKTYPBI BO3MOKHO €TI0 YIIPaBICHHUE,
KOJIMYECTBEHHOE OINpeAeneHre M NporHo3upoBaHue. OCHOBHBIMU MPHUHIUMNAMU IOCTPOEHUS apXUTEKTYpPbI
(hMHAHCOBOI CHCTEMBI SIBIISTIOTCS:

®  CIOCOOHOCTH aJICKBATHOTO pEarnpoBaHMsl Ha W3MEHEHHE (PMHAHCOBO-KPEJIUTHOTO MEXaHHW3Ma M €ro Cpelpbl
(YHKIIMOHMPOBAHUS B yCIOBHSIX INI00ATM3ALUHI U HHTETPALNH;

MH(POPMATHBHOCTbD, THOKOCTh, KOMMYTAaTHBHOCTD;

MIPUOPUTETHOCTH B 3KOHOMUYECKOH CUCTEME;

KOMIUIEKCHOCTb I CUCTEMHOCTB;

CTpaTeru4ecKasl HalrpaBJIEHHOCTb.

3aJjaHHble MPUHIMUIBI APXUTEKTYpbl (UHAHCOBOW cHUCTeMBbl (POPMHPYIOT ACHCTBEHHBIH phlYar yHpaBlICHHs
(MHAHCOBBIM MEXaHM3MOM M IO3BOJISIOT ONPEJEIUTh €r0 KaK MOIIHBI WHCTPYMEHT PEryJMpOBaHUs MUPOBOM
9KOHOMUKOH. [IpeayioeHHble MPUHIMIBI apXUTEKTypbl (MHAHCOBOI CHUCTEMBI OMPEACNSIOT €€ OCHOBHBIE
(QyHKIHH.

B nHacrosimuii MOMEHT yXe€ CIOXWINCh DPEalbHbIE NPEANOCBUIKM IMEPECMOTPA CIOXKHUBILEHCS HACOJOTHH
HKOHOMHYECKOTO MBIIUICHUS! TPH OLIEHKE POJM M MecTa (PMHAHCOBOM CHCTEMBI B SKOHOMHUKE TOCYIapcTB U
MUPOBON IKOHOMHYECKON CHCTEME.

CoBpeMEHHOE COCTOSHHE SKOHOMHKH CTaBHUT aKTyaJbHOW 3amadyell NMPHCTYNHUTh K Pa3pabOTKe CTpaTeruu
YCTOHYMBOIO Pa3BUTUS HA CPEIHE U JOITOCPOUYHYIO MEPCIEKTUBY. BakHyI0 pONb IpU TOM HIpaeT Kypc Ha
KOHCOJIMJALINI0 3KOHOMHUYECKOTO IpocTpaHcTBa. Ha ceroqHAHMi JeHb CI0XKUIACh CUCTEMA HHCTUTYTOB U 00IIast
CTPYKTypa CyOpernoHampHBIX OOBEIMHEHHMH rocymapcTB. Bc€ 3To co3maér moTpeOHOCTh M MPEeArOCHUTKH IS
YCUJICHUSI MHTETPAlMOHHBIX TPOIECCOB B 3KOHOMHKE CTpaH B TOM 4YHCIIe W B ()MHAHCOBOH cdepe, Tak Kak
LNIMPOKUHA JOCTYN K (DMHAHCOBBIM pecypcaM SIBISCTCS OJHUM M3 OINPEICISIIONIMX YCIOBHH pa3BUTHUS
HAllMOHAJILHOI'O XO351CTBA.

®duHaHCcoBas INTo0anu3alus 3aHUMAeT BaXKHOE, €CIM He LEHTPAJbHOE MECTO B JHUCKYCCHSIX O HMHTETpaluu
¢uHaHCOBOW cucTeMbl. J{JIs1 OIHUX OHAa acCOLMMPYETCS C « XAaOTHUYECKOH cuTyamnmei u « upe3MepHoil cBoOOI0M
«JTaHHOW (PMHAHCOBOMY DBIHKY M BAJIIOTHOHM CIIEKYJISIIMH, CIEKYJSIIWH, JpyTue, HaOpOTUB yBEPEHBI, YTO HET
HUKAaKUX OCHOBAaHWI CYMTaTh, Oy/ITO YAaCTHBIC PHIHKM KAaWTAJIOB (PyHKIMOHHPYIOT, KaK MPABMIO HEAOCTATOYHO.
ITo muenuto A. Anerpe [6 ¢ 127], cTonb KapauHATIBHBIE PACXOKICHAS MEXIY YIEHBIMHA OOBICHSIIOTCS TEM, UTO C
80-X roZoB MPOMCXOANT CTAHOBJICHNE HOBOW KOH(UTYpallii MUPOBOH S3KOHOMHKH.

Takum obOpa3om «MexIyHapogHas ACHEKHas M (PUHAHCOBas HECTAOMIBHOCTH IPEICTABISACTCS TJIABHOMN
XapakTepHol yepTol (hpuHaHCOBOM riobanm3anuu». [103TOMy B HAy4HBIX KpYyrax MOCTOSHHO MOJHUMAETCS BOIPOC
0 HEOOXOMMOCTH JOTIOIHUTENILHBIX HHCTPYMEHTAX PETYIMPOBAaHNS B MUPOBOM MacIITade.

BoiBoapl: HeoOxomumocTh onTUMu3aluy (UHAHCOBOM CHCTEMbI HEOJHOKPAaTHO paccMaTpuBaeTcss |
uccieqyeTcss W yYeHbIMH M TIPaKTHKaMH, HO OTCYTCTBHE Hay4yHO OOOCHOBAaHHOW METOMOJIOTMH (DMHAHCOBOM
APXHUTEKTYPhI HE AaET BO3MOXKHOCTH KOJIMYECTBEHHO OIPEACIUTD €ANHOE HH(POPMAIIMOHHOE T10JIe, IPH OTCYTCTBUU
aJIeKBaTHBIX MEXaHU3MOB €T0 PETyIUPOBAHUS.

IIponecc mpakTHyeckoll peanu3alUyd HUCHONb30BAHUS JAHHOIO MEXaHHM3Ma BO3MOXEH IpH CO3JaHUU
MexnyHapoHbIX (UHAHCOBBIX IIeHTpOB. Takoil meHTp Obu1 co3man B Poccum. B EBpome yxke co3nmaHbl
r700aIbHBIE HAATOCYJapCTBEHHBIE OPTaHbl, BONPOCH! PErYJIMPOBAHUS OAaHKOBCKOHM JEATENBHOCTH, CTPAXOBAHUS U
LEHHBIX OyMmar BBIHECEHBI Ha YpOBEHb TPEX perynstopoB B Jlonnone, ®pankdypre u INapmwke. Oxnako Hazpena
HEOOXOAMMOCTh CO3JaHHs MEXKTOCYJAapCTBEHHBIX oOpraHoB M Ha mpocTtpanctse CHI'. Mexnynapoansit
(MHAHCOBBIN IIGHTP, HMHTETPUPOBAHHBI ¢ (uHAHCOBEIMH IieHTpamu cTpaH CofapyXecTBa — YYacCTHHKOB.
Cornamenuss CMOTyT o00pa3oBaTh IOJHMLEHTPUYECKYIO CE€Th, TIA€ IIOCTENEHHO OyAyT yTBEpXKIATbCS
WHCTUTYLMOHAIIBHBIEC COTJIAIICHUS €ANHON (PMHAHCOBOM CHCTEMBI.
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