
aZgbfZ_lky ih^]hlh\dhc ki_pbZebklh\� \ qZklghklb� dh�

hj^bgbjh\Zgb_f \aZbfh^_ckl\by k mdZaZgguf p_gljhf� <

gZklhys__ \j_fy hg jZ[hlZ_l \ h[eZklb Z\lhfZlbaZpbb b

f_oZgbaZpbb k\Zjhqguo ijhp_kkh\� jh[hlbabjh\Zgghc

k\Zjdb� k\Zjdb dhevp_\uo r\h\ gZ ljm[hijh\h^Zo� hilb�

fbaZpbb ^m]h\hc k\Zjdb f_lZeebq_kdbf we_dljh^hf \ aZ�

sblguo ]ZaZo b khhl\_lkl\mxsbo bklhqgbdh\ iblZgby�

k\Zjb\Z_fhklb \ukhdhijhqguo gbadhe_]bjh\Zgguo klZ�

e_c b dhgljhey k\Zjhqguo Zwjhahe_c� ;hevrZy qZklv wlbo

jZ[hl ghkbl ijbdeZ^ghc oZjZdl_j b gZijZ\e_gZ gZ ih\u�

r_gb_ dZq_kl\Z b ijhba\h^bl_evghklb k\Zjhqguo ijhp_k�

kh\ ijbf_gbl_evgh d kljhbl_evkl\m ljm[hijh\h^h\� wg_j�

]_lbd_� h[hjhgghc b kljhbl_evghc ijhfure_gghklb� Ijh�

_dlu� ih dhlhjuf hg jZ[hlZ_l \ gZklhys__ \j_fy� \dex�

qZxl bkke_^h\Zgby \ h[eZklb gh\uo ijhp_kkh\ ^ey kljh�

bl_evkl\Z ljm[hijh\h^Z gZ :eykd_� mijZ\e_gby bg\_jlhj�

gufb bklhqgbdZfb iblZgby k bkihevah\Zgb_f bkdmk�

kl\_ggh]h bgl_ee_dlZ� j_fhglZ ]b^jhlmj[bg gZ f_kl_ wd�

kiemZlZpbb� eZa_jgmx k\Zjdm k ijbf_g_gb_f ^bh^guo eZ�

a_jh\ \ukhdhc fhsghklb b hi_jZpbhgguc dhgljhev dZ�

q_kl\Z ijb g_ij_ju\ghc k\Zjd_ klZevguo e_gl� G_^Z\gh

hg ihemqbe iZl_glu gZ ^\Z f_lh^Z mijZ\e_gby k\Zjhqguf

ijhp_kkhf� dhlhju_ \ gZklhys__ \j_fy aZimkdZxlky \

ijhfure_ggh_ ijhba\h^kl\h f_`^mgZjh^gufb dhfiZgb�

yfb�

>`hg Ghjjbr y\ey_lky qe_ghf kh\_lZ 7:,� ^biehfb�

jh\Zgguf bg`_g_jhf� _\jhi_ckdbf bg`_g_jhf )($1,�

ij_^klZ\bl_e_f :\kljZebb \ dhfbkkbb ;,,FBK b qe_ghf

bkke_^h\Zl_evkdhc ]jmiiu ��� �nbabdZ k\Zjdb�� Z lZd`_

^_ckl\bl_evguf qe_ghf jmdh\h^ys_]h l_ogbq_kdh]h kh�

\_lZ b qe_ghf dhfbl_lZ :*�D ,$% �Dhhj^bgZpbhggh]h

kh\_lZ k_lb ,QWHUQHW� ih ^bklZgpbhgghfm h[mq_gbx� Hg

lZd`_ ijbgbfZ_l Zdlb\gh_ mqZklb_ \ dhfbl_lZo �� � b

�� BgklblmlZ k\Zjdb :\kljZebb�

;m^mqb jmdh\h^bl_e_f ijh]jZffu ih^]hlh\db ki_pb�

Zebklh\ \ P_glj_ bkke_^h\Zgbc k\Zjguo dhgkljmdpbc� hg

hl\_qZ_l aZ jZajZ[hldm bggh\Zpbhgghc ijh]jZffu ]b[�

dh]h aZhqgh]h h[mq_gby ^ey ih\ur_gby d\ZebnbdZpbb bg�

`_g_jh\�k\Zjsbdh\� Wlh i_j\Zy \ fbj_ ijh]jZffZ ]b[�

dh]h aZhqgh]h h[mq_gby� dhlhjZy m^h\e_l\hjy_l lj_[h\Z�

gbyf mq_[guo ieZgh\ ih ih^]hlh\d_ f_`^mgZjh^gh]h bg�

`_g_jZ k\ZjsbdZ FBK�

>`� Ghjjbr bf__l [he__ khlgb im[ebdZpbc \ ba\_k�

lguo `mjgZeZo b ljm^Zo f_`^mgZjh^guo dhgn_j_gpbc�

Hg y\ey_lky Z\lhjhf dgb]b ©I_jki_dlb\gu_ ijhp_kku

k\Zjdbª� dhlhjZy [ueZ him[ebdh\ZgZ \ ���� ]�

M>D ����������������

�����
���
 !� "���
��

�#$�"%&�� "&��$�'�&� ('���
 � &� ��� "��)�������

�� fZjlZ ���� ]� \ Kbfn_jhihe_ gZ [Za_ H:H We_dljh�

fZrbghkljhbl_evguc aZ\h^ ©NbjfZ KWEF:ª khklhyeky

k_fbgZj� ihk\ys_gguc \hijhkZf ih^]hlh\db jZ[hqbo b

ki_pbZebklh\ k\Zjhqgh]h ijhba\h^kl\Z jZaebqgh]h mjh\�

gy b h[_ki_q_gby dZq_kl\Z \uimkdZ_fhc ijh^mdpbb� Hg

[ue hj]Zgbah\Zg H[s_kl\hf k\Zjsbdh\ MdjZbgu k mqZk�

lb_f Djufkdh]h j_]bhgZevgh]h hl^_e_gby� < k_fbgZj_

ijbgyeb mqZklb_ k\ur_ �� ki_pbZebklh\� jZ[hlZxsbo \

h[eZklb ih^]hlh\db jZ[hqbo�k\Zjsbdh\� ki_pbZebklh\

k\Zjhqgh]h ijhba\h^kl\Z kj_^g_]h b \ukr_]h a\_gZ� aZ�

gbfZxsboky ijh[e_fZfb ih\ur_gby dZq_kl\Z ijb ijh�

ba\h^kl\_ k\Zjhqguo fZl_jbZeh\� h[hjm^h\Zgby b k\Zj�

guo dhgkljmdpbc� Kj_^b gbo ]eZ\gu_ k\Zjsbdb b ]eZ\gu_

ki_pbZebklu ih k\Zjd_ jy^Z djmiguo ijhfure_gguo

ij_^ijbylbc� aZ\_^mxsb_ dZn_^jZfb mgb\_jkbl_lh\�

ij_^klZ\bl_eb MdjZbgkdh]h b h[eZklguo Zll_klZpbhgguo

dhfbl_lh\ k\Zjsbdh\� F_`hljZke_\h]h mq_[gh]h b k_j�

lbnbdZpbhggh]h p_gljZ ©K?IJHAª BWK bf� ?� H� IZlhgZ

b ^j�

Hldjue k_fbgZj ij_ab^_gl H[s_kl\Z k\Zjsbdh\ Md�

jZbgu <� =� NZjlmrguc� Ihke_ ijb\_lkl\_ggh]h keh\Z

hg djZldh hoZjZdl_jbah\Ze kh\j_f_ggh_ khklhygb_ ih^�

]hlh\db dZ^jh\ ^ey k\Zjhqgh]h ijhba\h^kl\Z MdjZbgu�

ZdlmZevghklv aZ^Zqb ih\ur_gby dZq_kl\Z lh\Zjghc ijh�

^mdpbb b ijba\Ze mqZklgbdh\ k_fbgZjZ d Zdlb\ghfm h[�

K_fbgZj hldju\Z_l Ij_ab^_gl H[s_kl\Z k\Zjsbdh\ MdjZbgu <� =�

NZjlmrguc
<uklmiZ_l ^bj_dlhj FMP I� I� Ijhp_gdh

�� ������



km`^_gbx hlf_q_gghc l_fu� Ihke_ q_]h gZ k_fbgZj_ \uk�

lmibeb�

² aZ\� dZn_^jhc k\Zjhqgh]h ijhba\h^kl\Z MdjZbgk�

dhc bg`_g_jgh�i_^Z]h]bq_kdhc ZdZ^_fbb� ij_^k_^Zl_ev

OZjvdh\kdh]h h[eZklgh]h hl^_e_gby H[s_kl\Z k\Zjsbdh\

MdjZbgu G� =� ?nbf_gdh� dhlhjuc hlf_lbe� qlh OZjv�

dh\kdbc j_]bhg� y\eyykv fZrbghkljhbl_evguf� jZkiheZ�

]Z_l agZqbl_evghc Zjfb_c jZ[hlgbdh\ k\Zjhqgh]h ijhba�

\h^kl\Z \k_o mjh\g_c� OZjvdh\kdZy ZdZ^_fby ]hlh\bl bg�

`_g_jh\�i_^Z]h]h\� jZ[hlZxsbo ij_ih^Z\Zl_eyfb \ l_o�

gbdmfZo� dhee_^`Zo b ^jm]bo mqj_`^_gbyo� < l_dmsbc

fhf_gl� dh]^Z gZ[ex^Z_lky ih^t_f fZrbghkljhbl_evgh]h

dhfie_dkZ� j_adh mkbebeky g_^hklZlhd \ qbke_gghklb jZ�

[hqbo b ki_pbZebklh\� Wlh k\yaZgh k l_f� qlh \ i_jbh^

jZa\ZeZ wdhghfbdb agZqbl_evgh khdjZlbeZkv ihlj_[ghklv

\ dZ^jZo� ?keb \ �����_ ]]� lhevdh \ OZjvdh\_ _`_]h^gh

]hlh\behkv g_ f_g__ ��� jZ[hqbo�k\Zjsbdh\ b dhgljh�

e_jh\� lh k_]h^gy hsmsZ_lky g_^h[hj h[mqZxsboky�

;hevrb_ keh`ghklb k h[_ki_q_gb_f l_ogbq_kdbo mqbebs

kh\j_f_gguf k\Zjhqguf h[hjm^h\Zgb_f �dZd ijZ\beh�

bkihevam_lky mklZj_\r__�� f_lZeehf ^ey ijZdlbq_kdbo

aZgylbc� jZkoh^gufb k\Zjhqgufb fZl_jbZeZfb� G_l \

MdjZbg_ _^bgh]h gZmqgh�f_lh^bq_kdh]h hj]ZgZ� dhgljh�

ebjmxs_]h \uimkd mq_[guo ihkh[bc� I_jbn_jbcgu_

l_ogbq_kdb_ mqbebsZ g_ mdhfie_dlh\Zgu \ ^he`ghc f_�

j_ ij_ih^Z\Zl_eyfb� ?klv ljm^ghklb k hj]ZgbaZpb_c

ijZdlbdb mqZsboky l_ogbq_kdbo mqbebs gZ ij_^ijby�

lbyo� < ihke_^gb_ ]h^u \ MdjZbg_ ijZdlbq_kdb hlkml�

kl\m_l ih^]hlh\dZ ki_pbZebklh\ k\Zjhqgh]h ijhba\h^k�

l\Z kj_^g_]h a\_gZ �l_ogbdh\�� G_h[oh^bfZ \ujZ[hldZ

kh]eZkh\Zgguo ij_^eh`_gbc ^ey Fbgbkl_jkl\Z h[jZah�

\Zgby b gZmdb ih kh\_jr_gkl\h\Zgbx kbkl_fu ih^]h�

lh\db jZ[hqbo b l_ogbdh\�k\Zjsbdh\�

² ^bj_dlhj F_`hljZke_\h]h mq_[gh]h p_gljZ �FMP��

aZf_klbl_ev MdjZbgkdh]h Zll_klZpbhggh]h p_gljZ I� I�

Ijhp_gdh hlf_lbe� qlh p_gljhf gZdhie_g [hevrhc hiul

ih ih^]hlh\d_ b i_j_ih^]hlh\d_ \k_o dZl_]hjbc jZ[hqbo

\iehlv ^h _\jhi_ckdbo bg`_g_jh\ ih k\Zjd_� =eZ\gZy

ijh[e_fZ� klhysZy i_j_^ p_gljhf² m^h\e_l\hj_gb_ aZi�

jhkZ jugdZ� Mqblu\Zy� qlh k_]h^gy ZdlmZevguf lj_[h\Z�

gb_f y\ey_lky \uimkd k_jlbnbpbjh\Zgghc ijh^mdpbb�

\Z`gZ ih^]hlh\dZ d\Zebnbpbjh\Zgguo jZ[hlgbdh\� kih�

kh[guo h[_ki_qblv ]jZfhlgmx wdkiemZlZpbx kh\j_f_g�

gh]h k\Zjhqgh]h h[hjm^h\Zgby� K �����o ]]� FMP aZgb�

fZ_lky ih^]hlh\dhc b i_j_ih^]hlh\dhc ki_pbZebklh\� Z

\ ihke_^gb_ iylv e_l ihklhyggh kh\_jr_gkl\m_l ijh]jZf�

fm h[mq_gby� JZajZ[hlZgZ kbkl_fZ lj_[h\Zgbc d h[mqZ�

_fhfm� kha^Zg gZpbhgZevguc hj]Zg Zddj_^blZpbb \ jZf�

dZo FBK b ?KN� FMP bf__l ebp_gabb wlbo hj]ZgbaZpbc

gZ ih^]hlh\dm ki_pbZebklh\ ih k\Zjd_ \k_o mjh\g_c� bf_�

xlky ijh]jZffu h[mq_gby� khhl\_lkl\mxsb_ f_`^mgZ�

jh^guf lj_[h\Zgbyf �djhf_ ijh]jZff ih jZ[hqbf ijh�

n_kkbyf�� Ihemq_gu ijZ\Z �gZ i_j_oh^ghc i_jbh^� ih jy�

^m dZl_]hjbc gZ ijh\_^_gb_ i_j_ih^]hlh\db ih khdjZ�

s_gghfm dmjkm ��� q�� < ihke_^g__ \j_fy FMP hk\hbe

kbkl_fm fh^mevghc ih^]hlh\db k\Zjsbdh\� \ hkgh\m dh�

lhjhc iheh`_g bg^b\b^mZevguc ih^oh^ d h[mqZ_fhfm �k

l_klbjh\Zgb_f kl_i_gb _]h gZqZevghc ih^]hlh\e_gghklb��

² l_ogbq_kdbc ^bj_dlhj M:DK <� L� Dhlbd hlf_lbe�

qlh kms_kl\mxsZy \ MdjZbg_ kbkl_fZ Zll_klZpbb jZ[hl�

gbdh\ k\Zjhqgh]h ijhba\h^kl\Z �h^bg jZa \ ^\Z ]h^Z� klb�

fmebjm_l ih^]hlh\dm i_jkhgZeZ� Ex[hiulgu ^Zggu_ ih

Zll_klZpbb k\Zjsbdh\� aZgyluo \uiheg_gb_f jZ[hl k bk�

ihevah\Zgb_f jZaebqguo ijhp_kkh\� J>K² ��…���F:=

² �…�� LB= ² �…�� :>K ² ���…��� �� Wlb ^Zggu_

]h\hjyl h \_kvfZ fZeuo h[t_fZo jZ[hl� \uihegy_fuo k

bkihevah\Zgb_f Z\lhfZlbq_kdhc k\Zjdb� H^gZdh ijb wlhf

g_h[oh^bfZ m\yadZ Zll_klZpbb jZ[hq_]h�k\ZjsbdZ k _]h

lZjbnguf jZajy^hf b ki_pbZebaZpb_c ih \b^m \uihegy�

_fuo k\Zjhqguo jZ[hl� >hdeZ^qbdhf [ueZ ijb\_^_gZ bg�

l_j_kgZy klZlbklbdZ ² aZ ]h^ \ MdjZbg_ Zll_klh\u\Z_lky

hdheh � luk� k\Zjsbdh\� ba dhlhjuo ^h �� e_l ² ����

��±�� ² ��� ��±�� ² ��� ��±�� ² �� b ��±�� ² �����

qlh k\b^_l_evkl\m_l h[ hq_\b^ghf ^_nbpbl_ fheh^uo

k\Zjsbdh\� < MdjZbg_ ih^]hlh\dm bg`_g_jh\ ih k\Zjd_

]hlh\bl �� dZn_^ju mgb\_jkbl_lh\� Ij_^eZ]Zehkv \_j�

gmlvky d kbkl_f_ h[yaZl_evghc ©hljZ[hldbª ih ki_pbZev�

ghklb \uimkdgbdZfb mgb\_jkbl_lh\� ihkdhevdm fgh]b_ ba

gbo g_ jZ[hlZxl ba�aZ gbadhc aZjieZlu�

² ]eZ\guc k\Zjsbd aZ\h^Z ©Hd_Zgª �]� GbdheZ_\� \uk�

dZaZe fg_gb_ h lhf� qlh d\ZebnbdZpby jZ[hlu k\Zjsbdh\

k\yaZgZ k dZq_kl\hf \uimkdZ_fhc ijh^mdpbb b __ ijb�

[uevx� <Z`gh \hhjm`blv jmdh\h^bl_e_c hl^_eZ ]eZ\gh]h

k\ZjsbdZ ©bgkljmf_glhfª ih Zll_klZpbb ih^\_^hfkl\_g�

guo _fm ki_pbZebklh\ ih k\Zjd_ g_ihkj_^kl\_ggh gZ aZ�

\h^_� GZ ©Hd_Zg_ª mjh\_gv f_oZgbaZpbb ^hklb]Z_l ���� �

�f_oZgbabjh\ZggZy k\ZjdZ \ aZsblguo ]ZaZo ihjhrdh\u�

fb ijh\hehdZfb fZeh]h ^bZf_ljZ�� Wlhfm ijhp_kkm e_]dh

h[mqZxlky fheh^u_ jZ[hqb_� AZ\h^ ©Hd_Zgª ih^^_j`b�

=_g_jZevguc ^bj_dlhj nbjfu ©KWEF:ª =� <� Dhiue_gdh m\e_q_g�

gh jZkkdZau\Z_l h ^_yl_evghklb ij_^ijbylby

JZ[hqbc fhf_gl k_fbgZjZ �aZ ljb[mghc G� =� ?nbf_gdh�

������ ��



\Z_l l_kgu_ k\yab k fhjkdbf l_ogbq_kdbf mgb\_jkbl_lhf

\ ]� GbdheZ_\_� IjZdlbdm_lky ih^]hlh\dZ bg`_g_jh\ ih

k\Zjd_ k mq_lhf ih`_eZgbc H=K aZ\h^Z ©Hd_Zgª �\ mq_[�

gmx ijh]jZffm \dexqZxlky l_fu� k\yaZggu_ k ijhba\h^�

kl\hf aZ\h^Z� b lZdb_ ki_pbZebklu aZl_f ijb]eZrZxlky

gZ jZ[hlm� Ih fg_gbx ^hdeZ^qbdZ� \Z`gh ijh\h^blv Zl�

l_klZpbx dZd k\Zjhqguo l_ogheh]bc gZ ij_^ijbylbyo� lZd

b k\Zjhqgh]h ijhba\h^kl\Z \ p_ehf� Wlh iha\hebl [he__

m\_j_ggh mqZkl\h\Zlv \ l_g^_jZo gZ ihemq_gb_ aZdZah\�

hkh[_ggh \uihegy_fuo gZ wdkihjl� JZ[hqb_ gZ aZ\h^_ Zl�

l_klh\u\Zxlky ih \b^m \uihegy_fuo jZ[hl �k\ZjdZ \

gb`g_f� \_jlbdZevghf beb ihlhehqghf iheh`_gbyo�� K_�

]h^gy gZ aZ\h^_ jZ[hlZ_l ��� k_jlbnbpbjh\Zgguo k\Zj�

sbdh\ �dZ`^u_ ihe]h^Z ijhoh^bl i_j_Zll_klZpby��

² ^bj_dlhj L_oghiZjdZ BWK bf� ?� H� IZlhgZ :� :�

FZamj djZldh hoZjZdl_jbah\Ze khklhygb_ k\Zjhqgh]h

ijhba\h^kl\Z MdjZbgu \ �����_ ]]�� khihklZ\b\ bo k �����

fb ]]��

² ]eZ\guc k\Zjsbd OD ©Em]Zgkdl_ieh\haª :� G� LdZ�

q_gdh hlf_lbe� qlh \ Em]Zgkd_ bf__lky q_luj_ l_ogbq_k�

dbo mqbebsZ ih ih^]hlh\d_ k\Zjsbdh\� Bg`_g_jh\ ih

k\Zjd_ \uimkdZxl ^\_ dZn_^ju <hklhqgh�MdjZbgkdh]h

l_ogbq_kdh]h mgb\_jkbl_lZ� GZ ©Em]Zgkdl_ieh\ha_ª kha�

^ZgZ gZmqgh�l_ogbq_kdZy [ZaZ ih^]hlh\db bg`_g_jh\�

k\Zjsbdh\ �nbebZe dZn_^j�� ?`_]h^gh ��±�� klm^_glh\

��]h dmjkZ ihemqZxl ijhba\h^kl\_ggu_ l_fu� qlh iha�

\hey_l ih\ukblv mjh\_gv ih^]hlh\db ki_pbZebklh\� L_o�

gbdh\ \ Em]Zgkd_ g_ ]hlh\yl� >ey ih^]hlh\db jZ[hqbo�

k\Zjsbdh\ \ dhfiZgbb kha^ZgZ kh[kl\_ggZy mq_[gZy [ZaZ�

dhlhjZy ]hlh\bl jZ[hqbo dZd ^ey jZ[hlu gZ ©Em]Zgkdl_i�

eh\ha_ª� lZd b gZ ^jm]bo ij_^ijbylbyo ]hjh^Z b h[eZklb�

² ^bj_dlhj h[eZklgh]h gZmqgh�f_lh^bq_kdh]h p_gljZ

�]� Kmfu� hlf_lbeZ� qlh p_glj aZgbfZ_lky ih^]hlh\dhc

klZg^ZjlZ gZ ih^]hlh\dm jZ[hqbo�k\Zjsbdh\ \ kbkl_f_

ijhnh[jZah\Zgby� <ukdZaZgZ b^_y ih kha^Zgbx f_`j_�

]bhgZevgh]h lj_gbg]h\h]h p_gljZ� [eZ]h^Zjy dhlhjhfm

fh`gh khdjZlblv kjhd ih^]hlh\db k\Zjsbdh\�

² wdki_jl F_`^mgZjh^ghc hj]ZgbaZpbb ljm^Z ©Fh�

^mevgZy f_lh^heh]by ijhn_kkbhgZevgh]h h[mq_gbyª

�]� Db_\� <� F� :gbs_gdh hagZdhfbe mqZklgbdh\ kh\_�

sZgby k hiulhf \g_^j_gby \ k_lb l_ogbq_kdbo mqbebs

fh^mevghc kbkl_fu h[mq_gby jZ[hqbo�

² ^bj_dlhj BgklblmlZ ih^]hlh\db� i_j_ih^]hlh\db

b ih\ur_gby d\ZebnbdZpbb dZ^jh\ �]� OZjvdh\� H� G�

@boZj jZkkdZaZeZ h[ hiul_ ih ih^]hlh\d_ b Zll_klZpbb

jZ[hqbo rbjhdh]h ki_dljZ ijhn_kkbc [_a hlju\Z hl ijh�

ba\h^kl\Z \ mq_[ghf p_glj_ ©Mdjl_oijh]j_kkª�

² Zm^blhj ©K?IJHAª G� :� Ijhp_gdh �BWK bf� ?� H�

IZlhgZ� hlf_lbeZ� qlh ^_yl_evghklv ij_^ijbylbc ih h[_k�

i_q_gbx dZq_kl\Z \ kh\j_f_gguo mkeh\byo gZijyfmx k\y�

aZgZ k l_f� ]^_ k_[y \b^bl ij_^ijbylb_ gZ jugd_ k\Z�

jhqgh]h ijhba\h^kl\Z� GZijbf_j� nbjfu ©KWEF:ª�

©:JDKWEª� ©AZihjh`kl_dehnexkª ihr_e ih imlb k_j�

lbnbdZpbb kbkl_fu dZq_kl\Z \uimkdZ_fhc ijh^mdpbb� GZ
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