
gh\e_gb_ kms_kl\mxsbo jmdh\h^ysbo ^hdmf_glh\ b ijZ�

\be \g_^j_gby kbkl_fu hkms_kl\ey_lky jZ[hqbfb ]jmi�

iZfb� dhlhju_ kha^Zxlky ba ^_e_]Zlh\ FH:� gZ ^h[jh�

\hevghc hkgh\_ �\ dhebq_kl\_ �…�� q_e��� H[s_gb_ qe_�

gh\ lZdbo ]jmii f_`^m kh[hc h[uqgh hkms_kl\ey_lky q_�

j_a Bgl_jg_l� H^gZdh \h \j_fy aZk_^Zgbc FH: bf__lky

\hafh`ghklv ijh\_^_gby jZ[hqbo \klj_q qe_gh\ ]jmii�

Hkgh\gufb \hijhkZfb ih\_kldb ^gy aZk_^Zgbc ]jmii

: b < [ueb�

• ij_^eh`_gby ih \g_k_gbx baf_g_gbc \ kms_kl\mx�

sb_ jmdh\h^ysb_ ^hdmf_glu ^ey f_`^mgZjh^gh]h bg`_�

g_jZ� l_ogheh]Z� ki_pbZebklZ b ijZdlbdZ ih k\Zjd_� Z lZd�

`_ f_`^mgZjh^gh]h k\ZjsbdZ�

• ijh_dlu jmdh\h^ysbo ^hdmf_glh\ ih ^bklZgpbhg�

ghfm h[mq_gbx ^ey i_j\uo q_luj_o dZl_]hjbc ki_pbZ�

ebklh\ k\Zjhqgh]h ijhba\h^kl\Z� Z lZd`_ ijh_dl jmdh�

\h^ys_]h ^hdmf_glZ ih f_`^mgZjh^ghfm dhgkljmdlhjm

k\Zjguo dhgkljmdpbc�

• jZkkfhlj_gb_ ij_^eh`_gbc ih \g_k_gbx baf_g_gbc

\ ijZ\beZ ijb_fZ kemrZl_e_c ih g_dhlhjuf MGH� \dex�

qZy MGH MdjZbgu�

• hlq_lu \_^msbo Zm^blhjh\ FH: h ijh\_^_gguo \

���� ]� Zm^blZo MGH� \dexqZy MGH MdjZbgu�

J_amevlZlu h[km`^_gby ij_^eh`_gbc ih \g_k_gbx ba�

f_g_gbc \ ijZ\beZ ijb_fZ kemrZl_e_c [ueb [eZ]hijb�

ylgufb ^ey MGH MdjZbgu� Ij_^eh`_gby [ueb ijbgylu

b l_i_jv ^ey lh]h� qlh[u [ulv ^hims_gguf ^h ijhoh`�

^_gby ihegh]h dmjkZ FBK ih f_`^mgZjh^ghfm bg`_g_jm

ih k\Zjd_ ^hklZlhqgh bf_lv d\ZebnbdZpbx [ZdZeZ\jZ ih

h^ghc ba l_ogbq_kdbo ^bkpbiebg� < lh `_ \j_fy ^ey [Z�

dZeZ\jZ ih k\Zjd_ ij_^eZ]Z_lky khdjZs_ggZy ijh]jZffZ�

JZg__ ^h ijhoh`^_gby wlbo ^\mo ijh]jZff ^himkdZebkv

lhevdh khhl\_lkl\_ggh bg`_g_ju l_ogbq_kdh]h ijhnbey

b bg`_g_ju ih k\Zjd_�

GZ aZk_^Zgbb [ueh k^_eZgh gZihfbgZgb_ h lhf� qlh

�� yg\Zjy ���� ]� ^ey MGH MdjZbgu aZdZgqb\Z_lky lj_o�

e_lgbc ©i_j_oh^ghc i_jbh^ª� \ l_q_gb_ dhlhjh]h� \ kh�

hl\_lkl\bb k ijZ\beZfb FH: ij_^mkfZljb\Z_lky mijh�

s_ggZy ijhp_^mjZ ihemq_gby f_`^mgZjh^guo d\Zebnb�

dZpbc� LZd� bg`_g_ju ih k\Zjd_� bf_xsb_ gZpbhgZevgu_

^biehfu b ijhjZ[hlZ\rb_ \ k\Zjhqghf ijhba\h^kl\_ g_

f_g__ lj_o e_l� bf_xl ijZ\h gZ ihemq_gb_ ^biehfZ f_`�

^mgZjh^gh]h bg`_g_jZ ih k\Zjd_ ihke_ ijhoh`^_gby dh�

jhldbo ���qZkh\uo dmjkh\�

GZpbhgZevguc dhfbl_l ih k\Zjd_ MdjZbgu
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�� yg\Zjy ���� ]� bkihegbehkv ��� e_l Fhkdh\kdhfm ]h�

km^Zjkl\_gghfm mgb\_jkbl_lm bf� F� <� Ehfhghkh\Z�

Fhkdh\kdbc mgb\_jkbl_l� hkgh\Zgguc mdZahf bfi_jZljb�

pu ?ebaZ\_lu I_ljh\gu hl �� yg\Zjy ���� ]� ��� yg\Zjy

ih gh\hfm klbex�� ih ijZ\m kqblZ_lky klZj_crbf jhk�

kbckdbf mgb\_jkbl_lhf�

F=M y\ey_lky djmig_crbf deZkkbq_kdbf mgb\_jkbl_�

lhf Jhkkbckdhc N_^_jZpbb� hkh[h p_gguf h[t_dlhf

dmevlmjgh]h gZke_^by gZjh^h\ Jhkkbb� Hg hkms_kl\ey_l

ih^]hlh\dm klm^_glh\ ih �� gZijZ\e_gbyf b ��

ki_pbZevghklyf� ZkibjZglh\ b ^hdlhjZglh\ ih

��� gZmqguf ki_pbZevghklyf� dhlhju_ ho\Zlu�

\Zxl ijZdlbq_kdb \_kv ki_dlj kh\j_f_ggh]h mgb�

\_jkbl_lkdh]h h[jZah\Zgby� < gZklhys__ \j_fy

\ F=M h[mqZ_lky [he__ �� lukyq klm^_glh\� Zk�

ibjZglh\� ^hdlhjZglh\� Z lZd`_ ki_pbZebklh\ \

kbkl_f_ ih\ur_gby d\ZebnbdZpbb� Djhf_ lh]h�

hdheh �� luk� rdhevgbdh\ aZgbfZxlky ijb F=M�

F=M ² \_^msbc gZmqguc p_glj Jhkkbb� \

khklZ\_ dhlhjh]h knhjfbjh\Zebkv djmigu_ gZ�

mqgu_ rdheu� jZ[hlZeb b jZ[hlZxl Gh[_e_\kdb_

eZmj_Zlu� eZmj_Zlu E_gbgkdhc ij_fbb� ]hkm^Zj�

kl\_gguo ij_fbc KKKJ b Jhkkbb� ��� \k_o hl�

djulbc� aZj_]bkljbjh\Zgguo \ KKKJ� ijbgZ^e_�

`Zl mq_guf F=M� Bo ljm^ hlf_q_g �� e_gbg�

kdbfb ij_fbyfb� ��� ]hkm^Zjkl\_ggufb ij_fb�

yfb KKKJ� AZ ihke_^gb_ ^_kylv e_l [he__ �� jZ�

������ ��



[hl mq_guo F=M m^hklh_gu ]hkm^Zjkl\_gguo ij_fbc

Jhkkbckdhc N_^_jZpbb� Lhevdh \ ih^ibkZgghf g_^Z\gh

Ij_ab^_glhf JN mdZa_ ba �� jZ[hl� hlf_q_gguo =hkm�

^Zjkl\_gghc ij_fb_c aZ ihke_^gbc ]h^� � jZ[hl \uihe�

g_gu mq_gufb Fhkdh\kdh]h mgb\_jkbl_lZ�

< kljmdlmj_ F=M �� nZdmevl_lh\� �� gZmqgh�bkke_�

^h\Zl_evkdbo bgklblmlh\� � fma_y� [he__ ��� dZn_^j� GZ�

mqguc iZjd� ;hlZgbq_kdbc kZ^� gZmqgZy [b[ebhl_dZ� bf_�

xsZy nhg^ \ � feg lhfh\� ba^Zl_evkl\h� lbih]jZnby�

dmevlmjguc p_glj� rdheZ�bgl_jgZl� \ dhlhjhc h[mqZ_lky

hdheh ��� lZeZgleb\uo j_[yl kh \k_c Jhkkbb�

< ihke_^gb_ ]h^u mgb\_jkbl_l hkms_kl\be p_euc jy^

gh\uo ijh]jZff� Hldjulh � gh\uo nZdmevl_lh\� aZ ihk�

e_^gb_ iylv e_l kha^Zgh �� dZn_^j b �� gZmqgu_ eZ[h�

jZlhjbb� \\_^_gh [he__ ��� gh\uo mq_[guo ieZgh\ b mq_[�

guo ijh]jZff� gZqZlu gZmqgu_ bkke_^h\Zgby ih gh\uf

�� f_`^bkpbiebgZjguf ijh]jZffZf� < qbke_ gh\uo nZ�

dmevl_lh\ ² nZdmevl_l gZmd h fZl_jbZeZo �NGF�� kha�

^Zgguc \ ���� ]� kh]eZkgh kh\f_klghfm ihklZgh\e_gbx

=hkm^Zjkl\_ggh]h dhfbl_lZ KKKJ ih gZjh^ghfm h[jZah�

\Zgbx b Ij_ab^bmfZ :G KKKJ \ dZq_kl\_ kZfhklhyl_ev�

gh]h ih^jZa^_e_gby F=M�

G_h[oh^bfhklv kha^Zgby ki_pbZevgh]h fZl_jbZeh\_^�

q_kdh]h nZdmevl_lZ \ deZkkbq_kdhf mgb\_jkbl_l_ [ueZ

ijh^bdlh\ZgZ gZkmsgufb ihlj_[ghklyfb [ukljh jZa\b�

\Zxs_cky gZmdb b l_ogbdb gZ jm[_`_ ;;, \�� hkh[_ggh

\ h[eZklyo� gZoh^ysboky ©gZ klud_ª jZaebqguo gZmd�

NGF y\ey_lky f_`^bkpbiebgZjguf nZdmevl_lhf� ij_^�

gZagZq_gguf ^ey nhjfbjh\Zgby ki_pbZebklh\� ih^]hlh\�

e_gguo ^ey ijh\_^_gby bkke_^h\Zgbc \ kf_`guo h[eZk�

lyo obfbb� nbabdb b f_oZgbdb fZl_jbZeh\� ^ey \hkib�

lZgby weblZjguo fZl_jbZeh\_^h\�bkke_^h\Zl_e_c� ijbh[�

j_lrbo aZ ]h^u h[mq_gby dZd ohjhrb_ gZ\udb wdki_jb�

f_glZevghc jZ[hlu� lZd b mkbe_ggmx h[s_gZmqgmx ih^�

]hlh\dm� ;_kkf_gguf ^_dZghf NGF y\ey_lky ZdZ^_fbd

J:G X� >� Lj_lvydh\�

X[be_c F=M [ue hlf_q_g k [hevrbf jZafZohf� Iha�

^jZ\blv mgb\_jkbl_l ijb_oZeh fgh]h ]hkl_c� [he__ ���

^_e_]Zpbc ba jZaguo mgb\_jkbl_lh\ fbjZ� k\ur_ ��� aZ�

jm[_`guo mqZklgbdh\ dhgn_j_gpbb� ihqlb ��� j_dlhjh\

mgb\_jkbl_lh\ Jhkkbb� X[be_cgu_ f_jhijbylby \dexqZ�

eb jZkrbj_ggh_ aZk_^Zgb_ mq_gh]h kh\_lZ F=M �� ^_�

dZ[jy ���� ]�� aZimkd kimlgbdZ ©LZlvygZª �� yg\Zjy

���� ]�� x[be_cgu_ lhj`_kl\Z \ =hkm^Zjkl\_gghf Dj_f�

e_\kdhf ^\hjp_ �� yg\Zjy b fgh]h_ ^jm]h_� �� yg\Zjy \

F=M ijhreZ f_`^mgZjh^gZy dhgn_j_gpby ©��� e_l Fhk�

dh\kdhfm ]hkm^Zjkl\_gghfm mgb\_jkbl_lm bf� F� <� Eh�

fhghkh\Zª� gZ dhlhjmx ijb[ueb j_dlhju ba aZjm[_`guo

kljZg� gh[_e_\kdb_ eZmj_Zlu� j_dlhju jhkkbckdbo \mah\

b ij_ab^_gl J_kim[ebdb Dbj]babb :� :� :dZ_\� �� yg\Zjy�

\ LZlvygbg ^_gv� khklhyehkv \jmq_gb_ ]eZ\gh]h ih^ZjdZ

mgb\_jkbl_lm gZ x[be_c ² hldjulb_ Nmg^Zf_glZevghc

[b[ebhl_db Fhkdh\kdh]h ]hkm^Zjkl\_ggh]h mgb\_jkbl_lZ�

GZ hldjulb_ [b[ebhl_db� dhlhjmx j_dlhj F=M <� :� KZ�

^h\gbqbc gZau\Z_l bgl_ee_dlmZevguf p_gljhf� ijb_a`Ze

ij_ab^_gl JN <� Imlbg�

GZ lhj`_kl\Z Fhkdh\kdh]h mgb\_jkbl_lZ ijb[ue ij_�

ab^_gl GZpbhgZevghc ZdZ^_fbb gZmd MdjZbgu b ij_ab�

^_gl F_`^mgZjh^ghc ZkkhpbZpbb ZdZ^_fbc gZmd ² ;� ?�

IZlhg� Hg ih`_eZe F=M ^Zevg_cr_]h ijhp\_lZgby b \jm�

qbe <� :� KZ^h\gbq_fm f_^Zev hl F_`^mgZjh^ghc Zkkh�

pbZpbb ZdZ^_fbc gZmd� < k\hx hq_j_^v <� :� KZ^h\gbqbc

h[ty\be h lhf� qlh ih j_r_gbx mq_gh]h kh\_lZ mgb\_j�

kbl_lZ ;� ?� IZlhg gZ]jZ`^Z_lky a\Zgb_f Ihq_lgh]h ^hd�

lhjZ F=M bf� F� <� Ehfhghkh\Z�

������������	�
M>D ����������������

�	���	�� �
���	��

���
�����
�������� �

��������
�
���� ������� �

�
	
��� ������

,9 dhgdmjk gZmqgh�l_ogbq_kdbo ijh_dlh\ fheh^uo mq_�

guo ih^ ^_\bahf ©Bgl_ee_dlmZevguc ihl_gpbZe fheh^uo

mq_guo ² ]hjh^m Db_\mª ijh\h^beky GZpbhgZevghc ZdZ�

^_fb_c gZmd MdjZbgu b Db_\kdhc ]hjh^kdhc ]hkm^Zjk�

l\_gghc Z^fbgbkljZpb_c�

Fheh^u_ mq_gu_� dhlhju_ aZgbfZxlky gZmqgh�l_ogb�

q_kdhc ^_yl_evghklvx \ Db_\_� ij_^klZ\beb fgh`_kl\h

bgl_j_kguo b i_jki_dlb\guo jZ[hl�

Lhj`_kl\_ggZy p_j_fhgby gZ]jZ`^_gby ih[_^bl_e_c khk�

lhyeZkv �� ^_dZ[jy ���� ]� \ aZe_ Db_\kdhc ]hjh^kdhc ]h�

km^Zjkl\_gghc Z^fbgbkljZpbb �me� Dj_sZlbd� ���� AgZqb�

fhklv bkke_^h\Zgbc� dhlhju_ ijh\h^yl fheh^u_ mq_gu_� [u�

eZ hlf_q_gZ ij_^klZ\bl_eyfb G:G MdjZbgu� ]hjh^kdhc b

jZchgguo ]hkm^Zjkl\_gguo Z^fbgbkljZpbc� Kj_^b gZ]jZ`�

^_gguo fwjhf Db_\Z :� :� Hf_evq_gdh [ueb b ij_^klZ�

�� ������




