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��±�� ghy[jy ���� ]� \ Fhk�

d\_ \ D<P ©Khdhevgbdbª

[ueZ ijh\_^_gZ ��y F_`^m�

gZjh^gZy ki_pbZebabjh\Zg�

gZy \uklZ\dZ h[hjm^h\Zgby�

l_ogheh]bc� fZl_jbZeh\�

bgkljmf_glh\� Zdk_kkmZjh\

b kj_^kl\ aZsblu hl \j_^�

guo ijhba\h^kl\_gguo

nZdlhjh\ ^ey \k_o \b^h\ k\Zjdb� j_adb� iZcdb� gZieZ\db b

gZg_k_gby ihdjulbc� H^gh\j_f_ggh k g_c b gZ l_o `_

iehsZ^yo ijhoh^beZ F_`^mgZjh^gZy ki_pbZebabjh\Zg�

gZy \uklZ\dZ ©Kh\j_f_ggu_ f_lh^u� l_ogheh]bb aZsblu

hl dhjjhabb b ijhfure_ggu_ f_lh^u g_jZajmrZxs_]h

dhgljheyª� Bo ijh\_^_gb_ [ueh hj]Zgbah\Zgh D<P ©Kh�

dhevgbdbª ijb kh^_ckl\bb dhfiZgbb ©Wek\Zjª b ih^^_j�

`d_ Fbgbkl_jkl\Z ijhfure_gghklb� gZmdb b l_ogheh]bc

JN� >_iZjlZf_glZ gZmdb b ijhfure_gghc iheblbdb ijZ�

\bl_evkl\Z Fhkd\u� ijZ\bl_evkl\Z Fhkdh\kdhc h[eZklb�

Jhkkbckdh]h gZmqgh�l_ogbq_kdh]h k\Zjhqgh]h h[s_kl\Z�

Fhkdh\kdhc f_`hljZke_\hc ZkkhpbZpbb ]eZ\guo k\Zjsb�

dh\�

Wdkihabpby \uklZ\db [ueZ jZa\_jgmlZ gZ iehsZ^b

k\ur_ � luk� d\� f b \dexqZeZ jy^ l_fZlbq_kdbo jZa^_eh\�

hl\_qZxsbo hkgh\guf gZijZ\e_gbyf kh\j_f_ggh]h k\Z�

jhqgh]h ijhba\h^kl\Z�

• h[hjm^h\Zgb_ b l_ogheh]bb ^ey we_dljh^m]h\hc k\Zj�
db f_lZeeh\ �jmqgZy� ihemZ\lhfZlbq_kdZy� Z\lhfZlbq_k�

dZy� jh[hlbabjh\ZggZy��

• h[hjm^h\Zgb_ b l_ogheh]bb ^ey ieZaf_gghc� eZa_j�

ghc� ]ZahieZf_gghc k\Zjdb� j_adb� gZieZ\db �jmqghc� f_�

oZgbabjh\Zgghc� jh[hlbabjh\Zgghc��

• h[hjm^h\Zgb_ b l_ogheh]bb ^ey k\Zjdb khijhlb\e_�

gb_f �dhglZdlghc k\Zjdb��

• h[hjm^h\Zgb_ b l_ogheh]bb ^ey k\Zjdb ieZklfZkk�

• h[hjm^h\Zgb_� fZl_jbZeu b l_ogheh]bb dhgljhey dZ�

q_kl\Z k\Zjguo kh_^bg_gbc b bkoh^guo fZl_jbZeh\�

• h[hjm^h\Zgb_ b l_ogheh]bb ijhba\h^kl\Z k\Zjhqguo
fZl_jbZeh\�

• h[hjm^h\Zgb_ b l_ogheh]bb ^ey iZcdb� fZl_jbZeu

^ey k\Zjdb� j_adb� gZieZ\db� gZiue_gby� iZcdb �we_dljh�

^u� ijh\hehdZ� ijbihb b ij���

• kj_^kl\Z b f_lh^u aZsblu hl \j_^guo ijhba\h^k�

l\_gguo nZdlhjh\ �jZ[hqZy h^_`^Z� kbkl_fu \_glbeypbb�

jZkibjZlhju b ij���

• bgkljmf_glu b ijbkihkh[e_gby ^ey k\Zjdb�

• we_dljhggZy we_f_glgZy [ZaZ b dhfie_dlmxsb_ ^ey

ijhba\h^kl\Z k\Zjhqgh]h h[hjm^h\Zgby�

• f_lh^u h[mq_gby b ih\ur_gby d\ZebnbdZpbb k\Z�

jhqgh]h i_jkhgZeZ� k_jlbnbdZpby�

• gZmqgu_ jZajZ[hldb b b^_b�

< \uklZ\d_ ijbgyeb mqZklb_ hdheh ��� wdkihg_glh\�

ij_^klZ\eyxsbo ij_^ijbylby� hj]ZgbaZpbb b nbjfu

Jhkkbb� MdjZbgu� ;_ehjmkkbb� BlZebb� =_jfZgbb b

R\_pbb� Kj_^b gbo ©:[bdhj ;bg�

p_evª� ©:e_dkZg^j Khdheh\ª�

©<_[_j Dh F_oZgbdkª� ©<_dlhjª�

©<we^bg] Weehckª� ©=ZahaZsblZ b

dhfnhjlª� ©=Zakljhck_j\bkª� =JIA�

©>`_lª� ©>xdhgª� ©Bgl_jl_oijb�

[hjª� ©BkdjZª� ©JZ^bkª� ©Dhffm�

gZjª� ©Dhj^ª� ©Ehkbghhkljh\kdbc

we_dljh^guc aZ\h^ª� ©FZ]gblh]hj�

kdbc FFAª� ©F_lhgª� ©Fmevlbi�

eZaª� ©=K�Dhfie_dlª� GBLB

©Ijh]j_kkª� ©Hjbhg =jbg_\Zª�

©IeZafZª� ©Jhkeh\ª� ©K\ZjdZª�

©Kbah^ª� ©L_ogbdhj^ª� ©MjZel_j�

fhk\Zjª b ^j�

Kj_^b fbjh\uo eb^_jh\ gZ \uk�

lZ\d_ [ueb ij_^klZ\e_gu (6$%

�R\_pby� b ©0HVVHUª �=_jfZgby��

MdjZbgZ gZ \uklZ\d_ [ueZ ij_^�

klZ\e_gZ GLD ©BWK bf� ?� H� IZ�

lhgZª� ©Ahglª� ©>hgf_lª� ©L_o�

fZrª� LF ©<_e^l_dª� ©WegZª� ©Kw�

efbª� Z lZd`_ ijhn_kkbhgZevgufb

`mjgZeZfb ©:\lhfZlbq_kdZy k\Zj�

dZª b ©K\Zjsbdª�

JZa\blb_ keh`guo l_ogheh]bq_k�

dbo ijhp_kkh\ \ k\Zjd_� \hijhku

\g_^j_gby gZ jhkkbckdbc jughd gh�

\uo l_ogheh]bc b kha^Zgb_ kh[k�

l\_ggh]h dhgdmj_glhkihkh[gh]h

k\Zjhqgh]h h[hjm^h\Zgby b fZl_jb�

Zeh\ gZreb k\h_ hljZ`_gb_ \ gZ�

kus_gghc bgnhjfZpbhggh�gZmq�

ghc ijh]jZff_ \uklZ\db� \dexqZx�

s_c ijh\_^_gb_ k_fbgZjh\ b dhg�

n_j_gpbc� ©I_j_^h\u_ k\Zjhqgu_

l_ogheh]bb� h[hjm^h\Zgb_ b fZl_�

jbZeu ^ey fZrbghkljh_gby �h[s_�

]h� Zlhfgh]h� Zwjhdhkfbq_kdh]h�

g_nl_obfbq_kdh]h� ljZgkihjlgh�

]h�ª� ©:\lhfZlbaZpby \ k\Zjhqghf

ijhba\h^kl\_ª� ©Fh^_jgbaZpby� j_�

dhgkljmdpby b j_fhgl h[hjm^h\Z�

gby obfbq_kdbo ijhba\h^kl\ª� ©I_�

j_^h\u_ k\Zjhqgu_ l_ogheh]bb�

h[hjm^h\Zgb_ b fZl_jbZeu ^ey

kljhbl_evkl\Z� dhffmgZevguo b
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]Zah\uo ohayckl\ b wdkiemZlZpby ljZgkihjlZª�

>ey ih\ur_gby ij_klb`Z ijhn_kkbb k\ZjsbdZ hj]Z�

gbaZlhju \uklZ\db ijh\_eb ijhn_kkbhgZevguc dhgdmjk

©Emqrbc k\Zjsbd Jhkkbb�����ª \ lj_o ghfbgZpbyo �jmq�

gZy ^m]h\Zy k\ZjdZ� jmqgZy Zj]hgh^m]h\Zy k\ZjdZ b f_�

oZgbabjh\ZggZy k\ZjdZ \ kj_^_ m]e_dbkeh]h ]ZaZ�� dhgdmjk

©Bg`_g_j�k\Zjsbd ]h^Zª �\i_j\u_�� Z lZd`_ dhgdmjk

©Fbkk K\ZjdZª� < dhgdmjkZo mqZkl\h\Zeb ij_^klZ\bl_eb

fgh]bo j_]bhgh\ Jhkkbb�

< p_ehf \uklZ\dZ ijhba\_eZ [eZ]hijbylgh_ \i_qZle_�

gb_� Ih fg_gbx Ij_ab^_glZ JGLKH H� B� Kl_deh\Z� k

dZ`^uf ]h^hf hgZ \k_ m\_j_gg__ ijbh[j_lZ_l klZlmk

]eZ\ghc gZpbhgZevghc ki_pbZebabjh\Zgghc \uklZ\db ih

k\Zjd_ b jh^kl\_gguf l_ogheh]byf \ Jhkkbb� RbjhdZy

j_deZfgZy dhfiZgby iha\hebeZ \uklZ\d_ ©Jhkk\ZjdZª h[�

jZlblv gZ k_[y \gbfZgb_ b h[_ki_qbeZ Zdlb\gmx ihk_sZ�

_fhklv�

<� G� Ebih^Z_\� ^�j l_og� gZmd
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=ZahieZf_gguc b we_dljh^m]h\hc kihkh[u h[jZ[hldb f_�

lZeeh\� aZjh^b\rb_ky \ dhgp_ ;,; klhe_lby� k_]h^gy y\�

eyxlky \ukhdhjZa\blufb gZijZ\e_gbyfb k\Zjhqghc l_o�

gbdb� ihemqb\rbfb rbjhdh_ ijhfure_ggh_ ijbf_g_�

gb_� Wlhfm kihkh[kl\h\Zeb kha^Zggu_ ihqlb h^gh\j_f_g�

gh b klZ\rb_ \ kdhjhf \j_f_gb ]heh\gufb dhhj^bgbjmx�

sbfb gZmqgh�bkke_^h\Zl_evkdbfb bgklblmlZfb� BWK bf�

?� H� IZlhgZ \ ]� Db_\_ ² ih we_dljhl_jfbq_kdbf ijh�

p_kkZf b \ p_ehf ih jZa\blbx k\Zjhqghc gZmdb b l_ogbdb

b <GBBZ\lh]_gfZr \ ]� Fhkd\_ ² ih ]Zahl_jfbq_kdbf

ijhp_kkZfb jZa\blbx Z\lh]_gghc l_ogbdb�

<GBBZ\lh]_gfZr �jZg__ <GBBZ\lh]_g� Z gug_ N=MI

©<GBBZ\lh]_grfZrª�� kha^Zgguc \ i_jbh^ \hcgu �\

n_\jZe_ ���� ]�� \ p_eyo jZa\blby hl_q_kl\_gghc Z\lh�

]_gghc l_ogbdb� jZajZ[hlZe b hj]Zgbah\Ze fZkkh\h_ ijh�

ba\h^kl\h ]ZahieZf_gguo ]hj_ehd ^ey j_adb� k\Zjdb� gZi�

eZ\db� iZcdb b aZdZedb� j_^mdlhjh\� f_lZeebaZpbhgguo

ZiiZjZlh\� jZaghh[jZaguo kj_^kl\ f_oZgbaZpbb� \ lhf

qbke_ ]Zahj_aZl_evguo fZrbg ^ey Z\lhfZlbabjh\Zgghc

nb]mjghc j_adb ebklh\h]h b ijhnbevgh]h ijhdZlZ� Z lZd�

`_ Zp_lbe_gh\uo ]_g_jZlhjh\ b ij� GZ ijhly`_gbb \k_]h

k\h_]h kms_kl\h\Zgby hg dhhj^bgbjm_l \k_ \b^u ]Zahi�

eZf_gghc �bklhjbq_kdb ©Z\lh]_gghcª� l_ogbdb b gug_�

ijb h]jZgbq_gguo nbgZgkh\uo \hafh`ghklyo� khojZgy_l wlm

hl\_lkl\_ggmx jhev dZd \ Jhkkbb� lZd b \ kljZgZo KG=�

< l_kghf khljm^gbq_kl\_ k aZ\h^Zfb� ki_pbZebabjm�

xsbfbky gZ ijhba\h^kl\_ Z\lh]_gghc l_ogbdb �;ZjgZmev�

kdbf ZiiZjZlmjgh�f_oZgbq_kdbf� H^_kkdbf :\lh]_gfZ�

r_f� Dbjh\hdZgkdbf :\lh]_gfZr_f b ^j��� <GBBZ\lh�

]_gfZr \uihegy_l \Z`gmx jZ[hlm ih \uimkdm ^ey wlbo

aZ\h^h\ i_j\hgZqZevghc dhgkljmdlhjkdhc� ghjfZlb\gh�

l_ogbq_kdhc ^hdmf_glZpbb� klZg^ZjlbaZpbb dhhj^bgZpbb

ghf_gdeZlmju b h[t_fh\ ijhba\h^kl\Z ]ZahieZf_ggh]h

h[hjm^h\Zgby� f_lh^h\ dhgljhey b hp_gdb dZq_kl\Z

mdZaZgguo \ur_ ba^_ebc�

;hevrZy aZkem]Z \ hj]ZgbaZpbb jZ[hlu bgklblmlZ ijb�

gZ^e_`bl _]h jmdh\h^bl_eyf ² ba\_klguf mq_guf� hk�

gh\Zl_ex b i_j\hfm _]h ^bj_dlhjm ^�jm l_og� gZmd ijhn�

:� G� RZrdh\m b ijh^he`Zl_eyf _]h ^_eZ ^bj_dlhjZf

dZg^� l_og� gZmd B� :� :glhih\m� ^�jm l_og� gZmd I� B�

Gbdbnhjh\m b aZf_klbl_eyf ^bj_dlhjh\ ^�jm l_og� gZmd

D� <� <Zkbev_\m� dZg^� l_og� gZmd =� D� Kmobgbgm�

<GBBZ\lh]_gfZr l_kgh khljm^gbqZ_l k jZaebqgufb

gZmqgh�bkke_^h\Zl_evkdbfb b mq_[gufb bgklblmlZfb

kljZgu� \ qZklghklb BWK bf� ?� H� IZlhgZ� ;eZ]h^Zjy

l\hjq_kdbf b ^jm`_kdbf k\yayf [ueb kha^Zgu lZdb_

ijh]j_kkb\gu_ ijhp_kku� dZd \ha^mrgh�ieZaf_ggZy j_adZ

b gZiue_gb_� Kh\f_klgh_ b ohjhrh kdhhj^bgbjh\Zggh_

mqZklb_ mq_guo h[hbo bgklblmlh\ \ khljm^gbq_kl\_ ih

ebgbb KW< b FBK kihkh[kl\h\Zeh \ukhdhfm mjh\gx Z\�

lhjbl_lZ dZd h[hbo bgklblmlh\� lZd b \k_c hl_q_kl\_gghc

k\Zjhqghc gZmdb b l_ogbdb�

Iha^jZ\ey_f dhee_dlb\ N=MI ©<GBBZ\lh]_gfZrª kh

keZ\guf x[be__f� <ujZ`Z_f m\_j_gghklv \ _]h ^Zevg_c�

rbo mki_oZo \ h[eZklb ]Zahl_jfbq_kdbo ijhp_kkh\ b gZ�

^_`^m gZ ijh^he`_gb_ b mdj_ie_gb_ l\hjq_kdbo k\ya_c

f_`^m gZrbfb bgklblmlZfb�

< fZjl_ bkihegbehkv �� e_l :gZlhebx

B\Zgh\bqm Q\_jldh� ^hdlhjm l_ogbq_k�

dbo gZmd� ]eZ\ghfm gZmqghfm khljm^gb�

dm BWK bf� ?� H� IZlhgZ G:G MdjZb�

gu� K fZy ���� ]� ^_yl_evghklv :� B�

Q\_jldh g_jZaju\gh k\yaZgZ k Bgklblm�

lhf we_dljhk\Zjdb� ]^_ hg ijhr_e imlv

hl dhgkljmdlhjZ ^h jmdh\h^bl_ey djmi�

gh]h D; bgklblmlZ� dhlhjuf [_kkf_ggh

jmdh\h^be ihqlb ljb^pZlv e_l� <ukhdb_

hj]ZgbaZlhjkdb_ kihkh[ghklb :� B� Q\_jldh kihkh[kl\h�

\Zeb kha^Zgbx dhee_dlb\Z� dhlhjuc [ue \_^msbf \ ijh�

_dlbjh\Zgbb b \g_^j_gbb kh\j_f_gghc hl_q_kl\_gghc

k\Zjhqghc l_ogbdb� A^_kv [ueZ kha^ZgZ mgbdZevgZy ZiiZ�

jZlmjZ ^ey jZaebqguo l_ogheh]bc Z\lhfZlbq_kdhc k\Zjdb�

we_dljhf_lZeemj]bq_kdh_ h[hjm^h\Zgb_� mklZgh\db ^ey

we_dljhggh�emq_\hc b ieZaf_gghc h[jZ[hldb f_lZeeZ� dh�

lhju_ ih k\hbf iZjZf_ljZf ij_\hkoh^beb aZjm[_`gu_

ZgZeh]b� IjZdlbq_kdmx ^_yl_evghklv :� B� Q\_jldh mk�

i_rgh khq_lZ_l k gZmqghc� y\eyykv Z\lhjhf hdheh q_lu�

j_okhl gZmqguo ljm^h\ b bah[j_l_gbc� K\hc [h]Zluc gZ�

mqguc b ijhba\h^kl\_gguc hiul hg i_j_^Z\Ze \ l_q_gb_

jy^Z e_l fheh^hfm ihdhe_gbx bg`_g_jh\� [m^mqb ijh�

n_kkhjhf k\Zjhqgh]h nZdmevl_lZ DIB� Fgh]h]jZggZy ^_�
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