VK [(657.05: 351.863)(048.83)] (043.3)

IH@OPMAHIFII:!E 3ABE3IIEYEHHA PUSHKAMHU
INIANPUEMHUIBKOI AIAJIBHOCTI: OBJIIKOBUU ACITEKT

T'nunuyovka JI1.B.

Y cmammi 06tpynmosano HeobXioHicmb 00CniONCeHb CYMHOCMI PUBUKIB
RIONPUEMHUYBKOT OISTTbHOCHI, WO 6NAUBAIOMb HA (DIHAHCOBULL CIMAH NIONPUEMCMEA,
3 Memoio 8i000padicenHsl iHopmayii npo HUX 8 cucmemi OyxearmepcLko2o OONIKY.
Busnaueno npiopumemu  yoockonanenHs O0ONKOBUX MEXHONORI YNPAGTIHHSL
pUBUKamu, wo 3abe3neuamsv niO8UUEHHS. OOCMOBIPHOCME (IHAHCOBOT 38iMHOCMI
nionpuemMcmea ma 3poonsAms ii O NPUBAOIUBOIO O PISHUX SPYN KOPUCYBAYIS.

ITocTanoBka nmpodsemu. CyuyacHi CBITOBI TEHJIECHIIT pO3BUTKY Oyxrai-
TEPCHKOr0 OOJIIKY CBIiYaTh MPO HAPOCTAIOUy HEOOXITHICTH JTOCIHIKEHb CYT-
HOCTI PH3UKY Ta OILIHIOBAaHHS HACJIKIB HOTO BIUTMBY HA NMTOKA3HUKHU JiSTHHO-
CTl migmpueMcTBa. 30KpeMa, B Mojelni BCEOXOIUTIOI0Y0i 3BITHOCTI Oi3HECY,
3amponoHoOBaHOi [HCTUTYTOM cepTudikoBaHNX (IHAHCOBUX aHATITUKIB Bemu-
koOpuTanii [1], cepen OCHOBHUX pe3epBiB MiIBHUIICHHS BapTOCTI Oi3HECY Ha-
3BaHO MiHIMi3amito pu3ukiB. [Ipu nbomy po3poOHuUKH Mojeni 3a3HavyaroTh,
110 JUISL YIPABJIIHHS PU3UKOM CJIiJI BUKOPUCTOBYBAaTH IHCTPYMEHTH OyXraj-
Tepcbkoro o0miky. Ile o3navae, mo o0IiKOBa CUCTEMa IMOBUHHA 3a0€3IICUUTH
OI[IHKY MOJKJIMBUX HACJIJKIB PU3HKIB (3arpo3) Ta CIpUsITH PO3poOIli 3ax0/diB
IUTA 1X MiHIMI3amil.

[Ile rmubme mo mporo muraHHs BimHecauch B Pocii. B "Konmenii po3Butky
OyxranTepchbkoro 00Ky Ta 3BiTHOCTI B Pociiichkiit Dezepartii Ha TpuBaTy MEpCIIeK-
TUBY" [2] BKa3yeThCs, 10 CTpaTEriyHi HarpssMu pe)OpMyBaHHS CUCTEMH OyXTaJITep-
CBHKOTO OOJTIKY SIK OCHOBHOT'O 1H(OpMAIIIITHOTO [HKeperna 3a70BOICHHS IHTEPECIB Pi3-
HUX TPyl KOPUCTYBadiB, TOBHHHI MPOJISITaTH B TUTOMIMHI MATPUMKH IUTICHOCTI CHC-
TeMH OOJIIKY Ta BUSIBJIICHHS BIUTMBY PU3HKIB HA CTaOUTLHICTH (DYHKITIOHYBAHHS Ta PO-
3BUTKY MiINpUEMCTBA. TakuM umHOM, KOHIIEMIisl BiJ3HAYaE BaXIIMBICTh CHCTEMH
OyXTaITEepCHKOTrO OOJIIKY SIK IHCTPYMEHTa YNpaBIIHHSA PU3UKAMHU ITIPHUEMCTBA, a
BIJITAK HArOJIOITY€E HA TPOBE/ICHH] TIIMOOKKX JIOCII/PKEHD II0/I0 BU3HAHHS PU3HKY SIK
crierdigHOro 06’ €KTa OYXTraITepCHKOro O0IMIKY.

OOrpyHTYBaHHS poJIi OyXTaJTepChbKOro OOJIKY SIK IHCTPYMEHTA YIpaBIliH-
HSl pU3MKaMH IiIIPUEMHHUIBKOL JTisUTBHOCTI MOTpeOye BUPILICHHS TAKKUX B3AEMO-
TOB'3aHMX 3aB/IaHb:

- BU3HAHHA pU3MKY ((PaKTiB rocHOAapChKOi AiSIIBHOCTI, MOB’S3aHUX 3
PHU3UKOM) B CHCTEMI OyXTalITepChbKOro OOMIKY;
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- OIIIHIOBaHHS IMOBIPHOCTI BTpPaTH E€KOHOMIYHUX BHIOJ OKPEMHMH
00’ekTamMu OyXrajaTepchbKOTo OOJIKY TIiJ] BIUTUBOM Jii pU3UKY;

- BUOIp METOJUYHOTO IHCTPYMEHTApIiI0 yIpaBliHHSA pU3UKAMU, [TPUTa-
MaHHOT'O CHCTEMI OyXTaJaTepChbKOTO OOJIIKY;

- BigOOpakeHHS Ha paxyHKax OyXrajirepchbKoro o0Jiky Ta y ¢iHaHCO-
Biil 3BITHOCTI 1H(MOpMAIlli MPO MIANTPUEMHHUIIBKI PU3UKHU 1 HACTIIKHA 1X BIUTUBY
Ha MOKa3HUKHU ASUTBHOCTI MiIIPUEMCTBA.

AHai3 ocTaHHIX J0c/iaKeHb Ta myOJikaniii. Po3B’A3aHHIO 3a3Ha4€HHUX
3aBJaHb MPUCBSYCHI Mpalli TAKUX BiJIOMHUX BITYM3HSHHUX Ta 3apyODKHHX HAYKO-
BIiB sK L Buriecekoi [4], €. Jlamuenko [15], P. Koctupko [17], I'. CaBunbkoi
[16], €. Omnetinikosa [14], A. IlleBennoBa [7] Ta inmmx. OmHAK, i JOCTIKEHHS
HOCSITh NEPEBAKHO TEOPETHUUHUN XapaKTep Ta € JOCUTh CKIaJHUMH IS MpaK-
TUYHOTO 3aCTOCYBaHHS.

TomMy, B yMOBax ChOTOJCHHSI MPOLIEC YIPABIIHHS PU3HKAMU 31HCHIOETh-
Csl TIEPEBAKHO MEHEKepaMH, BUCHOBKH SIKUX IPYHTYIOTBCS JIUIIE HA OCOOHC-
TOMY JIOCBiJIl Ta 1HTYillii, 6€3 BIAMOBIAHOTO OOJIIKOBO-aHATITUYHOTO 3abe3Iie-
yeHHs. Sk Hachifok, numie B 2 % BUMAKIB i1eHTU]IKAIliS PU3UKY BiTOYBa€Th-
CsI Ha OCHOBI1 00JTIKOBHX JaHuX [3].

MeTow HanmucaHHS JAaHOI CTATTI € OOIPYHTYBaHHA HEOOXIAHOCTI yIO-
CKOHAJICHHSI TEOPETUKO-METOIOJIOTIYHUX OCHOB yXTaJITEPCHKOTO OOJIIKY 3 Me-
TOIO MiJBUIIEHHS HOT0 1HOOPMATHBHOCTI MPH YIPaBIiHHI PU3UKAMU ITiAIIPUE-
MHUIBKOI TISUIBHOCTI.

BuKkJj1a1 0CHOBHOTO MaTepiajiy AocjizkeHHs. BupimeHHs mocraBieHol
npoOieMu moTpedye Bij CydacHOTO OyXTraaTepChbKOTO OOIKY CHCTEMHOCTI II0-
710 TEPMIHOJIOT1i, OLIIHKA HMOBIPHOCTI MPOSBIB PU3UKY Ta MPUHLMUIIB HOro Bi-
noOpaXeHHS B CHCTEMI PaxyHKIB.

BiamoBigHO 10 iCHYIOUOTO 3aKOHOJABCTBA, MIAIPYHTSIM BH3HAHHS ITiI-
PHUEMHHUIIBKUX PU3HKIB B CHCTEMI OYXTaJITEPCHKOTO OOJIIKY BHCTYIIA€ TIPHHITUTT
obauHoOCTI, IKUH nepeadavae npu BiqoOpaXeHHI HaJjaHo1 y 3BITHOCTI iHpopMa-
il 3aro0iraHHs 3aBUILEHHIO OLIHKY aKTHBIB Ta JOXOIB YU 3aHMKEHHIO OIliH-
KM BUTpAT Ta 3000B’s3aHb MiANPUEMCTBA, CIIPUUYMHEHHUX ICHYBaHHSAM (DakTOpiB
HEBH3HAYEHOCTI. 30KpeMa, BIUIMB HEBU3HAYCHOCTI Ma€ BPaXOBYBATHCS M IPH-
€MCTBOM IIPY BU3HAHHI JOXOMY, YYacTi y CHUIbHIN NiSTIBHOCTI, 3HEIIHEHH] aK-
THUBIB, CTBOPEHHI pe3epBiB MaOyTHIX BUTpAT Ta IJIATEXiB, 00JIKY iHAHCOBUX
IHCTpYMEHTIB, PO3KPHUTTI iH(opMaIii mpo IisUIbHICTH CETMEHTIB, MOB'SI3aHUX
CTOpIH, & TAKOX TPO AISUTHHICTH, IO TPUITHUHAETHCS.

Opnnak, JOCTIKEHHS 3MICTY HalllOHATBHUX CTAaHAAPTIB OyXTralTepChbKOTo
00J1IKY, 3aCBIJYMIIO OTOTOKHEHHS PU3UKY 3 HEBU3HAUCHICTIO 1 TPUEMHHUITLKOT
JISUTBHOCTI, 110, B CBOIO YEPTy, CTBOPIOE MPOOIEeMy CTOCOBHO METOOJIOTIT BU-
3HaHHS PU3HKY K 00’ €KTa OyXraaTepchbKoro o0miKy. Ampke HEBU3HAYCHICT 11€
JIMILE TIepeyMOBA PU3HMKY 1 OTOTOXHIOBATH i1 3 pU3MKOM MOXHA JIMIIE 32 YMO-
T —,
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BU, III0 BOHA HOCUTH MPOTHO30BaHUH (IIOBTOPIOBAHUIT) XapaKTep Ta Ma€ BHCO-
KHU{ CTYMiHb HMOBIPHOCTI HACTAHHS, IO JO3BOJIUTH OLIIHUTH (BUMIPSTH) PIBEHb
il BIUTMBY Ha MOKA3HUKH AISUTBHOCTI MiAPUEMCTBA.

[Ipobnema yckIagHIOETbCs 1€ M TUM, 1110 OyXTalTepchKe 3aKOHO/IABCTBO HE
BU3HAE PH3HK SIK 00 €KT OyXTralaTepchKoro oOmiKy, a repeadadae BioOOpaKeHHS B
CHCTeMI paxyHKIB Juie iHpopmarii mpo (akTH rocroAapchKoi JisIbHOCTI, CIIPH-
YUHEHI BIUTMBOM PH3UKY. TOMY ITOCTa€ MMUTaHHS OOTPYHTYBaHHS B3a€MO3B SI3KY PH-
3UKY Ta (paKTiB TOCIOIAPCHKOI JisITbHOCTI, BUKIIMKAHUX HOTO BILTUBOM.

Jns BupimeHHs 1i€i npoOiaeMu HeoOXiITHO, TepIl 3a BCE, B CHUCTEMI
OyXraJTepChKOTO OO0JIKYy BCl PU3MKH MiINPUEMHUIIBKOI AiSJIBHOCTI po3Me-
KYBAaTH Ha PU3UK-TIPUYUHU Ta PUHMK-HACHIAKHU. Lle 103BOJIUTH BCTAHOBUTHU
B3a€MO3B 30K PUHUK-TIPUYUHU 3 YMOBHUM (DaKTOM TOCIOAAPCHKOI AisSUTHHO-
CTi, a pU3UK-HACTIJAKY 3 JiIHCHUM (peaabHUM) (PaKTOM rocrogapCchKol Misib-
Hocrti (puc. 1).

Pu3suk sk akt rocnogapchKoi AisIbHOCTI

/\

Pusuk-npuuuna: ymosHutl gpaxm .| Pusuk-Hachinok: peanvHuil
20CNn00apcbKoi OisLIbHOCI g ¢axm cocnodapcokoi
disnbHoCmi
A4 A 4
O06’exTH 00mIKY: O06’exTu 00mIKY:
- pe3epBU MaliOyTHIX BUTPAT Ta - BUTpATH;
IJIaTEXKIB; - 3000B’s13aHHS;
- yMOBHI (HenepeaOaueHi) 30- - ne0iTopchKa 3a00proBaHICTh;
OOB’sI3aHHS - OLIIHIOIOU1 PE3EPBH;
- Kamitaji (pe3epBHHIN)

Puc. 1. B3aecMo03B’s130K PHU3HKIB sIK ()AKTiB rocnofAapchbKoi AisJIbHOCTI
3 00’€KTaMH 0yXrajJrepcbKoro 00JiKky

[MoTpebye momanbIIuX JOCHIIKEHh TAKOXK yYTOYHEHHS MiTXOIIB JO OIli-
HIOBAaHHS CTYIIEHS IMOBIPHOCTI BTPaTH €KOHOMIYHHMX BHIOJ OKPEMHMH
0o0’ekTaMu OOJIIKY MiJ BIUIMBOM [ii PU3HMKY 3 METOI0 BiJOOpa)keHHsS LUX
00’€KTIB B CHCTEMI OyXTaJITEpPCHKOTO OOJIKY. SIKII0O CTOCOBHO OIIIHKH BILUIHUBY
PHU3UK-HACTIAKY TMpOoOJieM HE BUHUKAE, OCKIJIBKU BiH XapaKTEPU3Y€ETHCS TOCIHO-
TapchbKUM (HaKToM, IO MaB MICIle B MHHYJIOMY 1 MPU3BIB IO BTPATH €KOHOMIY-
T —w,
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HUX BUTOJ, TO OL[IHUTH BIUIUB PU3UKY-TIPUYMHU TOCUTH ckiiagHo. e moB’a3aHo
3 THUM, III0 TaKHH PU3UK aCOIIIOIOThH 3 MOMISIMH, SKi MOXYTh BiIOyTHCS/HE Bia-
OyTHcs B MailOyTHbOMY 3 TIEBHUM CTYIIEHEM IMOBIPHOCTI.

B ykpaiHchbkiil 00J1iKOBIH MPAKTUIII HEJAOCTATHRO YBaru MpHUIICHO IIbOMY
NUTAHHIO, aJDKE BITYM3HSIHI CTAHAAPTH OyXTraaTepchbKOro OOJiKy, BH3HAIOUH
(dhakT iCHyBaHHS YMOBHHX IOJIil, HE HAIAaIOTh PEATbHUX METOJWK OIIHIOBAHHS
BTpPaTH OKPEMUMHU 00’ €KTaMU OYXTaJITEPCHKOTO 00Ky EKOHOMIYHUX BUTO/T 1]
BILUTUBOM JIii pU3HKY (HEBU3HAYEHOCTI).

B 3B’s3Ky 3 TUM JTOCHITHUIIBKUANA PaKypcC CITiT 30CEPEIUTH Ha METO/IaX €K-
CHEPTHOI OIIHKU, B OCHOBY SIKHX IOKJIaJIeHO Tpodeciiine 0aueHHs OKPEeMHUMH
eKCIIepTaMy IMOBIPHOCT1 HAacCTaHHS pU3HKiIB. L{I MeTOaM YMOXMBISITE BCTAHOB-
JIEHHS 3aJISKHOCTI MK BHJIAMH PU3UKY-TIPUYHHH, 10 ICHYIOTh Ha MATPUEMCT-
Bax PI3HUX BUIIB €KOHOMIYHOI TISJILHOCTI Ta OpraHi3aiiiHO-TIpaBOBUX (HOpM
TOCIIOJaPIOBAHHS Ta CTYIIEHEM IMOBIPHOCTI X HACTaHHS.

AHai3 mTepaTypHHUX JDKEpEI 3 JaHoro nuTaHHs [4; 5; 6; 7] Ta oco0auBo-
CTeH TOCIOAapChKOi MISTTBHOCTI MPOMHUCIOBUX IMIANMPUEMCTB (Ha SIKUX TIPOBO-
TUTACST JOCIIKEHHS), JI03BOJIMB PO3POOHUTH y3arajabHIOYY IIKaly OIIHIO-
BaHHS IMOBIPHOCT1 HACTaHHS HACHIIKIB PU3HKY (Ta0muIs 1).

Tabmums 1
HIkana oninoBaHHA (BUMIPIOBAHHS) IMOBIPHMX HACTIAKIB PU3UKY
(HeBH3HAYEHOCTI) rOCNOAAPCHKOI AiSIILHOCTI MiAMPUEMCTBA

CrymiHb Kinbki-
IMOBIPHOCTI o CHa

HACITL/IKIB XapakTep HaCIIJIKiB OLIHKA
PHU3UKY (%)

Hyxa Bucoka | [Ipo Haciinku MaitOyTHBOT MOAIT MOKHA CTBEp-
JKYBaTH 3 JOCTAaTHHOIO BIIEBHEHICTIO TSI ITi/IMT-
pUEMCTB Oy1b-SIKOTO BUY AisNIBHOCTI UM OpraHi-

3ariitHO-1paBoBOi hopmu 90-100
Bucoka Hacnigku MaitOyTHROT MOIT 3a1€KaTh Bij CIICIH-

(GiuHUX 0COOIMBOCTEN OKPEMHUX ITiIIPUEMCTB,

ajie MaroTh BUCOKY IMOBIPHICTh HACTaHHS 50-89
Cepenus IMOBipHICTB TOTO, 10 MAHOYTHS OIS 3/ikiC-

HUTBHCS BUIIA 32 MIHIMAJIbHY 10-49

Maita IMOBIpHICTB TOTO, 1110 MAaHOYTHS OIS 3/1HC-
HUTBCS Iy’K€ Maja i HOCUTh MIOOIMHOKUI Xapak-
Tep 0-9
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BuxopucTtanHs 3a3Ha4eHHX MiAXOMIB JTO3BOJISIE TIEPETVITHYTH TEXHOJOTI]
BU3HAaHHS OKpPEMHUX 00’€KTiB 00JIIKY Ta IX BiToOpaskeHHs B cUCTeMi Oyxranrep-
CHKMX paxyHKiB. 30Kpema, 00’€KTOM OyXrajaTepchbKOro OOJIKY 3 MOJaJIbIINM
BiJOOpaXEHHSIM HOTro B cUCTeMi OalaHCOBUX PaxyHKIB Ta y (piHaHCOBIi 3BITHO-
CTi MIAMPUEMCTBA CJIi/I BU3HABATH PU3UK-HACITIIOK Ta PU3UK-TIPUUUHY (YMOB-
HUH (aKT TocoAapchKoi MiSUIBHOCTI), 10 Ma€ 3HAYHY CTYIiHb IMOBIPHOCTI Ha-
ctarss (50-100 %). HeBusHaueHICTh, SIKY OLIIHUTHA HE MOXKIIMBO, & OTXKE CKIIAJ-
HO BCTAHOBUTH BIUIUB il HACIIIKIB HA MOKA3HUKHU JISIILHOCTI MiAMPUEMCTBA HE
CIIiJ] BBAXKATU 00’ €KTOM OYyXraJITepChKOro OOMiKy, 3aBHIYIOUYH MPU [IOMY 3Ha-
YEHHS TIOKa3HUKIB YMOBHHX 3000B’S13aHb Ta CTBOPIOIOYM JIS IX 3a0e3MeUeHHS
pe3epBu MaiOyTHIX TJIATEXKiB.

Lle, B cBOIO Yepry, JacThb MOXJIMBICTH MEPErNIAHYTH MpaBHia BigoOpa-
XKEeHHsI HerepenbaueHnx (YMOBHUX) 3000B’s3aHb B OyXTalTepChKOMY OOJIKY.
BBakaemo, 110 Taki 3000B’s13aHHs CHi BimoOpaxkatu B OanaHci (31 CTBOpEH-
HSM BIJIIOBITHUX pe3€pBiB 3a0e3MeUeHHs) HE HAa MOMEHT iX ieHTudikarii
(BUHMKHEHHS MOJii, 110 MpuU3BeNia 10 YTBOPEHHs 3000B’s3aHHS), a 32 YMOBH
BHCOKOTO CTYIEHIO IMOBIPHOCTI BIATOKY aKTHBIB, OB S3aHUX 3 iX IOrameH-
M. Henepen6aueHi 3000B’s13aHHs, 1[0 MAalOTh HE3HAYHY CTYIiHb IMOBIpHOC-
Ti iposiBy (10-50 %) mominpHO BigoOpaXkaTu mo3a OamaHCOM IS 31i1HCHEHHS
MOJANIBIIIOTO KOHTPOJIIO 32 iX HACTaHHAM. SIKIO BiICOTOK IMOBIPHOCTI iX TIPO-
ABY 30UIBIIYETHCS, MiA Taki 3000B’s3aHHA ciif GOpMyBaTH pe3epBU HACTYII-
HUX BHIUIAT Ta BigoOpaxkaTH ix B Oananci. Hemepen6aueHi 30008’ s13aHHs, 1110
XapaKTepU3yIOThCS MiHIMalbHOIO WMOBIipHicTIO iX HactanHsa (0-10 %) BBaxa-
TH ICTUHHOIO HEBU3HAUYEHICTIO, 110 HE Bi0OpakaeThCs B OaaHCl.

Takum YUHOM, 3 METOIO YIPaBIIIHHSA PU3HKAMH B CUCTEMI OyXTaiaTepCchKo-
ro o0JiKy MOBUHHI BioOpaskaTHCs (aKTH TOCIOAAPCHKOI TiSUIBHOCTI 3/11HCHEH]
B YMOBaxX HEBH3HAUEHOCTI, 1110 YHHATH CYTTEBUI BILJIMB Ha KamiTall MiANpHEMC-
TBA, XapaKTEPHU3YIOTHCS CBOEIO IOBTOPIOBAHICTIO (Mepe0adyBaHiCcTIO), a, OTXKE,
MOXYTbh OYTH JJOCTOBIPHO OLIIHEH] YU BUMIpSHI.

JInst BIOCKOHAJIEHHS YIIPaBIiHHS PU3UKAMH T IMPUEMHUIIBKOT AiSUTBHOCTI
JOITHPHO TaKOX MEPETIITHYTH MOMJIMBOCTI BUKOPUCTAHHS TaKUX 1HCTPYMEHTIB
OyXTanTepChKOro OOJIKY SIK OIliIHKA Ta PE3€PBYBAaHHS.

3o0kpema, IpH 3apaxyBaHHI 00’€KTiB 00Ky Ha OajaHC MiANMPUEMCTBA iX
OIIHIOBaHHS 3MIMCHIOETHCS 3a TMEPBICHOIO (ICTOPUYHOIO) BapTicTio. Pasom 3
TUM, I BIUIMBOM Jii PU3UKY ICTOpPHYHA BAapTICTh 3HAYHOI YaCTHHH AKTHBIB
(ocHOBHHX 3ac00iB, HEMaTepiaJbHUX aKTHBIB, 3aIaciB, Ae0ITOPChKOI 3a00pro-
BaHOCTI, (pIHAHCOBUX I1HBECTHIIIN) 3MIHIOETHCS, 110, CBOEI UYEPror0, MPHU3BO-
JUTH JI0 3MiHU BapTOCTI KamiTaay MiIPUEMCTBA.

Jlnst oOTpyHTYBAHHS 3QJIEKHOCTI MIXK OKPEMHUMH 00'€éKTaMu OyXTajaTepCh-
KOTro OOJIIKY, IO MiAJIaI0ThCS BIUIMBY PU3UKY MIANPUEMHHIIBKOI TIsUTBHOCTI Ta
BapTICTIO KaIliTay CKoprucTaeMocs iHdopmaIliero, HaJaHOw B TaOHII 2.
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Taomums 2

AHaJIi3 BIVINBY PHM3HMKY Ha BapTiCHUH BUMIp 00’ €KTiB

OyXrajrepcbKoro ooJiky

Bumyck Ne 57

O06’exTHn Brutus Ha Bap-
Oyxranrtep- | Bmus pusuky Ha popmyBanHs iH(oOpMaIii | TiCTh KamiTary
CBKOTO po 00’ €KTH OyXTAITEPChKOTO 00JIIKY T IPUEMCTBA
00Ky
1 2 3
3anacu Pusux sminu eapmocmi éupoonuuux 3ana- | 3MEHIICHHS Ka-
cis. BITuB pu3UKy NPOSIBIISETHCA YEPE3 ME- | MITATy HUIIXOM
TOJIM TIOJJAJIBILIOT OLIIHKH. Pe3ynbraTom mo- 3pOCTaHHS 1H-
JTAJTBINOT OITIHKM € 3MiHA (3MEHIIICHHS) Bap- | IIUX BUTpAT
TOCTI 3aaciB 3 BiJIHECEHHSIM PE3yJIbTaTy orepaninHoi
Takoi 3MIHHU JI0 CKJIaly BUTpAT 1HIIOI OTe- IISUTBHOCTI
pamiifHoi MisITbHOCTI.
Tako BIUTUB PU3UKY MPOSIBIISIETHCA Y pasi
BHOOPY METO/y OIIHKH CITMCAHHS 3aIlaciB,
SIKUI HE BIJIMOBIa€ BUMOTaM PUHKOBOTO
cepesloBUIIA
I'pomoBi | Puszux nnamocnpomosrcrnocmi. Bruis puszu- | 301IbIICHHS YK
KOIITH KY TPOSIBIISIETHCS TIPU 3MiHI IUTATOCTIPOMO- | 3MEHIIICHHS Ka-
JKHOCTI TPOIIIOBHUX KOIITIB. mitany. Brumis
Banomnuii puzux. BB pu3MKy IpOSBIA- | Ha MOKa3HUKU
€THCS B 3MiHI TPUBHEBO1 OI[IHKY IPOLITIOBUX | IOXO/IIB Ta BU-
KOILITiB UM aKTHBIB Ta 3000B’s13aHb, 5Kl Oy- | Tpar iHIIOl
IyTh OTPUMaHi abo cruiadeHi y pikcoBaHiil | omepariiiiHoi Ta
CyMi I'POIIOBUX KOIITIB ITiJl BIUTMBOM 3MIiHH | 1HIIOT MisITEHO-
KypCy 1HO3eMHO1 BaTFOTH CTi
OcHoBHI | Pusuk 3minu éapmocmi 0CHO8HUX 3ac0o0i8 3pocTaHHs 104a-
3acobu, He- | ma HemamepianvbHux akmueie. BIUIMB pu3H- | TKOBOTO KariTa-
MarepialibHi | Ky IPOSIBISIETCS Yepe3 METOAM MOJATBIION Ty 9¥ BUTPAT
AKTUBH OIIIHKY (TIEPEOIIIHKH ) aKTUBIB. Pe3yapTaToM | 3BITHOTO
NEPEOIIHKH € KOPUTYBaHHS 1X MEPBICHOT nepiony
BapTOCTI Ta CyMH HapaXxOBaHOTO 3HOCY
HeGitopes- | Kpeoumnuii puzux. BiiuB pu3uKy MposiBiisi- | 3MEHIICHHS Ka-
Ka 3a00p- | €ThCs Yy pa3i icHyBaHHS O€3HAMIMHOI Ta CyM- | MITATY HUIIXOM
TOBaHICTh | HIBHOI A€0ITOPCHKOI 3a00proBaHOCTI Y CKJIa- | 3pOCTaHHS 1HII
Il T1 MepBICHOT BapTOCTI, 1[0 HE MATBEPKE- | ONepaIliiHuX
Ha Pe3epBOM CYMHIBHUX OOpTiB BUTpAT
T —,
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[IponoBxenHs Taduii 2

1 2 3
dinaHcoBi | Pusux 3miHu eapmocmi (piHancosux ingec- | 301IbIICHHS YU
iHBecTUlii | muyin. BB pusuky Ui piHaHCOBUX 1H- 3MEHILIEHHS Ka-

BECTUIIIH, POSBISIETHCS TPH 3MiHI 1X MO- nitany. Bruus
TOYHOT pUHKOBOT BapTOCTi. B m1aHOMY BUmNaa- | Ha MOKa3HUKHU
KY HACIIJKWA PU3UKY MOXYTh CIIOHYKATH K | IHIIKX JOXOIIB
10 30UIBIIEHHS TaK 1 3MEHIIIEHHS IIOTOYHOL Ta BUTpAT
BapTOCTI (JiHAHCOBHX 1HBECTHIIIH 1 MPU3BO-
IIUTHA 10 30UIBIIEHHS 1HIINX JOXO/IIB Ta 1H-
[IMX BUTPAT MiAMPUEMCTBA
Kpenurtu ta | Biocomkoguil pusux. BIITUB pU3UKy BUKIU- | 3MEHIICHHS Ka-
HO3UKHU KaHUH MOXKJIMBUMH 3MiHAaMH CTaBOK 3a Kpe- | mitainy. Brums
IATAMHM Ta II03MKaMH, a TAKOXK HEOOXIMHIC- | Ha IIOKA3HUK
TIO CIUJIATH JOJIATKOBUX CyM IIPU HECBO€YA- | IHIIMX BUTPAT
CHOMY UM HEITOBHOMY IOTAIICHHI TUIATeXXIB | OMepaliiftHoil Ii-
3a KpeAUTaMU Ta TO3UKaMHU SUTBHOCTI
Kpemutop- | Puzux npoyecy 3aecomieni. Puzuk nonsirae B | 3MEHIIECHHS Ka-
ChKa 3a O0p- | TOMY, 110 y MAMPUEMCTBA MOXKE 3 IBUTHCS | TiTany. Brus
TOBAHICTh | HEOOXITHICTH CIIaTH mTpadiB, MEHI, HEYC- | HA MOKA3HUK
TONOK y BUMAJKY HECBOEUYACHOTO a00 He- THITUX BUTPAT
MIOBHOTO TOTAIIEHHs 3000B’13aHb NIepe]] ornepaninHoi
MOCTA4YTLHUKAMH Ta IHIITUMH KPEAUTOPAMH JUSIIBHOCTI
OcHoBHi 3a- | Matinosuii pusux. Pu3nk nomnsirae y 3H/WKEHH1 | 3MEHIIICHHS Ka-
co0u, Tpo- | BApTOCTI MaifHa MIAMPUEMCTBA Y 3B S3KY 3 MiTany 3a paxy-
IIOB1 KOIITH, | KPaJXKKH Ta HECTauaMH, BTpaTaMH, 1110 Ie- HOK 3pOCTaHHS
3amacu PEBUIIYIOTH HOPMH IIPUPOJHOTO YOYTKY BUTpAT OIepa-
IHHOT JisIb-
HOCTI
l'otoBa nipo- | Bupobnuyuii pusux. Pu3uk nomnsirae y 3011b- | 3MEHIIICHHS Ka-
TyKIIist IIeHHI c00i1BapTOCTI TOTOBOI MPOMYKIii Ai- | mitany. Brums
SUTBHOCTI y 3B’SI3KY 3 HE OOTpPYHTOBaHUMU Ha TIOKa3HUK
nepeBUTpaTaMu PecypciB BHUTpAT BUPOO-
HUIITBA
Butpatn | Komepyitinuii puzux. Pu3uk nosnsirae y 30i1b- | 3MEHIIICHHS Ka-
TiSUTBHOCTI | IIEHHI BUTPAT MiJNPUEMCTBA, OB’ SI3aHKX 13 | miTany. Brumus

BTPATH BiJl ICYBaHHS MPOIYKIIiT Ha CKJIagax
Ta I11J1 9ac TPAHCIIOPTYBaHHs, BTpAaTaMu Bif
3aMiHU HESIKICHUX TOBapiB; CIUIATOIO LITpa-
¢iB, MeH1, HEYCTOMKH 3a MOPYIIEHHS YMOB
TOCIOJIAPCHKHX JIOTOBOPIB

Ha TIOKa3HUK
BUTpAT Ha 30yT
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3akinueHHs. Taduu 2
1 2 3

Butpatu | Pusux naossuuatinoi disivnocmi. Pusuk 3MEHIICHHS Ka-
TISUTBHOCTI | TIOJIATa€ y BUHUKHEHHI HE MPOTHO30BaHUX | miTany. Brumus
CUTYaIIil, 0 CYITPOBOIKYIOTHCS BTpaTaMy | Ha TIOKa3HUK
AKTHUBIB MiANPUEMCTBA, JOJATKOBUMH BUT- | IHIIUX BUTPAT
paTaMu Ha YCYHEHHS HACJIJIKiB HaJ[3BU-
YallHUX CUTYalliii; BUTpaTaMH Ha BiIIKOMY-
BaHHsI 30MTKIB HAHECEHUX HABKOJIUITHHOMY
CEPEIOBHIIY

Jlyis HiBENMIOBaHHS BIUIMBY HACIHIJIKIB IMANPUEMHHUIIBKUX PHU3UKIB IOB'SI-
3aHUX 31 3MIHOIO TIEPBICHOT BapTOCTi 00'€KTIB OyXTraiTepchKoro oOJiKy Ta 3 Me-
TOIO HaJaHHS HaWOLIbII JOCTOBIpHOI iH(pOpMamii KopucTyBauaMm (iHaHCOBOI
3BITHOCTI, MiAMPUEMCTBOM MOXYTh OyTH TPHUNHATI PIMICHHS MPO TMOMAIBITY
OLIIHKY ITMX 00’€KTIB 3a CHPaBEJIMBOIO BApTICTIO, 110 B CBOIO YEPry MPHU3BO-
JUTH JI0 iX MEePEOIiHKH, CTBOPEHHS OI[IHIOIOYMX PE3epPBiB, 3MEHIIICHHS BAPTOCTI
3 OIHOYACHUM 30UIBIICHHSM BUTPAT TiSUTBHOCTI MiAPHEMCTBA.

["'010BHOIO OCOOJIMBICTIO CIIPABEJIMBOI BApPTOCTI € T€, III0 BOHA IPYHTYETh-
Ccsl Ha ”eKCHEepTHOMY OLIIHIOBaHHI 1 moTpedye npodeciiiHoro cymxeHHs o0i3Ha-
HO1 y IbOMY nUTaHH1 ocodu” [8, ¢. 76]. Ilig mpodeciiinum cymxeHHsIM y cdepi
OyXraaTepchbKOro o0JIiKy pO3yMilOTh MO 200 BUCHOBOK MpodeciitHoro 0yx-
rajTepa B yMOBaX HEBH3HAYCHOCTI Ha PO3KPHUTTS MPABIUBOI Ta HEYIEPEHKEHOT
iHdopmartii mpo ¢GhiHAHCOBUIA CTaH Ta PE3yJIbTATH JiSTILHOCTI MiANpUEMCTBA [9;
10]. Takum ymHOM OOOB’A3KM IIOAO IMPAaBIMBOrO BifoOpaskeHHsS iH(popmarii
PO MiAMPUEMCTBO B YMOBaX HEBU3HAYEHOCTI 30BHINTHBOTO CEPEOBHUIIA TTOK-
JanaloThes Ha Oyxrantepa. Taka HoIIa AJs OUIBIIOCTI BITYM3HSIHUX Oyxranre-
pIB BUSBISETHCS HEMOCHJIBHOIO, QK€ BOHHM HE BOJIOJIIOTH aHI JOCTaTHIMU
3HAaHHSAMH 3 I[BOTO MPHBOY, aHi aJbTEPHATHBHOIO 1H(POPMAIIiI0, [0 YMOXKIIHU-
BHJIa O BUOIp HAMOUIBII ONTUMAIBHOTO BapiaHTy JiH.

Baxxaemo, 1110 podeciiiie CyKeHHS, OB’ 13aHe 3 OOTPYHTYBaHHSIM CITPABE]I-
JIMBOI BapTOCTI OKPEMHUX 00’ €KTIB OOJIIKY 3 METOI0 MiHiMi3allli BIUIMBY JIATEHTHUX
PU3HUKIB Ha TIOKA3HUKU KaIliTaTy MiANPHEMCTBA TOBUHHE IPYHTYBAaTHCS Ha 3HAHHAX
Ta JOCBiIl TakuX (paxiBIiB sIK (HIHAHCOBUX MEHEKEPIB, OIIHIOBAYiB, aHATITHUKIB 3
MUTaHb (hIHAHCOBO-EKOHOMIYHOI Oe3MeKu. B 3B’ 3Ky 3 1M CIIiJT IOTOAUTHCS 3 TyM-
koro JI. [lIneiinmana, sikuii 3a3Havae, mo “podeciiiHe CyUKEHHS — 1€ TyMKa, BH-
CHOBOK TpodecioHana (He 0O0B’SI3KOBO OyXranrepa), M0 CIIYXKHTh OCHOBOKO ISt
TIPUAHSTTS PIlIEHHS B yMOBaX HeBU3HaueHocTi” [11, c. 59].

Cdepa 3acrocyBaHHs MPOQECITHOTO CYIKEHHS CTOCOBHO OOJIIKOBOI MOJIi-
TUKU B YaCTHHI BIUIMBY PU3HMKY Ha TOKA3HHUKHU AISUTBHOCTI MIJIPHEMCTBA HaJla-
Ha B Tabmmi. 3.
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TaOmumsa 3

Coepa 3acTocyBaHHs NpogeciiiHOrO CyIsKeHHsI

B 00J1iKOBiM MOJITHII MIANPUEMCTBA OO0 YIPABJIIHHA PU3MKAMM

MiINPUEMHUIbKOI TiIJILHOCTI

O0’exT
npodeciiHoro OO6mikoBa MOJIITHKA
CYJDKEHHS
HeoGopoTHi |-  mepioan4HICTh MPOBEACHHS MEPEOLIHKH HEOOOPOTHUX
aKTHUBU aKTHBIB;
- BCTAHOBJICHHS CIIPaBeUIMBOI BAPTOCTI IPHU MEPEOLliH-
111 (KpiM BHUMAJIKIB MEPEOI[IHKH OCHOBHUX 3aCO01B IS
NpUBaTHU3AIlil Ta Iiepeadi B OpeHAY JIepKaBHUX MaitHOBUX
KOMILJIEKCIB, 10 PETJIAMEHTYIOTHCSI HOpMaM# 3aKOHY
Vkpainu «lIpo ouinky MaiiHa, MaifHOBUX TpaB Ta Mpode-
CIHiHY OLIIHOYHY JISUTBHOCTI B YKpaiHi»)
3anacu - BCTAHOBJICHHS YMCTOI BapTOCTI peaizalii
JlebiTopcbka | -  MeTOJMKA OOYMCIICHHS Pe3epPBY CYMHIBHUX OOPTiB;
3a00proBaHiCTh | -  pO3pPOOKa MOJITUKHU MO0 Tepioau3anii 1e0iTopCchKOi

3a00proBaHOCTI

Pesepsu maii-
OyTHIX BUTpaT
Ta TUTATEXKIB

- OLIHKa IMOBIPHOCTI BIATOKY pecypciB, III0 MIiCTATb B
c001 EKOHOMIYHI BUTOIU

PezepBuuit
KariTa

- BU3HAYCHHS HAIPSIMiB BUKOPHCTAHHS PE3EPBHOTO Ka-
miTany;

- BCTAHOBJICHHSI EKOHOMIYHO OOIPYHTOBAHOTO PO3MIpY
pe3epBHOrO GOHIY TPOIIOBUX KOIITIB

YMoBHI akTu
rocnoaapchbKoi
IISUTBHOCTI

- BCTAHOBJICHHS YMOBHHX (DaKTiB rOCTIOIAPCHKOI JIsTb-
HOCTI;

- OIlIHKAa IMOBIPHOCTI HACTaHHS OKPEMUX Hemepemdade-
HUX 3000B’s13aHb

[Topsin 3 mepeoniHKO aKTUBIB, AJIS 3HIDKCHHS BIUIMBY PH3UKY Ha Bap-
TICTh KamliTasly MiMPUEMCTBA Ta MiJBUIIEHHS JOCTOBIPHOCTI 00IIKOBOI iH(OP-
Maii CTBOPIOIOTH PE3epBH, LI0 CTOCYIOTHhCS BU3HAHMX ITIIPHEMHHUIBKUX PH-
3ukiB. [Ipy 1bOoMy pe3epBH MOIUISIOTH Ha OL[IHIOIOYi Ta MPOTHO3HI.

3a CBOE€I0 EKOHOMIYHOIO CYTHICTIO OIIHIOIOYI PE3EpPBU BUCTYIAIOThH €Jie-
MEHTOM OIliHKH. DOopMyBaHHS OIIHIOIOYMX PE3EPBIB MOXXIHUBE Yy BHIMAAKY
BCTAHOBJICHOT WMOBIPHOCTI HEJOOTPUMAHHS OYIKYBaHMX €KOHOMIUHHUX BHUTO]I
Y1 MOXJIMBHX BTpaT. [Ipu CTBOpEHHI OILIHIOIOYMX pe3epBiB iH(OpMAIlis Mpo
BapTICTh AKTHUBIB PO3KPUBAETHCA B (PIHAHCOBIHM 3BITHOCTI 32 MiHYCOM BapTOCTI
CTBOPEHUX pe3epBiB. SICKpaBUM MPEICTABHUKOM TaKUX PE3EPBIB Y BITUU3HIHIN
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OOJIIKOBI# MPAKTHUIll BUCTYIAE Pe3epB CYMHIBHUX OOPriB, SKUW € OJHUM 13 Ba-
piaHTiB (OpMYBaHHs CIpaBeIIMBOI (TOTOYHOI) BapTOCTI Ae€OITOPCHKOI 3a00p-
TOBAHOCTI Ha JIaTy CKJIaJaHHs 3BITHOCTI.

Ha BinmMiHy BiJ OIIIHIOIOYHMX, POTHO3HI pe3epBH (pe3epBU 3a0e3MeUeHHS
MailOyTHIX BHTpaT Ta IUJIaTEXiB, PE3CPBHUIM KamiTaja) HE MAalOTh MPSMOTO
3B’SI3KY 3 BapTICHOIO OIIHKOIO aKTHBIB Ta 3000B’s13aHb. OHaK, X popMyBaHHS
CIIPUYMHSIE 3MIHY BapTOCTI KaIliTaly MiAMPHEMCTBA, 10 MPOSABISETHCA 3a JIEKi-
JpKOMA HanpsMaMu:

- 3MeHIIye (HIHAHCOBUH Pe3yibTaT AISUIBHOCTI y 3BITHOMY Mepiofi Ha Cy-
MY BiJpaxyBaHb B PE3€pB;

- YpiBHOBaXKy€ BIUIUB BUTPAT HA (PIHAHCOBHH PE3yNbTaT JiSUIBHOCTI IPU
ICHYBaHHI 3HAYHUX KOJIMBaHb OOCSTIB JiSTILHOCTI 32 TIepPi0IaMH.

[IporuosHi pe3epBu SBISAIOTH COOOI0 CBOEPITHY rapaHTiio MiHiMi3alii pu-
3UKY, IOB’S13aHOTO 3 MOKJIMBOIO BTPATOI €KOHOMIYHUX BUTOJ] 3@ IEBHUMU Ha-
npsMaMH JTisUTHOCTI MiJIPUEMCTBA: TapaHTIHHI BUIJIATH OKPEMUM KaTEropisiM
MPAITIOI0YMX B pa3i MPUIUHEHHS TISTIBHOCTI MiAIMPUEMCTBOM, MOTAIICHHS 10/1a-
TKOBHUX 3000B’s3aHb, BUKOHAHHS 33/ICKJIApOBAHUX TapaHTii mepes MOKYMIIMH
YW {HIIUMHA KOHTPAreHTaMH, MOTaIlIeHHsT HACHiIKIB (opc-MaXOpPHUX OOCTaBUH,
MOKPUTTS 30UTKIB, BUKIIMKAHHUX BIUTMBOM 30BHIITHBOTO CEPEIOBUIIA TOIIO.

CTBOpEHHS 3a3HAYCHUX PE3EPBIB MPU3BOAUTH 10 301IBIICHHS BUTPAT 3Bi-
THOTO IEPioly YM 3MEHIICHHS! Hepo3noiieHoro npudyTky. Tomy amns ix Bimo-
OpakeHHSI B CHUCTEMi OyXrajaTepChbKOTo OOJIKY HEOOXiHO BHUKOHAHHS TPhOX
B3a€MOIIOB’I3aHUX ITPABUIL:

- y MiJNPUEMCTBA BUHHUKAIOTHh CYTTEBI 3000B’s3aHHS (FOpUAMYHI a00 Ti,
I110 BUTIKAIOTh 3 MPAKTUKH HOTO JiSUIbHOCTI B Pe3yJIbTaTi MUHYJIHMX MOJii);

- iICHy€ IMOBIPHICTh TOTO, IIIO BPETYJIIOBaHHS 3000B’s13aHb Oyze moTpely-
BaTH BIJTOKY aKTHBIB, III0 MICTATh B COO1 EKOHOMIYH1 BUTOIH;

- cyMa 3000B’s13aHb MOXKE OyTH JIOCTOBIPHO OIliHEHA.

CTBOpeHHsI pe3epBiB CIPHUYMHSE MPSIME BH3HAHHS BIUIUBY PU3HKY, POOHTH
1HbOpMAaIIiIO PO HUX OUTBIIT HAOYHOKO Ta 3PO3YMUIOI Y BUKOPHUCTaHHI SK BHYT-
pIHIMK TaKk 1 30BHIIIHIMA KOpHCTyBauamu. Binrak, 3 mO3WIIA pHU3HK-
MEHEDKMEHTY HalOUTBIIHIA 1HTEpPEC MPEICTABIISIOTH IBa aCIIEKTH Pe3ePBYBAHHS:

1) oOrpyHTOBaHICTh pO3Mipy pe3epBiB;

2) (daktuuHe 3a0e3MeYEeHHs CTBOPEHUX PE3EPBIB Bi/IMOBITHUMH aKTHBAMH.

3) mepimii HaIpsIM JOCIIKEHD TIOB'SI3aHUH 31 3HAYHHUMH BUKPHBICHHSIMA
00:1iKOBO1 1H(OpMaIIii, BUKITMKAaHUMH «TBOPYMMY TIPOYUTAHHIM OKPEMHX CTaHJIa-
pTiB OyXxranrepcbkoro OOMIKy, IO, 3a3BUYail, MPU3BOAUTH 10 CYO €KTHBHOIO
BIUIMBY Ha BapTICTh KaIliTATy MIIPUEMCTBA. SIK 3aCBITUYIOTh TOCIIPKEHHS, TIPO-
BEJICHI aMEPUKAaHCHKUMU BUEHUMH, 14,6% BUSBICHUX MAHIMYJIALIN B cucTeMi Oy-
XTITEPCHKOrO OOJIIKY TIOB’s13aH1 caMe 3 TIOMUJIKaMH TIpu (pOpMyBaHHI pe3epBiB
CyMHIBHHX OopriB [12].
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He kpamia curyaris 1 B Ykpaini. 3a JaHUMH, ONPUITIOAHEHUME [[epaBHOIO
CITy’K00I0 CTaTUCTUKH YKpaiHu, cepell MANPUEMCTB, sIKi 3a/IeKIapyBald CBOi pe-
3epBU CYMHIBHHMX OOpriB B po3Mipax, 1o nepeBuuryBaan 40% iX 3aralbHUX BH-
Tpart 3a nepioxa 3 2007-2010 poku 6y JAIT HAEK «Eneproarom», HAK «Hadro-
ra3 Ykpaian», JIK «'a3 Ykpaian» Ta 1i1a HU3Ka 1HIMX KPYMHUX KommaHid [13,
c. 39]. Buknmkae BemuKui CyMHIB, 10 (hIHAHCOBUU TEPCOHAT KX MIAMPUEMCTB
a0COJIIOTHO HE BOJIOJIIE METOJMKAMH YIPaBIIiHHS J1€0ITOPCHKOI0 3a00proBaHICTIO,
JOMYCTUBIIM TAaKUH 3HAUHHUN BiJICOTOK HEMOBEpPHEHb IUIaTeXiB. HaroMicTh BOHM
BUKOPUCTOBYIOTh PE3E€PBYBAHHS SIK IHCTPYMEHT MaHIMYISALINA MPUOYTKOM MiIpHU-
€MCTBA, 1110 € CYTTEBOIO 1H(POPMAITIITHOIO 3arPO3010.

[Tomonanns miei mpobiemMu BOaYaEMO y 3MiHI BHYTPIIITHBOI MOMITHKA 10 (Ho-
pMyBaHHs pe3epBiB CYMHIBHUX OOpriB. byxranrepchbkuii iepcoHaI Py CTBOPEHHI
X pe3epBiB MycUTh MepelTu Bix (opmanbHoro BukoHnanHs Hopm I1(C)BO 10
“JlebiTOpchbka 3a00ProBaHICTh” 0 YITKOI B3a€MOJIIl 3 HE OOMIKOBUMH CIIEIiallic-
TaMmu, SIKI TUM YU 1HIIMM YMHOM BIUTMBAIOTh HA CTaH PO3paxyHKIB 3 JeOiTopamu
(MeHemkepiB (HIHAHCOBOTO BIUIUTY, BIIUTY 30yTy, aHATITHKIB 3 MUTaHb (DIHAHCO-
BO-€KOHOMIYHO1 Oe3MeKH). AKIIEHT nipu popMyBaHHI MailOyTHIX pe3epBiB HEMOBE-
pHEHHS J1e6ITOPCHKOT 3a00prOBaHOCTI MOBHHEH POOUTHCS HE HA IMOIIYK METOIHMK
BU3HAYEHHS BiICOTKA CyMHIBHOCTI, a Ha 3HI)KEHHS 0a3u ((akTHUHO HEMOBEPHEHOI
1e0iTopchKOi 3a00proBaHOCTI) pO3PaxyHKY LBOTO BiZICOTKA.

[HImWM# HanpsiM TOCHTIKEHD TTOB'SI3aHUHN 3 TUTAHHAMH (PaKTHIHOTO 3a0e3-
MEYEHHsI CTBOPEHUX PE3EPBIB OKPEeMHMH BUJaMU akTHBIB. Llsg mpobiema BuU-
KJIMKaHa, B TIEPIITY YEepry, AOBIPOIO 30BHIIIHIX KOPUCTYyBaviB iHMOpMaIlii 10 1i-
SATBHOCTI mianpueMcTBa. BinoOpaxkeHHsS B 00JIIKYy pe3epBiB MallOyTHIX BUTpAT
Ta MJIATEXIB 1€ JIUIIEe HaMip MiAMPUEMCTBA HECTH BiAMOBIAAIBHICTH 3a IEBHI
PH3HUKH, B pa3i iX pakTuyHOro nposBy. Pa3oM 3 TUM HaMmip Tak i 3aIMIIUTHCS HA
piBHI OakaHHs, SKIIO Y MANMPUEMCTBA HE OyJe B HAasBHOCTI BUIBHHX 3aC00iB
3IATHUX TTOKPUTHU HACITIIKHA PU3HKY.

BiamoBigHO 10 YMHHOTO 3aKOHOJABCTBA y OallaHCI YKpaiHCHKUX IMiAMPH-
€MCTB HE INepen0ayeHo BUAUICHHS aKTHUBIB y IPOIIOBiH (opmi, siki 6 xapakre-
pHU3yBaJM HAIMOBHEHHS CTBOPEHUX pe3epBiB. BHACIiIOK IbOro pe3epBHUNA Ka-
IITaJ 32 YMOBH BiJICYTHOCTI Y MANPUEMCTBA HASBHUX O00IrOBUX KOINTIB UM BHU-
COKOJIIKBITHMX aKTHBIB Ha MOMEHT IMOKPHUTTS HACTIAKIB PU3UKY 3 PEATHHOTO
IHCTPYMEHTY YTPaBJIiHHS HUMH TEPETBOPIOETHCS JIMIIIE B OOJIIKOBY KaTeropiro,
1110 BIpTyaJbHO XapaKTEepHU3ye JKepena yTBOPEHHs 3ac00iB MiIpUEMCTBA.

3 mo3uuiil ynpaBiaiHHSA PU3HKAMH IMiIIPUEMHHUIBKOI JTiSUIBHOCTI pe3epBU
MOBHHHI PO3IJIAJATUCS JBOSKO: 3 OJHOTO OOKYy, SIK CyMa 3ape3epBOBaHMUX I'PO-
[IOBUX KOINITIB B aKTHBI OajaHCy, a 3 1HIIOTO SIK JPKEPEJIO MOKPUTTS OKPEMHUX
pu3uKiB. JJis pe3epByBaHHS TPOIIOBHX KOIITIB JOIIIBHO MIATPUMATH MMPAKTH-
Ky OKpEMUX MiJIPUEMCTB CTOCOBHO BIIKPUTTS B YCTaHOBaX OaHKiB KOPOTKOTeE-
PMIHOBUX JIEMIO3UTHUX PaxyHKIB, Ha SIKUX OPOHIOIOTHCS KOIUTH s 3abe3re-
YEeHHSI CBOEYACHOTO BUKOHAHHS BUMOTI IIepe]l OKPEMHMHU TpylaMH akI[iOHEpiB
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Ta KPEIUTOPIB y pa3i MPosIBY HE3aIJIAHOBAHUX PU3UKIB. Y 1IbOMY BUTIAIKY BiJI-
BOJIIKaHHS 3 00OPOTY MEBHOI YAaCTKM OOIrOBHX KOIITIB Oyze BUIpaBIaHe e i
TUM, 10 B pa3i BiICYTHOCTI MOTpeOu B IMOTAIIEHi HACTIKIB PU3UKY, IIi KOIITH
OyIyTh MPUHOCUTH MiAMPUEMCTBY TOAATKOBUN JTOXI1/I.

BucHoBkM 3 mpoBeaeHoro aocjinxkenns. [Iposeneni qociimxeHHs na-
I0Th MOKJIMBICTH CTBEPIKYBATH, 110 OyXranTepchbKuil OOJIK BHUCTyMHae Hafii-
HUM IHCTPYMEHTOM YIPaBIIHHS TIIMTPUEMHUIIBKIMH PU3UKAMH, IO MiATBEP-
IDKY€ETHCS] HACTYITHUMH pe3yIbTaTaMu:

1. mocmimKeHHsI CydacHUX TEHIIEHINIH PO3BUTKY OyXTaJTepChKOTO OOJIKY 3a-
CBITYMJIO CTAHOBJICHHSI HOBOI KOHIIEMIIT Y PO3yMiHHI OOMIKOBOI CHCTEMH, OPI€HTO-
BaHOI Ha OI[IHIOBAaHHSI PU3UKY, aJICKBATHE BITOOPAKEHHS CTaHY KalliTaTy MMiAIPHEM-
CTBa Ta BCceOIYHE 33/10BOJICHHS IHPOPMAIIIHUX MOTPEO Pi3HUX TPYI KOPUCTYBAUIB;

2. OyxranTepchKuil 00JIIK BUCTYIAE HAUTIOBHIMINM JKEPEIOM iH(pOopMaIrii
PO BHYTPIIIHE CEPEAOBHUIIE Ta 30BHIIIHE OTOUYEHHS IMiAMPUEMCTBA, a BITaK B
CHUCTEMI paxyHKiB OyXrajaTepchbKOro 0o0JiKy Ta y (DiHAHCOBIH 3BITHOCTI 3HaXO-
JSTh BiIOOpaXKeHHS MO/Ii1, OB’ s3aHi 3 pU3UKAMH Ta HACIiJKaMH iX BILIUBY;

3. 001K Bojozie 0Ope cPopMOBAHUM METOJUYHUM IHCTPYMEHTapieEM
CTOCOBHO HiBEJIIOBAHHS BIUIUBY HACHIJIKIB MPOSIBY PU3UKY Ha 3MiHY BapTOCTI
KariTaty TiJmprueEMCTBA;

4. 3arporoHOBaHUNA OOJIIKOBHIA IHCTPYMEHTApIi YIIpaBIiHHSA pU3HKaMU TTiJII-
PUEMHUIIBKOT JTISUTBHOCTI B YaCTHHI OLIHIOBAHHS CTYTICHIO IMOBIPHOCTI BTpaTh €KO-
HOMIYHHUX BHUTOJI OKPEMUMHU 00’ €KTaMH OyXTalTepChbKOro OOJIKY ITiJi BIUIUBOM Jiii
PU3HKY, BU3HAUYEHHS TIIXO/IB 10 (hOpMYyBaHHSI OLIHIOIOYHMX Ta MPOTHO3HUX pe3ep-
BiB, 320€3M1€YNTH IMIABUIIEHHS 1HPOPMATUBHOCTI OOJIIKY MPX YIPaBIiHHI PU3UKAMHU,
MICHIINTH JOCTOBIPHICTH Ta TPO30PICTh (HIHAHCOBOT 3BITHOCTI Ta JIO3BOJIUTH ii KO-
pucTyBauaM i1eHTU(IKYBaTH OE3MEUHICTh CTOCYHKIB 3 MiIPHEMCTBOM.
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Abstract

Gnilitska L. V.

Informatsiyne zabezpechennya rizikami pidpriemnitskoi diyalnosti:
oblikovy aspect

The necessity of researches of essence of risks of entrepreneurial activity,
which influence on the financial state of enterprise, is grounded in the article, with
the purpose of reflection of information about them in the system of accounting.
Priorities are certain of improvement of registration technologies of management
risks which will provide the increase of authenticity of the financial reporting of
enterprise and will do it more attractive for the different groups of users.
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