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IMPOBJIEMMU 3ABE3INEYEHHS JIIKBIJITHOCTI BAHKIB B YMOBAX TPAHC®OPMAIIIMHOI EKOHOMIKH

- 3alpOoBaKEHHS MeXaH13MY HaJaHHs CTaOLTI3alifHUX KPEAUTIB MOJKJIMBE JIMIIE y BUHATKOBUX BHUIMAIKaX i
numie Juiss nmpoONeMHUX OaHKiB, SIKi BB)XKAIOTHCS IUIATOCIPOMOXKHHUMHM, OJJHAK MOTPeOyIOTh BTpy4YaHHS 3 OOKY
OpraHiB peryJroBaHHS IS ITIATPUMKHA HEOOXIIHOTO PIBHS JIKBIIHOCTI, 32 NMPOLEHTHUMH CTaBKaMH, BUIIUMHU 32
CTaBKH JUTSI TOCTIIHO JIFOYMX MEXaHI3MIB KPEIUTY OBEPHANT;

- HaJaHHA OaHKaM KpEeIUTIB HAa OCHOBI oOIlepamiii Ha BIIKPUTOMY PHHKY HE ITOBHHHO OOMEXYBaTHCS
aIMIHICTPATHBHUMHU 3aX0JJAMH Ta CYIIPOBOJDKYBATHUCS KOHTPOJIEM iX BUKOPHCTAHHS;

- CJIiJ po3poOWTH YiTKi BHYTPINIHI MpaBujia MOAO0 MPUHHATHOTO 3a0e3MeueHHs] Ta BEIMYWHHU 3HUWKKH TIPH
PO3paxyHKy BapTOCTi 3aCTaBH.

TakuM YWMHOM. CIIiI HaroJIOCHTH Ha TOMY, LIO YNPABIIHHS JIIKBIJHICTIO SIK MEXaHI3M peajli3alii rpoloBo-
KpeauTHoi nojitiku HarionansHoro Ganky YKpaiHu HE BapTO OTOTOXKHIOBATH 3 MEXaHi3MaMH BUPIIICHHS ITUTaHb
npobnemunx OankiB. OcHOBHa (yHKIIs pediHaHCYBaHHS NOJATae B 3a0e3lE€UeHHI peanizamii mijied 1 mMeTomiB
MPOBEACHHS TPOIMIOBO-KpenuTHOI moxituku HBY Ta 30anmancyBaHHI MONMATY i MPOTO3HUIIT Tpomiell B eKOHOMIII
KpaiHu.
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«3EJIEHBIE» MHBECTHULIUU B PAMKAX KOHUEIIIUA NIEPEXOJA

K «(3EJJEHOM SKOHOMUWKE»: MUPOBOM ONBIT 1 OTEYECTBEHHBIE
MNONBbITKHU

[ToHsTHE «3€TCHBIC WHBECTUIIMU» SBISCTCS IOCTATOYHO HOBBIM JUIS OTCYECTBEHHON HAyKH M MPAKTHKH.
HecmoTpst Ha HCTIONB30BaHKE B 3aMIaIHOM HAyYHOW JIMTEpaType TEPMUHA «3€JICHbIe MHBECTHIIMMY, IOHUMAaHHE €ro
CYIIHOCTH B OTEYECTBEHHOW HayKe (paKTHUECKH OTCYTCTBYeT. B HacTosiiiee BpeMs repei MUPOBBIM COOOIIECTBOM
B LEJIOM M YKpauHOH B TOM YHMCIIE BO3HHKJIA HEOOXOIMMOCTh IOMCKAa HOBBIX IOJXOIOB K YIIPaBICHHUIO
SKOHOMHUKOH M 3KOJIOTHEH, 00ecne4yuBaronX, ¢ OJHOW CTOPOHBI, UX COAJAHCUPOBAHHOCTb M COBMECTHMOCTb
pa3BUTHS, a C JPYrod CTOPOHBEI, OOecreYeHHe COBMECTHO C 3KOHOMHYECKOW - BOJHOH, 3HEPreTHYECKOM,
NPOJOBOJILCTBEHHOI 0E30MacHOCTH rocymapctBa. BenenctBue 3Toro B mocieiHee BpeMsi cTaja JOMHUHUPOBAThH
KOHIIETIIIMS MIepexolia K «3eIeHOIl SKOHOMHUKE», KOTOpas YCIELIHO Pa3BHBACTCS M NPHUMEHSETCS B 3apyOeKHBIX
CTpaHax, ¥ IPUHIHUIIBI KOTOPOW MOTYT OBITh YCHEIIHO BHEAPEHBI B 3KOHOMHKY YKpPaHHBI.

BaxkHplll BKJIQJ B HCCIEJOBAaHMU JIAHHOTO BOIPOCA BHECIM 3apyO€KHbIE M OTEUECTBEHHBIC 3KOHOMHCTBHI:
3. Bapose, H. Pobunc, C. Xapuukos [5], H. Auapeesa [6], A. Byrenko [1] u npyrue.

Lenpro paboOTHI SBISIOTCS OLIEHKA BO3MOXKHOCTH U MEPCIIEKTHB Pa3BUTHUS «3EJIECHBIX)» NHBECTUIINN B YKpauHe.
Jnst 3TOro HEOoOXOAMMO PACCMOTPETh MOHSATUE TEPMHHA «3€JICHBIC» HHBECTHLUHM, OCHOBHBIC IOJIOKCHUS
KOHICIIIIMK TIepexoZa K «3€JICHOH OJKOHOMEKE»; MeEpbhl, NPUHHMaeMble WHOCTPAHHBIMH TIOCYAapCTBaMHu,
HaIlpaBJICHHbIE Ha IEPeX0J K «3€JeHOH SKOHOMHKE»; SKOHOMHKO-IKOJOIHYECKYI0 CHTYaLUIO, CIO0KUBIIYIOCS B
YkpauHe, 1 BO3MOXHBIC IIyTH €€ YITy4IlICHHS.

OOBEKTOM H3y4EHUsl SIBISIETCS SKOHOMHKO-DKOJIOTHYECKasi CUTyalusi YKpPauHbl, a NPEeJMETOM — IIyTH ee
YIYYIIEHHUS 3a CUET MPHUTOKA «3EJICHBIX» MHBECTUIIMH B paMKax KOHIEIIINY Mepexo/a K «3elIeHOH SKOHOMUKEY.

Hcnosnp30BaHHE TEPMUHA «3€JICHBIC HMHBECTHLHMU» B OIPEIHCICHHOW CTCNCHH SBIISCTCS YCIOBHBIM,
OTpaXaloNMM B IIEPBYIO O4Yepelb HAIPaBICHHOCTh TPAHC(HOPMALMOHHOTO Kypca Ha MEpexol K «3elIeHOH
IKOHOMHKE». IJTOT TEpMHH B HEKOTOPOW CTENEHW MICHTUYCH TEPMHUHY <«3KOJIOTHYECKH OPHEHTHPOBAHHbIC
WHBECTHLIMM» C YYETOM IIPHOPUTETOB PAa3BUTHS, 3aJ0KEHHBIX B KOHICHIHMU «3€JICHOH JKOHOMHKI.
[TpruopHuTETHBIMYI HANPABICHUSIMUA BHEJPEHUS «3EJICHBIX» HHBECTUIIMN SIBIISIOTCS:

—  pa3BUTHE DKOJIOTHUECKOH HH(PPACTPYKTYPHI;

—  YCOBEpLICHCTBOBaHME CUCTEM BOJIOOYHCTKH M BOJOCHAOKEHUS;

—  9KOJIOTMYECKH YHCTOE CENbCKOXO3IHCTBEHHOE POM3BOICTBO M YCTOHYHMBOE MOTPEOICHNE;

—  OBBIIICHHE YHEPreTHYECKOH AP (HEKTUBHOCTH CTPOHUTEIBCTBA COOPYKEHUIH;

—  pa3BHUTHE SKOJOTHYECKH YHCTOrO TPAHCIOPTa

—  pa3BUTHE DKOJIOTHYECKU YUCTOW DHEPTETHKH

—  peryaupoBaHHME XUMHUECKHX BEIECTB U OTXOIOB [5].

KoHuenuust mepexoga K «3€JICHOH SKOHOMHUKE» IPEAYCMaTPHBAaET YCTPAHEHHE 3aBUCHMOCTH MEXIy
UCIIOJIb30BAHUEM PECYPCOB M DKOJIOTMYECKUMH ITOCICACTBHAMU 3KOHOMHYECKOTO pocta. OHa XapaKkTeph3yercs
CYIIECTBCHHBIM YBEJIMYCHHEM HWHBECTHULHUI B «3ENICHBIE» CEKTOpa NPH MNOIICPIKKE IOJUTHYECKUX pedopm,
o0ecrieYnBaOIINX CO3JaHIe COOTBETCTBYIOIINX BO3MOXHOCTEH. DTH MHBECTHIIMH, KaK U3 TOCyIapCTBEHHOTO, TaK
M YaCTHOTO CEKTOPOB, OOECIEYMBAIOT MEXaHU3M JUIS TEPECTPOMKH MNPENNpHATHIH, WHPPACTPYKTYphl U
YUpeXJEeHHUH, a TakxkKe AJIsl BHEJPEHHsI IPOLIECCOB YCTOWYNBOTO NOTpeOIIeHHs ¥ Tpou3BoAcTBa. Takas rnepecTpoiika
JIOJDKHA CIHOCOOCTBOBATh YKPYHMHEHHIO JOJH «3EJEHBIX» CEKTOPOB B 3KOHOMHKE, IOBBIIICHHUIO KOJIHYECTBa
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paboumx MecCT, COKpAaIIeHWIO0 MaTepHaio- M SHEPrOEMKOCTH IPOW3BOJCTBEHHBIX IPOIECCOB, COKPAIICHUIO
00BEMOB OTXOOB U 3arpA3HEHUS M 3HAUNTEIEHOMY COKPAIIEHUIO BEIOPOCOB TAPHUKOBBIX Ta30B.

AKTHBHBIM ITPOBOTHUKOM KOHIICTIIIHH «3€JICHON SKOHOMHMKHM» B MUpE SIBJISETCS CO3/IaHHAs B paMKaX CHCTEMBI
OOH TIlporpamma o okpyxkatorieii cpene (FOHEIT), kotopas B mapte 2009 3anexinapupoBaia HOBBIY TNI00ATBEHBINA
3€JIeHBIH KYpC B paMKax MEXIYHapOIHOTO SKOHOMHYECKOTO pa3BuTHs. COIJIaCHO TPaKTOBKE, KOTOPasi IPHUBOANUTCS
B nokymeHnTtax KOHEII, monsaTHe «3eieHas 5KOHOMHKa» MOYKHO OTPEICIUTh KaK CHCTEMY BHIOB 3KOHOMHYECKOM
JIESITeTPHOCTH, CBSA3aHHBIX C TPOW3BOJCTBOM, pAacHpeieiCHHEM H IOTpeOJICHHEM TOBAapOB W YCIYT, KOTOPBIC
MPUBOAAT K TIOBBIIICHUIO OJaroCOCTOSIHHS 4YeNOBEKa B JOJNTOCPOYHOM mepcrmekruBe. lIpm stom Oymymiue
MOKOJICHUS HE TIOABEPraloTCsl BO3ICHCTBUIO 3HAYMTEIBHBIX DSKOJOTMYECKMX PHCKOB WM HSKOJIOTHYECKOTO
neduiura. BaxkHbIM 3J1eMEHTOM 3TON KOHIIEIIIMH SBJISIETCS €€ WHBECTUIIMOHHASI COCTABIISIIOIIAs.

B 2009 romy MHOrHe pa3BUTHIE CTpaHbl MUpPa OOBSBHIM O NPHHATHH KOHKPETHBIX Mep IO MEpexoay K
«3CNCHOH JKOHOMHUKE», BKIIOYAs «3CJICHBIC» WHBECTHIMH B COCTaBE WX IIAKCTOB SKOHOMHYECKOTO
CTUMYIUPOBAaHUS ¥ PperyIsipHBIC OODKETHBIE PACXOIbl BMECTE€ C pa3padOTKON HAMOHATBHOW ITOJUTHKH IIO
00€eCTIeUYeHHIO TaKOTO MTEePEX0a.

IOxHas Adpuka o0bsSBMIA O BBIIEICHUN IaKeTa (PMHAHCOBOTO CTUMYJIHPOBaHHs 00beMOM 7,5 Mupa. IO
CHIA B ¢eBpane 2009 rona na nepuon 2009-2011 ronos. ITpumepuo 11% 3Toro makera, KOTOpPbIE COCTaBIISET
noutn 0,3% BBII, Ob11H HanpaBieHBI B CEKTOPHI, CBA3aHHBIE C OKPYXKAollel cpe/ioi, BKIIIOYast KeJIe3HOI0POKHOE
coo0meHne, 3HeprodhHEKTUBHEIC 3IaHNU U PET'YIIHPOBaHUE BOJHBIX PECYPCOB H OTXOIOB.

«3enensie» nHBeCcTHINU BO DOpanmmu coctaBisirot 18,3% (6,1 mupa. mon. CIIIA) ot oOmiei cTouMOCTH TIaHa
oxuBJieHns YKOHOMUKH (34 mupn. mon. CIIIA), KOTOpBIHA TpedroiaraeTcsl pean3oBaTh. B mopTderne «3eneHpx»
Pacxo0B CTUMYIHpPYIOHIETo makeTa OpaHIy MpeodIafaloT MHBECTUIINH B SHEPTETHKY, 2 IMEHHO: B OOHOBJICHUE
CYIIECTBYIOLIHMX JJIEKTPOCTAHLIUH, HHYPACTPYKTYPY EKTPOCETEN 1 BO30OHOBIISIEMYIO SHEPI€THKY.

Mekcuka o0bsIBHIA O BBE/ICHUHU TNakeTa (MHaHCOBOTO cTUMYynupoBanus B stHBape 2009 rona. [IpaButenbcTBO
miaHupyer norpatuts 7,7 mupa. pon. CIIA, urto coorserctByer npumepno 0,67% BBII. B nemom Ha
npupogooxpanusle 1enu Opuio BeimeneHo 0,8 mupa. mon. CIHA (oxomo 10% ot oOmero o0bema makera
cTuMynupoBanus), Bkrodas 0,75 mapa. gox. CIIA Ha pa3BHTHE CTPOUTEIHCTBA YHEPTOdPPEKTUBHBIX 3TaHUI.

C oxta6ps 2008 roma Coemmuennsie IlTaTel 0OBSBMIM O BBEACHHUH [BYX IAKETOB (DHHAHCOBOTO
cruMynupoBanusi. 13 3assiennoro oobema 972 mupa. gon. CHIA 112 mapa. gon. CIHA (mpumepno 0,75% BBIT)
BBIJICTICHBl Ha «3€JICHbIe» 3aTpaThl Ha SHEProd((eKTUBHOCTb, BO3OOHOBIISIEMYIO SHEPreTHKY, PEryIMpOBaHUE
BOJHBIX PECYPCOB M OTXOJIOB, OOIIIECTBEHHBIN TPAHCIIOPT | XkKele3Hbie noporu [5]. Yike ceromns B CIIA Ha moimo
«3EJIeHBIX» UHBECTUINI npuxoauTcst okono 3 Tpiad. goa. CIIA — nmoutu 11% ot nuBecTuMOHHBIX akTUBOB CIIIA,
orieHnBaeMbIX B 25 tpiH. mon. CIIIA [2].

Konnenmust mepexoma K «3elIeHOW SKOHOMHKE» aKTyalnbHa W I YKpPawHBL. DKOHOMHKO-3KOJOTHYECKas
CUTyallus, CJIOXHBIIASCS B HACTOSIEe BpeMs B CTpaHe, TpeOyeT BIMBaHHMS OOJBIION CYMMBI «3EJICHBIX)»
WHBECTULIUH.

Ocoboe BHUMaHHWE CleAyeT yAenuTh dHepretuke Ykpaunbl. CrpaHa k 2015 roxy Xouer yBEIMYHTH JOJIIO
BO300HOBIISIEMBIX HCTOYHHUKOB B DHEPreTHUECKOM OajaHce rocyaapersa 10 10%, ogHaKo ceroHs 3TOT MOKa3aTelb
eme He moctur U 1%. OCHOBHBIMH TPOWM3BOIAMTEISIMHA D3JICKTPOSHEPTHH SBITIOTCS ATOMHBIE W TEIUIOBBIC
AIIEKTPOCTAHIINY, paboTaoNIe Ha ycTapeBIIeM OOOPYIOBAaHWW M BBIOpacHIBaIOIIHE B aTMocdepy BpemHbIe
BeIlecTBa, KoimmdecTBO KOTophix B 10-30 pa3 mpesbrmaer crangapTel EC. Ha otpacne npuxonutcs mouru 80%
00IIeHAIMOHAIBHBIX BEIOPOCOB THOKCHAA cephl U 25% okcua a3oTa u yraepoaa [1].

Bomnpoc BHenpeHHs «3eNEHBIX» UWHBECTHIMII B YKpanHe BO3l0KeH Ha HaruoHansHOe areHTCTBO
sKojornyeckux uHBectuimi. CoriacHo IlosoxkeHuio o HarpoHaabHOM areHTCTBE 3KOJIOTHYECKUX WHBECTHILIUH
OCHOBHBIMH €TO 3a7]a4aMH SIBIISTFOTCS:

1) peanm3anus TOCYZApCTBEHHOW IIONMUTHKH B cdepe pEeryimupoBaHHS HETaTHBHOTO AaHTPOIOTCHHOTO
BO3JICHCTBUS Ha M3MCHEHHE KIIMMaTa M afanTalyio K €ro W3MEHEHHSAM, a TakKe BHECEHHE NPEeMIOKEHUH 1o ee
(bopMHpOBaHUIO;

2) BBITIOJIHEHHE B MpeJeliaX KOMIeTeHIMK TpeboBanuii Pamouno# koHBeHIMu Opranuzanuu OObeTUHEHHBIX
Harwmit 00 n3menennu kinMaTa 1 KHOTCKOTO IPOTOKOJIA K HEl;

3) cosmanme W obecneueHWe (YHKIIMOHUPOBAHHS HAIMOHAIBHONH CHCTEMBI OOpameHWss W TOPrOBIH
YTIEPOTHBIMH €ITHULIAMH;

4) ocymiecTBIeHHE MEKIYHAPOIHON AearenbHOoCcTH 1o Pamounoi koHBeHnu Opranuzanun OObeIMHEHHBIX
Haruit 00 nsmMenenuun kimumara 1 KHoTckomMy mpoTokomy K Hel [3].

Cpenu Apyrux BaXXHEHWIIMX HANpaBlICHUH <«3€JICHBIX» WHBECTULMH BBIIENAIOT BIOXKEHHS B KOMIIAHHMU,
3aHUMAIOIIUECS CO3JaHUEM IPYXKECTBEHHBIX Ul OKpYXarolled cpelbl MaTepHaoB U IPUMEHSIONINE YUCThIE
TEXHOJIOTUH TepepabOTKU CaMBIX PAa3HBIX OTXOJOB, @ TaKXE CTPOUTEIHCTBO COOPYXECHHUIl albTepHaTUBHBIX
HUCTOYHUKOB SHEpPrud. B YkpanHe MHIUBUAYATFHBIM WHBECTOPaM TOKA CIOXHO MPUCOCIMHUTHCS K «3CICHOMY»
TpeHny. Ha ykpawHCKHMX OHpKax eIIe HEBO3MOXKHO TIIONyYHTh IAaKeT JOKYMEHTOB, KAacCaloIIUXCS TOH xe
anpTepHAaTHBHON dSHepreTuku. C OIHON CTOPOHBI, albTEpHATHBHAS DJHEPreTHKa XapaKTepu3yeTrcs OOIbIINMH
KaITUTAJIOBJIOKEHUSIMUA M 3aTpaTaMy Ha CTPOMTENIBCTBO MO CPABHEHHUIO C JPYTUMM THUIAMM 3JekTpocTaHimi. C
JIpyroil — Texymas MOJENb YKPAaMHCKOI'O phIHKAa HE JlaeT MPEHMYIIECTB «3eleHOW» 3HepreTuxe. MHBecTHINU
OBICTPO HE OKYISITCS NPH CYHIECTBYIOIIEH CTaBKe HOPMBI MPUOBUTM Ha KanmuTal. [103TOMY IPOEKTH OCTaoTCA
«TOYCYHBIMI» W HE MPEICTABICHHBIMA Ha PBIHKE [2].

Ha ocHOBaHUM BHIIIEN3I0)KEHHOTO MOYKHO CHIENIaTh CIIEIYIONINe BRIBOBI U MPEIOKeHUs. B HacTosmmee Bpems
YKpanHa TBHITaeTCS YIYYIINTh 3KOHOMHKO-IKOJIOTHYECKOE MOJIOKEHHEe, HO B ATOH cdepe eme HE OOCTHUTIA
3HAYUTENBHBIX ycrexoB. K mepcrnekTuBam penieHus JaHHOW MpoOIeMbl MOXHO OTHECTH MPHUHATHIN B KoHIEe 2010



96 Texyena K. K.

«3EJIEHBIE» HHBECTUIINU B PAMKAX KOHHEIIIUU TIEPEXOJA K «3EJIEHOU DKOHOMMUKE»:
MHPOBOM OIIBIT U OTEYECTBEHHBIE ITONBITKHU

roga 3Y «OO0 OCHOBHBIX MNOJOXEHHSX (CTpaTernu) TOCyJapCTBEHHOM AKOJIOTHYECKON MONMTUKM YKpanHBl Ha
nepuon mo 2020 roma», KOTOpBIM TpexycMaTpuBacT oOecredyeHne CTaOMIBbHOTO — (UHAHCHPOBAHUA
MPUPOJOOXPAaHHON  AEATEIBHOCTH, CTUMYJIHPOBAHHE Pa3BUTUS  SKOJOTMYECKOTO  INPEANPHHUMATEILCTBA,
TEXHUYECKOE MEPEOCHAIIIEHHE TIPON3BOICTBA HA OCHOBE BHEPEHNSI MHHOBAI[HOHHBIX [IPOEKTOB U mpouee [4].

Kpome atoro, Ha Ham B3risi, HEOOXOAUMO MPOBECTH CYHIECTBEHHBIE KOPPEKTUPOBKH B 3aKOHOAATEIIHCTBE B
BOIIPOCax 3eMJie- U BOAOTONB30BAaHUS, PA3BUTHS U BHEAPEHUS aJbTCPHATUBHBIX BUAOB AIEKTpodHepruu. Taxum
oOpazoM VYKpamHa J0JDKHA CO3/aTb TakKHe YCIOBHS, INPH KOTOPHIX CTHUMYJIHpPOBajach OBl JESTEIHLHOCTD
NPEANPUSATHN, HallpaBiIeHHas Ha MPOW3BOJCTBO OYHCTHTENBHBIX COOPY)KEHHMH, Ha MOHMCK S(QEKTUBHBIX ITyTeH
nepepabOTKH  OTXOJOB, Ha CTPOUTENBCTBO COOPYKCHMH, BBIpaOaThIBAIOIINX  AJbTEPHATUBHBIC  BUBI
3NEKTPOIHEPTHH.
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Temnas H.HU. YK 333.556
COBPEMEHHBIE MUT'PAIIMOHHBIE ITPOLHECCHI: IUHAMMUKA,
PEI'MOHAJIBHBIE OCOBEHHOCTHU U COHHUAJIBHO-9KOHOMMNYECKHE
IOCJIEACTBHUA

IMocranoBka mpobaembl. MexayHapoiHas  MWIpalMs  HaceJeHWsT B YCIOBUSX  pacUIMPEHUs
MHUPOXO3SHCTBEHHBIX CBsI3€i 3aHUMaeT Bce Ooee 3HaYNTENTbHOE MECTO B pa3BUTHH o0miecTBa. Bee Oomnblnee uncio
TOCYZIapCTB BOBJICKACTCSl B MUTPAIIMOHHBIC MTPOLIECCHI, HO, HECMOTPSI Ha MAcIITa0OBbl 3TOTO SIBJICHUS, COBPEMCHHAS
HayKa HE MMEET €IWHOW KOHIENIMH OTHOCHUTEIbHO Hero. C OJHOM CTOPOHBI, 3TO MOXKHO OOBSICHHTH TEM, UTO
MUTpAIHs OTHOBPEMEHHO OKAa3bIBAaeT BIMSHUE HAa PAa3JIMYHBIE CTOPOHBI KM3HM OOIIECTBA, TAKHE KaK SKOHOMHKA,
nemorpadus, COLHUOJOTHsA, MONUTHKAa U mpaBo. C 1pyroil CTOpPOHBI, aHAIW3 pa3MEpoOB U TEHACHIMH
MEXAYHapOJAHOW MHIPALUU OCJIOKHEH HECOBEPIICHCTBOM cOOpa MH(OpPMAIMH, OTCYTCTBUEM YHU(UIIMPOBAHHBIX
HallMOHAIBHBIX M MEXIYHapOAHBIX Moka3zareneid. [TyOnmkyemas cratucTuyeckas wH(GOpMAIUs, Kak MpaBHIIO,
¢parmMeHTapHa M 3aBUCHT OT KOHTEKcTa. TeM He MeHee, MOXKHO YTBEpXJaTb, 4YTO o0OIIas YHCIEHHOCTb
MEXIYHAPOJHBIX MUTPAHTOB YBEIMYMBACTCSA M3 T'0Jia B IOJ YCKOPEHHBIMU TEMIIaMH, a XapaKkTep W HallpaBIeHHE
MIOTOKOB B pAa3IMYHBIX PErHOHaX MHUpa 3HAYUTENBHO MEHSIOTCA. Tak, K KoHIy XX BeKa BCIEACTBHUC
MEXIAYHapOJHOW MHIpAllMK HACeNIeHWs K TPaAMUHOHHBIM LieHTpaMm nputrshkeHus murpantoB CIIA, Kanagpr u
ABcTpanuu 100aBWINCh HOBBIE MHPOBBIE PHIHKM paboueil cuibl. JTO crpaHbl 3amanHoi EBpombl, Asnarcko-
TuxookeaHCKOTo perunoHa, HedTenoObBatomue crpaHsl bmwkaero Bocroka, AprentnHa u Benecyana B
JlatuHckoit AMepuke, a Takxe HanOosee OoraTele aprKaHCKHE TOCY/1apCTBa.

XapakTepHOH OCOOEHHOCTBIO COBPEMEHHON MHTrpaliy SBISETCS TO, YTO €€ ITOTOKM COCTOST U3 JBYX
HalpaBsJIeHUH, 1, CIIE0BATEIBHO, OAHO M TO K€ TOCYAapCTBO MOXKET OBITh KaK CTpaHOM-IOHOPOM, TaK U CTPAHOM-
peuunuentom. Hampumep, BennkoOputanust u CIIA sBisitoTCS OJXHOBPEMEHHO M OAHUMHU U3 IJIABHBIX CTpaH-
PELMIIMEHTOB B MHpE, ¥ JIOHOpaMu st oTaenbHbIX rocynapctB (CILIA monop mis Kananpl, BeankoOpuranus —
IUTS ABCTpaIun).

Kax mnpaBmino, uHOCTpaHHblE paboune, OCOOCHHO 3TO OTHOCHTCA K BBHIXOALAM U3 CcTpaH Boctoka,
UCTIONIB3YIOTCS B TeX cepax M OTpacisix, TJe BEIWKa JIOIs PydHOTO Tpyna, a paboTa CUMTACTCS HE MPECTIKHOM
WJIN OTIJIAYMBACTCS MO HU3KUM paclieHKaM. Bo @paHiun, HanmpuMep, TOJIOBHHA BCEX HMMHIPAHTOB ObLIA 3aHSTA B
00pabaThIBarONIEH MPOMBIIUIEHHOCTH U TOPrOBIIE, @ B [ epMaHuM TPH MATHIX HHOCTPAHHBIX pabOUYUX TPYIUIINCH B
oOpabaTpIBarOIIell MPOMBINUICHHOCTH. OJTH IM(PBI TOBOPAT 00 OpHCHTAIlMM OTACIABHBIX OTpacield Ha
WHOCTpaHHYyI0 pabouyto cuiy. [6] CienyeT OTMETHTh, YTO B KaKJIOM PErHOHE MHI'PAMOHHBIE MTPOIECCH HMEIOT
CBOM OCOOEHHOCTH M TI0JT BIMSIHUEM PA3JIMYHbIX (h)aKTOPOB MOCIEICTBHUS ATUX MPOIECCOB ISl K&KAOTO PEernoHa u
Ka)kJIOTO TOCYZIapCTBa Pa3InuHbI.



