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— Yy mornu 6 Bu Ha3BaTu cusbHi Ta cn1abki CTOPOHU
6aHkiBcbKOT cuctemm YkpaiHn?

— Iob6anbHa cunbHa cTopoHa 6aHKiBCbKOT cnucteMm YK-
paiHW — BCe Le A0CNTb HU3bKNIN PiBEHb MPOHUKHEHHS OaH-
KiBCbKMX NMOCNyT. AKUWO NOAMBUTUCS Ha BiLHOWEHHS Aeno-
3UTiB 4O peanbHoro BB, BigHOWEHHA KpeauTiB, y TOMy
yucni inoTedHMx, womdo BBI, YacTky GaHKIBCbKOT cMCTEMU
TO MOXHa cka3aTh: B6aHKiBCbKa cucTemMa YKpaiHW HUHI 3Ha-
XOOMTbCA B 3apOAKOBOMY CTaHi. OCHOBHa rpowoBa Maca
nepebyBae no3a Ui€lo cucTemolo. | nuwe HemoBipa YyK-
paiHCbKMX rpoMagsH [0 DaHKiB Ta fepkaBu y LinoMy no-
POAXYE Ty CNabKiCTb, fiKa HWHI MpuUTaMaHHa GaHKiBCbKil
cncTeMi KpaiHu.

Cmito CTBEPAXKYBATH Lie TOMY, LLO B TiKt Camivt HiMeY4mHi
peakLis rpoMagsH Ha Kpusy Oyna (3 nornaay cepeaHbocTa-
TUCTUYHOrO YKPaiHUA) Jeulo napagokcanbHO: MOAM MNo-
Yanun HecTW rpolli B 6aHkK B BinbLLnx obcsrax, Hix Le 6yno
33 YaciB EKOHOMIYHOIO MPOLBITAHHS.

B YkpaiHi — abconioTHO 3BOpOTHa cuTyauis. Jliogm npo-
CTO He BipATb YKpaiHCbKMM OaHKaM, BOHM YacOM He MO-
>KYTb 3PO3yMITW NOTiKY NOBEAIHKN KEPIBHMKIB YKPAiHCHKOT
0aHKIBCbKOI CMCTEMMU, a TOMY MO4YMHalOTb NOOOBATUCS 3a
CBOI 0COOMUCTI 3aollafikeHHsa. 3BiAcK i pesynbTat... Ha
Xanb, BENbMU MaveBHUN.

- Yy 3MOIXKyTb HaLwi 6aHKIBCbKI yCTaHOBY BUTPpUMA-
TV BUNPOBYBaHHSA KpU30t0?

— Hymato, wo noHap 80% yKpaiHCbKMX KOMEPLMHNX
0aHKiB NOAONAOTb HUHILWIHIO KPU3Y | YyTPUMAIOTLCS Ha nna-
BY. 1 yneBHeHWI, Wo Barato hiHaHCOBMUX YCTaHOB, Monpu
E€KOHOMIYHI KaTaki3Mu, BCe X Taku BUCTOATb. TOMY LLO iX
KepiBHUKM He CbOTOAHI 1 He BYOpa MOMITUAN, WO A0 YK-
paiHW KpW3a Taki HabMXKAETbCS, | 3aBYaCHO NOKJIOMNOTaNN-
€S NPO MiHIMI3au,ito 1T HacniaKiB.

Ane y psaoBUX BKIAAHWKIB HAMPOLLYETLCA LiSIKOM pe-
30HHE MUTaHHS: a Wo pobuTu 3 pewToto 15-20% diHaHco-
BMX YCTAHOB, fiKi He BUTPUMAIOTb BUNPOOYBaHHS Kpr3oio? 3
KOXHMM [IHEM Lie NMTaHHsA HabyBae Bce BinbLuoi i BinbLoi
aKTyanbHOCTI: afXe Ha KOHy — ocobuctmin obpobyTt
MifIbMOHIB HaLLMX CMiBBITYM3HMKIB, SIKi CBOrO Yacy nokanu
0COOWNCTI KOWTW Ha AEnOo3WTHI PaxyHKM B KOMePLiMHNX
OaHkax. CboroaHi Mamxe BCi HanbinbLLi yKpaiHCbKi OaHKN
BXe, K KaxXyTb, NArnn.

3BUYaHO, Y KOXHOrO BaHKy — cBoi npobnemu. Tomy
Jy>Xe BaXKO CKa3zaTu, WO NOCYXMI0 OCHOBOK 3ropTaHHA
X BiSNbHOCTI. Ane rofloBHa NPUYMHA, YOMY BOHU «34yNn-
cs», — peanbHa 36UTKOBa AiANbHICTb HM3KM OaHKiB. Lle kiio-
4YOBMIM MOMeHT. CamMe Bifi HbOro 1 NMOTPIOHO BiALITOBXYBa-
TUCS, KONW HaMaraewcs 3po3yMiTi, HOMY «PO3KPYHEHNN»
OaHK 3arvHyB y BUpI Kpu3n, a BGaHK CKPOMHWIA i Henpu-
MITHAW, Ha Nepwui Nornsfa, YNeBHEHO TPUMAETbCS Ha
PUHKY.
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- Yy Mo)KHa cboroaHi roBopuUTY NpPo nepcrieKTUBU
PO3BUTKY BaHKIBCbKOT rany3si YkpaiHu?

— lNo3a cymHiBoM, BaHKiBCbKa rany3b B YKpaiHi byne
pO3BMBATUCA, TOMY WO 6e3 BaHkKiB He MoXe (yHKLIOHYBa-
TV XofdHa AepxaBa. | YKpaiHa TyT He € BUHATKOM. be3
DaHKiB He 3MOXYTb OBINTUCS Hi MIANPUEMCTBA, Hi ManuUM i
cepenHin BisHec, Hi HaceneHHs.

HacnpaBpni, sKWoO MW MOAMBMMOCS 4Yepe3 ABagusATb
POKiB Ha Te, WO BifbOYBa€TbCs 3 yKpaiHCbKMMK BaHKaMu
CbOrofHi, TO 3PO3YMIEMO, WO Takoi CUCTEMHOT Kpu3n Yk-
paiHa, i 30kpeMa ii baHKiBCbka CUCTeMa, HIKOMW paHile He
nepexwuBana. Ane B nepepaxyHky Ha peanbHi rpoLui Mac-
WTabu HNHILWHBOT KpW3K BaHKIBCbKOI cucTemm YKpaiHn Oy-
LyTb He TakKMMU CTPaXiTIVBUMM, SIK BULAETLCA NepeciHHnM
rpomansHam 3apas. [losipTe, Le came TOM BUMAZOK, KON
MOXHa MepeKkoHaTUCH B MPO30OPAMBOCTI Kacuka NitepaTy-
puv: Benuke 6a4nTbCs Ha BiACTaHi.

- Yu icHye, Ha Baw nornsg, HeobxigHIicTb nocuneH-
Hf KaniTanizayii ykpaiHcbkux 6aHkiB?

= be3 cymHiBy, uUe 3pobuTn HeobxigHo. HaubaHk 3as-
BMB, WO AN 30anaHCyBaHHs CUCTEMM 3HAZOOWTbCA Lie
©113bKo 20 MIpA. rpH. MpryYoMy Ui KOLUTW NOTPIOHI Ans fo-
KaniTanisauii Bcix GaHkiB — okpim «OuwanbaHky» i «Excim-
OaHKy». Takoi CyMU LLINKOM BUCTa4nTb A0 KiHUS LbOro He-
npocToro iHaHcoBOro poky. A pani BugHo byne.

BogHo4ac, cnupaloynch BUHATKOBO Ha BAACHWIA Kani-
Tan, GaHKiBCbKa CMCTEMa 3MOXe MPOLEMOHCTPYBATM 3pOC-
TaHHS NLLe 3a Kinbka pokiB. OTXe, HaM 3HaLO0NATHCS HOBI
(piHaHCOBI BNMBAHHSI.

MoTo4yHa (iHaHCOBa Kpu3a MUVHe, BKNAOHWKM MOBep-
HYTbCS B DaHKU, CTPYKTYpPa iX KpeaUTHUX nopTdenis nokpa-
WATbCS, WO [03BONUTL po3dopmyBaT BinbLly HacTUHY
pe3epBiB, fKi HWHI CTPUMYIOTb 3POCTaHHS BaHKIBCbKMX
kanitanis. @iHaHcoBi pe3ynbTat 3a | kB. 2009 p.
MoKa3syioTb, Lo 30MTKM OaHKiB caratoTb 7 MIPL. rpH. BoHM
Oynu 3ymoBrneHi hopMyBaHHAM pe3epBiB Mif, «MoraHi» Kpe-
ONT Ha cymy noHapd 17,3 mnpa. rpH. OfHak Le «naneposi
30UTKMY, AKi peanisyloTbCs TiNbkK y BUNaaKy BaHkpyTCTBa
no3uyanbHuka. TOMy MO 3aKiHYeHHI KPW3K 1 NOAINWeHHI
eKOHOMI4YHO| cUTyalii B KpaiHi MOxHa Oyne odikyBaTu
NiABULLEHHS NPUDOYTKOBOCTI OaHKiBCbKoro Oi3Hecy, LWo
niaTPUMAE CTIMKMIA piCT KaniTanie. BogHovac, ockinbku npo-
HUKHEHHSs BaHKIBCbKIX Nocnyr B YKpaiHi nepebyBae B No-
YaTKOBIM cTafii pPo3BUTKY, B MambyTHbOMY Le BUCYHe
MiABWLLEHI BUMOTM, 30KpeMa Ao KaniTanisauii 6aHKiBCbKOi
CUCTEMM.

TOX NPOTArOM HACTYMHUX LWOHaNMeHLLe N'ATU POKIB K-
paiHCbkMM DaHkaM 3HafobnaTbCA [OOATKOBI BKNALEHHS
akLjoHepiB y Kanitanu. [ns Tnx xe 6aHKiB, akLioHepy KNX
BMABNATLCA HECMPOMOXHUMM MIATPMMATLK PICT KaniTanisa-
uii, byne BiOKpUTMIA WNSX A0 HallioHanidauji, npoaaxy abo
OaHKpyTCTBa.
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- Yu moixete By criporHo3yBaTu Kypc rpuBHiI LLOA0
Aonapa abo eBpo Ha Hanbavkdy nepcrnekTuBy? Sk 6u
By BU3HauYnnu peanbHUN BamoTHUN KYpPC FPUBHI?

— B YkpaiHi pobuTh sKicb peanbHi NPOrHo3u 3 LpbOro
NPUBOAY HaA3BMYAMHO BaxXKo. A TUM BinblLue — npu3Hada-
" kypc (e Bam He CPCP), a NoTiM MOro AOTPUMYBATUCS.
Kypc BanioT MoxHa 064UCIIUTM 3a NPiopUTETOM KyriBesb-
HOI CNPOMOXHOCTI, 3a iHOekcoM bir-Maky, 3a pYHKOBUM
CNIBBIAHOLIEHHAM MiXX MONMUTOM i npono3uuieto. OKpiM To-
ro, € odiuinHMM Kypc. CKinbKW KypCiB — CTIIbKM 1N AYMOK.

Hankpalle BM3Ha4aTV Kypc 3a NpiopmUTETOM KyNiBEemb-
HOI CNPOMOXHOCTI. Ane BiH Ay>e TICHO NMOB'sI3aHUI 3 eKo-
HOMIYHMMM Noka3HWKamK. Mpuknag: ockinbku BBI Ha oy-
Wy HaceneHHa B YkpaiHi, 3a nmigcymkamm 2009 poky,
CTaHOBUTUME OpPIEHTOBHO $2,5 TMC. — BABIYI MeHLUe, HiX Y
Pocii, — To Np1poaHo, Lo YKpaiHCbKa MPMBHS He Moxe Oy -
TV TaKOIO XX CUNBHOIO, SIK POCICbKMI pyOnb. 3 apyroro 6o-
Ky, AKLLO AVBUTUCSH Ha EBPOMY, TO FPUBHSA BUABNAETHCA He-
[OOLHEHOIO.

MoskHa Takox cnpobyBaTy nopaxyBaTtu Kypc Yepes To-
BapHy KOP3WHY, Oepy4n 3a OCHOBY CTPYKTYypy eKCropTy Ta
iMnopTy 3 Pocieto, kpaiHaMmu €Bpo3oHun, CLLIA Ta iH.

Ane 3a Oyapb-aKMx yMoB npobnema ob4mMcneHHs BanioT-
HOrO KypCy HIKOMM He € NpocToto. PeanbHUM Kypc OyBa€ nn-
LWe BiJHOCHO YOroCh Y1 KOroch. BiH He Moxe OyTi cnpaBefi-
NIMBUM BIOHOCHO BCiX YMHHWKIB. Hanpuknan, cborofHi He
BapPTO BUKIIOYUTU TaKOi CUTyalii, WO B pa3i NPOBEAEHHS
No3a4eproBMX NPe3nAEHTCbKMX abo NapnameHTCbKUX BU-
Gopis Kypc fonapa oo rpuBHI Moxe 30inbwmntncs. Ane
BirT 10 0OMIHHMX MYHKTIB | KOHBEPTYBATU MPUBHIO B floNap
€ BeJlbMW HeobayHUM pillleHHsIM. AfiKe TaKi pi3Ki KonMBaH-
HA KypCy YKPaTHCbKOI MPOLLIOBOI OAMHULI — ABMLLE TUMYa-
COBe: NICA YeproBoro axioTaxy Aonap 3HOBY BNage.

[o KiHus niTa, 3a cTabinbHOI c1TyaLii, fonap HaBpsa YM
3HAYHO NOJOPOXK4YAE. «TOHKI» MICSILL — CepreHb | BEpeCeHb.
Ane aKLLO nik NnaTexis 6yae HECNOKIMHUM, TO, MOXNBO,
BiH [acCTb MOLITOBX A0 PO3BWTKY MAMOWIMX HEraTUBHUX
fBMU,. Hambinbw ceprosHa 3arposa cTabinbHOCTI Kypcy
FPVBHI CbOMOAHI NEXUTb Y NOMITUYHIN NAowWwmMHI. Ckaximo,
fKLWO Ypan YkpaiHv HanonaraTiMe Ha BUKOHaHHI Hepeanb-
Horo [ep>x0OiofxeTy, TO Le 3yMOBUTb HeoOXiaHICTb 3Ainc-
HEeHHSA MaclTabHoT eMicii. Y TakoMy pa3i Kypc rpuBHI Moxe
BUABUTUCS HAabaraTo BULLMM, HiX MOTOYHI 3HaYeHHs. | Tofi
3aKiHYMMO PpiK i3 Kypcom, konu 1 gonap KowTyBaTMMe Ha-
BiTb NoHag 9 rpH. MNpoTe B yMOBaX HUHILLIHLOrO iHhopMa-
LiMHOrO BakyyMy MPOrHO3yBaTW MOXHa MakCUMyM Ha Mi-
cilub Hanepefd. oKW TPUBHSA BUOAETbCH CTabinbHoOLW.
I7IMOBipHe iT HeBenuke 3MiuHeHHa — go 7,50 3a gonap go
cepeanHv nnHA. A wo 6yae fani — HeBiBOMO.

- Ypsapg wopasy roeopuUTtb Npo BUKOHaHHS U nepe-
BUKOHaHHs1 6loa>XeTy, He Ha3UBalo4YN KOHKPETHUX Mo~
Ka3HUKiB. Ane Yyum Oinblue eKOHOMIYHUX TaEMHULIb
«nnogutb» KabmiH, TuM HUXK4Ye piBeHb [AOBIipy A0 Ha-
wofi KpaiHu, TUM aKTUBHILLe 3BiACcU BUBOASITb POLLI.
Yun norogxxyerecb Bu 3 Takoro gymkoro?

— BTaEMHW4YEHHA OaHWUX NPO CUTyaLilo B EKOHOMIL
KpaiHW € rpyOUM MopyLLIEHHSIM NpaB iHBECTOPIB Y By ab-sKil
KpaiHi. IHdpopmMaLisa Npo NoKasHMKM eKOHOMIYHOrO PO3BUT-
Ky Ma€ Byt nybniyHolo. 3po3ymino, o notpibHo onpu-
NOAHIOBATA He BCi AaHi (Hanpuknag, rpoLUoBi 3anmMLLIKN Ha
paxyHKax KasHadenctea). Ane anHamika BB — ue ©a3o8i
undpm, Ha NiJCTaBi AKMX IHBECTOP YXBAIOE PiLleHHS, BXO-
AUTN oMY B YKPaiHY Y1 BUXOAUTM 3BIACH.

Ton chakT, Wo B YKpaiHi BiACYTHA TOYHA €KOHOMIiYHa
iHcbopMaLisi, 3MYLLYE iHBECTOPIB [lyMaTu, HIbW npaBuna rpu
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TYT He TiflbKM He BCTAHOBJEHI, @ N NMEPMaHEHTHO MopyLLy-
0TbCS1, MPUYOMY HaBITb BULLMMM AePXKaBHUMM YAHOBHMKA-
MU. 8Ky ynpasy, NPUMIPOM, MOXHa 3HanTK Ha [MpeM'ep-
MIHICTpa, O CBOIM PO3MNOpsaXeHHAM (Npo 3abopoHy
onpunioAHEHHs EKOHOMIYHOT CTaTUCTUKK. — Pef.) nopyLuye
Hexal He I0pUAMYHI 3aKOHM, ane npasura BefeHHs Oi3He-
cy? Y Takmx ymMoOBax iHBECTOpP PO3MIpPKOBYE Tak: OCb KOS
MWHYTb BUOOPW, S MOAMBIIOCS, XTO NPUALE [0 BNaam 1 nn-
Le TOAi BUPILLY, YY1 MOXHa JOBIpATW Wi KpaiHi, abo BapTo
nobooBaTUCH PEUMANBIB KTAEMHOCTI», @ OTXe, | 3arasbHoi
HEBWM3HAYeHOCTi.

MopibHi pilleHHs Ypsay HeraTMBHO MO3HAYaloTbCsA Ha
[epXaBHin penyTauii M (QakTM4HO 3akpuBalOTb LOCTYN
HaBITb A0 TPAAMLINHMUX (DIHAHCOBUX PUHKIB.

- Y 3B'A3Ky 3 UMM, Y1 HeMae noboroBaHb, Lo YK-
paiHa cnpasgi 6nvsbka go aegonty?

— bnm3bKocTi gedonTy HacnpaBai HeMae. [poTe cBOIMMK
LiSMK | 3asBaMK KePIBHULTBO KpaiHW NigirpiBae ocTpaxu.
Cyma ep>kaBHoOro 6opry He € KpUTM4HO Ans Ykpainu. [o
TOr0 XX BENMKa MOro HYacThHa — Heep>KaBHI MO3UKK. SKLLO
nopaxyBaTu, TO LbOro poKy Moxe OyTu morallieHo npu-
6numsHo $15 Mnpa. Mpuyomy KpeamTopam yxe noBepHYM
Maw>Ke NONIOBMHY LMX KOLWWTIB We y | KB. HacTynHum nik nna-
TEXIB NPUNAZAE Ha ceprieHb-BepeceHs.

MoHag Te, He MOXHa roBOpUTY NPo AedonNT 3a AepKaB-
HUMW NyBRiYHMMM BopraMu, noratlueHHs sknx Ha 2009 pik
notpebye Tpoxm Ginbwe $2 mnppa., BKoYalodm Hopri 3a
€BpoolnirauisMM AepxkKoMnaHiv (Takmx, Hanpuknag, sk
Hadptoras Ykpainun). YTiM, 3 ornagy Ha HepeanbHiCTb [O-
xofniB [epxbiogxeTy, 3aknageHnx Ha n.p., WIMOBIpPHOIO €
CUTyaLis TeXHIYHOro AedonTy AepXaBK, fka He 3MOXe BU-
KOHaTK 3000B'A3aHb Mo BMAaTkax OwopgxeTy. OgHak Lewn
Oopr He Ny6ni4YHWI, | TOMY Taknin «gedonT», ckopille, Bifgi-
0'eTbCA Ha 30aTHOCTI YKpaiHW BUNa4yBaTh 3apobiTHY nna-
Ty BUMTENSAM, NiKapPsSM, a TaKoX NEHCito NeHCIOHepaMm.

Ockinbku 2009 pik nepeasmbopHUi, Ypsam Moxe Cnpo-
OyBaTW 3aMOBHUTU BaKyyM A0OXof4iB emicielo. | Mu Baymmo,
L0 Ha Take BUpIiLLIeHHs npobnemMn ykpaiHcbkoro [epxoio-
OXeTy NOrofAMBCS HaBiTb MiXHapOLHWI BanOTHUA POHA,.
Mpo ue, 30Kpema, CBiAYMTb Te, Lo Y CBOEMY 3BITi 3a KBITEHb
Mn.p. BiH BM3HAE, LLO CYMapHUN pidHMA aediunt BlogxeTy
Hawoi KpaiHn pocarHe 9%. BoctaHHe nomibHoro piBHS
LediumT B YkpaiHi 6ys y 1994 p. (8,9%) i3 BinoMyMH LLO-
KOBMMMU HacnigkamMu ans rpusHi. HWHI cTpykTypa eko-
HOMIKM KpaTHW 3HAa4YHO MOKPaLLMIACS MOPIBHAHO i3 nodvart-
kom 1990-x pp. ToMy odikyBaTh N'ATUKPATHOI AeBanbBaLi
rPUBHI He BapToO.

Ha >anb, eKOHOMICTIB CbOrofHi Bnaga He 4ye, 60 no-
NITUKN nepenyciM A0aloTb MPO AOCATHEHHS KOPOTKOCTPO-
KOBOI METM — NepemMorTu Ha Npe3naeHTCbKnx Bubopax. Le,
MabyTb, HaMronoBHilWa 3arpo3a ana YKpaiHn — nonituku-
nonynicTu, Wo irHoPYyoTh | NOPYLUYIOTb €KOHOMIYHI 3aKOHMU.

- Mi>xHapoaHi peTUHIroBi areHTCcTBa CboroAHi 3HV-
JKYI0Tb YKpaiHi nokasHuku. Yy Baprto im goBipatn?

— PerTUHr — Le NpaBuno rpu, sike LOBoOAMTbCS BpaTh Ao
yBaru. BogHouac, cnino QoBipATY penTMHIram Tex He cif.
HaBiTb Ay>Ke BMCOKa OLHKA HEe € MOKA3HWMKOM CTabiNbHOCTI.
MpUMipoM, PerTUHr KomnaHrii Lehmann Brothers 3a pBa
TUXHI 10 GaHKpyTCTBa OYB OAHMM i3 HamBULLIMX — AAA.

A Tor aKT, WO PeNTUHI YKpaTHU HU3bKUN — Lie BXe
Tpaamuif. YkpaiHa 3aBXamM Mana pPeUTUHT HUXYUN, HIX KO-
wryBanu ii 6opru. MpunbyTkoBicTb 0bnirauin nokasyeana,
LLO IHBECTOPW OLiHIOBanM YKpaiHy 3Ha4HO BULLE, HIX pen-
TUHIOBI areHTCTBa. X04eTbCs CMOAIBATUCS, WO W HUHI iHBe-
CTOPM MPO Hac BifblL-MeHLLI NPUCTONHOI AYMKM.
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