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BaromuM iHCTpyMEHTOM AJIsl aKTHBi3allil IHBECTHLIIHHOT AisIBHOCTI PErioHiB € OroykeTHi Bakesni. [1pu ix 3a-
CTOCYBaHHI JIep)KaBa Ma€ CIIUPaTUCsT Ha HACTYIHI IPUHIIUIIN:

- BHJUICHHS OFOJKETHUX KOIITIB MEPEBAXHO IS peanizalii [ep)KaBHIX MPiOPUTETIB, MPOrpam, o CIpsMOBaHi

Ha 3I1ICHEHHS CTPYKTYPHOI epe0y10BH EKOHOMIKH, 32 aAPECHUM IIPUHITAIIOM;

- (imancyBaHHS 00’ €KTiB, OYJIBHUITBO KX ITOYNHAETHCS 332 PAXyHOK OIO/KETHHX KOIITIB, HA KOHKYPCHIH OC-

HOBI;

- HaJaHHS IepeBard paHille po3nodaToMy OYAIBHUITBY, TEXHOJOTIYHOMY NepeoOiaJHaHHIO i PEKOHCTPYKIIT

JUIOYHX ITiIIPUEMCTB.

- PosmmpenHs MimaHoro ¢iHaHCYBaHHS IHBECTHIIIHAX IPOEKTIB.

BucnoBku. Ha cywacHOoMy erami pO3BHUTKY €KOHOMIKM YKpaiHM BHHHUKIA 00 €KTHBHAa HEOOXiJHICTH aK-
THBI3aMii iHBECTUIIIHOI HisTbHOCTI. Taki mporiecH, sk CTPYKTypHE Ta sSIKiCHE OHOBJICHHS BUPOOHHIITBA 1 CTBOPEHHS
PHHKOBOI 1HQPACTPYKTYpH BiIOYBAIOTHCS MPAKTUYHO TOBHICTIO LIISIXOM IHBECTYBaHHS. UMM IHTEHCHBHIIIE BOHO
3IIMCHIOETHCS, THM IIBUJIIE TIPOXOANTH BiTBOPIOBAIILHHUI MPOIIEC, TUM aKTHBHILIE BiJOYBAIOThCS aKTUBHI PHH-
KOBI I1EPETBOPEHHS.

[TpoBimHa ponb y axTWBi3alii €KOHOMIYHOTO PO3BUTKY JEp)KaBH HaleKHUTh ii perionam. Came pO3BHTOK
pETiOHaTBHOI €KOHOMIKH Ta 3MEHIICHHS TEPUTOpiadbHOI €KOHOMIYHOI AudepeHmialii CIpuse CTalIoMy eKo-
HOMIYHOMY TIPOTpeCY B KpaiHi. AKTyaJbHICTh HOCHTI[KEHb PEriOHAIBHUX ACHEKTIB 1HBECTUIIIHHOI MisITBHOCTI 3y-
MOBJIFOEThHCS 3pOCTAI0YMM BIUIMBOM PETiOHANBLHOT €eKOHOMIKH Ha JisTIbHICTD ACPKaBH B LIIJIOMY.

T'onoBHUM (paKTOPOM PO3BUTKY PETiOHATBHOTO IHBECTHI[IHHOTO TPOIECY € MPUBAOIMBHN IHBECTHIIHHUMA
KJIiMaT B perioHi. ICHYyIOTh pi3HI MIXOAHM JO OI[IHKK IHBECTHIIMHOTO KJIIMaTy HAI[IOHATBHOI €KOHOMIKH, SKi
PO3PI3HAIOTHCS 3aJICKHO BIJ IUIEH JOCHIHKEHHS, IO KUTBKOCTI aHaTi30BaHUX TOKA3HUKIB, 1X SKICHUX XapaKTepH-
CTHKaX, 10 BHOOPY CaMHX IMTOKa3HHUKIB.

VY cTarTi HaBeneHO MPUKIIAJA aHANI3Y IHBECTUIITHOTO KIIMATy PETiOHIB Ta Ha/JlaHO PEKOMEHAAIii MI0A0 Aep-
’KaBHUX 3aXO/IiB IO HOTO MOKPAIIEHHIO.
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OCOBEHHOCTH BHEILIHEDKOHOMUYECKOM JAEATEJBHOCTHU
HPEI[HPI/IHTI/Iﬁ C UHOCTPAHHBIM KAIIUTAJIOM HI/IIIIEBOFI

n HEPEPABATLIBAIOHlEﬁ IMPOMBIIIVIEHHOCTU PETTOHA

BHemHeskoHOMUYECKas! AEATEILHOCTh MPEANPHUITHH UIPaeT CYIIECTBEHHYIO POJib B (YHKIMOHMPOBAHHUU U
Pa3sBUTHH SKOHOMHUKH PETHOHOB U CTPAHBI B LIEJIOM.

Jns Benropopckoii o6i1acTi BHENTHEIKOHOMHUYECKAs IESTEIBHOCTh — Ba)KHAsI COCTABIISIONIAs YCIICIIHOTO CO-
[IHAIFHO-9KOHOMHUYECKOTO Pa3BUTHS PETHOHA B HOBBIX YCJIOBHSAX. DTH CBSI3M MHTCHCHBHO Pa3BHBAIOTCS KakK Ha
MPaBUTENBCTBEHHOM YPOBHE C PSJIOM I'OCYAAPCTB, TaK U HA YPOBHE MPSIMbIX KOHTAKTOB 3apyOe)KHBIX U Oenropo-
CKUX MPOM3BO/IMTENCH. PernoHanibHble BHEIIHEAKOHOMHUYECKHE CBSI3M OKAa3bIBAIOT KaK MPSIMOE, TaK U KOCBEHHOE
BO3/ICIiCTBHE Ha OTPACIIEBYIO CTPYKTYpY SKOHOMUKHU pervoHa. [IpsiMoe BIUsiHUE BHEIIHEAKOHOMHYECKOH JiesITeNb-
HOCTH Ha 9KOHOMHKY PETHOHa MPOSIBIISIETCS. B OCHOBHOM UYepe3 IMOCTYIUIEHHE TIOCPEICTBOM NMITOPTHBIX ITOCTAaBOK B
PETHOH NPOIYKIUH POU3BOCTBEHHO—TEXHUYECKOT0 Ha3HAYCHNUs, HOBEWIINX TexHonoruil. KocBeHHoe Bo3nencT-
BHE NPOSIBISIETCS Yepe3 MOCTYIUICHHUS Ha PErnOHaJIbHBIE IIPENPUSITUS BBICOKOKAYECTBEHHOTO CHIPbs, 000pya0Ba-
HUsl, TexHoJjorui. Kpome Toro, yBeauyeHHe HKCIIOPTHBIX MOCTABOK MO3BOJISET MOMOJHUTH OOJIKET, YBEIUYHUTh
KOJIMUECTBO pabo4yux MecT. BHelHeskoHOMHUYECKHEe ollepaliui IpeanpusITus benropoackoil 06aacTi ocyIecTs-
JISIFOT Ha MPOTSHDKEHUM MHOTHX JieT. biarogaps oTMeHe rocyiapCcTBEeHHON MOHOIOJIMY Ha BEJCHUE BHEITHEIKOHO-
MHUECKOH JIESTENbHOCTH, Y IPEANIPUSTHH TOSBHIIOCH IPABO HAa CAMOCTOSTENILHOE BEACHUE HKCIIOPTHO-UMITOPTHBIX
onepauu.

B 2005 roay Bo BHEIITHEIKOHOMUYECKOH JIesATeIbHOCTH 00nacTu yuactBoBano oonee 2000 mpeanpustuii u op-
raHu3alui pa3TuuHbIX (OPM COOCTBEHHOCTH U3 HUX 252 MpeInpusIThs U OpraHu3alii ¢ HHOCTPAHHBIM KalluTa-
soM, 4to 1o cpaBHeHH0 ¢ 2001 rogom B 5 pas Oonbiiie. CpeHECTHCOYHAS YHCICHHOCTh 0€3 COBMECTUTEINICH yBe-
muunnack Ha 37% wu cocrarnser 46711 yenosek, hoH 3apaboTHOM Mmiatkl Beipoc Ha 11,1%, uro 7257 miH. pyO-
Jnieid, 000poT opranu3anyii B paKTHIECKH JeHCTBYIOMNX eHax coctaBui 92450,2 miH. pyOnei.
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KAIMTAJIOM MUIIEBOM U MTEPEPABATBIBAIOIIEM MPOMBIIIJIEHHOCTH PETHOHA

Ta6auua 1. OCHOBHbBIE MOKA3aTENU AEATENLHOCTH NPEANPUATHH MPOMBIILIEHHOCTH € YYAaCTHEM MHOCTPAHHOIO
Kanmrana [2].

2001 2002 2003 2004 2005
Yucno opraHusaiuii, BBIIYCKAOMIUX MHPOIYK- 52 93 190 192 252
1110 (Ha KOHEIl rojia)
CpenHecnicoyHas 4YHCIEHHOCTb PaOOTHUKOB 3395 46101 43934 42985 46711
(6e3 coBMecTHTENIEN), YETOBEK.
®oH1 3apaGOTHOM TUIATHI, MHAI. py6.” 165,3 48338 5048,2 5019 7257
Brinyck TOBapoB M y ciyr B (paKTHUECKHX Iie- 1707,6 29754,2 38268,2 — -
HaxX, MJH., py0.
O6opoT opranm3anuii B (PaKTHIECKHX JIeHCT- _ _ _ 71289 8 92450.2
BYIOWUX LEHAX, MIIH. py6.? ' '
1) Hauuncsennast pabOTHHKAM (BKJIFOUYasi BHEITHUX COBMECTHUTENCH U PAOOTHHUKOB, BBITOJNHSBIINX Pa0OTHI MO IOrOBOPaM Ipax-
JAHCKO—TIPaBOBOT'O XapakTepa)
2) O6opot oprauusanuii cauraercs ¢ 2004 roza.

CoOCTaBHO# YacThIO ITHX MPENIPHUATHI SBIAIOTCS MPEANPHUSITHS MUIICBON U TIepepabaThiBaroNIel MPOMBIIII-
JICHHOCTH KOTOPBIX B perroHe 6. OHM UrparoT 0cOOyH poiib B 9KOHOMHKE perroHa. CpeaHecnHcOYHas YHUCIICH-
HOCTh paOOTHUKOB (0€3 BHENIHMX COBMECTHTENCH) B OpPraHM3alMsIX ¢ WHOCTPAHHBIM KAIUTAIOM MPOHM3BOJCTBA
MUIIEBBIX MTPOIYKTOB, BKIIFOYAsi TaDaK M HAMTKU cocTaBisier 2544 venoseka, uro Ha 15,8 % Oomnbine yem B 2004
roay. ®onp 3apaboTHOit uiaTel Beipoc Ha 28,8% u cocrasisier 251,5 miH. pyoOiei.

Wupexc mpou3BOACTBA MHIIEBBIX MPOJYKTOB, BKIIOYAs HAMUTKUA U Tabaka —125,4%. O0OpOT mpeAnpusTHii
(6e3 HJIC) ¢ yuacTHeM MHOCTPAHHOTO KamuTana yBenuuuics Ha 47% u coctaBisiet2964,8 mun. py6ieit Otrpyxe-
HO TOBapOB COOCTBEHHOTO MPOW3BOACTBA, BHIIOJIHEHO PadoT U yciyr codcTBeHHbIMH cuiamu (6e3 HIC) stumu
NPEANPUATHAME B (PAKTUUECKH JeHCTBYIOMX IeHax Ha 2880,4 muH. pyOneil. IHBecTHIIMM B OCHOBHOM KamuTai —
1951,6 muH. pyneit, uto Ha 65,8% Oosnbine YeM B npeabayeM roay. Kaxaplii 1o/ mocTynaroT B3HOChI HHBECTOPOB
B YCTaBHOM KarmuTall. 3a MoCIeIHIE TP I'0/Ia 3TH B3HOCH! HE H3MEHIIHCH.

Taduua 2. B3HOCH! HHOCTPAHHBIX HHBECTOPOB B YCTABHOW KamUTAaN NPEANPHUATHH C y4acTHEM HHOCTPAHHOTO Ka-
nutana [3]

2003 2004 2005
VYcraBHol Ka- Jomu YcraBHoii Ka- Jomu YcraBHoii ka- Jonu
nuTan (Ha Ko- YYaCTHUKOB nutan (Ha Ko- YYaCTHUKOB nuTan (Ha Ko- YYaCTHHUKOB
Hell Toj1a), 3apy- | Poc- Hell Tof1a), 3apy- | Poccmit | Hem roma), Thic. | 3apy- Poc-
TBIC. py0 Oex- cuii- TBIC. PYO. OexHas, | ckas, % pyo Oex- | cuiickas
Has, % | ckad, % Hast, % , %
%
Benropojckast 779832,7 71,5 28,5 66533,2 85,3 114,7 789430,4 97,1 29
o0nacTh
[Tpomsblnien-
HOCTB! 530048,2 66,2 338 378962,6 88,3 11,7 408936,7 88,2 11,8
U3 Hee
MHIIEeBast 276403 90,6 9,4 276403 90,6 9,4 276403 90,6 9,4

Ot mpenupusATHs 00JACTH IPOJODKAIOT AaKTUBHO pPa3BHBATh MEXPETHOHAIBHBIE CBA3H. 1OproBo—
HKOHOMHYECKOE COTPYAHHUYECTBO C APYTUMU PETHOHAMHU OTIMYAIOCh CTAOMIBHOCTBIO M TEHACHIMEH K pacmmpe-

HHIO.

Hawubosee TecHble TOProBeIe CBSA3W CIOKHINCH ¢ perroHaMu llenTpansHoro denepaisHoro okpyra. O6bem
MOCTABJICHHBIX MPOJIOBOJILCTBEHHBIX TOBAPOB B 3TH oOyacTu coctaBuin 14,5 mipa. pyounel, win 67% ot obmero
o0beMa BbIBE3EHHOI MHUIIEBOI MPOIyKIMH 32 Tpeess! benroposckoit obnacty.

B 2005 romy 00beM BBIBE3CHHBIX MPOJAOBOIBCTBEHHBIX TOBAPOB U3 00JIACTU MPEBBICKI 00bEM BBO3UMOM MPO-
JyKIMHA TTUIIEBBIX TPOU3BOACTB — B 6,8 pasa (B dakTHyecKku AeiCTBOBABIIMX II€HAX). BBO3 MPOIOBOIECTBEHHBIX
TOBapoOB cocTaBmIl 3,2 MJIpA. pybieit u yBenuuuics o cpapaenuto ¢ 2004 rogom Ha 53,7% (B daxTruecku aencT-
BOBABIIHX [[CHAX).

ITo cpaBuenwuro ¢ 2004 ronoM yBeanmumiics 00beM MOCTABOK U3 00JacTH Msica u ntullsl B 1,9 pasza, myku B 2,9
pa3a, MOJIOUHBIX KOHCepBOB Ha 17,2%, caxapa B 1,7 paza.

B T0 e Bpemsi CHU3UITUCH MMOCTaBKH Kpyrbl B 1,8 pa3a, Cyxux MOJIOYHBIX MPoaAyKToB — B 1,9 pa3za, MakapoH-
HBIX u3aenuii —Ha 15,4%, macna pacturensHoro — Ha 18,4%, KOHAUTEPCKUX U3enuii — B 5 pas.

B cpaBrennu ¢ 2004 rogoM YMEHBIITHIICS 3aBO3 B 001aCTh MaKapOHHBIX u3Aeui Ha 17,4%, OBOIIHBIX KOHCEP-
BOB — B 11,7 paza, ceIpoB >xuUpHBIX — Ha 8%.

OCHOBHBIMH TOPrOBBIMHU TNapTHepaMu benroponckoil obnactu siBisuMch: T. MockBa, MockoBckasi 001acTs,
Boponexckas, Kypckas obnacty, r. Cankt-IlerepOypr, pecyonuka Anrtait, Ceepanosckas 06xacts [1].

U Bce xe HanboJee akTHBHBIM TOPrOBBIM MAPTHEPOM OCTABAJIACh U OCTACTCS YKpauHa, OISl KOTOPOi COCTaB-
nsieT 0oJiee IMOJIOBHHEI 00IIETr0 BHEITHETOPToBoro obopora crpad CoapyskecTBa. IT0 00BACHICTCS MPUTPAaHIIHBIM
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pacrojoXeHHeM 00JIaCTH U CTPEMIIEHUEM XO3SHCTBYIONIMX CYOBEKTOB 00JIaCTH M Y KpauHbl, CBSI3aHHBIX JUTUTEIb-
HBIMH TIPOW3BOJICTBEHHBIMH M KOOTIEPAIL[HOHHBIMU OTHOIICHUSMH, HAUTH HOBBIE (DOPMBI COTpyaHHYeCTBa. Teppu-
TOPHAIBHOE PACIIONIOKEHUE YKpauHbl U benropoackoii 00macTy mo3BOJISIET CO3aBaTh COBMECTHBIC MPETIPHATHS C
HE3HAYUTENbHBIM KalluTaJIOM, OCHOBHBIMH BHAAMH AEATEIBHOCTH KOTOPBIX SBISIFOTCSI ONTOBAsi, PO3SHUYHAS TOP-
TOBJIS M OKa3aHUE PA3IMYHBIX BUJOB YCIIYT.

Benroposckast 06JacTh YCHEUIHO peaii30BbIBaeT [IporpaMmMbl MEKPErnOHAIBHOTO M IIPUTPAHUYHOTO COTPY/I-
HuuectBa Poccun u Ykpaunst Ha 2001-2007 rT., KOTOpast OblIa MOANKUCAHA B XOAE POCCUICKO-YKPAUHCKON BCTpe-
4u Ha BeIciieM ypoBHe 12 despaist 2001 r. [4]

Habupaet 060poTs! corpyanuuectso ¢ benopyccueii. Tak, Hanpumep, 19 nexadbps 2000 r. mexy AJIMUHHCT-
pammeii benroponckoit o6macTi 1 6ETOPYCCKON CTOPOHOI MOIIICAHO COTJIAIIEHHE O TOPTOBO—AKOHOMHYECKOM,
HAYYHO—TEXHUYECKOM U KYIbTYPHOM COTPYIHHUYECTBE.

Oco0o cienyer OTMETHTh, YTO BenropoJckuil pernoH sBIsSETCS OJHUM U3 TEPBBIX pernoHoB B Poccuu, rue
pa3paboTaH ¥ NPUHST MEeCTHBIH 3akoH «O0 MHBecTUIMAX B benropoackoii o0nacTu», KOTOPHIi onpenesisieT OCHOB-
HbI€ TIPUHIUIIBI IPUBJICYEHUS] MHBECTUIIHIH, a TAK)KE MEPOIIPHUATHS 110 MX 3alUTE MyTEM MTPEAOCTaBICHH HEO0XO0-
JIMMBIX TapaHTHH 00JaCTHOTO PYKOBOJCTBA M (DMHAHCOBBIX YUPESKACHUH B JIMIE MECTHBIX KOMMEPUYECKHX OAHKOB
WJIN MHBECTUIIMOHHBIX (DOH/IOB.

BHemHsst TOProBis ToBapaMu B 00JIaCTH pa3BUBAETCS TOBOJIBHO ycremHO. Cpey BHEIIHETOPTOBBIX MapTHE-
POB Bemylllee MECTO 3aHUMAIOT CTpaHbl Bocrounoi n 3amamanoii Epomsl, a takxke CIIA. O6macts mpoaomkaeTt
TOproBiro ¢ ABctpueli, Benukoopuranueii, Benrpueii, ['epmanueii, Ucnanueit, Mranueit, Hunepnangamu, [Tomns-
e, CHIA, Typuueit, u ap.

MesKyHapOoIHBIH ONBIT CBUIETEIBCTBYET O TOM, YTO ITPHUBJICUEHHbIE MHOCTPAHHBIC HHBECTUIINN B 3KOHOMHKY
MIPUHUMAIOIIEH CTPaHBI SBISIETCS OJHUM U3 HHCTPYMEHTOB €€ 03/10pOBICHUS. B obmacTn nMeercst He Maio mpumMe-
POB TaKOTO COTPYQHMYECTBA. Pacromnarast 3HAMEHUTHIMH Y€PHO3EMaMH, 00JIACTh MTPOU3BOANUT BOCHMYIO YacTh POC-
CHIICKOT0 caxapa W 3HAYUTEIBHYIO JIOJI0 IPYTHX CEIbCKOXO3SHCTBEHHBIX MPOAYKTOB, YTO NMPHUBIEKAET HHOCTPAH-
HBIX MAPTHEPOB. Y CTaHABIMBAIOTCS HOBBIE KOHTAKTHI C MPEACTaBUTEIISIMH JEJIOBBIX KpyroB ®pannun, Yexun. B
YaCTHOCTH PYKOBOJACTBOM M crienpaiauctamMu gupmsl "I'm OOpe", KoTopble MpoIeMOHCTPUPOBAIM NparMaTHHbINA
MOJXO0J] K OCYLIECTBICHHIO KpPYITHOMAacUITAaOHOTO INPOEKTa IPOM3BOJCTBA CBHHMHBI B benroponckoi obmactw.
Yemckas ¢pupma "dapmarek” MposSBISIET HHTEPEC K YIACTHIO B PEKOHCTPYKIIUH MOJOYHBIX KOMIUIEKCOB B HaIeit
obmactu. YcnemHo pabortaer utanbsHckas pupma "Ilapmanat”. Ee maptaepom sBisercs "benropoackuit Momou-
HBI KOMOMHAT", KOTOpPBIH KPOME HMHBECTHIIMH ITOJyYHJ COBPEMEHHBIH MEHEIKMEHT OT CBOETO HTAaJIbSHCKOI'O
napTHepa, repMaHckasi komranus «OHKeH» co3/1ajla COBPEMEHHOE ITPOM3BOACTBO IT0 repepaboTke Moioka B [Ipo-
XOpOBCKOM patione, «J1abm O JIxeit» CIIIA —Ha BanyiickoM Macio3cTpakIImOHHOM 3aBojie benropojackoii obmac-
TH [5].

BaxHyro ponb B aKTHBH3aI[MH HHBECTHIMOHHBIX ITPOIIECCOB UTPAIOT MHOCTPAaHHbIE HHBECTHIMH. [103TOMY 1M0-
JUTUKH, B TOM YHCJIE HA CAMOM BBICOKOM YPOBHE, CTPEMATCS pemIaTh MpoOieMy MX MPUBJICUCHUS B HAIIy CTPaHY.
[IpuBneueHne MHOCTPAHHBIX MHBECTULMN B POCCUMCKYH0 DKOHOMHUKY M, B HAaCTHOCTH, B benropoiackuil peruon
JIOJDKHO CITOCOOCTBOBATH PELICHUIO CIEAYIOIIUX MPOOIEM COIMAIEHO-9KOHOMUYECKOTO Pa3BUTHS:

* OCBOCHHE HEBOCTPEOOBAHHOI'O HAYYHO-TEXHHUUYECKOTO MOTEHIINANIA;

TIPOJIBM)KEHHE POCCUHUCKUX TOBAPOB M TEXHOJIOTHH Ha BHELIHUI PHIHOK;

COZICHCTBHE PACIIMPEHHIO U IUBEPCU(HUKANK SKCIIOPTHOTO MOTEHIIMANA W Pa3BUTHI0 HMIOPTO3aMEIAOIIIX

MIPOM3BOJICTB B MHIIEBOM U NIepepadaThIBarOIIEii OTpaciii pETHOHA,

CO3/JaHME HOBBIX PabOYHMX MECT U OCBOCHHE TIePEOBBIX (DOPM OpraHHU3aI|H MHIIEBOr0 PONU3BOJICTBA,

OCBOEHHE OITbITa IUBHIM30BAaHHBIX OTHOIICHHH B c(epe MpeIpHHIMATENCTBA,

COZICHCTBHE Pa3BUTHIO TPOM3BOACTBEHHON HH(PPACTPYKTYPHI.

Kpome Toro, U pernoHOB MHBECTHUIMH UMEIOT BO MHOTHX CITydasx OoJiee BayKHOE 3HAUCHHE, TIOCKOJIBKY OT
HHUX 3aBHCUT HE TOJIBKO POCT 3KOHOMHYECKOTO MOTCHIIMANA, HO U COCTOSTHUE COIMAIBHOM c(hepbl, ONpeaemsomeH,
B TOM YHCJIE M MOJIUTHYECKYIO cuTyannio. PaboTta ¢ HWHOCTpaHHBIMH IapTHEPAMH HallpaBiIeHa, IPEKAE BCETO, Ha
TEXHOJOTUYECKYI0 MOJICPHHU3AIINIO, CTPYKTYPHYIO IEPECTPOHKY, CO3aHIe KOHKYPEHTOCIIOCOOHOTO X035 ICTBEHHO-
r'O KOMILIEKca 00J1acTH.

WHocTpaHHBIe HHBECTHIIMY MPEACTABISIOT COOO0M BCE BUJIBI BIOKEHHUS KaluTajla MHOCTPAHHBIMU MHBECTOpa-
MH, a TaKxe 3apyOeKHBIMH (DHIIHAIaMHi POCCUMCKNX IOPUANYECKUX JIUI B OOBEKTHI MPEAIIPUHUMATEIbCKON aes-
TEJIFHOCTH Ha TeppuTopun Poccum B nensx nomydenus noxoaa. Ocoboe 3HaueHNE PH aHAIN3€ HHOCTPAHHBIX HH-
BECTUIMH MMEET BBIZICTICHUE NPSAMBIX, TOPT(ETHHBIX U MPOYNX HMHBECTUIIHH.

[IpsiMble MHOCTpaHHbIE WHBECTHUIMM BBICTYIAIOT KaK BIIOXKCHUS, C/IENaHHbIE WHOCTPAHHBIMU HWHBECTOPAMH,
MOJIHOCTHIO BIIAJICFOLIMMH OpPTaHU3alMeH WITH KOHTpoJIHpyronmMu He MeHee 10% akiuii Wi yctaBHOro (ckia-
JIOYHOT0) KaluTa a OpraHu3alii. DTH BIOKEHHS MPE/IONaraloT J0JIrOBPEMEHHBIC OTHOLICHHS MEX Ty MapTHepa-
MH C YCTOHYMBBIM BOBJICUCHHEM B HUX SKOHOMHYECKUX areHTOB OJIHOW CTpaHbl (HHOCTpaHHBIA HHBECTOP WK "Ma-
TepHHCKas pupMa'") ¢ UX KOHTPOJIEM 3a XO3AHCTBEHHOM OpraHu3aIliei, paciol0KeHHON B IPUHUMAIOIICH CTpaHe.
K pa3psany nopTdenbHbIX HHBECTHIMI OTHOCSAT BIOXCHUSI HHOCTPAHHBIX HHBECTOPOB, OCYIIECTBIISIEMBIE C HEIBIO
MOJTyYeHHs He IpaBa KOHTPOJIS 3a 00BEKTOM BIIOKEHUS, a ONPEACTICHHOTO A0X0a. B oTiuumne oT mpsMBIX IMOpT-
(hesTbHBIE MHBECTUIMU MIPEACTABISIOT cOOO BIIOKEHHMS B MOKYIKY aKILUH, HE JAIOIINX [TPaBO BKJIAJAYMKaM BIHATH
Ha JIeSITEJIbHOCTh OpraHM3aluy u coctaBisronmx mMenee 10% obmiero odbema akipoHepHoro kamutaia. K Hum
TaKXXe OTHOCAT BIIOKCHHUS 3apyOEKHBIX HHBECTOPOB B OOJIUTAIMHU, BEKCENs, IPyTHE JIOITrOBbIE 0043aTeNbCTBA, T0-
CyJapCTBEHHBIE M MyHHIUIIANbHBIE IEHHBIE Oymaru. [log mpoYrMy MHBECTUIMAMH TIOHUMAIOTCS BKJIAABI B OaHKH,
TOBapHBIE KPEAUTHI U T.11.

B pa3BuTHM 5KOHOMHUKHU Hallleii 00JIaCTH MHOCTPaHHbIE HHBECTHIIMU UMEIOT OOJIBIIOE 3HAUEHHE, XOTS UX I10-
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OCOBEHHOCTU BHEIHHEDKOHOMHUWYECKOU AESATEJBHOCTHU NPEANNPUATUN C UTHOCTPAHHBIM
KAIIUTAJIOM ﬂl/l[llEBOﬁ n ﬂEPEPAEATb]BA[O[l[Eﬂ IMPOMBIINJIEHHOCTHU PETHOHA

CTYIUICHHE U3 TOJIa B TOJT JIOBOJILHO HEPABHOMEPHO.

Hanpumep, Ha koner; 2005r. HAKOTUICHHBIA HHOCTPAHHBIN KanuTan coctaBui 379,6 mun. gowtapos CIIA, urto
Ha 22,5% wmenbiire, yem Ha koner| 2004r. HauOounbiimii yaeapbHbIH BeC B HAKOIUICHHOM HMHOCTPAHHOM KaIluTajie
MPUXOIUTCS Ha MPOYKE MHBECTUIIMHU, OCYIIECTBIsIEMbIE Ha BO3BPATHOM OCHOBE (mpoure Kpeautsl) —75,3% (Ha Ko-
uerr 2004r. — 82,6%), nons npssMbIX WHBECTHIUI cocTaBuia 24,7% (ua konern 2004r.—16,8%). B 2005r. 06bem mo-
CTYMHBIIET0 HHOCTPAHHOI'O KamuTaia B 9KOHOMHKY obsactu coctaBmi 21,1 mun. gomtapos CIHIA, 4yro npaktude-
CKH cooTBeTCTBYeT 00BeMy 2004r. (20,9 mun. momutapos CIIIA).

W3MeHnnach CTpyKTypa HHOCTPAHHOTO KanuTaja, IOCTYMUBIIEro B 001acTs. [IpHopuTeTHOE 3HAYEHHE UMEIOT
MPSIMbIC MHBECTHUIINH, ITOCKOJIbKY OHU OKa3bIBAIOT CYNICCTBEHHOE BO3ICHCTBIE HA SKOHOMHUKY 001acTH.

Ta6auna 3. [Toctymiienue HHOCTpaHHBIX HHBECTUIIMH B 9KOHOMUKY benroposckoit obnactu
(Ticsy momutapos CIIA) [2]

2001r. 2002r. 2003r. 2004r. 2005r.
VHBecTrImn 30983,6 104184.9 233388 20940,2 21053
13 HUX. 9322,0 4054,9 6825,7 15549,2 21053
HpHMLIe HMHBCCTUIINHU

B TOM HHcIe. 5002,0 1523,8 9,1 5620,5 1202
B3HOCEI B KaItuTal

KPEIUTHI, IOTy4YeHHBIE OT 3apyOesKHBIX COBJIA-

Romsiion ppeANprTTH 3216,6 17714 5631,4 9025,9 17393
TIPOYHE MPSIMbIe MHBECTHIIUH 1013,4 759,7 1185,2 902,7 2457
HOpT(beJ'ILHLIe HMHBCCTUIIUHU - - - - -
POYKE HHBECTHIIUH 30661,6 100130,0 16513,1 5391,0 -

B TOM HHcIIC. 30661,6 100130,0 16513,1 5391,0 -
IIPOYNE KPEIUTBI

1) {anHble MpUBe/ieHBI 6€3 yueTa OpraHoB ACHEKHOTO — KPETUTHOTO pery mpoBanus. KomMmMepueckux u coeperaresibHbIX GaHKOB,
BKJIIOUas pyOJieBbIe ITOCTYIUICHHUS, TepecunTanHble B foimrapsl CLIA.

B 2005r. moss mpsMbIX WHOCTpaHHBIX MHBecTHIMA coctaBmia 100% (B 2004r.— 74,3%). Ilo cpaBHEeHHIO
2004r. Ha 21,1 npOLEHTHOTO MyHKTa yMEHBIIUIOCh MOCTYIICHHE B3HOCOB B ycTaBHBII KanuTan (B 2005r. — 5,7%,
B 2004r. — 26,8%). ITouTtn B 2 pa3a 1o cpaBHennto ¢ 2004r. yBenuuuiack M0y KPEIUTOB, TIOMYIEHHBIX OT 3apy-
OCKHBIX CoBanmenblieB opranusanuii: ¢ 43,1% B 2004r. no 82,6% B 2005r. Ha npotsokernn 2005r. He mocTymanu
MpoYre KPEIHUTHI, KOTOPhIe OBUTH MPETOCTABICHBI WHOCTPaHHBIMH WHBecTOpaMu B 2004r. (Mx 10y cocTaBhia
25,8% B 0611eM 00beMe HHOCTPAHHBIX HHBECTHIIHIA).

[IpsMble MHOCTpaHHBIC HHBECTHUIINY HAIPABIISUINCH B CEIBCKOE XO35HCTBO: pacTeHNeBoACTBO — 8,8 ThIc. 101-
nmapoB CIIA, xxuBotHOBOACTBO — 8135,6 THIC. nOmmapoB CILIA; Tpancopt u cBsizb — 7679,1 Thic. momrapos CILA,
B TOM 4mcIie cBsi3b — 7678,9 Toic. momtapos CILA.

[TpuBnekaTenbHBIMU JJISl BIOKEHUS] MHOCTPAHHOTO KaluTaja SIBISIOTCS U 00padaThIBAIOILIME MPOHU3BO/ICTBA,
HX JI0JIs1 cocTaBmia B obmeM oobeme 18,6 %. B 2005r. B sxoHOMuKY benropoackoit 001acTi MOCTYITHIA HHBECTH-
iy 13 10 crpan (B 2004r. — u3 7 ctpan). OCHOBHBIC CTPaHBI—HHBECTOPBI, IIOCTOSHHO OCYIIECTBISIONINE HHBECTH-
1M, ocTanuch no-npexuemy: I'epmanust, Utanus, CILIA, ABctpusi.

BHemHeskoHOMHYECKas JeATEIFHOCTh HA COBPEMEHHOM 3Tare BHOCHT BECOMBIN BKJIAJl B pa3BUTHE O0JIACTH,
MOPTOMY 3TOT BUJI IEATEIBHOCTH Hy)XIaeTcs B nopnepkke. HeoOXonuMo mpuHATHE Mep, HANPaBICHHBIX HA CTH-
MYJIMPOBaHUE JIESTENBHOCTH DKCIIOPTEPOB, JHMKBUAALMH UMEIOIINXCS HEOOOCHOBAHHBIX Iperpan, ocoOeHHO Ka-
CAOIIMXCsI MPUTPAHUYHOTO COTPYIHHYECTBA.

[MonBoast mTor, Ciuenyer OTMETHTh, YTO I(PQPEKTUBHOCTh Pa3BUTHS BHEIIHEIKOHOMHUYECKOH NESITENbHOCTH
CTpaHbI B IIEJIOM U €€ MHTETPAIlMd B MUPOBOE XO3SIHCTBO BO MHOTOM 3aBHCHT OT YPOBHS Pa3BUTHS M LIEJICHAIIPAB-
JICHHOTO MCIOJIb30BaHMUS SKCIIOPTHOTO MOTEHINAJa PErnoHa.

Hcrounuku u mutepatypa

1. Benropoxckas obmacts B mudpax 2005 roxa. Cratuctuyecknii coopHUK. benropoackuii o6macTHON KOMHTET
rOCyAapCTBEHHOMU ctaTucTuku. — benroposa, 2006.

2. BHemHesKOHOMHUYECKas JAeATEeIbHOCTh benropojackoit obmactu. Cratuctuueckuii cOopHuK. berropojackuit
00JIaCTHON KOMHTET rOCYAapCTBeHHOU cTaTucTuku. — benroposa, 2006.

3. HWuBectuuuu B sxoHOMUKY benropozckoit oonactu B 2005 rony. AHanuTu4eckue MaTepuaibl. benropoackuii
00J1aCTHON KOMUTET IrOCYIapCTBEHHOM cTaTucTuku. — benropoxn, 2006.

4. Tlpou3BOACTBO MUIIEBBIX MPOAYKTOB B benropoackoii odiactu B 2005 rogy. Craructuueckuit coopuuk. ben-
TOPOJICKUH 00JIaCTHON KOMHTET T'OCYIapCTBEHHOM cTaTucTUKU. — benropon, 2006.

5. CoumanbHO-3KOHOMHUYECKOe TostokeHue benropoxackoi obiactu. Cratuctudeckuii coopuuk. benaropoackuit
00J1aCTHON KOMHUTET rOCYIapCTBEHHOI cTatucTuku. — benropon, 2006.




