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AHAJIA3 ITPOBJIEMHOU KPEJUTHOMU 3A TOJIKEHHOCTU KOMMEPYECKUX BAHKOB

KBaJU(PHUKAIIMU TIEPCOHAIA M BCCOOIINM MPOCBEIICHUEM HACEIICHHS 10 MOBOY HPOLEAYPhI KPSAUTOBAHHUS.
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3a0poauna A.A.

JAENNIO3UTAPHAS CUCTEMA - KJIIOY K PA3BUTHIO ®OHOBOI'O PBIHKA

B Hacrosiiee Bpemst He TpeOyeTcs I0Ka3aTebCTB TOr0, YTO (POHIOBBIA PHIHOK — 3TO 00S3aTENbHBIN 3JIEMEHT
PBIHOYHON SKOHOMHKH, TIOCKOJIBKY OH SIBJISIETCSI BBICLIEH (hOPMOW pa3BUTHS TOBAPHO—IEHEXHBIX OTHOWeHu. [Tpn
TapMOHMYHOM pa3BUTHH, Pa3BUTON MH(PACTPYKType, HaTaKEHHOM NPaBOBOM OOECIIEYEHUH MEXaHU3MOB 3aIHUTHI
BCEX YYaCTHHKOB — MHBECTOPOB, SMHTEHTOB, MOCPEAHUKOB — (DOHIOBBIH PHIHOK SIBISETCS MOLIHBIM IBHIAaTEIICM
9KOHOMHUYECKOTO Pa3BUTHS JF000H CTpaHbI.

Hecmotps Ha TO, 4TO (OHIOBBIN PHIHOK YKpaMHBI PAcTET, HO 10 MUPOBBIM MEPKaM 3TOT POCT HE3HAUNUTEIICH.
OnHuMH 13 Tpo0IIeM, MEIIAIOUIUX PA3BUTHIO (DOHIOBOTO PHIHKA, SIBIISIOTCS:

e  JICLECHTPAIN30BaHHAS JCATEIBHOCTh YUaCTHUKOB (JOHIOBOTO PHIHKA,
e  HENpO3payHOCTh CUCTEMBI 3aKIIFOUCHHS CIIEIIOK,
®  HECOBEPIIECHCTBO CHCTEMEHI y4eTa IpaB cOOCTBEHHOCTH [3].

MHuUpOBOH OIBIT CBUAETENLCTBYET, JUIS PEIICHHS JAHHBIX MpoOieM, aist obecriedeHus (yHKIIMOHHPOBAHUS
(hOHIOBOTO PBIHKA HEOCTATOYHO TOJIBKO MCIIOIb30BaHNE HOBEHIINX MH(POPMAIIMOHHBIX TEXHOJIOTHH U COBPEMEH-
HBIX ()MHAHCOBBIX MHCTPYMEHTOB, HEOOXOAWMO HaJIaJUTh B3aHMOJCHCTBHE CHCTEMOOOPA3YIOIIETO KOMIUIEKCA
B3aMMOCBSI3aHHBIX MHCTHTYTOB MH(PACTPYKTYPHl PHIHKOB KallMTana, KOTOPHIM BBICTYIAET JACMO3UTapHAs CHCTEMa
[2].

ITocTanoBka 3agaun.

[IpsiMBble y4aCTHHUKM JETIO3UTApHON CHCTEMbI OOCTY )KHBAIOT OT/ICJIbHBIE CETMEHTHI PhIHKA KalWTalla U OCyIIe-
CTBIISIFOT CBOIO JICSITEIBHOCTH JCIICHTPAIN30BAHO (XPaHUTENIN U ACTO3UTAPHH, C OJHOM CTOPOHBI, H PETUCTPATOPEI
BJIAJIETIbIIEB IMEHHBIX IIEHHBIX OyMar, ¢ Apyroi). To CBUAETENbCTBYET, YTO MPOLECC CTAHOBIEHHS JETIO3UTapHOM
CHCTEMBI Ha YKpanHe HeONpPaBIaHHO 3aTAHYJICS U HyKIaeTCA B YCKOPEHHUH.

PesyabTarsl.

Jnst yckOopeHus: CTaHOBJICHUs cUcTeMbl Obla yTBepskaeHa Kabunerom MunuctpoB Ykpaunsl ot 21.12.2004r.
Ne 1707 T'ocynapcTBeHHas mporpaMMa pasBuTHs HanmoHanbHOM N€NO3UTapHON CHCTEMBI YKPaWHBI, I€ Mpeay-
CMOTPEHO Pa3BUTHE CHCTEMBI 110 TAKUM HaIpaBICHUS:

1) ycoBepiIeHCTBOBaHHE 3aKOHOAATENHCTBA, B YACTHOCTH B YACTH YCTPAHEHHS MMEIOIIUXCSI PAa3HOITIACHH C
YeTKUM pa3TrpaHHYEeHHEM HOPMATHBHO-IIPABOBBIX aKTOB, KOTOpPBIC ONPENENIIOT MEXaHHU3M IoCyIapCTBEHHOTO pe-
T'YJIMPOBAaHUsI CUCTEMBbI, 1 HOPMAaTUBHBIX JOKYMEHTOB 10 BONPOCaM TEXHOJIOTWH (YHKIIMOHUPOBAHUS TOPIOBBIX,
YUETHBIX U PACUETHBIX CHCTEM.

2) yaudukanys ydera IEHHBIX OyMmar, uX pa3MenieHus, OOpallleHNs 1 peaIn3alyy 1paB Ha IeHHbIe OyMarm.

3) meHTpanIM3aIys CHCTEMBI C LENbI0 YMEHBIICHHS PUCKOB B IIPOIECCE MPOBEACHHS PACUETOB MO JOTOBOPaM
M0 LEHHBIM OymaraM M CO3JaHUs YCIOBHH Al pa3BUTHS 3(P()EKTHBHO IEHCTBYIOMIEH CHCTEMBI KOPHOPATHBHBIX
OTHOUICHUH.

4) pa3paboTka MeXaHH3Ma OINEPATUBHOIO WH(POPMAIMOHHO—AHATUTAYICCKOIO O0CCIICUCHUSI BCEX YUYACTHUKOB
CUCTEMBI U OPraHOB I'OCYJapCTBEHHOIO yINpaBIEHUS IyTeM CO3/laHus B cTpykType HarumonansHoro nemnosutapust
HalMOHAIBHOM MH)OPMAMOHHOM CETH M CHCTEMBbI Ilepe/lady JaHHBIX.

5) naTerpanus HarmoHamsHOH 1eNO3UTAPHOM CUCTEMBI B MEXKIYHAPOIHBINH PEIHOK IICHHBIX Oymar [2].

B xojze BBINIOJIHEHUSI OCHOBHBIX HAIpaBlIeHUN pa3BuTHs HalnoHalbHON NENO3UTAPHOM CUCTEMBI, HAYAJIOCh
yIIydIIeHne 3aKOHOIaTeIbCTBA OTHOCUTENIFHO YCTPAaHEHHS BBISABICHHBIX PACXOKICHUN C HOPMATHBHBIMU aKTaMH,
KOTOpBIE OIPEIEIISIOT MEXaHU3M TOCYJAapCTBEHHOIO peryjaupoBaHus HanuoHalbHOR NENO3UTapHON CUCTEMBI U
HOPMAaTHBHBIX JIOKYMEHTOB 110 BOIIPOCAM TEXHOJIOTHH (D)YHKIIMOHMPOBAHHUS TOPIOBBIX, YYETHBIX U PACUETHBIX CHC-
TeM, pacmupenus Gpynkuunii HannonansHoro aemnosurapust [4].

B HacTosmmii MOMEHT C LENBIO yIyUIICHUS HpaBUiI M TPeOOBaHMI K OCYLIECTBICHHIO AeATeNbHOCTH B Ha-
[IMOHAJIBHON JIETIO3UTAPHON CHCTEME, C LIENBI0 MIPEOJONIEHHS CYIECTBYIOMINX IPOOIEM CHCTEMBI yueTa MpaB co0-
CTBEHHOCTH Ha IIEHHBIE OyMaru, mpo6yieM CHCTEMBI 3aKIIOUEHHS M BBIITOJIHEHHS J0TOBOPOB IO IIEHHBIM Oymaraw,
I'ocynapcTBeHHOI KOMHCCHEH 10 LIEHHBIM OyMaraMm ¥ ()OHIOBOMY PBIHKY OBUIM yTBEPXKICHBI U YK€ BCTYIHWIIU B
neiictBus cnenyromue IonoxeHus:

1. «llomoxeHne 0 ACTIO3UTAPHON NEeATETBFHOCTI», yTBepkaeHHOe pemeHneM I KIIBDP ot 17.10.2006r. Ne 999;
2. «llomoxeHue o MOpAIKE BEACHHUS PEECTPOB COOCTBEHHUKOB NMEHHBIX IIEHHBIX OyMar», yTBEpKICHHOE pellie-

HueM I'KIIB®P ot 17.10.2006t. Ne 1000;

3.  «Ilonoxenue o pacueTHO—KJIMPUHIOBOM AEATEIHHOCTH 110 JOrOBOPAaM OTHOCHTENBHO IIEHHBIX OyMar» yTBep-

skneHHoi pemenuem IKITBDP ot 17.10.2006t. Ne 1001.
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BruiBoa.

LenoctHas, mpo3pavyHas U HaJe)KHAS CHCTEMa PETHCTPALH paB COOCTBCHHOCTH Ha IIEHHBIC OyMaru u mpaBa
Ha IIeHHbIe OyMaru, BHIIIOJNHEHHE TOTOBOPOB IO IIEHHBIM OyMaram SBJISIETCS HEOOXOAUMBIM YCIIOBHEM IIOCIIEAYIO-
IIETO pa3BUTHS (POHIOBOTO PHIHKA. YUET IEHHBIX OyMar JODKEH BECTHCh BCEMH JETIO3UTAPHBIMHU yUPEKICHUSIMH
B COOTBETCTBUU C €MHCTBEHHBIMHU MPABUJIAMH W TEXHOJOTHUYECKUMHU MPOLIETypaMH, KOTOPbIE JOKHBI OTBEYATh
MEXIYHApOIHBIM CTaHAapTaM.

3ammTa npaB BIAJCIBICB IICHHBIX OyMar MoJDKHA OOCCICYUBATHCS ITyTEM YMCHBIICHUS PHCKOB B MPOIECCE
oOpameHns IEHHBIX OyMar, Y4eTKOTO pacHpeAelICHHUs PUCKOB, CBS3aHHBIX C BEIIOJHEHHEM JOTOBOpOB. Crcrema
BBITIOJTHEHHSI JJOTOBOPOB MO IIEHHBIM OymaraMm M PEeTHCTPAlHH MpaB Ha [eHHBIE OyMaru IOJDKHA HAIlPaBISATHCA Ha
MPEJOTBPALICHNE MOIIEHHUYECTBA U JPYTUX 3JI0YMOTPeOICHNH, Ha ITOBBIIICHNE TapaHTUH HaJAJIeKallel OIIaThl
MPUOOPETEHHBIX IICHHBIX OyMar, HaJe)KHOCTh XpaHCHHs. PHCKM PhIHKA IIEHHBIX OyMar 00s3aTebHO MO/DKHBI pac-
MPEICIATHCS Yepe3 MPOU3BOIHBIC IIeHHbIC OyMaru ((hbIOYepChl U OMIHOHBI, IPOIEHTHBIC CTaBKU, ()OHOBHIC HH-
JICKCBI U TOMY MOJI00HOE), a YUET ¥ pacuyeThl 3a HUMH JOJDKHBI CTaTh IpeporatuBoi HanpoHamsHON AemO3UTapHON
CHCTEMBIL.
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3aiinesa E.C.
MNPOBJIEMbI IOTPEBUTEJBCKOI'O KPEJIUTOBAHUSA HACEJIEHUSA B
YKPAUHE U ITYTHU UX PELIEHUSI

AxTyanbHocTh. O0BEMBI NOTPEOUTEIHCKOTO KPEANTOBAHMS B YKparnHe 3a MOCJIEAHUE /1Ba roAa BeIpociu B 4
paza ¢ 11780,56 no 51830,97, u ato He npexen. (cM. puc. 1.) [IpuunHa Takoro SBIEHHUS COCTOMT B TOM, YTO PSX
OTEYECTBEHHBIX U 3apyOeKHBIX OaHKOB 3asBIISIOT O KPEJUTOBAHHH HACEJICHUs KaK O MPUOPUTETHOM HAIpaBICHUN
cBoeil paboTsl. JlefCTBUTENBHO, TIOTEHIMA YKPAWHCKOTO PBIHKA BEJIMK, a BBITOJ(bI OAHKOB OT MOTPEOHUTENHCKOTO
KPEJUTOBAHUSI COCTOAT B BBICOKHX MPOLIEHTHBIX cTaBKax. ClemayeT 0xuaaTh, 4YTO B OnmkaiiieM Oymymiem Kpeau-
TaMU BOCTIONB3YIOTCS 40% YyKpanHCKHUX Tpak/iaH.

Heab. OueHka COBPEMEHHOIO COCTOSHHS PBIHKA NOTPEOUTENBCKOTO KPEJANTOBAHUSI B YKpauHe, BBISBICHHE
OCHOBHBIX MIPOOJIEM, CBSI3aHHBIX C MPEOCTABICHUEM OTPEOUTEIBCKUX KPEAUTOB U MPETIOKEHNE BO3MOXKHBIX ITy-
Tel UX pelIeHus.

OcHoBHasi yacTb. OCHOBHBIMH MI'DOKaMH Ha PBIHKE MOTPEOMTENHCKOTO KPEAWTOBAHMS B YKpawmHE ceidac
BeicTynatoT 10—15 ¢uHaHCOBHIX yupexneHwnit. COOCTBEHHO WX TO3UIMS HA PBIHKE 00YCJIOBJICHA YPOBHEM pa3BH-
TUA TIPEACTABUTCIILCTB B KOHKPETHBIX TOPTOBBIX TOYKaX, 4YTO JA€T BO3ZMOXHOCTH O(bOpMJ'IS[TB TaK Ha3bIBa€MbIE ObI-
CTPBIE KPEIUTEI.

60000 P

Cpenu Takux komnanuii cieayer ormetuts "Ilpocro Kpenut", "IlpaBakc-bank", "[IpuBatdank", "dasopur",
"Hanpa, "Paiiddaiizendank" u npyrue (puc.2). B obmieit cnoxxHOCTH ceifuac B YKpanHe JSHCTBYIOT TOYTH 3,5 THIC.
MPEACTABUTENBCTB TE€X WIIM HHBIX OAHKOB, 1€ MO>KHO O()OPMHUTH MOTPEONTENBCKAN KPEAUT.

ITpu Takoi HACHIIIICHHOCTH PhIHKA 0aHKW HEM30EKHO CTOJNIKHYTHCS C JKECTKON KOHKypeHmwuen. [Ipenmyriect-
BaMH [IEHOBOW KOHKYPEHIIMH OYJyT CpaBHUTEIHHO HU3KHE IPOLICHTHBIE CTAaBKH, Kak, Hanpumep, y [IpuBarbanka;
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