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MHOCTPAHHBIN KAIIUTAJ B BAHKOBCKOM CEKTOPE
NOJbIIU U COBPEMEHHBIN ®UHAHCOBBIN KPU3UC:
HEKOTOPBIE ACIHHEKTBI

B crarti  posrmsHYTO  0COOIMBOCTI Specific issues of Polish banking system
(GyHKIIOHYBaHHS GaHKIBCBKOI cHCTeMH [10MbIIi. operation are scrutinized in the article. The
[TpoananizoBaHO pPOJIb 1HO3EMHOIO KariTany y significance of foreign capital in conditioning of
(dhopmyBaHHI QiHAHCOBOrO CEKTOpPY Mi€l KpalHh financial sector in this country and in other EU
ta inmmx kpain €C. countriesis analyzed.

Kpuzuc, koropeiii Hauvancs naerom 2007 roma, cHayana TpOSIBISUICS B BUIE
TYpOYJIGHTHOCTH B HEKOTOPBIX CETMEHTaX ()MHAHCOBOTO PHIHKA, BBI3BIBAIONINX 3HAYUTEILHOE
CHW)KCHHE CTOMMOCTH HEKOTOPBIX aKTHBOB (pa3lMYHOTrO poAa CTPYKTYPHBIC MPOMYKTBHI,
UTIOTCYHBIC KPEIHTHI). 3aTPOHYJIO 3TO OTHOCHTEIBHO HEOONbIIOE YHCIO (DUHAHCOBBIX
WHCTUTYTOB B pa3BUTHIX cTpaHax. Hauwmnas ¢ okrssOps 2008 roma (B TOM dmciie Tmocie
6ankporcTBa Lehman Brothers, smaunrensubix noreps Merill Lynch, Fannie Mae i Freddie Mac,
U npoBana Ha HproiopKCcKoil Ouprke) KPU3UC MPEBpaTHiICSA B TIIOOATBHBINA M PaCHpOCTPAHUIICS
Ha Pa3BHUTHIE M PA3BHUBAIOLINECS CTPAHBI, a TAKXKE HA Pa3IMYHBIE CEKTOPHI SKOHOMHUKH. ITO
BBI3BAJIO 3HAYMTENBHBIHN CIIal MUPOBOW TOPTOBJIM 1 SKOHOMUYECKOW aKTHBHOCTH.

BnusHue kpu3uca Ha CTOMMOCTh AKTUBOB MHPOBBIX W €BPONEHCKHX (DUHAHCOBBIX
MIOCPEIHNKOB OYCHb OOJIBIIOE U BO3pacTaeT. MeKayHapOAHbIN BAIOTHBIA (DOHI OLIEHUBAET, YTO
camwkenne crommoctd akTuBoB B 2007-2010 romax B - CHIA, EBpome m SmoHmm Moxer
npeBbICUTH 4,1 TPUIUTMOHA AOJIIApOB, B TOM YUCIe 2,8 TpWTHOHA MOTepstoT 0aHku. CHIKEHUE
aKTHBOB — KaK KPEAWTOB, TaK W IICHHBIX OymMar — eBpOINEHCKHUX OaHKOB OICHMBAeTCS B 737
MWUIAAPJOB JIOJUIAPOB, aMEpUKaHCKHX OaHkoB B 1,6 Tpmwumona nominapoB. Drta pasHHIA
oToOpaxaer OoJbIliee yJacTHe aMEpPHKAHCKUX OaHKOB B (DMHAHCHPOBAHWIO HEIBMIKUMOCTU U
000poTe NEHHBIMH OyMaramu, CBS3aHHBIMH C HMIIOTEYHBIMH KPEIUTAMH, YeM EBPOINECHCKUX
0aHKoB. Ba)XHO MpH 3TOM OTIMYATh MOTCHIMATIbHBIC MOTEPU OT JACUCTBUTEIBHBIX (HOCIEIHUC
nmo cocrosauio Ha ampenb 2009 roma coctaBmid B eBpomeiickux OanHkax 358 MumMapaoB
JI0JIApOB).

PasBuBaromuecss crpanbl (OCOOCHHO MOCTCOLMAIUCTUYCCKHE) MOJDKHBI BHHUMATEIBHO
CIIENTH 3a MpoOJIEeMaMH, KOTOpPbhIE TOSBUINCH B OAHKOBCKOM CEKTOpE pPa3BHUTBHIX CTpaH, HE
TOJIBKO HM3-32 TECHBIX B3aUMHBIX TOPTOBBIX CBS3€H, HO TaKXKe M3-3a CTPYKTYpPbl COOCTBEHHOCTH
0aHKOBCKOT'O CEKTOpa STHX CTpaH.

CymiecTBYIOT /ABE€ OCHOBHBIC NPHUYMHBI TOSBICHHS WHOCTPAaHHBIX OAHKOB Ha HOBBIX
pPBIHKaX — JKEJaHUE HUCIOJIb30BATh BO3MOKHOCTH, CO37aBaeMble HOBOM PBIHKOM, H CJIEZIOBAaHUE
32 CBOMMHM KJIHMEHTaMH, KOTOPbIe HAYMHAIOT JIEATEIBHOCTh B JPYTUX CTpaHax. MHOcCTpaHHBIH
0aHK MOJKET IpeylaraTb CBOM MPOAYKTHI 0€3 (PU3MUECKOro MPUCYTCTBUSL Ha HOBOM pPBIHKE
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(HampuMep, WCHONB3ys HWHTEPHET), HJIM IOCPEICTBOM HE3aBHCUMOrO OaHKa-JIOYKH WU
¢unana; B ciydae pU3MUECKOro NPUCYTCTBUS 3TO MOXKET ObITh MHCTUTYT OCHOBaHHBIM C HyIla
WIM KYIUIEHHBIH, YK€ JEHUCTBYIONIMM B JaHHOW cTpaHe, OaHK. BbiOop Mexay He3aBHCHMbBIM
0aHKOM M (pUIMAIOM 3aBUCUT OT CYLIECTBYIOIIMX B JAaHHOH CTpaHE IOPHIMYECKUX YCJIOBH,
MaKpO3IKOHOMHUYECKON CTaOMIBHOCTH, MpeAIaraéMbIX 0aHKOM MPOIYKTOB.

Bxon nHOCTpaHHOrO Kanurana B GaHKOBCKUIN CEKTOP CBA3aH Ui NPUHUMAIOILEH CTpaHbI ¢
HEKOTOPBIMH BO3MOKHOCTSMHM M Yrpo3aMu. B NOCTCOLMAJIMCTHYECKUX CTpaHax NPHUBOJIMIIUCH
CJIEIyIOIIME apryMEHThl 32 YYaCTHEM HHOCTPAaHHOIO KalluTajla: YCKOPEHHE IpHUBaTH3aLUU U
3HAUUTEIIBHOE OrPAaHWYEHHUE BIIMSHUS IIOJIUTUKOB Ha pElIeHUs NpUHUMaeMble OaHKaMu,
MOBBIIIEHNE KalWUTaloOB OaHKOB, BBEJCHHWE HOBBIX TEXHOJOTHMH M METOJOB YIpaBJICHUS,
TIOBBIIICHUE CTA0MIBHOCTH OAHKOBCKOH ((MHAHCOBOM) CHCTEMBI, a TAK)KE BHEIPECHHE MHUPOBBIX
CTaHJapTOB Oyxydera, (PMHAHCOBON OTUETHOCTH M COrporateé governance;, BHEApeHHE HOBBIX
IPOAYKTOB M MOBBIIIEHHE KaydecTBa OOCITYy>KMBaHUS, OOJIETY€HHE [IOCTyNa K HWHOCTPaHHBIM
HUCTOYHUKAM (buHAHCUPOBaHMS; MIOBBILICHHE KOHKYPEHLIUN U 3P PEKTUBHOCTH
(YHKIMOHUPOBAaHUS OAHKOB, YTO B PE3YyJbTaTe NPHUBENET K CHIKEHHIO LIEH Ha OAHKOBCKHE
YCIIyTH; POCT AOBEPUS K HALMOHAIBHOMY PBIHKY, POCT HENOCPEICTBEHHBIX HHOCTPAaHHBIX
WHBECTUINI; KOHCOJHMIAIMS HAIMOHAIBHOTO OaHKOBCKOTO CekTopa. Bce 3TO mOMKHO
OJaronpusATHO HOBIUATh HAa SKOHOMHKY CTpaHbl. [IpOTMBHMKM HMHOCTPaHHOTO KamuTaja He
corjallaiich C O3TUMHU apryMEHTaMH U YTBEpPXKAAdU, YTO HEOOXOJUMO 3HAYUTEIBHO
OTPaHUYMBAThH JOCTYN MHOCTPAHHOMY KalMTaly B HallMOHAJIbHBIA OAaHKOBCKHMH CEKTOD, TaK Kak
€ro IPHUCYTCTBUE OIACHO JUIsI SKOHOMHKHM CTpaHbl. lIpMBOIMINCE ClEeAyrOIIHe apryMEHTHI
IPOTHB MHOCTPAHHOTO KalMTala: MOTeps CyBepEeHHTETa B cdepe ICHEKHON MOIUTHKU (maxe
HOTeps DKOHOMHYECKOTO CYBEPEHHTETa); CHIDKCHHE YPOBHS CTaOMJIBHOCTH OaHKOBCKOM
(buHAHCOBOI) CHUCTEMBI, TaK KaK MOCPEACTBOM HHOCTPAHHBIX OAaHKOB OyIyT MEPEHOCHUTHCS
IIOKU C JIPYTUX PBIHKOB; BO3MOXXHOCTb OBICTPON «yTEUKW» WHOCTPAHHOTO KaluTaja B ClIydae
KpU3UCa, W TOIJla HE OCTaHETCs HHUKAaKUX MWCTOYHMKOB (DMHAHCUPOBAHUS, BBITECHEHHE
HAIIMOHAJILHBIX OAaHKOB C CaMBbIX pPEHTAOCIbHBIX CErMEHTOB pbiHKa («cherry pick») wu
yBEJIMYEHUE PUCKAa MX OHM3Heca; (PMHAHCHPOBAHUE TOJBKO M30OpPAHHBIX MPEANPHUATUH, KOTOpPbIE
HE COCTAaBJSIOT KOHKYPEHLIMH JUIs MHOCTPAHHBIX; OIpaHWYEHHE (PUHAHCUPOBAHMSI HAPOJHOTO
XO35ICTBa, 4YTO CI€NaeT HEBO3MOXKHOM pEaTU3alUI0 JOJTOCPOYHBIX M KalMTaJIO0EMKHX
IPOEKTOB, BAKHBIX C TOYKU 3PEHUS OOIIECTBA; BHIBOJ MHOCTPAHHBIMH OaHKaMU (PHMHAHCOBBIX
CPEICTB U3 JTaHHOM CTpaHbl U (DUHAHCUPOBAHUE WMHU Pa3BUTHS NPEANPHUATHNA B MAaTEPUHCKOU
CTpaHe; HaJlM4he BO MHOTUX Pa3BUTHIX CTpaHaxX OapbepoB BXOJa Ha OAHKOBCKUN PBIHOK JAJIs
MHOCTPAaHHOI'O KanuTasia, HeCMOTps Ha (hopMasibHYI0 (PMHAHCOBYIO JIMOEpanu3aIuio.

Criopbl CTOPOHHMKOB M IMPOTHBHUKOB YYacTHsl MHOCTPAHHOIO KamuTajla ObUIM OYEHb
ropsiuue, oNnupaguch Oosiee Ha JUYHBIX MPEICTABICHUIX U YOEKICHUAX, UEM Ha pe3yJbTaTax
IMITUPUYECKUX UCCIIeq0BaHul (pe3yabTaThl KOTOPBHIX OTHOCUTEIBHO MOBEJCHUS HHOCTPAHHOTO
KaluTaja pas3UyaroTcs; OTCYTCTBYET Takke OOILeNpu3HaHHAas M eIuHas  Teopus
(YHKIIMOHUPOBAHHS MYJbTHHAIIMOHAIBHBIX OaHKOB). [lOIVIMHHOCTH MHOTHX TMPHBOAUMBIX
apryMeHTOB, MW3-32 HOBHM3HBI M YCJIOBHUH, B KOTOPBIX IPOBOAWICA JKCIEPHUMEHT,
3aKITIOYAIOIIUICS B CO3JaHMHM HOBBIX OAHKOBCKHX CHCTEM B TOCTCOIHMAUCTUYECKHX CTpaHaX,
MOXHO OyZeT NpOBEpUTh TOJIBKO IOCJIE€ OKOHYAHHUs HacTosmero kpusuca. McciaenoaHus
0aHKOBCKUX CHCTEM, KOTOpPbIE MPOBOIWINCH JI0 CHUX MOp, XOTS OBl Jaxe W B KPU3UCHBIX
ycinoBusix (OHAKO Te KPU3UCHI HE OBLTH MOXOXKHE Ha COBPEMEHHBIN), OTHOCATCS K OTACIBbHBIM
CTpaHaM, OYE€Hb 4YacTO B JPYTHX pPETHOHaX M K JAPYTMM HMHCTUTYLHOHAJIBHBIM YCIIOBUSM,
MO3BOJIIIOT OJHAKO YXKE CETrOAHsA ClenaTb HEKOTOpPbIE BBIBOJABI M OCHOPUTH HEKOTOPHIE
apryMEHTBI, HalpuMep, Kacarolluecsl CHIKEHHS YPOBHS LeH OaHKOBCKOTO CEpBHCa 1O Mepe
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Pa3BUTHS W HWHTETPAllMM HAMOHAIBHBIX OaHKOBCKUX ((pHUHAHCOBBIX) CHCTEM, OTpPaHHYCHUS
(uHaHCHUPOBaHMS SKOHOMUKH MHOCTPAHHBIMH OaHKaMM WM UX yXOJia B Clydae KpU3uca.

PaccmarpuBasi pazBuTHe OaHKOBCKOTO CEKTOpa B OBIBIIMX COIMAJIMCTUYECKUX CTpPaHAX,
MOJKHa CKa3aTbh, YTO OaJaHC MPUCYTCTBUS MHOCTPAHHOI'O KamHTaja IOJIOKUTENbHBINA, HO - U
CJIETyeT 3TO MOJTYEPKHYTh — HACTOSIIEH POBEPKOM JUIsl HEro OYJIeT CETOIHAIHUMN KpU3HC.

@®unaHcoBas cucteMa [lonblIM OTHOCHTCA K cHUCTeMaM OaHKOBO-OPHEHTHUPOBAHHBIM, TO
3HAYMT, YTO TJIABHYIO POJIb WTPAlOT OaHKW, UMEHHO OHH SBIISIOTCS OCHOBHBIM HCTOYHUKOM
BHEITHEro (PMHAHCHPOBaHHs He(hUHAHCOBOTO cekTopa. AKTUBBI OankoB (1042 mummmapaa PLN,
ok. 250 mummmapnoB € Ha konery 2008 roma) cocTaBnsioT OK. /5% akTHBOB (PUHAHCOBOIA
CHCTEMBl, a aKTHBbl KPyHNHEHWIIMX OaHKOB CpaBHUMbIC [0 BEJIMYMHE C AKTHBAMHU JAPYTHX
ciaraeMbeix (uHAHCOBOM cucTteMbl. DoHmoBas Oupka wWrpaeT HEOOJBIIYIO pOJb, a ee
KaIluTaau3amus B OCIEIHEM Io/ly 3HaYMTEIbHO MOHU3MIACh, KaK U B IPYTUX CTpaHaXx.

B Ttabmune 1. mpuBeneHbI OCHOBHBIE JaHHBIE OTHOCHTENBHO TOJBCKOTO OaHKOBCKOTO
cekTopa no coctosiHuio Ha koHen 2007 rona u cpaBHEHHE C IpyruMu cTpaHamu EBponeiickoro
CoobmectBa. C TOYKH 3pEHHS BEJIWYMHBI AKTUBOB MOJBCKUM OAHKOBCKHUN CEKTOp SBIISAETCS
OUYCHb MAJICHBKHMM I10 CPaBHEHMIO co cTpaHaMu «ctaporo» EC. Ero nons B 6aHKOBCKHMX aKTHBax
Bcero EC nesnaunrtensHo mpesbimaer 0,5%. C npyroil CTOpoHBI, OH SIBISETCS KPYHTHEUIIHM
cpenu HOBbIX wieHON EC (cocraBimsier 25% akTHBOB 9TO# TPYINIIBI), @ TAKKE BTOPHIM IOCTE
POCCHIICKOTO Cpelr TOCTCOIMAIMCTUYECKUX CTpaH. EciM CpaBHUTh BEIMYMHY aKTHBOB,
KpenuToB U neno3utoB ¢ BBII, To BuaeH, Kak U B ciay4yae OCTaJIbHBIX MOCTCOLUAIUCTHUECKUX
CTpaH, OYEHb HH3KHI YpOBEHb pa3BUTHS OAaHKOBCKOTO CEKTOpA; XOTA JTO MOXKET
CBUJIETEJILCTBOBATh TakXe O OOJbIIOM MHoTeHnuaie pocra. Cienyer oOpaTuTh BHUMaHHME Ha
3HAYUTENBHBIA B TOCIEIHNWE TOJBI POCT JKWJIHMIIHBIX KPEIUTOB, OCOOCHHO B HMHOCTPAHHOM
BAJIIOTE, KOTOpPbIE COCTABIAIOT moutu /0%, 4TO yBEIMYMBAET PUCKU OAHKOB; C APYTrOi CTOPOHBI,
[0 cpaBHEHUIO ¢ MHorumu crpaHamu EC, nons xwimniHblx kpenutoB B BBII saBnsercs
HE3HAYUTENBHOM (XOTS 3TO HE 03HAYAET, YTO PUCKH OAHKOB TOKE HE3HAUYUTENbHBI). HecMoTpst
Ha TO, yTo B |V KkBaprame 2008 roma HACTymWwiiO CYHIECTBCHHOE YXY.IIICHHE (DPUHAHCOBOTO
pesynbrata Hetto (Oanku «chaenmanu» HemodaHbix 10% romoBoro pesyibrata), Bo Bcem 2008
rogy oH coctaBun 13,9 mummmapaoB PLN u Obut pekopAHBIM B UCTOpUH, HO TONbKO Ha 2,1%
Boilile mponutorogdero. Ilokasaremn ROE (21,2%) u ROA (1,6%) ocranuch Ha ypOBHE
npeasaynmx jiet. CHU3WICS CpeJHUN yPOBEHb IMOKA3aTellsl TUKBUIHOCTH OAHKOBCKOTO CEKTOpa
(c 12,1% B xonre 2007 roma mxo 10,8% B konie 2008). Xotst B 2008 romy yMEHBIIWIACH OIS
IUIOXUX KPEAMTOB BO BCEX KpeauTax Juis HeduuancoBoro cextopa (mo 4,4% c 5,2% B 2007
roy), TO [0 Mepe JalbHEHIIero yXyIIIeHNs] IKOHOMUYECKOM CUTyalluH U pocTa 0e3padoTHIIBIO
oHa Oyner yBenmnuyuBatbes. CyIIECTBEHHBIM OTJIMYHMEM IIOJILCKOTO OAaHKOBCKOTO CEKTOpa II0
CPaBHEHHMIO ¢ MHOTMMHU JAPYTUMH MOCTCOLMAIUCTUYECKUMH CTpaHaMM SIBJSIETCA €ro OoJibluas
MPO3pavyHOCTh Onarogaps TOMY, 4YTO AaKIMHA CaMbIX OOJBIIMX OaHKOB KOTHUPYIOTCS Ha
BapmraBckoit Oupike.

Jlo71s1 M”HOCTPAaHHOTO KalMTala B MOJILCKOM OAHKOBCKOM CEKTOpE 3HAYMTENBbHO OOJIbIIe,
4yeM B pa3BUTHIX cTpaHax (Tabm. 1, puc. 1). Tloxoxkas cuTyanus CyIIeCTBYeT B OOJIBIIHHCTBE
OBIBIINX COIMATMCTUYCCKUX CTPaH, YTO BBI3BAHO CXOKMMH MpoOIeMaMu B HAYAJIbHOW CTaJuu
TpaHCchOpMallUd M CTPOUTENILCTBA PHIHOYHOM OaHKOBCKON CHCTEMBbI: OTCYTCTBHE 3HAHUIA,
TEXHOJIOTUM U TNPEXKIE BCEro KaluTajia, IJIF0C K 3TOMY BO MHOIHMX CIy4asX HEOOOCHOBaHHAs
YCTYITYUBOCTh MEXTyHapOIHBIM (uHAHCOBBIM UHCTUTYTaM (mpuBaTH3UPOBATH,
NPUBATH3HPOBATh M €Il pa3 MPUBATU3UPOBATH), a TAKXKE IMPEINOYTCHHEC HHOCTPAHHBIX
WHBECTOPOB B XOJ€ TNPUBATH3AIM{, OYEHb 4YacTO CBSA3aHHOE C IKEIAHHEM <«3allToNaTh
OIOJKETHYIO JBIPY» CPEACTBAMH OT MPOJaXH OAHKOB, UTO B UTOTE MPUBOAMIIO K KIIPOCTAHUIO»
3TUX CPEICTB, BMECTO TOTO 4YTOOBI MHBECTHUPOBATH UX B PA3BUTHE SKOHOMHUKU WM B CHCTEMY
001IECTBEHHOT0 00eCIeYEeHHU .
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Puc. 1. Jonsa 6aHkoB c npeobnajaHueM MHOCTpPaAHHOINO KanurtTana B akTuBax
6aHkoBCKOro cektopa HekoTopb x cTpaH EC, 2007 roa, (%)

AT BE BG CZ DE EE ES Fl FR HU |E IT LT LU Lv N L P L PT RO SE S S K UK M E

Hcrounuk: Tada.1l

Puc. 1. Jlonst 6aHKOB ¢ mpeo0iialaHieM HHOCTPAaHHOTO KalluTajaa B aKTUBaX 0AHKOBCKOTO
cekTopa Hekotopeix crpad EC, 2007 rox, (%)

Bo Bcex «moctcounmanuctudeckux» crpanax-wieHax EC (3a uckirouenunem CIOBEHHM)
noyis OaHKOB ¢ TpeoOsaJlaHMeM HWHOCTPAHHOTO KamuTalla B aKTHBaX OaHKOBCKOTO CEKTOpa
npesbimaer 50%, npuuem B GonpmmHCTBE cTpaH npesbimaer 80%. Yto kacaercss OCTambHBIX
ctpad EC, Tompko B ®uunanguu, JlrokcemOypre m BemukoOpuTaHuu A0 WHOCTPAHHOTO
kanutaia npesbimaet 50%, B OonbIIMHCTBE K& Haxoautcs B mpenenax 10 — 30%.

B konmne 2008 rona B Ilonmbmre aeiictBoBamo 60 GaHKOB ¢ MpeoOiaJalonIiM y4acTHEM
WHOCTPAHHOTO KamnuTajga U (PUIMaioB WHOCTPaHHBIX OaHKOB. VX 1OJS B PBIHKE BHITJIsIETA
CIeqyroImMM o0pa3oM: B aktuBax /2%, B COOCTBEHHBIX cpeiacTBax — 69%, B kpemurtax s
He(duHaHCOBOTO cekropa — /1%, B nmeno3uTax HeduHAHCOBOrO cekropa 68%, B ¢hmHaHCOBOM
pesynbrare 63%. KommdectBo nmeiicTByrommx kommepdeckux OankoB B 1993 — 2008 romax
COTJIACHO WX CTPYKType COOCTBEHHOCTH, a TakKKe JOJIS OTHICNBHBIX TPYII WHBECTOPOB
(rocynapcTBa, 4aCTHOTO MOJILCKOTO M MHOCTPAHHOTO KamuTajia) B 0aHKOBCKOM cekrope B 1993-
2008 rogax mpeacTaBisiOT puc. 2 u 3.

bankn ¢ mpeobnamaromyMM y4acTHEM HMHOCTPAHHOTO KamuTaja CTajdd 3HAYUTENILHO
YBEIIMYHUBATH CBOIO JIOJI0 B 0aHKOBCKOM cektope [lobim, HaurHas co BTopoii mosioBuHbI 90-X
TOZIOB MPOMUIOTO BeKa, M3HAYAIBHO TPEXIE BCETO 3a CYET YMEHBIICHHUS TOJH TOCYIapCTBa, a
3aTeM TaKXKE 3a CYET YMCHBIICHUS JIOJU TOJBCKOTO YaCTHOTO KamuTajda, W KaK BHIHO W3
MIPEJCTAaBIICHHBIX JTaHHBIX, B HACTOSINEE BpeMs Mpeo0IiagaroT B 0aHKOBCKOM cekTope [lombmim.

CTpaHbl MPOUCXOXKICHHUS WHOCTPAHHOTO KalUTalla C HauWOOJBINCH [OJICH B aKTHUBax
MPEJCTABISET Ta0Jl. 2.; UX 0YePETHOCTh HE M3MEHSETCS! B TEUEHUE MPOJIOJDKUTEIIEHOTO TIEPHOa
BpeMeHu. KoHeuHo, B CBSI3U ¢ (DMHAHCOBBIM KPH3UCOM, BBI3BIBAIOIIUM CEPhE3HBIC MPOOJIEMBI B
HEKOTOPHIX OaHKaX 3a TPaHMIEH, CTPYKTypa COOCTBEHHOCTH OAHKOBCKOTO cexTopa B Ilombrie
WU3MEHUTCS; 3TO OyJeT MpPEeXJe BCEro «IepeTacoBKa BHYTPU» HMHOCTPAHHOTO KamuTaa,
BO3MOJKHO, C HEOOJIBIIUM POCTOM JIOJIH IOJILCKOTO KalWTalla, HO MpeoliiaJjanne WHOCTPAaHHBIX
WHBECTOPOB COXpaHUTCs. Ha OCHOBaHMM TNpEICTaBICHHBIX JAHHBIX MOXKHO CKa3aTh, 4YTO B
MOBEJICHNH OaHKOBCKOTO cekropa B llombmie ompeaenser u OyAeT ONMpenensiTh HHOCTPAHHBIH
KaluTall; 3TO OT HEro MPEXJe BCEro 3aBUCHUT, OyNET JM aKTHBHOCTh OAaHKOB, B TOM YHCJIC
KpEeIuTHAsI, CBOPAYNBaTHCS.
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Puc. 2. KonnyectBo KOMMepYeCcKknx 6aHkoB

1993

Elece kommepyeckue 6aHku CrocynapctBeHHble 6aHku
[MKOHTPONUPYEMbIE NONBCKUMU MHBECTOPAMM [CJKOHTPONUPYEMbIE UHOCTPAaHHBIMU UHBECTOPaAMM
Od ununanel nHocTpaHHbix 6aHkoB

HUcrounuk: Raport o sytuacji bankéw, Komisja Nadzoru Finansowego, Warszawa 2007, 2009

Puc. 2. KonmndectBo kommepuecknux 6ankoB B [Tombmie B 1993-2008 romax coryiacHo
CTPYKType COOCTBEHHOCTH

Puc. 3. Jons oTAenbHbIX TPYyNn MHBecTopoB B 6aHKOBCKOM cekTtope lMonbuw bl,
(%)
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CrocyaapctBo [JkanuTan NONbCKUW-YacCTHbIW [EMHOCTPaAHHbLIA Kanutan

Hcrounuk: Raport o sytuacji bankéw, Komisa Nadzoru Fiannsowego, Warszawa 2007, 2009

Puc. 3. [lons oTAeNbHBIX TPy HHBECTOPOB B OaHKOBCKOM cekTope [lonbim, (%)
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Tao0numa 2
CTpaHbl NPOMCXOK/IEHUs] KPYNHEHINX HHOCTPAHHBIX HHBECTOPOB
Crpana KonmdecTBo KOHTPOIUPYEMBIX Jlons B akTuBax, (%)
0aHKOB U (hUITHATIOB

2006 2007 2008 2006 2007 2008
IT 4 4 4 19,9 17,4 134
NL 4 4 5 8,2 10,9 10,8
DE 9 9 10 8,4 9,3 10,2
USA 6 5 6 7,8 7,3 8,6
BE 3 4 4 4,9 5,6 6,1
IE 1 2 3 4,6 5,0 5,3
FR 10 9 10 3,9 3,9 4,5
PT 1 2 3 3,6 3,9 4,5
AU 1 1 1 2,3 2,2 2,3
SE 1 1 1 0,2 1,3 2,0
BMECTE 52 54 60 69,7 70,9 72,3
WHOCTPaHHBIC
WHBECTOPBI
- B TOM YHCIE 43 45 52 61,4 62,6 62,7
3 EC

Hcrounuk: Raport o sytuacji bankéw w 2008 r., op. cit., s. 84

Puc. 4. Ob6asaTtenbctBa ueHTpanbHoro 6aHka, 6aHKOB, AOMALWHUX XO3AWCTB U NpeanpusTumn
nepen 6aHkamu (MnH PLN)
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Ucrounuk: nannsie NBP

Puc. 4. O6s13aTenbeTBa IEHTPATBHOTO OaHKa, 0aHKOB U HE(PUHAHCOBOTO CEKTOpa Tepe]]
oankamu, (M PLN)

Puc. 4. mpencraBnser o0s3aTenbCTBA LIEHTPAILHOTO OaHka, GAHKOB W HE(PUHAHCOBOTO

CEKTOpa, B TOM YHCIIC JOMANTHUX XO3SIMCTB U MPEANPHUATHH, ITepel OaHKaMU 3a TIEPHOJ C STHBAPS
2008 roma mo MapT TEKyIIero roja. 3a 3TOT NepUo KPEAUTHI Al JOMAITHUX X03SICTB BBIPOCTH
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Ha 50%, must npennpustuit Ha 30%. 3HAUYUTETBHBIN POCT 00S3aTENIBCTB IEHTPATBLHOTO OaHKa
CBUJICTEJILCTBYET O TOM, YTO KOMMEpYECKHE OaHKH OOJIbIIEC CPEICTB NpEAHA3HAYAIOT Ha
oTiepaIyy ¢ MEHTPATLHBIM 0aHKOM 33 CYET YMEHBIIICHUS KPEIUTOB TSl HEPUHAHCOBOTO CEKTOpa
(puc. 5. u 6.). Crmag KpemIuTHOW AaKTUBHOCTH OAHKOB SIBJSIETCS PE3yJbTaTOM HE TOJBKO
YXYAMICHUS YdKOHOMUYICCKOW CUTYAIlMH IOMAITHUX XO3SHUCTB U MPEIIPUIATAN U3-32 KPHU3HCA, YTO
BEJICT K OTPAHMYCHHIO TMPEIUIOKEHUS U CIPOCa Ha KPEOUTHI, HO TAKXKE OTCYTCTBUS JIOBEPUS
0aHKOB JIpYT K Apyry. [Toxokasi cuTyamusi IMEeT MECTO TaKXKe B IPYTUX CTpaHaX.

MOXHO TakXe OTMETHTh OMACHYI TCHICHIIMIO POCTa JOJIM KPEIUTOB B MHOCTPAHHBIX
BAJIIOTAX, KaK MO OTHOLICHUIO K mpeanpusatusiM (27%) u nomamrauMm xossiictBam (43%), Tak u -
B OCOOCHHOCTH — MO OTHOIICHHUIO K HMOTeYHbIM Kpeautam (65%). YuuteiBas ocnabieHue
HAI[MOHAJLHOW  BAIOTHI M YMCHBIICHHE CTOMMOCTH  HEJIBMKHUMOCTEH, SBIISIOIIMXCS
oOecrieyeHHEeM BBIIAHHBIX KPEJAWTOB, TakKas BAIIOTHAs CTPYKTypa KPEIAUTHOTO MOPTQeEs
3HAYUTEIIEHO YBEIUIMBACT PUCKH OAHKOB.

Puc. 5. Kpeautbel ana npegnpuatun, (MnH PLN)
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Ucrounuk: nanusie NBP

Puc. 5. Kpeauts mist npeanpustuii, (M PLN)

C navana 2009 roga HaOMIOAETCS CHIYKEHUE TEMITa POCTa KPEAUTOB ISl IPEANPUITHA 1
JIOMAIIHUX X0351icTB. CBUIETEIBCTBYET O TOM TAKXKE YMEHBILIEHHE KOJMUYECTBA 3aKITIOUEHHBIX
KPEIUTHBIX J0roBOpoB, Hampumep, B 2008 romy KOJIMYECTBO  IKWIMIIHBIX KPEIUTOB
yBenuuniaock Ha 130 Teicsy, B To BpeMs kak B 2006 — 2007 rr. 6anku BelgaBasiin okosio 190
TBICSTY KPEeTUTOB B roia. Ha 3TOT cmajm kpome BhINIe yKa3aHHBIX (DAKTOPOB BIHSET TaKkKe
o0ocTpeHne yCIOBUH BbIauM KpeauToB OaHkamu. Henmb3s Bce ke yTBEpXkaaTh, YTO OaHKU
OTPaHUYMBAIOT BBIIA4y KPEIUTOB, a MoydeHHbIe B [loJbine (GUHAHCOBBIE CpEACTBa MEPEAAIOT
MaTepUHCKUM OaHKaM, 4YTOOBl yIy4YIIUTh UX cuTyauuto. CKpbITh OT OaHKOBCKOTO HaI30pa
TpaHchep 3a TpaHUIly OOJBIIUX CYMM HEBO3MOXHO. MaTepuHCKHE OaHKH MOTYT OJIHAKO
HOJII0YATh JAWBUICHIBI U TAKUM 00Pa30M HM3BJIEKATh BHITOJBI OT Pa3BUTHUS MOJLCKOro OaHka. B
NpeAbIAYIIAE TOIbI TaKOE CIy4ajoCh, HECMOTPS Ha TPHU3BIBEI OAaHKOBCKOTO HAA30pa, YTOOBI
aKIIMOHEPhl OTKA3aJHCh OT JAWBUACHIOB M IMpEIHA3HAUWIM STH CPEACTBA Ha IOBBIIICHHUE
KaluTajJoB O0aHKOB. B 3TOM Toay MOYTH BCe TPABICHUS TOJNBCKHX OAHKOB PEKOMEHIOBAIIU
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aKI[MOHEPOM OTKa3aThCsl OT JUBUACHIOB. J[pyruM cmocoOOM yiydllleHHs JIMKBHUIHOCTH
MaTEpPUHCKOTO OaHKa SBJISAETCS pa3MEIleHHE B HUM JICTIO3MTOB €ro JA04koil. YTOOBI 3TOro He
JONYCTUTh, OAHKOBCKUI HAA30p 00s3aJ] MOJIbCKHE OaHKH €XKEJHEBHO IMepeaaBaTh OTYET 000
BCEX OIEpAIHsIX, MPOBOIUMBIX C MATEPUHCKUM OAaHKOM. M3 3THX pamopToB CIEAYET, YTO TAKKE
TaKUM 00pa3oM MaTepUHCKHE OaHKH HE IMOJICPKMBAIOTCS MOJIBCKMMHU JOYKAMHM, 10 KpahiHEH
Mepe 3HAYMTENbHBIMH CyMMaMmH. Majo TOro, CyMMma CpPOYHBIX JEMO3MTOB W KPEIUTOB,
MOJIYYCHHBIX MOJBCKHUM CEKTOPOM OT OaHKOB—Hepe3uaeHToB Bbipocia B 2008 roay (mpumepHo
Ha 18%), B TO BpeMs Kak CpeCTBa MOJbCKUX OAHKOB B OaHKaX-HEPE3MICHTAX YMEHBIIUINCH

(mpumepHO Ha 36%). DTy TEHIECHIMIO MMOATBEPIKIAIOT TAK/KE MEXIYyHAPOIHBIE CTATHCTHKH
(manpumep: BIS, ECB, IMF).

Puc. 6. Kpeantbl gns goMmawHux xo3ancte (MnH PLN)
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Uctounuk: nanusie NBP

Puc. 6. Kpenuts! ans momamiHux xo3siicts, (MiaH PLN)

BriBoamr:

banku ¢ mpeobnaagaHueM WHOCTPAHHOTO KamuTajga HECOMHEHHO MTPalOT TJIABHYIO POJIb B
6ankoBckoM cektope Ilompmm. C apyroil CTOpPOHBI, TO KpalHEH Mepe CeroaHs, Her
JIOKA3aTeNbCTB, YTO TakKasg CHUTyalusi SBJSETCS Yrpo30dM WM TMPENATCTBYET Pa3BUTHIO
HAI[MOHANLHOW JKOHOMUKH. KonHeuHo, aeiictBytomue B I[lonbine OaHkM B MEHbBIIECH WU
OOJIBIIIEH CTEMEHU 3aBUCAT OT CBOMX MHOCTPAHHBIX MaTepeil, KOTOPhIE MOTYT MPUKa3aTh UM WITH
MPUHYIUTHh UX K ONpeIeTICHHOMY MOBeACHUI0. banku, nefictByromme B [lonbine, kak u OaHKH B
Pa3BUTBIX CTpaHaX, MOXOXKH JAPYT Ha JPyra — UX IEJbI0 SBJISETCS OU3HEC, OTyYCHHE TPUOBLIH,
a He MOJIMTHYECKasl NesATeIbHOCTh. KpoMe 3TOro MHOCTpaHHbIE MHBECTOPHI 3HAIOT, YTO KPHU3UC
paHbllle WX TO3KE OKOHYHUTCS U TOTJa Haao OylIeT Jalbliie BECTH CBOWM OM3HEC, TakXke 3a
rpaHuIeil. ITo BHymaeT onTuMu3M. OnevaauBaeT TO, YTO KakK MOJbCKHUE, TaAK U MHOCTPAHHbBIE
OaHKUPBI, HE TPHU3HAIOT CBOIO OTBETCTBEHHOCTh 34 CIIOKHUBIIYIOCS KPU3HCHYIO CHUTYalMIO —
CUMTAIOT, YTO UM IPOCTO HE IMOBE3JIO; OHHU, KAXKETCs, HE BUAAT CBA3EH MEXIy KpPU3UCOM U
HECOOJIOZICHMEM WMH OCHOBHBIX MPHHIIMIIOB OC30MACHOCTH W CTaHIApPTOB OaHKOBCKOM
nesaTenbHOCTH. He BUIST CBsI3el MeXIy Kpu3ucoM H (GakToMm, uto, Kak ckasan J.-C. Trichet, 3a
MOCJEIHUX JECATh JIET MPOM30LUI0 KapAWHAJIbHOE W3MEHHE HampaBlieHUs OaHKOBCKOTO
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Ou3Heca: BMecTo oOecrieueHus (yHKIIMOHUPOBAHUS PACCUCTHON CHCTEMBI M (PMHAHCHPOBAHUS
pPEaTbHOTO CEKTOpa DKOHOMHKH, OAHKHM 3aHSUIUCh HHYEM HE OTPaHUYCHHOW CHEKYJSIIHEH |
¢uHaHcoBEIM a3zapToM. Co3gaHue ¥ Tepedada pPHCKOB, OYCHb YacTO OICHHUBACMBIX
HECOOTBETCTBYIOLIMM O0pa3oM, CTaJId OCHOBHBIM DIIEMEHTOM OaHKOBCKOW JESTEIbHOCTH,
OTOJBUTAsT Ha 3agHUHA TUlaH Jpyrue (QyHKIuM OaHKOBCKOW CHCTEeMBbl. BaHKHMpBI M maiblie
yOexIieHbl B TPaBOTE TMPUHIMIEA  <IIPUBATH3ALUS NPUOBUIM — HAIMOHATHU3AIMS TOTEPh»
(KOHEUHO, TOJBKO MO OTHONICHHUIO K 0AHKOBCKOMY CeKTOpY). M 3TO BHYIIIaeT OnaceHue.

Jlumepamypa

1. M. Samcik, Czy zagraniczne matki naciskaja na nasze banki, by ograniczyty kredyty?, Gazeta Wyborcza z
13.03.2009 r

2. G. Clarke, R. Cull, M. S. Martinez Peria, S. M. Sanchez, Foreign Bank Entry.

3. S. Claessens, A. Demirguc-Kunt, H. Huizinga, How Does Foreign Entry Affect the Domestic Banking Market?,
WPS 1918, World Bank May 1998; G. Clarke, R. Cull, M. S. Martinez Peria, S. M. Sanchez, Foreign Bank
Entry: Experience, Implications for Developing Countries, and Agenda for Further Research, WPS 2698, World
Bank October 2001; R. de Haas, |. Lelyveld, Foreign Banks and Credit Stability in Central and Eastern Europe

Pexomenoosaro oo nybaixayii Haoitiuna 0o peoakyii
0.e.H, npogh. @opriuem I1I. 22.05.09 15.05.09

EkOHOMiuHMiA BicHMK HI'Y 2009 No 2 15





