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IFOCYJAPCTBEHHASA CTPATEI'A PA3BBUTHUA PETHOHOB
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KHUPEEBA O.A.

WHOCTPAHHBIN KAIIUTAJ KAK I''TABHBI HCTOYHUK P®OPMHAPOBAHMSI
HMHBECTHHHOHHBIX PECYPCOB HA IIPUMEPE KHEBCKOHU OBJIACTU

Beeoenue. B coBpeMEHHBIX YCIIOBUSX Pa3BUTHs PHIHOYHON SKOHOMUKHM, BBIXOJ Ha HOBBbIE COBITOBBIE, pecypc-
HBIE PBIHKH, IPUBJICYECHHS MHOCTPAHHBIX HMHBECTHLIUH, JOCTHKEHUE M YKPEIUICHHE KOHKYPEHTHBIX IPEUMYIIEeCTB
MIPOAYKIMHU OTEYECTBEHHOI'O POU3BOJICTBA TPpeOyeT pa3paOOTKH HOBBIX CTPATETHIl Pa3BUTHUS PETHOHOB M CTPaHbI B
nenoM. CyIiecTBEHHYIO pOJlb B 3TOM UIpaeT MHBECTHLIMOHHAS COCTAaBIIAIONIAsi, KOTOpas TPAKTYeTCsl KaK MpoIecc
(GbopMHpOBaHUS M HCIOJNH30BAHUS WHBECTHLIMOHHBIX PECYPCOB, MOTHBALUMS U CTUMYJIMPOBAHUE HPUXOJa HHO-
CTPaHHBIX HHBECTHUILIUI B CTPaHy, MOUCK U MPUBJICUECHUE HHBECTOPOB B PETHOHBI.

Hcxonst 13 TOro, 4To Haila CTpaHa COCTOMT M3 OIPEAEICHHOT0 KOJIMYeCTBA PErHOHANIBHBIX 00pa30BaHUM, KO-
TOpBIE OTJIMYAOTCS OTPACIIEBON CTPYKTYPOIl M CBOEH poOJIbi0 B MPOM3BOACTBE. [laHHbIE OCOOEHHOCTH CYIIECTBEHHO
BIIMSIOT HA Pa3BUTHE SKOHOMHKH PETHOHA, €ro BO3MOXXHOCTH, HHBECTHLIMOHHBIH MMOTEHIHaI U (OPMUPOBAHUE UH-
BECTULIMOHHBIX PECYPCOB.

B HacTosime BpemMs B YKpanHe BO3MOXKHOCTH PErHOHOB JIOCTATOYHO OIPaHUYEHbI, U3-3a HEXBATKU OIOJKET-
HOTO (PMHAHCHPOBAHMUS, JIOPOTOCTOSIIUX KPETUTHBIX PECYPCOB, HU3KOTO YPOBHSI OIUIATHI TPYAA, YPE3BbIUAIHO BbI-
COKOT'0 U MOCTOSTHHO PacTylIero ypoBHE (pU3HUEcKOro M MOpajbHOI'0 M3HOCA OCHOBHBIX CpPENCTB. B nmaHHOH cu-
Tyald B CTpaHe PEruoHaM MPUHAJUICKUT BaXKHAs POJIb NMPHUBICYEHUS] HHOCTPAHHBIX MHBECTUIMH, YTO TO3BOJIMT
PELINTh pErHOHANbHBIE U CTPYKTYpPHBIE IPOOJIEMBI B CTpPaHE.

Ilocmanoeka 3a0auu. 1lenb TaHHOTO UCCIIEOBAaHUS 3aKJIFOYACTCS B aHAJIM3€ M OLIEHKU Ipolecca GopMHUpoBa-
HUSI MHBECTHUIIMOHHBIX PECYpPCOB HAa PETMOHAIBHOM YPOBHE B YCIOBHSX IJI00QIM3allMKM U MEXIYHApOJIHbIX HHBE-
CTHLMOHHBIX IIOTOKOB Ha npumepe Kuesckoid obnactu. /it JOCTHXKEHHS TOCTaBJICHHOW 1eJIM HEOOXOAMMO: OIIpe-
JIENTUT TJIABHBIE MPEANOCHIIKH MHOCTPAaHHOTO MHBECTHUpOBaHHs B KueBcKylo 00JsiacTh; MccieaoBaTh MOCTYILICHUS
WHOCTPaHHBIX MHBECTHLIMI B 9KOHOMHKY 00JIaCTH; IPOaHAIN3UPOBATh OTPACIEBYIO CTPYKTYpY MHOCTPAHHBIX MH-
BECTULIMH B PETHOH.

[TpoGnemMbl HHBECTHULIMOHHBIX PECYPCOB ITOCTOSHHO HAXOJATCS B IOJIE 3PEHUS] OTEUECTBEHHBIX U 3apYOEKHBIX
9SKOHOMHUCTOB. BOIpockl MHOCTpaHHOrO MHBECTHPOBaHMS B YKpauHy paccMaTpuBatorcsi B pabdorax U. Kypwuio,
O.B. KoBanbuyk, T. Anronuenko, O. Kyxyienko. PernonanbHele acekTsl HHOCTPAHHOI'O MHBECTUPOBAHUS B CO-
BPEMEHHBIX yCIOBUAX U3ydatoTcs B Tpyaax B.C. Mapuumuna, B.C. bynkuna, B.E. Momora, M.®. MBanosa, 1.M.
lxomner, M.C. T'amosa, [1.}O. Kypmaeoii u ap.

Pesynomamut uccnedosanusn. VIHBeCTUIIMOHHAS JIESITEILHOCTD — 3TO KOMILIEKC Mep M ASUCTBUH (PU3NUECKUX
JIML, FOPUIUYECKHUX JIMII U FOCYAapcTBa, HAIPABICHHBIX Ha BIOKEHHE COOCTBEHHBIX U IPHUBJICYCHHBIX CPE/ICTB, C
LEJBI0 MOy4eHHs NpuoOblM. Takke MOKHO paccMaTpUBaTh MHBECTUIIMOHHYIO JIEATEILHOCTh KaK MpPOLECC, KOTO-
pBIil mpepycMaTpUBaeT HarpaBlieHHE CBOOOIHBIX OOOPOTHBIX CpPEACTB, HEOOOPOTHBIX AKTHUBOB, COEpEXEeHUil B
JTANTbHEUIINI 000pOT, € LEJbI0 YBEINYEHHS UX KOJHMYECTBA U 00eCIeueHUs] 3KOHOMUYIECKOro pocta [2].

Mexanusm (GopMHpPOBaHMS MHBECTULMOHHBIX PECYpPCOB SIBIISIETCS BaKHOH COCTaBJIAIOLICH HE TOJIBKO MHBE-
CTHLMOHHOM, HO U (PMHAHCOBOW CTpaTeruu Ha JIT0OOM YpOBHE X03siiicTBoBaHUA. Bee Hampaienus u Gpopmbl HHBe-
CTHULIMOHHOM AEATEIbHOCTH OCYIIECTBISIIOTCS 3a CUET MHBECTUI[MOHHBIX pecypcoB. VIHBECTULIMOHHBIE PECYPCHI —
9TO YKOHOMHYECKHE PECypChl, KOTOpbIe HaxXonsaTca B (opMme (MaTepHasibHOM, HeMaTepualbHOH, (PMHAHCOBOW) U
MOT'YT OBITh BJIO)KEHBI B HHBECTHLIMOHHBIN 00BEKT JJIs JOCTHIKEHUS LIeJIM MHBECTUpOBaHus [3].

BakHbIM siBIIsIETCS, BBISIBUTD M3 4ero GOpMHUPYIOTCS HHBECTUIIMOHHBIE PECYPCHI B PETHOHE, YTO IMO3BOJIUT CTa-
OMIIM3MPOBATh U YCHIUTh SKOHOMHUYECKYIO CAMOCTOATEILHOCTh U 00ECIIeYUTh CTA0MIIBHOE Pa3BUTHE PETHOHA.

Pa3BuTHe pHIHOYHBIX OTHOIIEHHH, rI100aIN3aIllMOHHBIX MIPOIECCOB, KOTOPBIE MIPOMCXOAAT B JIIO0OH CTpaHe, eB-
POUHTErpalliOHHbIE HAIIPaBJICHUS SKOHOMUKHU CTpPaHbl BHIBOJAT Ha MEPBbIH IUIaH TaKOW BUJ UCTOYHUKA GOpMHUpO-
BaHMs MHBECTUIIMOHHBIX PECYPCOB, KAK MHOCTPaHHBIH KanuTail. VIHOCTpaHHBIH KalnnuTal — 3TO HHBECTUIIMH, Kallu-
TAJIOBJIOXKEHUS IPYTUX CTPaH B SKOHOMUKY JTAHHOM CTPaHBbI, OCYIIECTBIIIEMbIE B CAMBIX Pa3HbIX opMax, H ocylie-
CTBJIIIOT MHBECTHIIMOHHYIO AESITEIbHOCTh JJIsI YJOBJIETBOPEHUSI SKOHOMUYECKUX BbIrOJ. MHOCTpaHHbIE MHBECTH-
M OoJiee BHITOJIHBI, YeM BHYTPEHHHE MHBECTHILIMH, ITOCKOJIBKY 00€CIIeunBatoT OOJIBIIYIO IPHOBIIEHOCTh BIIOKEH-
HOTO KamuTajla, IPeAoCTaBISIOT pealbHble BO3MOXHOCTH MOJEPHU3ALUM IPOM3BOJCTBA, 3aKYIKH COBPEMEHHBIX
CPEACTB IMPOU3BOJICTBA HA MUPOBBIX PHIHKAX, IIPUBJICYEHHE HOBBIX TEXHOJIOI'MH, pa3padoTaTh COBPEMEHHbIE HOBBIE
TEXHOJIOTHH, OCYIIECTBIIATh COBPEMEHHBIE MAPKETHHIOBBIE UCCIICOBAHMS], IIOBBICUTh YPOBEHb 3aHATOCTU Hacelle-
Hus. Mcxonst U3 3TOro, co3laHue OJaronpUsITHOrO MHBECTHIIMOHHOTO KJIMMaTa B YKpauHe M PErHOHax SBILIETCS
HEOOXOJMMBIM YCIIOBUEM SKOHOMHYECKOT'O Pa3BUTHSI.

CornacHO naHHBIM ['OCyapCTBEHHOr0 KOMHTETa CTaTUCTUKU paclpelesieHue MHOCTPAHHBIX WHBECTULIHH B
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Vkpaune aBnsgetcst HepaBHOMepHbIM. B 2008 rony B Kuese Ha kaxnmoro xwurens npuuuiocs 5098,5 mon. CHIA
MPSMBIX MHOCTPAHHBIX HHBecTHLMI. Ha BTOpoM mecte [IHenponerpoBckas oonacts (984,9 non. CILIA Ha yenoe-
ka). Bricokue noka3zarenu umeroT emeé 4 obnacti — XapbkoBckasi, Jlonerkas, Kuesckas, BonbiHckas u 3anopox-
ckas. Cpenu ayrcaiinepo: Bunnuiikas — 97,4 non. Ha ogHoro xwurensi, Kuposorpazackas — 56,3 gon., TepHomnob-
ckast — 51,2 non.[6].

OCHOBHOI1 MPUYMHON HEPABHOMEPHOI'O pacIpelelieHHss HHOCTPAHHBIX MHBECTUIMHI SIBJIIETCS HeOJIaronpusr-
HBI MHBECTHLIMOHHBIM KJIMMAT, MOJ{ KOTOPHIM IMOHUMAETCS COBOKYIHOCTh SKOHOMHUYECKUX, COLMAIBHBIX, MIPaBO-
BBIX, IPUPOJHBIX, TPYIOBBIX YCIOBUI, KOTOPBII ABJIAIOTCS OJNAroNpHUATHBIMU C TIO3UIMU MHBECTOpA U BIMAIOT Ha
peanbHOe NOJI0KEHUE HHBECTUIIMOHHBIX MPOI[ECCAaX B PETHOHE.

Jlunepom cpenu obnacteld YKpauHbl B IPUBJICUCHUH HHOCTPAHHBIX MHBECTHIMH siBisieTcss KueBckas o0acts.
B pa3BuTHE YKOHOMHUKHM 00JIacTH CyOBEKTaMM XO3SHCTBOBAHUS 3a SHBapb-ceHTAOps 2008 roma ObLIO BIOXKEHO U
OCBOEHO 9,5 MIpA. TpH. KallUTAIbHBIX MHBECTUIUH. 3a 3TOT NEpHOJ] MPEANPUATUSIMHU U OpPraHU3ALUAIMHU 33 CUET
BCEX MCTOYHHMKOB (PMHAHCUPOBAHUS OCBOEHO 8,7 MJIpH. IPH. MHBECTUIMH B OCHOBHOW Kamuras (KamuTaJbHBIX
BIOXeHHUH), uTo Ha 18,9% Oomnbiiie, ueM 3a stHBapb-ceHTsI0ps 2007 rona.

U3 obmieit cymmbl nHBecTHIM 54,4% OCBOCHHBIX BIIOXXCHHMH HANpaBJICHO HA CTPOMTEIbHBIE M MOHTa)KHBIE
pabortsl, 35,2% - Ha nproOpeTeHre MallH 1 000pyaoBaHus. [IpupocT HHBECTUIMI B OCHOBHOM KalUTall JOCTHUT-
HyTO B 18 paitonax u 8 ropongax obnactu (B stHBape-ceHTs10pe 2007 roga — B 20 paiioHax u 6 roponax). He cmotps
Ha aKTUBHBIA POCT 00bEMOB HHBECTHIIMII B L1E€JIOM IO 00JIACTH, B OTJEIbHBIX rOpoAax Habro1anach o0paTHas TeH-
nenuus. Tak, B ropope byua B cpaBHeHuH ¢ siHBapeM-ceHTs10peM 2007 roma oObeM MHBECTHUIIMH COKPATHIICS Ha
76,9%, a B MupoHoBckoM paiione — Ha 46,6%, 4TO ABJISETCS CYIIECTBEHHBIM U CBUJIETEILCTBYET O HEXBATKU HH-
BECTUIHOHHBIX PECYPCOB U CHIXKEHHUIO YKOHOMHYECKOro pocta [7].

B sHBape-cenTs0pe 2008 roga B cpaBHeHuu ¢ 2007 rofoM CylIeCTBEHHO YMEHBUIMIMChH BIOKEHHS B TIPEIIPH-
SITUSL, 3aHUMaronrecss (UHAHCOBOH JEATEIbHOCTHIO H CTPOUTENILCTBOM (cooTBeTcTBeHHO Ha 80,7% u 73,5%). 3Ha-
YHUTEJILHO BO3POCIIHU BIIOKEHHUS B PbIOOJIOBCTBO (B 65,2 pasa); AesTenbHOCTh oTenei (B 41,5 pasa); B TOProsio; pe-
MOHT aBTOMOOMIIEH, OBITOBOM TEXHHUKH U NPEIMETOB JIMYHOTO MoTpediieHus (B 2,6 pasa); MpeoCcTaBICHUE KOMMY-
HAJIBHBIX U MHAMBUIYAIBHBIX YCIYT; AEATENHLHOCTh B cepe KyJIbTyphl U cropra (B 2,3 pas3a) M IesATEIbHOCTh B
cdepe obpasoBanus (2,2 paza). B conuanbHO-KyIbTYpHOU cdepe (KUIMIIHOE CTPOUTENHCTBO, 00pa3oBaHuUe, OXpa-
Ha 37I0POBbS U MPEJOCTABICHUE COLMAJIbHOM MOMOIIHM) 0cBOeHO 32,6% oT obiiero o0bemMa MHBECTUIIMI B OCHOB-
HOM KamuTal.

B cTpykType npsMbIX HHOCTpaHHBIX WHBeCTUIMH B KueBckoil 001acTi HauOOJIBIIYIO 00 3aHUMAIOT HHBE-
crunnu w3 Hunepnannos - 48%; CIIA - 10,2%; BenukoOputanuu - 7,7%; [onbmu - 5,7%; Hanuu - 4,5%; I'ep-
MaHuu - 4,4%][6].

Ha ceromusamnuil nens Hanboliee NpUBJICKATEIbHBIMU HAIPABICHUIMH B chepe MPHUBJICUEHHUS MHOCTPAHHOT O
KamuTaia B 00J1acTh SIBJISETCS CTPOUTENHCTBO, METAIIIYPIHYECKOE ITPOU3BO/ICTBO U IIPOU3BOJICTBO I'OTOBBIX METal-
JIMYECKUX KOHCTPYKLMH; BBEJCHUE 3HEProcOeperaroIinx TEXHOJIOTHH; OXpaHa OKpYXarolled cpelbl U pa3BUTHE
COLMANIbHOM MH(PACTPYKTYPBI; PEKOHCTPYKLHUS NEHCTBYIONIMX U CO3/1aHHE HOBBIX MOIIHOCTEH IUILIEBOI U mepe-
pabatbIBaro el MPOMBIIIJICHHOCTH [4].

B nanHOl cuTyanuu HeEMaao BaXKHBIM UCTOYHHKOM 3KOHOMMUYECKOTO pOCTa B PETMOHE SBJIETCSI HHOCTPAHHBIHM
kanutan. C 1enbl0 yBEJIMYEHHs ero 0ObeMOB B OONACTH cO3/1aH OaHK JAHHBIX WHBECTHLMOHHBIX IMPEUIOXKEHUI
MPeANpUITHHA, HHYOpPMALUI 0 KOTOPBIX pa3MellaeTcsl B BEAYIIMX OTEUECTBEHHBIX U 3apyOekHbIX n3nanusx. Ho, k
COXaJICHUI0, MPOBEJICHUE TAKMX MEp B HAIpPABJICHUH MWHBECTHIIMOHHOTO POCTAa HE MOXKET MOJHOCTHIO 00ECIeunuTh
peanbHBIi MHBECTHLIMOHHBIA MOTOK. Peanu3anust pernoHalbHOW MOJUTUKU (OPMUPOBAHUS WHBECTUIMOHHBIX pe-
CypCOB J0JDKHA OBITh, B TIEPBYIO Ouepe/ib, HalleJIeHa Ha MPHUBJICYCHHE PAa3HBIX UCTOYHUKOB ()OPMHUPOBAHMS HHBE-
CTHLMOHHBIX PECYpPCOB, B YaCTHOCTH HCIIOJIb30BAaHUE CPEICTB MPENNPUSTUNH U OpraHu3aluid (aMOpTH3alOHHbIE
OTYMCJICHHUS ¥ MPUOBLIb); MOOUIIM3AIMS CBOOOJHBIX CPE/ICTB HACEJIECHUs; YCOBEPIIEHCTBOBaHUE OIOKETHOTO (u-
HAHCUPOBaHUs, C 1eNblo 3(p(EKTUBHOrO €ro 1eJeBOro HalpaBlIeHHsA. A Tak e MOJUTHKA (pOPMUPOBAHUS HHBE-
CTHLMOHHBIX PECYPCOB JI0JDKHA 0a3MpOBaThCs Ha MPHUBJICYCHUH KallMTalla U3-3a TPAHHLIBI, YTO SBIIETCS CTPATeru-
YECKUM OPUEHTHUPOM PA3BUTHS IKOHOMHUKH OOJIACTH U CTPAHBI B 11€JIOM U €€ KOHKYPEHTHBIX IPEUMYILECTB B MUPO-
BOM IIPOCTPAHCTBE.

Bbi600bl. AHanu3 HOpMUPOBAHUS MHBECTHUIIMOHHBIX pecypcoB B KueBckol 00iacTH mokasall, 4YTo MpUBJIEKas
HMHOCTPAHHBIN KallUTaJl B PETUOH, BAKHO HE JOMYCTUTh MOHOIOJIU3AIUIO PhIHKA KallUTana, KOTOPbI MPHUHAIIEKUT
JIMLIAM M3 OJIHOW CTpaHBbI, @ B OCOOEHHOCTH, PHIHKOB CYIIECTBYIOIIETO IPOU3BOJICTBA M PEAI3aluK CTPaTerHYeCKu
BO)XHOW JUIS PKOHOMHMKHM M 0€30IIaCHOCTH T'OCYAapcTBa MPONYKIHH, a TAKXKE JIPYTUX IEepPCIEKTHBHBIX CEKTOPOB
SKOHOMUKH. BakHO€E yClI0BHE NPUBIEUEHUS HHOCTPAHHBIX HHBECTULMI - HEOMYIIEHUE HAa TEPPUTOPHIO Y KPAUHBI
BPEIHOr0, SKOJIOIMYECKU OIMACHOI0, YCTAPeJIoro U HeHy>KHOro obopynoBanus. boiee nmepcrnekTuBHas U CTpareru-
YECKHM Ba)KHAs 4acThb SKOHOMMKH JOJDKHA KOHTPOJIHMPOBATHCS OTEUECTBEHHBIM KAallUTAJIOM, B YEM M 3aKJIIOUAETCA
€ro OCHOBHAsI MUCCHSI.
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ITAHKPATBEBA E.B.
IKCIIOPTHBIU TOTEHHUAJI YKPAUHBI: ®OPMHUPOBAHUE
N 2OPEKTUBHOE UCITOJIb3OBAHUE B COBPEMEHHBIX YCJIOBUAX

Beeoenue. OOpeTeHue YKpanHOW HE3aBUCHMOCTH CTAJI0O OCHOBHBIM MOOYAUTEILHBIM (haKTOpOM e€ ydacTus B
MHPOBOM HMHTEIPAllMOHHOM IIpoLiecce, KOTOPBIH BeAET K nbepann3aluy BHEIIHEH TOProOBIM U CO3/1aeT BO3MOX-
HOCTH, KaK JJI1 MAaKPO3KOHOMHUYECKOH CTaOMIM3aLUM, TaK U CIEAYIOLEH CTPYKTYPHOU MEepecTpOUKH SKOHOMHKH,
YTO MMO3BOJISIET AKTHBHO MCIOJIB30BATh HMPEMMYLIECTBA MEXKIYHAPOAHOIO pa3[elieHusl TPyZAa, ClelHaIn3alid 1
KOOIepaluy Mpou3BoAcTBa. FIMEHHO MOATOMY HEOOXOJUMO OCYIIECTBIATh TEOPETUUECKHE MCCICIOBAHUS U MIPU-
HUMATh NPaKTHYECKHE PELICHUs, KOTOPbIe Obl MO3BOJIMIIM T'OCY1apCTBY YCKOPUTH MOJHOLIEGHHOE BKIIOYEHHE €ro B
MHPOBOE XO3SIMCTBO M TEM CaMbIM HCIOJIb30BaTh BCE NMPEUMYIIECTBA MEXIYHAPOTHOTO SKOHOMHUYECKOTI'O COTPY.I-
HUYECTBA.

Ilocmanoexa 3a0auu. 1lenp uccienoBaHMs 3aKIIOYAETCA B OLEHKE COBPEMEHHOIO COCTOSHUSI SKCIIOPTHOTO
MOTEHIMala Y KpauHbl U BBISBICHHE IIPUOPUTETOB €r0 UCIOIb30BaHHA. )1 JOCTHIKEHHS TOCTAaBJICHHOM LIeNM He-
00XOIMMO: OLIEHUTh TEKYILEe COCTOSIHUE BHEIIHEH TOProBiIM Y KpauHbI, IPOaHAIU3UPOBATh TOBAPHYIO, reorpadu-
YECKYI0 CTPYKTYPY 3KCIIOpPTa; UCCIEAO0BATh IO3UTHBHBIE U HETaTHBHBIE TEH/ICHIUU B Pa3BUTHH SKCIIOPTHOH Jesi-
TEJILHOCTH.

HccnenoBanue BAMSHUS 3KCIOPTA HA COLMANBHO-DKOHOMHYECKOE Pa3BUTHE CTPAHBI HAIJIO OTPAXKEHUE B TPY-
JlaX TakuXx 3apyOexHbIX yueHbix, kak Jlunnepr I1., [loprep M., Xappon P., Kuukapu Y., Dnrensxapr . u ap.

B oredecTBeHHOI SKOHOMHYECKOI JTUTEpaType N3ydeHHE BOIPOCOB BHEIIHEIKOHOMHUYECKOH chephl B YCIIOBU-
SIX 3apPOKACHHS PHIHOYHBIX (POPM XO3SHICTBOBAaHHS pacCMaTPHBAIOT B CBOMX PadOTax TaKHe SIKOHOMUCTHI, KaK AB-
noxkymuH E., Auapuanosa B., ®amunckuii NLI1., Curtapsa C.A., Kouetos 2.I"., I'nmazseB C.1O., boromosnos O.T.,
Imenes H.IT. u ap.

Pesynvmamut uccnedoéanus. JKCIOPTHBIN MOTEHIIMAN CTPAHbI — IOTEHIIMAJIbHAS BO3M OXXHOCTh TOH MIIM HHOU
CTpaHbl 3KCIIOPTUPOBATH UMEIOLIUECS Y HEE WIIM MPOU3BOAUMBIE €10 PECYPChI, MPOAYKTHI. DKCIIOPTHBIE PECYPCHI -
4acTh SKCIIOPTHOTO MOTEHIIMAIA CTPaHbl, IpeAHa3HaueHHas Ul TeKyLel peannzaunu [1].

AHam3upysl pe3ysbTaThl IpoLEecca CTAHOBICHUSI PHIHOYHBIX YCJIIOBUN OCYIIECTBICHUS XO3SIMCTBEHHOU Jesi-
TEJILHOCTH, MOXXHO BBISIBUTH OCHOBHBIE T€HJICHIIMH PAa3BUTHs BHEIIHEOKOHOMHYECKOH e TeIbHOCTH, KOTOpbIE Xa-
PaKTepU3YIOTCS MOKa3aTeIIMU BHEIIHETO CEKTOpa 3KOHOMUKH CTpaHsbl (puc. 1).
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Puc.1. [lunamMuka 00eMOB SKCIIOPTa-UMIIOPTa TOBAPOB U YCIyT
HUcmounux: JlepxxomcraTr Ykpainu, 1998-2008

AHnamu3upys 000OIEHHBIE MTOKAa3aTeJId BHEUTHEAKOHOMUYECKOH AEATENIbHOCTH B YKpauHe, MOXKHO YTBEp-
K1ath, 4To ¢ 2000 r. 1mocie CTPEMHUTENBHOrO CIiajia, 00YCIOBIEHHBIM MEPEXOIHBIM CTPYKTYPHBIMHU CIIBUTAMH, B
YKPAaHCKOW YKOHOMHKE HaMEeTWIUCh TeHeHImH K pocty. C 2000 r. mpoucxomut cTabuiIbHOe HapaluBaHue o0be-
MOB BHEIIIHEH TOProBiIHM: 3KCIOPT TOBAPOB M YCIYT pacTéT B cpelHeM Ha 22 % eXerofHo, a UMnopt — Ha 27 %, To
ecTb Oosee OBICTPHIMU TeMIaMH. Takyke MOXKHO caenath BeIBoj, 4To ¢ 2000 1. o 9 mecsn 2008 r. ux o0beMbl yBe-
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