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BBenenue.

BaHky SBISIOTCS OAHUM W3 IEHTPAIBHBIX 3BEHBEB CHCTEMBI PHIHOYHBIX CTPYKTYp. Ha mpotsbkeHun mponon-
KHUTEIBHOTO BPEMEHH OHM OBUIN TOCYAapPCTBEHHBIMH M BBICTYIIANN OJHUM M3 OCHOBHBIX 3BEHBEB aIMUHHUCTPATUB-
HO-KOMaHJHOH CHCTeMBbl yIpaBieHus. IMeHHO oaToMy mpolecc npeodpa3oBanuii B YKpanHe Hauaics ¢ pedop-
MUpPOBaHHs OAHKOBCKOW CHCTEMBI, U Ha CETOHSIIHUNA JeHb cHOPMUpPOBATIACH JBYXYPOBHEBas OAHKOBCKAs CHCTeE-
Mma. [lepBbIii ypoBeHb 3ToH crcTteMbl — HanmonansHeli 6aHK YKpanHbl, BTOpOH — KOMMepueckue 0anku. Jlesrens-
HOCTh O@HKOB IIEPBOTO M BTOPOTO YPOBHEH TECHO B3aMMOCBS3aHa M OOpa30BHIBACT B3aHMMOCOIJIACOBAHHYIO H
YIPaBISIEMYIO €IUHBIM OPTaHOM CTPYKTYpY. B yCrnoBusSX peIHOYHONH SKOHOMHKH OaHKH MMEIOT YPE3BbIYaiHO M-
POKHE BO3MOKHOCTH, YTOOBI BIUSITH HA SKOHOMUYECKHE TPOIECCH KaK MOJOKUTEIBHO, TaK U OTPHLATEIBHO, YTO
IpeaoIpeaenseT Heo0X0AUMOCTh PErIaMeHTAIH UX JeSITeTbHOCTH.

Obecneyenue cTadMIBHOCTH OAHKOBCKOW CHUCTEMBI OCYLIECTBIISIETCS ITyTEM PEryJUpoBaHus OAaHKOBCKOW Jes-
TEJIFHOCTH W HaJ30pa 3a JAEATEIBHOCThIO OaHKOB. /111 3TOTO Tocy1apcTBy HEOOXOJUMBI pa3paboTKa M BHEAPEHHE
3aKOHOB, PErJIaMEHTHPYIOIINX AEATEIbHOCTh 0aHKOB, KaK LIEHTPAIBHOTO, TaK M KOMMEPUYECKHX U TOCyIapCTBEH-
HBIX, & TaKKe IOJIOKEHUH, PErIaMeHTUPYIONINX PaMKH HOBEIEHHs OAHKOB M OKa3bIBAIOIINX COJICHCTBHE HalekK-
HOMY H 3P PEeKTHBHOMY (HYHKIIMOHHPOBAHUIO OAHKOBCKON CHCTEMBI.

JIup Ha 3akoHOIATENHHOM ypoBHE HalmoHanpHbINM 0aHK YKpanHbl MOXKET MMyTeM 00s3aTeIbHOTO Pe3epBUPO-
BaHMsI ONPEJEIICHHON YacTH PECypcoB OAHKOB MPOBOJMUTH PAOOTY MO 00ECIEUSHUIO CTA0MIBHOCTH JICHEKHOTO 00-
pamieHus ¥ HallMOHAJIBHON BAIIOTHI, ITyTEM YCTaHOBIICHUS NPE/ICIBEHBIX HOPMAaTHBOB IIATEXKECIIOCOOHOCTH U JIMK-
BU/IHOCTH CHIDKAaTh yrpo3y JecTaOMIN3alny AESTEIbHOCTH OAHKOB M yrpo3y H3BATHS BKIQAUHKAMHU CPE/ICTB W3
06aHKOB OTHOBPEMEHHO, ITyTEM PE3EPBUPOBAHMS CPEACTB U BO3MELICHHUSI BO3MOXKHBIX ITOTEPh M0 3aiiMaM U cTpa-
XOBaHHMS JETO3UTOB (PU3UIECKUX JIUI IPEJOTBPAIIATh PICK HEBO3BPAILCHUS KPEIUTOB U MOTEPIO AOBEPHS BKJIAA-
YHUKOB.

VYuuThIBas Takylo BaKHYIO POJib OAHKOBCKOM CHUCTEMBI B JKOHOMHKE CTPaHbI U BBICOKHUH YPOBEHb 3aBUCHMO-
CTH SKOHOMHYECKOH M 00Ieil 6e30macHOCTH rocyAapcTBa B LEIOM OT COCTOSHHSI OaHKOBCKOW CHCTEMBI, MOXHO
YTBEPK/AaTh, 4TO OPTraHMU3aIMs TOCYIapCTBEHHOTO PETYJINPOBAHUS U MHCTPYMEHTBHI ICHEKHO KPEIUTHON TIOJIMTHKA
HBY cranoBuTCs upe3BeIUaifHO BaxxHOH B MaHHOH cdepe. [ToaToMy Tema, cBs3aHHAS ¢ HHCTPYMEHTAMHU JICHEKHO-
kpenutHOH monuTuky HBY, pa3ButreM 0aHKOBCKOH CHCTEMBI B IIEJIOM SIBIISIETCS JOCTATOYHO aKTyalbHOM M BaXK-
HOM1 B HAacTOsIILIEE BPEMsI

Conep:xkanue CTaTbu.

HannonaneHelil 0aHK YKpauHBI CO CTaTyCOM IIEHTPAIILHOI'O AMUCCHOHHOTO OaHKa rocynapcTBa ObUT cO3/1aH B
1991 r. Ha 6a3e YkpanHckoii pecryonnkanckoit koHTopbl ['ocbanka CCCP, kotopas Obl1a 00bsBIEHa COOCTBEHHO-
CTBIO Y KpauHBbl.

Ha coBpemennom stane npaBoBoii cratyc HammonansHoro 6anka YKpawHBl OnpenenseTcs Ha ABYX YPOBHSIX:
KOHCTUTYHIMOHHOM U CIICHHAJIbHOM 3aKOHOAATCIIbBHOM.

Cornacio Koncturynun HanuonasnpHblii OaHK YKpauHBI - 9TO LHEHTPalbHBIA OaHK rocyJapcTBa, OCHOBHOM
(yHKIIMEH KOTOPOTO SIBISIETCS] 0OecTiedeHue CTaOMIbHOCTH JICHEKHON einHuIBI. KOHCTUTYIHST YKpauHBI, onpee-
1515t ocoOb1ii craryc HBY, ycranosuna nonmnomouns BepxosHoit Paner Ykpaunst u [Ipe3unenta YkpanHsl OTHOCH-
TenpHO (hopmupoBanus Coera HanmoHanpHOTO OaHKa, Ha3HAYCHHUS HA JOJDKHOCTH W OCBOOOKACHHE OT JOJDKHO-
ctu npencenarens HammoHansHOro 6aHKa.

Ha 3akoHomatensHOM ypoBHE IpaBoBoe mnosioxenune HBY perynupyercs cneunansHeiM 3akoHOM «O Hanmo-
HaJIbHOM OaHKe YKpauHbD», KOTOpbIH Obul mpuHsT BepxoBHoit Panoit Ykpaunst 20 mas 1999 r. CrpemurensHoe
pa3BHUTHE OaHKOBCKOI CHCTEMBI 00YCIOBHIIO HEOOXOMMOCTh IMPHUHSTHS OT/AEIBEHOTO 3aKOHA O IIEHTPaJIbHOM OaHKe
CTpaHbl, KOTOPBIA OBl ITOBBIIIAN €0 OTBETCTBEHHOCTH 32 00ECICUCHHE CTAOMIBHOCTH JACHEKHOH eANHUIIBI, YETKO
OTIPEJIETISIT €r0 CTAaTyC U MECTO B CHCTEME OPraHOB FOCYAapCTBEHHOHN BIIACTH.

B cootBercTBUEM ¢ 3akoHOM HanmoHanbHBIM OaHK - 3TO HEHTPaNbHBINA OaHK YKpaWHbBI, CHEIHAIbHBIA ICH-
TPaJIbHBIN OpraH rocyJapcTBEHHOTO yIpaBieHus, PYHKIIMHU, ONepaliy, TOJHOMOYHS ¥ MPUHIMIIEI (QyHKIIMOHUPO-
BaHMsI KOTOPOTO oIpejesieHbl B 3aKkoHe. YeTkoe ornpesiesieHue npaBoBoro craryca HaipoHansHOro 6aHka 4pe3Bbl-
YaiiHO Ba)KHO Kak JUIsi HOPMAaTUBHO-IIPABOBOI'O PETYJIMPOBAHMS JICSTEILHOCTH CaMOro OaHKa, Tak M JJIs ero B3au-
MOOTHOIIEHHH C KOMMEPYECKUMH OaHKaMH ¥ OpraHaMy roCyJapCTBEHHOW BIIACTH.

HestrenpHOCTE HanmmonansHOTO OaHKa IMeeT 0coObIit Xapaktep. C omHON cTOpoHBI. HarmoHansHbINH 0aHK - 3TO
OpraH rocyapcTBa, Ha KOTOPHIA BO3JI0KEHO BBIMOIHEHNE CENN()UIECKUX 3aaHnil U QYHKINH, U KOTOPBIA Bena-
€T TMPaBOBBIM PETYJIUPOBAHUEM ONPEEICHHBIX OOIECTBEHHBIX OTHOIICHUM W OCYIIECTBISET HAI30p 3a OaHKaMHU.
C apyroii cropoHsl, HarmonanbHblii 0aHk - opuandeckoe juio. OH OCyLIECTBISIET NESTeNIbHOCTh, Pe3ybTaToM
KOTOpOH SIBJISIETCSI MOJyYEHHE J0XO0JI0B, TOKPBIBAIOIINX pacxoabl Oanka. @yHknun HarnponansHoro 6aHka oTHO-
CHUTEJIFHO 00ECIICUCHNs CTAOMIBHOCTH JICHE)KHON €IMHMIBI Y KPAarHBI U 3MHUCCHH JICHET HMEIOT 0CO0YIO IIPABOBYIO
npupoxy. OHu, 6e3yclIOBHO, IPHUHAAIEKAT K (QYHKIMSIM TOCYAapCTBEHHOH BJIACTH M CHCTEME TOCYapCTBEHHOTO
yTpaBieHus], TOCKONbKy HannoHanbsHbIM OaHK, BBIMOMHSS 3TH (YHKIWH, BBICTYIIAaeT OT UMEHH rocynapcraa. Cie-
J0BATCJIbHO, MOXXHO CACJIaTh BBIBOA, 4YTO HaHHOHaJ’IBHBIFI 0aHK - 3TO opran FOCy}IapCTBeHHOFI BJIaCTH U 4YTO OH
MUMeeT 0COOBIH CTaTyC B CUCTEME STHX OPTraHOB.
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HannonaneHslil 6aHK — opraH 6aHKOBCKOTO peryiaupoBaHus. C 1enblo peryIupoBaHus JesITeNbHOCTH 0aHKOB
HanmonaneHbIi 0aHK ITOCTEIIEHHO NPUMEHSET B MPAKTHYECKOH JESITEIIEHOCTH PEryJIITHBHBIC HHCTPYMEHTHI, KOTO-
pBIE UCTIONB3YIOTCS B MUPOBOW 0aHKOBCKOI mpakTHke. Tak, A yIpodeHHs: OaHKOBCKOI CHCTEMBI, IIOBBIIICHUS €€
YCTOWYMBOCTH K KpPH3HCaM M 00ECTeYeHUs] MPO3pavyHOCTH (YHKIHMOHMpOBaHUS HanmoHanbHbIM OaHK MOBBIIAET
TpebOBaHUsI OTHOCUTEIHHO!

- YpOBHS KalluTalu3aliy OaHKOB;
- KayecTBa KOPIIOPaTHBHOTO YIpPaBJIeHUS] U BHYTPEHHETO ay/uTa B OaHKaXx;
- YCHJIEHMs POJIM U KauecTBA BHEIIHETO ayAWTa HA OCHOBAHUU BHEAPEHHs MeXIyHapOIHBIX CTaHAAPTOB ayu-

Ta,

- BHeApeHus B GaHKax 3()(PEKTHBHON CHCTEMBI YIIPABICHHS PHCKAMH (CHCTEMBI PHCK-MEHEIKMEHTA).

HanmonaneHelit 6aHK YKpawHbI - MPOBOJHHUK JEHEKHO-KPEAUTHON MOMMTUKU. O030p JACHENKHO-KPEAUTHOU
nojauTHku B YkpamHe 3a nepuox ¢ 1992 mo 2007 rr. nmaer BO3MOXHOCTH BBIICNUTH B JesiTelbHOCTH Ha-
[IMOHAJIBHOTO OaHKa HECKOJIBKO ITAIIOB.

- Jlna ompeneneHust 0ObEKTHBHONH HEOOXOIMMOCTH JCHEKHO-KPEIUTHONH IHONUTHKH B OCOOCHHOCTH BaXKHO
MPaBUJIBHO IMOHATH €€ CYLIHOCTb, LENble, HHCTPYMEHTBl U MEXaHU3M peanu3alnuu. Beskas aeHeKHO-KpeAuTHast
MOJIMTHKA, KOTOPasi NPOBOJUTCS TOCYJAPCTBOM OJHOBPEMEHHO PEANU3yeT KaK MOJUTHYECKHE, TAK U DKOHOMHYE-
ckue uenu. Ilonutuueckue nenu onpenessoTcs rocy1apCTBEHHbBIM YCTPOHCTBOM, CYIIECTBYIOLIEH 3aKOHOAATEIb-
HOW 0a30i M COLMANbHO-TIOIMTHYECKUM HAIpaBlICHUEM pPa3BUTHUS OOLIECTBA, KOTOPBIE PEaIM3yIOT OpraHbl rocy-
JTApCTBEHHOI BIACTH U TOCYJApCTBEHHOrO yIpasieHUs. M ceroaHs NOCTHXKEHUE NOIUTUYECKUX Iieslell HEBO3MOX-
Hoe 0e3 pelIeHHs COLMAIbHO-3KOHOMUYECKHX IpobieM. CooTBeTCTBYIOMEH AEHCTBUTEILHOCTH COCTOSIHUE KO-
HOMHUKH SIBJISICTCS. MAaTEPHAIBHON 0a30il U1 MOIMTHYECKOTO Pa3BUTHS OOIIECTBA, HE BO3MOXKHO ITOCTPOHUTH Mate-
PHAIBbHO BBICOKOPA3BUTOE OOIIECTBO C BHICOKOHN CTYINEHBIO COI[MAIBHOMN 3alUThl K&KIO0TO IPaykAaHIHA B YCIOBHUSIX
000CTpeHNsI IKOHOMHYECKIX TPOTHBOPEUHH U MaieHHe MPON3BOACTBA. [loaTOMy MOTUTHYECKHE U SKOHOMHYECKHE
LI CErOJHS HEJIb3sl pAaCCMAaTPUBATh U PEalU30BbIBATH B OTIEIBHOCTH, a TOJbKO B COBOKYIIHOCTH, KaK OJIHO Lie-
Ioe.

- IIpu 3TOM HEOOXOAUMO yKa3aTh, YTO MOXKHO OIIPEJEIUTh OOIEIKOHOMUYECKHIE eI SKOHOMUYECKON 0NN~
THKH FOCYapCcTBa, KOTOPBIE HOCAT CTPATErMYECKUMA XapaKTep, U KOHKPETHBIE LENN IEHEKHO-KPEIUTHON MOIUTH-
KH, KOTOPBIE MMEIOT TaKTHYECKOE 3HAYEHHME, HOCAT aBTOHOMHBIA xXapakrtep. Ilo cBoel CyIIHOCTH IEHEXHO-
KpeIuTHas MOJIUTHKA - 3TO FOCYJapCTBEHHOE PEryIHpoBaHNe cepsl IEHEKHOTO O0paIleHus U KPeIUTHBIX OTHO-
meHnid. OCHOBHAs LeNIb TaKOW MOJIMTUKU - COOTBETCTBHE OOIEIKOHOMUYECKON ITOJIMTHKE rOCyNapcTBa M JOCTHU-
JKEHNE SKOHOMUYECKON CTaOMIBHOCTH U IPOrpecca B YCIOBUSAX ONTUMAIBHOIO YPOBHSI OCHOBHBIX MaKpOOKOHOMHM-
YECKHUX TOKa3aTeNen.

B s3koHOMHYECKOM JIMTEpaType OOIIETIPUHATHIM SBJISCTCSA YTBEP)KACHHE, YTO BBICIIAS KOHEYHAS LIENb JCHEX-
HO-KPEANTHOM MOJIUTUKH COCTOUT B 0OECTIEUEHNH CTAOMIBHOCTH IIE€H, TOJHOM 3aHATOCTH M BO3PACTaHUU PEAIbHO-
ro oobemMa Ipou3BOACTBA. [10JI0KEHHS IO KOTOPBIM JICHEKHBIE OTHOILIEHHS SBJISIIOTCS OAHOM M3 COCTaBHBIX COBO-
KYIIHOCTH BCEX PHIHOYHBIX OTHOLICHMH, IIO3BOJIET CIENATh BBIBOJ, YTO LEIM JEHEKHO-KPEIUTHOU MOJIUTUKHU SIB-
JISIFOTCS! TPOM3BOAHBIMU OT OOIIEIKOHOMHUYECKHUX IIeTIeH M ONPEAEISIOTCS IPUOPUTETAMH MOCIIEIHUX.

CeronHs NEHEXKHO-KPEIUTHAS MOIUTUKA OTOXKAECTBISIETCS C MOHETApHOH MoMUTHKONW. OCHOBHOH LIETBIO Ta-
KOW MOJIMTHKHY SBISIETCS CTA0OMIBHOCTh HAIIMOHAIBHON IEHEXHOW €ANHUIBI U ICHEXKHOTO OOpAIleHMs 3a CYET KOH-
TPOJS 332 DMUCCHEHN JIeHET U KPEOUTHBIM MeXaHu3MoM. Ho peanm3oBbIBaTh 3Ty 3a/a4y MOHETapHAas MOJUTHKA MO-
KET JIMIIb B COBOKYHNHOCTH C (DMCKAJILHOM IIOJIMTHKOW TOCYAapcTBa, NMpH 4eM W (HCKalbHas, U JCHEKHO-
KPEIUTHAsl IOJIMTUKA JOJDKHBI COCTABUTH €JUHBIH MEXaHU3M JOCTUKECHMSI KOHKPETHOW LIEJIM Ha OIPEIECIICHHOM
atarne. X0Ts ASHEKHO-KpeINTHAS U (QUCKAIbHAs TOJNTHKA BBICTYNAIOT KaK OT/IENIbHBIE COCTABHBIC JUISl TOCTHXKE-
HUSI KOHEYHOTO MaKpO3KOHOMHYECKOTO pe3ynbTara, 3(p(eKTHBHOCTh MX ACHCTBUII COCTOUT B ONPE/ICICHUN TaKTH-
YeCcKHX [esiell ¥ B3aMMOAEHCTBUS B XOJ€ MX peanu3anuu. [1o3TomMy, X0Ts MOHeTapHas U (HCKaJIbHAs IOJIMTHKA
OTHOCHTEJIFHO aBTOHOMHBIE, IMEIOT COOCTBEHHBIH MHCTPYMEHTApUH M MEXaHU3M pealn3alliy, UX B3auMojeicT-
BUil SIBJISETCS OJJHOM U3 INIaBHBIX ()aKTOPOB SIKOHOMHYECKOM CTaOMIBHOCTH U POCTA.

OpHuM 13 (HaKTOpOB, KOTOPBIA OTPULATENHFHO BIHSET HA d((MEKTUBHOCTD JICHEKHO-KPEJUTHON HOJIUTHKH SIB-
JISieTCA HECOTTIaCOBAaHHOCTh B JEMCTBUSAX U MPOTUBOCTOSIHUE Pa3HBIX BETBEW BIACTH, KOTOpas MPUBOAUT K JiecTa-
OunM3aK ¥ HeZ0CTaTOYHO 3()(HEKTHBHOTO BHIMOJHEHHUS NIPUHATHIX pemeHnii. Kak npaBuiio, mpuHITHE KOHKPET-
HBIX YKOHOMHMYECKUX MPOrPaMM M 3aKOHOB I1€PEPACTAET B MOJUTUIECKOE IPOTHBOCTOSIHUE MEXKAY 3aKOHOJIATEINb-
HOW M MCIIOJTHUTENBHOM BIAcThIO. B CBOEIO 0Yepenb HECOTIACOBAHHOCTD B IEHCTBHUAX PAa3HBIX BETBEH BIACTH, MO~
JUTHYECKOE MIPOTUBOCTOSHUE MAPTUH U TPYHIIMPOBOK MPUBOANUT K IPUHITHIO SKOHOMHUYECKUX JTOKYMEHTOB, KOTO-
pble HE HMEIOT PeaJbHOro IKOHOMHYECKOTO OOOCHOBAHUS, @ PEANU3yIOT WHTEPeCchl (PMHAHCOBO-IOJUTHYECKUX
rpynn. Bece 370 mpuBOAUT K TOMY, UTO ACHEXKHO-KpPEAUTHAs MOJIUTHKA ACUCTBYET TOJIBKO Ha YPOBHE JICHEXKHO-
KPEIUTHON CUCTEMBI M TOYTH HE BIIUSET HA PEAlIbHBINA CEKTOP IKOHOMHUKH.

IIo ocHOBHBIM 3aJadaM M HaNpaBJICHUSAM JESATEIbHOCTH, KOTOpPBIE MPENYCMOTPEHBI HA 3aKOHOAATEIIEHOM
yposHe, HanmoHanbHbI 0aHK YKpawHBI B COBPEMECHHBIX YCIIOBHAX, B OOIIEM, HE OTIMYAETCA OT IICHTPAIbHBIX
0aHKOB CTpaH C Pa3BUTOM PHIHOYHOMN SKOHOMHKOW. OCHOBHOM 3amaucii ((pyHKIHEH), Ha pelieHe KOTOPOi Halpas-
JIeHa BCsl IesTeNbHOCTh HanmoHanbHOro 0aHKa, siBIIsieTCsl oOecriedeHie CTabMIbHOCTH JICHEKHOH eNUHUIBI TOCY-
JlapcTBa - TPUBHU. BeIMONHsIA 3Ty OCHOBHYIO 3aaauy (pyHkimio), HarmonanbHelil 6aHK copeiicTByeT cTabHIbHO-
cTH OQHKOBCKOW CHCTEMBI, a TAKXKE, B pAMKaX CBOMX IIOJIHOMOYHH - IICHOBOH CTaOMIBHOCTH.

CBsi3pIBaHNE JEHEKHO-KPEIUTHOW IIOJIMTHKU C PETYJIMPOBAHHEM JACHEKHOTO PHIHKA O3HAYAeT NMpPU3HAHHUE
BIIMSHHUS €€ HE TOJIBKO Ha NMPENJIOKEHUE JACHET, KaK 3TO 4acTo JOIYCKAeTcs B JINTEPAType, HO U Ha CIIPOC Ha JEHb-
ru. Y XOTs MEeXaHU3M DEryJIATUBHOIO BIIMSHUSA Ha JIEHEXKHBIN CIIPOC HEAOCTATOYHO PA3BUT U UCCIIEOBAaH, 9TO HE
SIBJISIETCSI OCHOBAHUEM JUISl UCKIIIOYEHHsI ero U3 c(epbl BIMSHHUS JICHEKHO-KPEeAUTHON MoiMTUKU. OCOOEHHO 3TO
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Ba)XKHO TIISI CTPAH C MEPEXOAHON SKOHOMUKOM, I/le CIPOC HA JEHBIU cIa00 pa3BUT U TPeOyeT PEryssTHBHON MOJ-
JICPAKKH.

BeiBoa. [loaBosast UTOrM pacCMOTPEHHOM TEMBI, MOYKHO CZEJIATh CJIETYIOLINE BBIBOJBI.

1. Tlox neHEeXHO-KPEOUTHOHW MOJHUTHKON TOCylNapcTBa IIOHMMAETCS KOMIUIEKC B3aMMOCBS3aHHBIX,
CKOOPAMHHPOBAHHBIX Ha JOCTHXEHUE ONPEAEIECHHBIX LeNIeil Mep MO peryJIMpoOBaHUIO AEHEKHOIO PBIHKA, KOTOPHIE
MIPUMEHSET TOCYJapCTBO Yepe3 CBOM IEHTPATbHBIH OaHK.

2. Boiensiercs 1Be OCHOBHBIX ()OPMBI pEryIUpOBaHUs OaHKOBCKOH JESTENbHOCTH — alMUHHCTPATHBHOE U MH-
JMKAaTUBHOE PETYIUPOBAHMUS.

B OCHOBY aAMHUHUCTPATUBHOI'O PETYJIHMPOBAHUSA ITOJIOKEHBI UCIIOJIB30BAaHUE CPEACTB BIWUAHUA IMPECUMYLICCT-
BEHHO OpPIraHM3allMOHHO-TIPaBOBOTO Xapakrepa. C MOMOIIBIO aIMHHUCTPATUBHOTO PEryJIMPOBaHMs 00ecTieunBaeTCst
HOpMaJIbHOE (DYHKIIMOHMPOBAaHHE OaHKOBCKOH CHCTEMBI YKpaWHBI B COOTBETCTBUHM C TPeOOBAaHHMSAMH 3aKOHO/A-
TEJIbCTBA U HOPMAaTUBHO-NIPaBOBbIMU akTamMu HBY.

3.B oTnnume oT afMUHHCTPATHBHOTO, MHAMKATHBHOE PETYJIMPOBAHUE MTPELyCMATPUBACT HCIIOIb30BAHIE KOM-
IIeKCa UHINKATOPOB (DMHAHCOBOH C(ephl, KOTOPHIC AAI0T BO3MOXHOCTh HalroHaisHOMY OaHKY YKpawHBbI C 1O-
MOLIbIO MHCTPYMECHTOB LleHe)KHO-er[lHTHOfI IMOJIMTUKHN OCYHIECTBJIATHL PEryJIMPOBAHUC JEHCKHOI'O 06pa1ueH1/1;1 )41
KpPEIUTOBaHNE YKOHOMHKH C ILIEJIbI0 00ecIIedeH s CTaOMIbHOCTH JICHE)KHON €JMHUIIBI YKPauHbl KaKk MOHETapHOM
MPENOCHIIKH U1 SKOHOMHUYECKOTO POCTA U MOAJEPAKAHUSA BBICOKOIO YPOBHS 3aHATOCTH HACEIICHHUS.

CocraB HHANKATHBHOTO PETYIMPOBAHMS MOXHO CIPYIIIIMPOBATh MO ABYM Npu3Hakam. K mepBoii rpymme HeoO-
XOAMMO OTHECTH METOJBI BIMSHHSA, CBSI3aHHBIC C ONPEAEICHNEM KOJIMUYECTBCHHBIX MTapaMeTPOB OaHKOBCKOH nes-
TENBHOCTH, B YaCTHOCTU: YCTAHOBJICHHE 0053aTEIbHBIX 3KOHOMUYECKUX HOPMATHBOB; ONpe/elIeHne HOpM 00s13a-
TENbHBIX PE3epPBOB Ui OAHKOB, YCTAaHOBJIEHHWE HOPM OTUMCIIEHHM B pe3epBbl Ha MOKPBHITHE PUCKOB OT aKTUBHBIX
0aHKOBCKHX omnepanuii. Bropas rpynmna Bxirodaer (GopMbl peryJMpoBaHus, PeyCMaTPUBAOLINE HCIOIb30BaHNE
CpeICTB BIMSHHSA KOCBEHHOTO (000YHOro) xapakrepa. K HUM, B 4aCTHOCTH, MOYKHO OTHECTH: ONpPEACICHUE HPO-
LIEHTHOH NONNTHKH, perHaHCHpOBaHNE OAHKOB; KOPPECTIOHJEHTCKUE OTHOLICHUS, YIIPABICHUE 30I0TOBATIOTHBI-
MH pe3epBaMH, BKIIIOYas BATIOTHBIE HHTEPBEHIINH; ONIEPAllNH C IEHHBIMU OyMaraMu Ha OTKPBITOM PBIHKE; HMIIOPT
1 3KCTIOPT KamuTaia.

3anaHus AeHeKHO-KpenuTHoW noiuthku Ha 2009r. onpenesieHbl Ha OCHOBE CPEJHECPOYHBIX LIeIed U 3alaHui
JICHEKHO-KPEIUTHOM MOJIUTUKH, a TaK K€ C yYETOM NPOrH03a SKOHOMUYECKOro U COIManbHOro pa3sutus. Cpeau
HHUX HanboJiee BaKHbIC:

oOecrieueHne MPOrHO3HOW AWHAMUKH OOMEHHOTO Kypca I'pPHUBHBI K OCHOBHOH KypcooOpasyromiel BalioTe —

nomnapa CHIA. YuuTsIBast, 4TO JUHAMHKAa OOMEHHOTO Kypca NMPOM3BOAMUT 3HAUYUTEIBHOE BIMSIHUE Ha MHIIA-

LIMI0, BHUMaHHUe OyJIeT HAallPaBJICHHO HA HEIOMYyIEHHE ero 3HAYUTENIbHBIX KoJeOaHi K OCHOBHOH KypcooOpa-

3yromei Batote — aosapa CHIA;

IPUMEHEHHE METOJOB K YCHJICHHIO POJNM INPOLEHTHOH MOIUTUKKU B PEryIMPOBAHUM ACHEKHO-KPEAUTHOTO

PBIHKA;

MOBBIIIEHUE 3P (PEKTUBHOCTH aKTUBHO-ITAaCCUBHBIX oniepanuiit HBY B perynmpoBaHun JIMKBUIHOCTH OAHKOB,

pa3BuTHE (DOHIOBOTO PHIHKA M CETMEHTA HEOAHKOBCKMX (PMHAHCOBBIX yUPEXKICHUI Kak BaKHOH JJOJM TpaHC-

MHCCHOHHOI'O MEXaHU3Ma,

yBEJIMYECHUE JOBEpUS K HAIMOHAILHOM NEHE)KHOW €JUHUIIe M OAaHKOBCKOM CHCTEMBI, paclIMpeHue Oe3Hann4-

HBIX PacyueToB, CO3JJaHNE CTHMYJIOB /I OoJiee aKTHBHOTO TPHBJICYCHUS] OaHKaMH CPEACTB HACEJICHUs Ha Jie-

MIO3UTHBIE CcUeTa B 0aHKAX C IENbI0 CTA0MIN3aK 00bEMOB POCTA HATMYHOCTH BHE KacChl OAHKOB, yIydIIeHUE

PETYIMPYEMOCTH JICHEKHO-KPEIUTHOTO PHIHKA U CHIDKCHNE HHQIIAIMOHHOTO 1aBIICHHUS,

BO3POXKJIEHHE WHBECTUIMOHHON HAIPABIEHHOCTH SKOHOMHYECKOTO Pa3BHUTHS 3a CYET CTUMYJIHMPOBAaHUS yBe-

JIMYEeHUs] 00BEMOB JJOITOCPOYHOTO OAHKOBCKOTO KPEIUTOBAHUS U MPHUBJICYCHUE BKIIAI0B IOPUANYECKUX U (U-

3UYECKHUX JIUL] Ha JI0JITOCPOYHOI OCHOBE;

yBeIMueHne 00beMOB 0aHKOBCKOT'O KaluTajla ¥ YJIy4dllIeHHE ero KauecTBa, a TakK yKe MPOIEeCCOB KOHCOUAAINN

B OaHKOBCKOM CEKTOpE, MOBBIIIEHHE YPOBHs KOPIOPATHBHOTO YIIPABICHHS, BHEIPCHNE NTPOTPECCUBHBIX CHC-

TEM PHCK-MEHEKMEHTa B OaHKax;

HOBBIIICHUS ASSITEABHOCTH OAHKOBCKOTO KOHTPOJISI M PETYIHPOBAHMS ITyTEM [IPOBEACHHS (BMECTE C TpaIHIH-

OHHBIMH METOJIAaMH) KOHTPOJISI Ha OCHOBE OIIEHKH PUCKOB, MPOIEAYP KOHTPOJIS Ha KOHCOMHANPOBAHHON OCHO-

B€, YCOBEPIICHCTBOBaHNE U HIMPOKOMAclITaOHOE NPUMEHEHHE CHCTEM PaHHEro pearipoBaHMs U BBISBICHHE

HETaTHBHBIX TEHACHINH B JICATEILHOCTH 0aHKOB M IPETYIIPEKICHNE UX PA3BUTHS;

YCOBEpIICHCTBOBaHNE KOMMYHUKaTHBHOW mnonutukn HBY  myrem  ymywmenuss umH(bOpMammoHHO-

Pa3bACHUTENEHONW pabOoTHI COTTIACHO TeNel U 3aJaHnuil JCHEeKHO-KPEIUTHON MTOJIUTHKH, a TAKXKE BCECTOPOHHE-

IO ¥ ONEPaTHBHOTO NH()OPMHUPOBAHUS YIACTHUKOB PBIHKA O TEKYIIEH CUTYyalluu Ha JCHEKHO-KPEAUTHOM PbIH-

K€ U COCTOSTHUE Pa3BUTHsI OAHKOBCKON CHCTEMBI.

B cityyae 3HauMTEIbHBIX N3MEHEHHI B MAKPOOKOHOMHYECKOH JMHAMUKE ¥ (PMHAHCOBOW CHUTYAllMU B IEHEXKHO-
KpeauTHyto nosntuky HBY OyayT BHOCHTBCS M3MEHEHUS U YTOUHECHHSI.
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3undyenkona O.10.
MNPOBJIEMbI YITPABJIEHUSA NTPUBbLIJIBIO ITPEANIPUATHUSA B YCJIOBUAX
PHIHOYHOM DKOHOMUKHA

DKOHOMHKa YKpPauHBI OCTETIEHHO TPaHC(HOPMUPYETCSI B PHIHOYHYIO, OTIPEISIISIOIUMH YepTaMH KOTOPOH sIB-
nsiercst pyHKINOHUPOBAHHUE PA3IMYHBIX (OPM COOCTBEHHOCTH, CBOOOIHOE NMPEANPHHUMATEIBCTBO, KOHKYPEHIINS
BO Bcex ee (hopMax, ppIHOYHOE [IEHO00pa3oBaHue, MPUObLTL U IPYTHE KAaTErOpUH NMPHUCYIINE TOBAPHO-PHIHOYHOMY
XO3SIMCTBOBaHMIO. B crcTeme Kateropuii peIHOYHON 3KOHOMHKH OOJBIIOE 3HAYCHHWE WMEET NMPHOBLIL, KOTOpas
HUMeEEeT CIIOKHYIO CTPYKTYPY U SBIISACTCS eIl He TOCTaTOYHO H3yUYeHHOW 3KOHOMIUYecKoi Haykoi [1. €.37].

OBOJIIONMS B3IJISI0B HA SKOHOMHYECKYIO MIPUPOY NPUOBLIM PAacKphiTa B pab0OTaX U3BECTHBIX YUYEHBIX B 00-
JIACTH MTOJMTAIKOHOMHH, SKOHOMHUKH TPOMBIIIIIEHHOCTH, OyXrajiTepcKoro ydera, ¢GMHaHCOB M T.1. Bmecte ¢ aTum
JMHAMHUKA 5KOHOMHYECKHX YCIOBHH TpeOyeT CHCTEMAaTHYECKOTO PACIIMPEHUS M YIIyOJCHHUs TEOPETHYECKUX
B3IUISI0B U YCOBEPIIEHCTBOBAHMS MEXaHU3Ma MOBBIILICHNS TPHOBLIH.

B 3xoHOMMYECKOM JTUTEpaType BOMPOCY HMPHOBLIH, ITpodieMaM €€ yIpaBlICHHsI Ha MPEANPUATHH U (GOPMHUPO-
BaHMIO AJIEMEHTOB SKOHOMHYECKOIO MEXaHU3Ma MOBbIMIEHUS () (QeKTHBHOCTH (YHKIMOHUPOBAHUS MPEIIPHSITHUS
IIMPOKO PACCMOTPEHBI KaK B TEOPETUUECKOM, TaK M B MPAKTHYECKOM acleKTax. DTUM BOIPOCAaM MOCBSIILEHBI pado-
THI (paHIy3bKOT0 3KOHOMKCTAa AHIpe babo, anrnuiickux uccnenosareneit Aprypa Tomrcona u xxona ®opmowy, a
takke Munsrona @puamana, Jesuna Conomona, A.-JI. lllano, ®punpuxa Haiita, ®pancya [leppy, @. Maxmnyna,
poccuiicknx yaeHsix M.M. Kpeitaunoii, C.JI. Buroacekoro, B.B.Kosanrosa, C.A. Komeuknna, M.C.Moxus, JL.T.
Tpyboukunoii, A.JlIllepemera, P.C. Caitpymnua, H.B.Komumnoii, 51.B.CokonoBa, 0TE€4eCTBEHHBIX YyUEHBIX
N.0.bnanka, B.W. MBamenka, JI.I'. Mensuuka, B.I'. I'puaboBoii, A.B. Cunoposoii, I1.B. Ocumnosa, O.0.OpnoBa u
npyrux [2. ¢.38].

VYnpasneHue MpuObLIBIO SBISETCS OYEHb BAKHBIM BONPOCOM JUIS HPENNPUSTHS, YTO OOYCIOBHIIO aKTyaib-
HOCTH JIaHHOM TEMBI, 2 IMEHHO: OTHOCHUTENBHYIO IIPUPOAY NMPHUOBUTH; €€ POJIM U 3HAYCHUS B JESATEIBHOCTH Ipel-
HPUATHSA, [IPABOMEPHOCTh M BCEOOIIHOCTh PACCMOTPEHMs MPHOBUIM KaK OOBEKTa YIPABJICHHS; WHCTPYMEHTapHS
yTpaBIeHUS MPUOBLIBIO, HEOOXOJUMOCTh TEOPETUIECKOTO 0OOCHOBAHHS TAKOTO KOMIUIEKCHOTO MHCTPYMEHTA, KakK
MEXaHU3M YIpaBJICHHs NPUOBLIBIO NPEANPUITUS U Pa3pabOTKH MPAKTHYECKUX PEKOMEHAAIMi OTHOCHTEIBLHO Op-
raHu3anuy ero QyHKIMOHUPOBAHHSI.

Konnennus npuObUIM Kak 9KOHOMHUYECKOH KaTeropHy MOCTOSHHO Pa3BHBAJIACh M IpeTepIieia 3HAYNTEIbHbIC
W3MEHEHHS U B Halle BpeMsi, B SKOHOMUYECKOH JINTepaType CyIIECTBYIOT Pa3INYHbIE TOUKH 3PSHUS] OTHOCUTEIIHHO
MpUOBIIN KaK 3KOHOMHYIECKOH KaTerOpuH.

OOWEenpuHATEIM  CUMTACTCA, YTO TNPUOBUIE, KaK JSKOHOMHYECKAs KaTeropws, TIPeNCTaBlsieT Cco0oi
npeoOpa3oBaHHy0 (HOPMY YaCTH BHOBb OOpPA30BAaHHOW CTOMMOCTHU — JOIOJHHUTENLHOTO NpoaykTa. Kak pacuerHas
BeJIMYMHA, TNPHUOBUIL IIpeAcTaBisieT coOOW pasHMIly MEXIy OTIYCKHOM IIeHOW MpojayKTa M €€ IOJHOM
ce0ecTONMOCTBIO, a TaK)Ke 3aTpaTaMu, ONpeIeJICHHBIMH AEHCTBYIONIMM 3aKOHOJaTEILCTBOM. B ciydae, koraa neHa
HIDKE ce0ecTOMMOCTH, MX pa3sHHIA COCTABISIET BENIWYMHY yOBITKA. PacyeT mpuOBUTM MO3BOJISET YCTAHOBHUTH, Ha
CKOJIBKO 3(h(peKTUBHO BeneTcs XO3IHCTBEHHAS IEATENFHOCTE. TakuM 00pa3oM, MpUObLIb — KOHEUHBIN (PHHAHCOBEII
pe3yIbTaT MPEAIPHHIMATEECKON NeSTeTFHOCTH, BaXKHEHIINI 00001IIaromuii ToKa3aTelb, OIEHOYHBIH MTOKa3aTelh
(YHKIMOHUPOBAHUS TIPEANPUATHS B 00IaCTH MPEANPHHAMATENLCTBA U Ou3Heca [4, €.83].

Juist 3 PEeKTUBHOCTH YIIPABICHHS TPUOBLIBIO UCIIOIB3YIOTCS MHOTHE (haKTOPBI, KOTOPHIC 3aBUCAT U HE 3aBUCST
OT MIPEANPUHIMATEIBCKOH esATEeNbHOCTH npeanpusatst. K BHyTpeHHHM (pakTopam OTHOCSTCS: M3MEHEHHEe o0beMa
MIPOM3BOJICTBA U peaI3alliy MPOAYKINH; U3MEHEHNE OCTATKOB HEPEATN30BaHHON NMPOAYKIMH; U3MEHEHHE YPOBHS
ce0eCTONMOCTH N3MEHEHHE B NPOTYKTUBHOCTU TPY[a; U3MEHEHHE B CTPYKType MPOAYKIHMH, YTO BBITYCKACTCSA U
pEaTH30BaHHOM TPOAYKIINK; KA4eCTBO MPOAyKIwmH [5, €.33-34].

OmHOBpEMEHHO Ha BEIMYUHY NMPHOBLIH, €r0 00beM AMHAMHUKY BIMAIOT (pakTOphl BHEHIHEro xapakrepa. [Ipak-
THUYECKH BHE c(epbl NeHCTBHS NMPEANPHUATUS HAXOAATCSI KOHBIOHKTYPA PHIHKA, YPOBEHb IIEH Ha HEOOXOAUMbIE Ma-
TEpUAJIbHO- CHIPHEBBIC M TOIUTMBHO-YHEPIreTHYECKHE PECYpChl, HOPMbI aMOPTH3AaLMOHHBIX OTYHMCICHHH, a TaKxke
MPUPOTHO-TeoTrpayuuecKre, TPAaHCIIOPTHBIE U Apyrue ycioBus. [lepeunciennsie (akTopsl BIMSIOT Ha 3HAYCHHUE
MpHUOBUIH HE MPSIMO, a Yepe3 ce0eCTOMMOCTE U 00bEM pealn30BaHHON MPOLYKITUH .

OTHOCHTENBHO YNPOIIEHHOW METOIUKH B 9KOHOMHUYECKOI JIHTEpaType, OCHOBHBIMHU (DAaKTOpPaMH yBEIHMUCHUS
NPUOBLIH, KOTOPBIE 3aBUCAT OT JCATENLHOCTH MPEINPHATHS, SBISIOTCSA. YBEIHUSHHE OOBEMOB MPOM3BOJACTBA U
peanu3aiyy MpoayKIUH, CHIDKEHHE e€ ce0EeCTOMMOCTH, YJYyYIIeHne acCOPTUMEHTa M KayecTBa MPOAYKIHU. DTH
(hakTOpBI cpabaThIBaIOT MpH CTAOWIIBHBIX SKOHOMHUYECKHX YPOBHSX XO03siiicTBOBaHMA. B ycioBusx Heriy0oKoro
9KOHOMHYECKOTO KPU3HUCa, CIaaa MPOU3BOJICTBA, POCTa [IeH M MH(ISIINOHHBIX MPOLIECCOB BIMSHUE 3THX (PaKTOPOB
npuoOpeTaeT HeNpeABHACHHBIN XapakTep. Hampumep, mpu yBeTHMYeHHH 3aTpaT Ha HPOW3BOJCTBO MPOIYKLIUH U
Craja MPOU3BOJCTBA, MPHOBUIL MOXKET PACTH BHICOKUMH TEMIIAMH B PE3yJIbTaTe IOCTOSHHOTO yBenudeHus neH. K
(hakTOpaMm, KOTOpBIE 3aBHUCAT OT NPEANPUSITUSI, OTHOCATCS TaK)KE YPOBEHb X03HCTBOBAHUS, KOMIETEHTHOCTh PY-



