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ITEPCIHEKTUBU ICHYBAHHA BE3I'OTIBKOBOT'O CYCIIIJIbCTBA
TA POJIb I'OTIBKHA Y CBITOBIU ®THAHCOBIN CUCTEMI

ITocTanoBka nmpodaemu. I'poiii y Oyab-sKiit popmi Ta
BUpPaXEHHi € TUM iHCTPYMEHTOM, IKMi1 (popMyBaBcs 3 ya-
CiB 3apOIXEHHS JIIOJCTBA i 63 SIKOro HE MOXE iCHyBaTH
¢iHaHCOBA CHCTEMa Ta CydyacHE CYCIIUIBCTBO. X0O4a Ha Cy-
YacHOMY eTarli TOTiBKa aKTUBHO BUKOPUCTOBYEThCS TTOPYY
i3 eJIEKTPOHHUMU PO3paxyHKaMM, ajieé BCE YacTillle 1IEeHT-
paJibHiI OaHKM Pi3HUX KpaiH 3asBJISIOTh PO Te, 110 ii eMi-
cis Ta MiATPUMKA CUCTEMM OOIry € HaaTo JOpOroro, Bce
Oinplre (Gi3MYHUX OCi0O MOYMHAE BUKOPHCTOBYBATH €JICK-
TPOHHI PO3PaXyHKM B MOBCSIKIACHHOMY XWTTi, a IOPUINY-
HUM Oco0aM CTa€ HEBUTIAHO YW, B OKPEMHUX BUMAAKAX,
3a00pOHEHO i BUKOPUCTOBYBaTU. I10 BcboMy CBiTY BimOy-
BAETHCS 3MIIIIEHHS TPOIIOBOIO 000OPOTY B OiK €JIEKTPOH-
HUX TpOlIeil TaKUM YMHOM, 110 B 6aratbox KpaiHax, 30-
kpema IHnii, Kutai, Hirepii, Tan3anii, IlIBewii mocrae nu-
TaHHS TIPO AOLIIbHICTh MOBHOIO MEpexoay Ha Oe3roTiB-
KOBi pO3paxyHKHU Y 3B’SI3KYy 3 HAATO HU3bKHUM 00irom ro-
TiBKOBMX KOINTIiB, a YpSIIM OKPEeMUX KpaiH, 30Kpema i YK-
painu [1], 3agBISIOTH PO B3ITUM HUMU Kypc Ha 0e3ro-
TiBKOBe cycnisibcTBO. [IpoTe, He3Baxarouum Ha YUCIEHHI
repeBarv, Take PilEHHSI € AOBOJI HEONHO3HAYHUM 1 3y-
CTpiya€ 3HAYHUI CYIIPOTUB SIK cepel, (paxiBIIiB Ta HAYKO-
BIIiB, TaK i MEIIKAHIIIB KpaiH, SIKi BXe 3apa3 MaliKe ITOB-
HICTIO MEepPEeNIIUIM Ha OE3rOoTiBKOBI pO3paxyHKM, 3 OLVISIAY
Ha 10 JOCHIIKEHHS 1ie€l mpobjaeMaTUKU Ta 3’sCyBaHHS
MEePCITEKTUB PO3BUTKY CYCITIILCTBA B IIbOMY HANpsIMi € ak-
TyaJbHUM.

AHani3 ocTaHHiX mociaipKkeHb Ta myomikamii. ITuran-
HSIM JTOCJIIKEHHSI BIUJIMBY BiIMOBU Bill TOTiBKOBUX TI'pO-
1IIeil Ha CYCHUILCTBO Ta CBITOBY (PiHAHCOBY CHCTEMY ITpH-
CBSIYEHO TMpalli 3apyOiXKHUX BYEHUX, (DiHAHCUCTIB, MOJIi-
THKiB, TIpaBOOXOPOHIiB, TMcuxojoriB: H. ApsimccoHa,
J1. Baiinmana, K. Bopmenena, M. Biocra, P. /lenHesu,
B. Epikccona, @. 3aiitca, K. Karuepa, H. Kineii,
I'.-10. Ianipa, K. Pano3, T. Pecnb, K.-X. Temrepa,
Y. ®abio, I1. IlImigra, P. IHaitnepa, 1. LlTenepa. Ic-
HYIOYi JOCIIIKEHHS 3[eOUIhIIOro 30CepeIKyIOTh yBary Ha
OKpEMO B3ATHX KpaiHaX 4 cdepax rocriogaploBaHHs i He
MaloTh KOMIUIEKCHOTO XapakTepy, B TOH Xe yac cepes
BITYM3HSIHUX HAYKOBLIB LIl Mpo0sjemMaTMKa Hapasi He BU-
KJIMKaja 3HaYHOI 3alliKaBJE€HOCTI.

MeTo10 CTaTTi € OOCHTIKEHHS POJIi TOTIBKM B cyYac-
HOMY CYCITUIBCTBI, HAC/IIKIB IIEPEX0ay 10 Oe3rOTiBKOBOTO
CYCITiJIBCTBA SIK KOMILJICKCHO, TaK i IUISI OKPEMHUX Cy0’EKTIB
€KOHOMIYHOI MisITbHOCTI, a TAKOX 3’SICYBaHHSI OITHUMAJIb-
HOTO HampsIMy PO3BMUTKY CBIiTOBOI (piHAHCOBOI CUCTEMHU B
LIbOMY KOHTEKCTi.

Pe3syabraTu gociaimkeHHs. Y 0araTbox KpaiHax po3-
MoYaTo iHiliaTUBU 3 MPOMOLii Oe3roTiBKOBOI'O CYCIIiJIb-
CTBa, SKi 3[AeOLTBIIOT0 HE I'PYHTYIOTHCS Ha po3paxyHKax
Ta 00’e€KTUBHMX AaHUX. OCHOBHUMM apryMEeHTaMHM JIO Tie-

pexoay Ha HOBUIA THUI PO3PaxyHKiB € Te, 110 JIOAU XKUTHU-
MyTb Y Kpauomy, OuIblI CHpaBeIMBOMY i MPO30pPOMY
CYCIIUIBCTBI 3 MEHIIMM piBHEM 3JIOYMHHOCTI, IIPOmaXy
HapKOTHKiB, €KOHOMIUYHMX 3JIOBXWBaHb Ta IIaxpaiicTBa,
HEBMOTHBOBAaHMX IepeBar Iisi OKpeMUX KaTeropii, B cyc-
IJIbCTBI, A€ BCi IUIATATh NMOJATKU 3a HMKYMMM CTaBKaMU
i Ie € myXe BUCOKUI piBeHb 3aXMCTy KOIITIB, OCKUIBKN
caMe TOTiBKa CTBOPIOE CITPUSITIMBE CEPEIOBUILE TS 3J10-
YUHLIB, a ii iCHyBaHHS HaaTo gopore [2].

Otxe, 3’ICYEMO HACKIJIbKU 1Ii TBEPIXKEHHS € Bip-
HUMM i Y4 JO3BOJIMTH HOBA CUCTEMa 3MEHIUUTU (hiHAH-
COBE HaBaHTaXXKCHHsI HAa TPOMAaJsH Ta TiABUIIUTU PiBEHb
iX 3a10BOJIEHHS (PiHAHCOBMMH TTOCIYTaMHU i KUTTSAM, a Ta-
KOX 0e3MeKu.

H. Apsinccon, npodecop KoposiBcbkoro iHCTUTYTY
texHojoriii B IlBerii, mpoBigHWIA €KCIIEPT 3 IJIATIKHUX
CHCTeM, BBaXkae, II0 CyYacHe HaceJIeHHS CBiTy B Hebe3-
meii 3aJUMIIMTUCh 11032 MeXaMU CUCTeMM, OCOOJIMBO
moau noxwioro Biky [3]. I ue niiicHo Tak. Ilepiu 3a Bee,
HEOOXigHO BiA3HAYUTH, 110 HE BCi 3MOXYTh CKOPUCTATHUCH
€JIeKTPOHHUMM TUIATIKHUMU CUCTeMaMHu. € pU3KMK TOro,
10 iX 3MOXe BUKOpHcTOBYBaTH 80% HaceslleHHs, a pellra
20% 3aJMIIUTBCS 110332 MEeXaMH CUCTEMHM, 110 TIPU cydac-
HOMY HaceJIeHHi CTaHOBMUTH 1,54 MiIpa MeIIKaHIIB. Y Toit
XKe 4Yac HeOoOXiIHO 3a3Ha4yuTH, 1o 0am3bko 47% Hace-
JICHHSI BBaXaIOTh TOTIBKY UISI cebe HeoOXimHo10. Xoda 3a-
3BMYAil Mae Micue AyMKa, 1110 B pO3BUHEHUX KpaiHaX Mpo-
Liec rnepexoay Mpoiine 3HauHO MPOCTillle, MPOTe 1€ He Tak.
HocmimkeHHs 1mo BenmmkoOpuTaHii, sika € KpaiHOIO 3 Haii-
BUIIMM piBHeM po3BuTKy FinTech Ha cydacHoMy eTari,
moKasaju, mo 6u3bko 17% ii HaceneHHs (Oiblre 8 MITH
Jopociux) [4] He 3MoXe amanTyBaTUCh B CYCHiJb-
CTBi 0e3 ToTiBKHM. 3a pe3yibTaTaMH IIPOBEICHUX OIIUTY-
BaHb OyJIO BUSIBJIEHO, II0 Cepel THX, XTO HOCUTh Y Ta-
MAaHIISIX TOTiBKY 35% pOOWTH Iie TOMY, IO XO04Ye MaTH BHU-
Gip, Ginble MOJOBMHM JIOOEH 1ie 3acrokoie, 19% BBa-
Ka€, 10 TaK iM JIETIE OUiHWUTU BapTiCTh TOrO, 11O BOHU
KyIyIOTh i pOo3paxyBaTH CBill OIOmKeT. Y TOil ke Jac, mpu-
YUHOIO, Y 3B’SI3KY 3 SIKOIO JIIOIW TPUMAIOTh TOTiBKY BIOMA,
IUI OCHOBHOI MacH € ICUXOJIOriyHi MotuBu, 39% — g
TUX PO3PaxyHKiB, Ae HeoOXimHa ToTiBKa, 27% Xxo4e Matu
BuOIp, 21% BBaxae, 110 1le¢ HEOOXiTHO B CYCITUILCTBI, ¢
Bce Oinblie mounHae nanyBatu 1T, 2% He noBipsie 6aHKam
Ta iHIIMM cepBicaM B3araii.

HeoOxinHO BiA3HAYMTH, 1O € 1€ OAWH KPUTEPIid,
SIKU TOBOPUTH MPO MOXJIMBICTh TEpPeXoay Ha Oe3roTiB-
KOBi po3paxyHKM — piBeHb JOXOHIiB HacejleHH. Yum Oim-
HilLIUM € HACeJIeHHS, TUM MEHIlIe BOHO MAa€E MOXJMBOCTI
BUKOPUCTOBYBATU €JEKTPOHHI CHCTEMM, BUTpayaTH Ha
HMX KOIITH, a TAKOX Ma€ Oijibllie MepecTopor 1IoJ0 BU-
KOPUCTaHHSI paxyHKiB B 0aHKax, OOITbCSI BTpPaTUTHU
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KOIITH. 3HAUHa YacTKa TAKOro HACeJEeHHs TaKOX MPOXH-
Ba€ HaA TEPUTOPIi, Ie € HAATO HU3BKUM UM BiICYTHIM IIO-
CTYIl 10 eJeKTPOHHUX cucteM. OcoOJMBO 1€ CTOCYEThCSI
CUIBCHKOI MICIIEBOCTi, € KpiM YTPYOHEHOIO IOCTYITYy IO
Onar uuMBUTIZalii € 1ie W iHIIAa mpobjieMa — 3aKpUTTS
0aHKiB, MMPUYOMY € TakKa TEHAEHIIis, 10 KOJW 3aKpHBa-
€TbCS OMWH OaHK, 3aKPWUBAETbCA W iHIIMI, 3aTUIIAI0YN
rpomany 6e3 Hiuoro [4].

IIpoTe 1e manexko He BCi HeTaTWBHI HACIIOKU IIepe-
X0y 0 6e3roTiBKOBOro CycHibcTBa. ['OJIOBHI IS KOX-
HOTO 3 YYaCHUKIiB €KOHOMIUYHOTO TpOIleCY HeraTUuBHiI Ha-
cIIigku, pakTopu, IO iX IMiICUIIIOITH, Ta MOTUBH 300pa-
>K€HO Ha puc. 1.

Posrastnemo iHni mpo6iaeMu Ta Mmidu, 1o He 3Hal-
LT BigoOpaxkeHHs Ha puc. 1 32 OCHOBHUMU (pakTOpamMu
BILTWBY.

Ilcuxoaoeiunuii. Hoxtop K. Katuep — kibepricuxosnor
Ta axiBellb 3 eKoHOMiKU 3 KesibHy, sika BIPOJOBX Oara-
THOX POKiB BHBYAJa BIUIMB €JICKTPOHHUX MepeX Ha TOBe-
NIHKY, TIOYYTTS Ta croci® MUCIEHHS, 3ayBaxye, 110 Lud-
pOBi IUIaTeXi 3MIiHIOIOTH JIIOIE. 3 TpollMMa y JIIoAei
CKJIAJIUCh OCOOJIMBI CTOCYHKHM, BOHM TiCHO IIOB’si3aHi 3i
3POCTAaHHSM, CTaOUIbHICTIO, PO3BUTKOM €KOHOMIiKM Ta Cy-
coiaberBa. TakoxX roTiBKa ga€ rapaHTii TOro, 1o, oo He
cTajiocsl, 3aBXAM MOXHa 3HAWTU BUXiJ, HaBiTh SIKIIIO Ba-
JII0Ta € HecTabiabHOoI0. B pe3ynbrari mocmimkeHb OyJio 10-
BEJICHO, 1110 BUKOPUCTAHHS BUKJIIOUYHO €JIEKTPOHHUX I'PO-
1€ TIPU3BOAUTD 10 CYTTEBOIO 30iIbIIEHHS PiBHSI BUTpa-
yaHHs KomTiB. lle moB’a3aH0 3 TUM, 110 JOAu (Qi3MIHO
He OayaTh rpolleil, BUTpayalouu iX, HE BiIUyBalOTb iX.
IIpu BukoOpHCTaHHI TOTiBKM, ii BTpara 3aBma€ (pi3MIHOro
000 JIIOOMHI, SIKUK 3pOCTa€ Mpu 30iIbIIEHHI CYyMM,
0co0JIMBO KOJM O0co0a HE BOJIOJIE 3HAYHUMU KOLLUTAMM.
Piu, mpunbana 3a rpoiii, siki OyJI0 HEIIPOCTO BiImaTH, CTa€E
OiblI IIHHOMIO, TaKOX OTPMMAaHHSI 4Orocb B OOMiH Ha
TpOIIi MPUHOCUTH 3al0BOJIeHHS. Lle BimuyTTs1 cTUpaeThest
MpY BUKOPUCTAHHI eJEeKTPOHHMUX TIuiarexiB. Komu niteit
ofpa3y BYaTh KOPHUCTYBATUCh €JIEKTPOHHUMU IPOILIMMa, IM
He TIPUBMBAETHCS TIOHATTS IIHHOCTI peueii Ta caMUX Tpo-
wreii. Bee crae Ginbln mogiOHMM Ha YeProBy KOMIT IOTEPHY
Ipy.

Takox npuadaHHS TOBapiB OE3rOTiBKOBO B CYCIIiJIb-
CTBi CITOXXUBaHHST MOXe TTPU3BECTH J0 MOTO TIOTIMOICHHS
i 3MillIeHHs LiHHOCTe! y OiK HeMaTtepiabHUX pedeit [5].

®inancosi ncuxonoru b. Kionn ta T. KioHi 06-
IPYHTOBYIOTb TIOHSITTSI «KOHIYy TpOIlei» IJisl TOro, 100
OMnucaTy CTaBJIEHHS Jtofel 10 HUX. BOHM BBaXaioTb, 110
KO Tpollleli BUHMKAE Ha ITACBiIOMOMY piBHi, pO3BMBa-
€TbCS 3 CaMOTO JTUTUHCTBA, TEPETAEThCS 3 TOKOMIHHS B
MOKOJIIHHSI pa3oM i3 CiMEMHMMM 3BUYKAMU, TPaAMLIisIMU
Ta KyJIbTypolo [6].

Couiaavnuii. OcTaHHIMU pOKaMM BCe Oisbliie JIIOACH,
0COOJIMBO MOJIOi, TTIPOBOAUTH Yac BIOMA YK 3a KOMIT I0Te-
poM, 1HUMPOBE CYCIIILCTBO IIOPOMKYE COILIOMNATIiB, IS
SIKMX KUTTS B peaIbHOMY CBIiTi, KOMYHiKallis 3 iHIIMMU
JIIOABMM, OCOOJIMBO HE3HAMOMMMU, IOXOOU Y HOBI MiCIIST
€ naxkaounMu. Koaun MoxkHa Bce 3aMOBUTH i OTpUMATH
OHJIAliH — HEMa€ MOTPeOU BUXOMUTU 3 TOMY UM KOHTaK-
TyBaTW 3 IHIOMMMU JOAbMU. ['OTiBKa B IIbOMY KOHTEKCTI
CIYTYE TUM €JIEMEHTOM, SIKUi MPUMYLIYE MOKUIATU MO-
MeEIIKaHHS Ta CIJIKYBaTUCh 3 iHITUMM JIIOAbMU, KOJIU TIO-
CJIyTy HE MOXHa OTPUMMATH OHJIAlH YW MpuAOGaTU TOBap 3
JIOCTaBKOIO 10 nmoMmy. CKacyBaHHSI TOTiBKM MOXE CTaTh
TUM TIOLUTOBXOM, SIKMUI 3HU3UTb MOXJIMBICTb KOMYHiKallii
MiX JIIObMM Ta MaTUMe MIMOOKMI HETaTUBHMI MCUXOJI0-
TiYHUI eeKT.

HeoOxinHO BiA3HAYMTH, IO € 1€ OAWH KPUTEPIid,
SIKU TOBOPUTH MPO MOXJIMBICTh TEpeXoay Ha Oe3roTiB-
KOBi pO3paxyHKM — PiBE€Hb JOXOMiB HaceleHHs. YuMm Oin-
HIIIMM € HaceJIeHHS, TUM MEHIIe BOHO MaE MOXJIMBOCTI
BUKOPUCTOBYBATU €JIEKTPOHHI CHUCTEMU, a TaKOX Ma€
OiJbllle IIepecTOpOr IIOA0 BUKOPHUCTAHHS paXyHKIiB B
GaHKax, CTpax BTpATUTH KOINTH. 3HaYHa 4YacTKa TaKOTO
HaceJIeHHsSI TaKOX IPOXMBAaE Ha TEPUTOPii, A€ € HAATO
HU3BKUM 4YM BiJICYTHIM JOCTYIT 0 €JEKTPOHHUX CHCTEM.
OCo0JIMBO 1I€ CTOCYETHCS CiJIbCHKOI MiCIIEBOCTI, € KpiM
YCKJIQMHEHOTO OOCTYIy OO OJar LMBLTi3alil € Ie ¥ iHia
npobjieMa — 3aKpUTTS OaHKIB, IIPUYOMY € TaKa TEHICH-
1Iisl, 1O KOJM 3aKPUBAETbCSI ONMH OaHK, 3aKPUBAIOTbCSI
1 iHIIMIA, 3a/IMIIa0Yy rpoMany 0e3 JOCTYILYy IO ITOCIYT.

K. Bopmenen — ronosa llenTpanbHoro 6anky Hi-
IeplaHmiB — 3a3HauMB, IO IIepexim OO0 Oe3roTiBKOBOTO
CYCIIUJIBCTBA MOXE BUKJIMKATU IIpobieMu. g GaraTbox
JIIoJieil BUKOPUCTAHHS TJIATiXKHUX KapToK € Mpobiema-
TUYHUM, OCOOJIMBO IS JIIoAel moxmioro Biky. Takox xa-
KEpU Ta «MaAiHHS» KOMIT'IOTEpHOI TeXHIKU € YACTUM SIBU-
mem. [lepexim 1o 6e3roTiBKOBOro CyCHiIbCTBa POOUTH JIIO-
nmeit BpasmuBuMHK [7]. Lo nymKy minrpumye ¢iHaHCOBHIA
ekc-omOyncmeH BenukoOpuranii H. KiHeil, sika BBaxae,
IO XUTTS B CYCIIJIBCTBI 0€3 TOTiBKM CTBOPUTH 3HAYHI
npoGaeMu sl TIoJei, 110 MPOXUBAIOTh B arpapHUX, CiJlb-
ChKHMX Ta MaJIOPO3BMHEHUX 30HaX [8].

Takox mepexig 10 Ge3roTiBKOBOIO CYCIIJIBCTBA Ma-
THMe HEeraTMBHI HaCiaKu I1s1 OiqHUX Jilofeit; oaeit 3 di-
3UYHUMU YU TICUXiYHUMU pO3JIafaMu, U SIKUX eJeK-
TPOHHI TJIaTeXi € mpobieMaTUYHUMHU (B TOMY YMCIi, He-
PIIKVMMM € BUMAIKM, KOJIW MO30aBICHHS JIIOACH TTOXUIOTO
BiKy 3ac00y IJIaTeXy Yy 3B’3Ky 3 iX 0OMeXEeHOIO Jie3/1ar-
HICTIO, MPU3BOIUTH 10 PO3BUTKY MCUXIYHUX 3aXBOPIOBAHb
Yy JEMEHIIii); IpuU3Beae OO0 3pOCTaHHS BUAATKIB, BTpaTU
He3aJIeXKHOCTi Ta nMpaBa Ha KOHQiaeHilHicTh iHDopMallil
JIOJei; CTUMYJTIOBAaTUME 3pOCTaHHS IIiH JJIT THX, XTO HE
MOX€ BUKOPMCTOBYBAaTH OHJIAH-CEPBICH.

3ao0uunnicms. CBIiTOBi €KCIEPTU CTBEPKYIOTb, IO
3HIKEHHS PiBHS 3JIOUMHHOCTI Ta HAPKOTOPTIBII B 6€3ro-
TIBKOBOMY CycHilbcTBi 1ie Mid. CKacyBaHHSI TOTiBKU He
CTaHe BUXOIOM, OCKIJIbKM 3aBXIU € MOXJIMBICTH BMKO-
HaHHS OapTepHUX oOIlepaliil (30Kpema B TIOpMax Lieil Me-
TOH i€, XO04a BOHM € ITiAKOHTPOJIBbHI i 3aKpHUTi), 3aMiHU
Ha JOPOTOIiHHI MeTaqu Ta KaMiHHS, TIOSIBU UYMCICHHMX
KPUIITOBAIOT, 1O MPOIOHYIOTh aHOHIMHICTb, HaJaHHS
IOCJIyT, IIaXpaicTBa Ta KpaaikOK 4depe3 3acobu IHTep-
Hery. KymiBisi X HapKOTHMKIB LIJIKOM MOXJIMBA 4epe3
GipMU-TIpOKIIAAKK, IKUX BXe 0araTo i€ O CBiTy, B TOMY
yuciai B OQIIOPHUX 30HAX, i3 3a3HAUYCHHSIM IIIJIKOM Oa-
HaJIbHMX TJIATEeXiB Y MOJi MPU3HAYEHHSI.

HekaH ekoHOMiYHOro (akysnbrery ®paHKpypTCHKOI
mKkoan ¢diHaHciB Ta MeHemxmeHTy 1. I'. IIMmiar cTBep-
KY€ TaKOX, 10 He3ajaeKIapoBaHa poOoTa Oyma O ckiam-
HillIOI0 0e3 TOTiBKM, ajie aX HisIK He HeMOXI1MBOIO. CBi-
tosuit excriept @. Haiinep, 10CHiAXKYIOYM PUHOK He3a-
IeKJIapoBaHoI IIpani B YHiBepcurteTi JliHIIa BUSIBUB, IO
TiHbOBa E€KOHOMiKa CKOPOTHMTBCSI MakKCMMyM Ha 15%,
SIKILIO TOTiBKa 3HUKHE 3 00iry. 3aMiCTh IIPO30pOro PUHKY
npaui BUHUKHE HEKepOBaHWIl BaJIOTHUI1 Oe3yan iHO3eM-
HUX Ta NPUPOJHMUX BAIIOT i JOPOTrOLIHHUX MeTadiB. Ha-
BiTb CHCTEMHM Bay4depiB, 3a SKMMU IOCIYTU OOMiHIOIOTHCS
6esmnocepenHbo, MoxiuBi. Il. I'. IIMiaT HOMOBHIOE Iie
TBEPIKCHHS TIPUITYILICHHSIM, 110 IIi aJbTepHATWBHI Ba-
JIIOTH OYyIyTh BUKOPUCTOBYBATUCS HE TIbKU MPU TiHbOBUX
orepallisix i 3aKymniBjii HAPKOTUKIB, OCKUJIBKY, HATTPUKIIA,
Ha OJIOINMHUX PUHKAX i B HEBEJIMKMX MarasmHax BITPO-
Ba/KEHHST 0€3rOTiBKOBUX CHUCTEM € 3aHaATO AOporuM [9].
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I'mobanbHa nocnigHubKa opraHizailisi Refinitiv, sika
00’eanye noHan 40 tuc. kommaxiit 3i 190 kpain cBiTy, B
2019 p. onybJikyBajia 3BiT MO0 €EKOHOMIUHUX 3JI0YMHAX, 3a-
dikcoBaHux kommnaHissmu B 2018 p. 3araabHUi1 30MTOK Bil

HUX cTaHOBUB Oyn3bKO 1,453 TpaH gon. CIIIA. B ta6n. 1
HaBeIeHO OCHOBHI KaTeropii 3JIOYMHIB, BTpaTH Bil HUX Ta
BiJI3HAYEHO, SKi 3 HUX MOXHa a00 HEe MOXHA YHUKHYTH 3
JikBigaieio roriBku [10].

Tabauys 1
OuintoBanns ¢inaHCOBUX BTPAT MiANPUEMHULBLKUX CTPYKTYP B CBiTi
Bin dinancosux 3i0uymHiB, Mapa goua. CIIIA, 2018 p.
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MpU JIiKBifaLii roTiBKU

Ckaadeno asmopom Ha ocHosi danux dxcepena [10].

Tobro 3 Taba. 1 BUIHO, 110 OCHOBHI BUIM €KOHO-
MIYHMX 3JIOYMHIB ITOAOJIATH IIEPEXOIOM 10 O€3rOTiBKOBOTO
CYCITiJIBCTBA HE BOACTHCS, OCKUIBKMA BOHM JIMIIE 3MiHSITH
dopMy i Ha TTOYATKOBUX eTarax TPOXW 3MEHINATh OOCSTH.

OHOYaCHO 3 LIMM B O€3roTiBKOBOMY CYCMiJIbCTBI BU-
HUKHYTb iHIII TTpo0yieMu. AHaJI3 CydyacHOTO CTaHy 06e3ro-
TiBKOBMX PO3paxyHKiB TOBOIMTH T€, 110 i B TaKiil CUCTEMi
€ IOCTaTHbhO CIOCOOIB I BimMUBaHH Trpoiueil. OmHuM 3
HUX € BUKOPUCTaHHS OMIIOPHUX LIEHTPiB. Xoya KOPMO-
pailii i BAKOPUCTOBYIOTb JJISI CBOE] MiSITILHOCTI €JIEKTPOHHI
pO3paxyHKH, SIKi MOXHAa BiICIOKyBaTH, aj¢ HaBiTh MHpHU
LIbOMY piBe€Hb LIAXPACTB 3 MONATKaMU € TyKe BUCOKUM.
KoxHoro poky B cepenHboMy no CIIIA Benuki Kopriopa-
11ii 3a paxyHOK BUKOPMCTaHHSI O(MILIOPHKX 30H YHUKAIOTh
ornomaTKyBaHHS Ha cymu 6au3bko 100 mupa mon. CIIA,

80

JIMIIe 5 HaWOLIbLIMX aMepUKAHChKMX KOMMaHiil Apple
(214,9/65,4), Microsoft (124,0/39,3), Citigroup (45,2/
12,7), Oracle (42,6/13,3), Nike (10,7/3,6), B 2015 p. me-
pexaszanm Ha odiuopHi paxyHku 437,4 mupn mon. CIIA,
VHUKHYBIIM oromatkyBaHHs Ha 134,3 mupn mon. CIIA
[11]. I'moGanpHMiT XapaKTep TaKMX OIlepaliil 0yi1o moBe-
IeHo B pesynbTaTi mpoBeaeHHS B 2017 p. mociimKeHb
K. Pano3som, ski mokasanu, 1o 61u3sko 10% Bcix KoluTiB
cBitoBoro BBII nepebyBae Ha paxyHKax opIiIOpHUX OaH-
KiB, MPUYOMY KOIUTU B HUX TPUMAIOTh HE JIMIE KOMMaHii,
ajle ¥ MOMOTOCIIOIApCTBa, XOU iX YacTKa Ta OQIIOpHI
30HU, SIKUM HaJaloTh TepeBary i BiIpi3HSIEThCS 3aJIEKHO
Bim Kpainu — Big 1-1,5% B Kopei 1o 15 B €C i Ginbime
60% B xpainax Ilepcuncekoi 3aToku Ta JlaTHHCHKOI AMe-
puxku (puc. 2) [12].
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Puc. 2. Kowmu, wo 36epiearomvcsi Ha paxyHKax y iHycmaHoeax oQuiopHUx 30H
3a okpemumu kpainamu ceimy, % 6io BBIT

Ckaadeno 3a danumu dxcepena [12].
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Takox maitke 75,2 mupa gon. CIHIA xommanii mo
cBity y 2019 p. roToBi BUTpAaTUTM Ha ayTCOPCUHT, a B
2018 p. 6yno ButpayeHo 85,6 mupn pon. CHIA, npudyomy
71% 3 nMX KOMITaHiif TOIO UM iHIIIOI MipOI BUKOPHCTO-
Bye odiopu [13].

Heob6xigHo 3a3HaunTH, 1110 HE JMIe O(MIIOpH 3aBaa-
IOTh 30MTKIiB €KOHOMIiUHill cucTeMi. IHIIIMM CyTTEBUM He-
raTuBHUM (aKTOpOM € PO3BUTOK KibepanounHHoCTi. [1po
il aKTyaJbHiCTh, 0COOIMBO MJ1s Oi3HECy, cBilUaTh JaHi J0-

cimkeHb cBiToBOi rpynu PwC 1momo diHaHCOBUX 37104YM-
HiB, 3 IKMMM HalJacTillle CTMKaJIXCh KoMmaHii 3a 2016-
2018 pp. Cepen HUX OCHOBHY YacTKy 3aiiMaiOTh 3JIOYMHU,
MOB’sI3aHi 3 eJIEKTPOHHMMHU cuctemMamu (puc. 3) [14].
binburicTe KoMNaHil Npyu UBOMY Big3Hayaua, IO PO3CIi-
IyBaHHS CIIpaB, IOB’SI3aHUX 3 KiOEP3JTOYMHHICTIO, HaBiTh
SIKILIO i 3aBEPIIMJIOCH ITO3UTUBHO IS KOMIIaHii, KOIITY-
BaJIO 3HAYHO OiJIbllie, HixXK 30MTOK, 3alOMiISIHUI y pe3yJib-
TaTi caMOro 3JI0UMHY.

IIpucBo€HHS aKTHBIB

|

Kibep3nounuu
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Ixmi

[ITaxpaiicTBO 3 MogaTKaMHu

fae e ettty
TETIEIEIEN

10

20 30 40 50

Puc. 3. Ocnoesni 6udu hinancosux 3nouunie, scepmeamu aKux cmaau komnanii y 2016-2018 pp., % [14]

Hani, HaBeneHi Ha puc. 4(a, 6) [15; 16], cBiguarh 1po
Te, IO 3 PO3BUTKOM IIM(MPOBUX TEXHOJOTi HEYXWIJILHO
3pOCTa€ i piBeHb KiOEP3JIOYMHHOCTI, He3BaXkalouyu Ha

OHOBJICHHSI CUCTEM 3aXUCTY Ta CTBOPEHHS Pi3HOMaHIiTHUX
CTPYKTYPHHUX ITiAPO3MIiJiB, SIKi MOKJIMKaHI Ha OOpOTHOY 3
KiGepanounHHicTIO [17].
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Puc. 4. Kirvkicmv 6darux kibepamak e céimi 3a nepiod 2015-2019 pp., % ma émpamu 6i0 édarux Kibepamak
3a eudamu empam ¢ 2017-2018 pp., doa. CIIIA [15-16]

o nymxy minrBepmKye aHami3 pe3ynbTaTiB Basel
AML Index — KOMILJIEKCHOIO iHAEKCY PM3UKIB BiIMM-
BaHHs rpouleil Ta ¢iHaHCYBaHHSI TepOPU3MY, PO3po0dIie-

Horo ba3enbchbKMM iIHCTUTYTOM YIIPABJIiHHS — 3 SIKOTO BU-
IUIMBAE, 10 B KpaiHax 3 Ay>XKe HU3bKHMHU OOCSraMM Io-
TiBKM B 00iry, xoua MOKa3HMK i € TOCUTb HU3bKUM, alie
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BiH TaKOX Ma€ TEHICHIII0 OO0 3MiH, KpiM TOro, HEepiIKo
KpaiHM 3 OUTBIINM OOCSTOM TOTiBKH, COLIiaJIbHOIO, €KOHO-
MiYHOIO Ta TIOJITUYHOIO HECTaOIbHICTIO MalOTh HUXYMHI
piBeHb 3arpo3u He3aKOHHOI JisibHOCTI (Tabu. 2) [18].
Takum 4YMHOM, 1OXOAMMO BUCHOBKY, 110 €JICKTPOHHI
CHUCTEMHU He 3IaTHi TTPOTUCTOSITU 3JIOYMHHOCTI HAa TaAKOMY
PiBHi, K 3asIBJISIIOTh MPUXUIBHUKKM OE€3TOTIBKOBOTO CYyC-
nminbcTBa. IHOMI piBeHb IMOB’S13aHOI 3 HUMU 3JI0YMHHOCTI
HaBiTh BUlMii. KpiM Toro, BiH Ma€e TEHIOEHILiIO IO 3pOcC-

TaHHs. BapTo TakoX BiI3HAYMTH, 110 Pa3oM i3 CKacyBaH-
HSM TOTiBKOBOTO O0ir'y OCHOBHMMM KE€pTBaMM IIIaxpaiB
CTaHyTh HE BEJIMKI KOMIIaHil Y OaHKU 3 BUCOKUM pPiBHEM
3axXMCTy, a MPOCTi JIIOAU, SIKi HE MOXYTb CO0i TO3BOJUTHU
BUKOPUCTAHHS CIelliajli30oBaHUX CUCTEM, YAaCTO HaBiThb HE
BMIIOTh KOPUCTYBAaTHUCh T€XHiKOI0. TOOTO, IIOBHUII TIepexis
Ha eJIEKTPOHHI TPOIli JIUIIe TOTIMOUTh HETaTUBHY CUTY-
alilo 1I0J0 €KOHOMIYHOI 3JIOY4MHHOCTI, NOTiBKa XX HE €
MepUIONPUYNHOI0, OCHOBOIO i OCEPENKOM 3JI0UYMHHOCTI.

Tabauys 2
Basel AML Index nns okpemux Kpain 3a 2015-2019 pp.
Kpai 2015 2016 2017 2018 2019
paiHa . . . . . . . . . .
MicIie /oIiHKa Miclie/OIliHKa Miclie/oIiHKa Miclie/OIliHKa Miclie /o1iHKa
ABCTpist 91 /5,45 104 /5,02 108 / 5,06 105 / 4,34 92 / 4,64
Kanana 95 /5,26 105 /5,00 103 /5,14 86 /4,92 79 /4,92
Kwurait 63 /6,05 39/6,70 51/6,53 40 /6,02 19 / 6,59
XopBarTist 140 / 4,13 141 / 4,15 139 / 4,11 121 /3,83 115 /3,82
Yexist 132 / 4,55 125 / 4,66 126 / 4,57 111 / 4,12 105 / 4,15
Ecronist 151 /3,19 147 / 3,82 144 / 3,83 128 /2,73 125 /2,68
DinsaHIist 152 /2,53 149 / 3,05 146 / 3,04 129 /2,57 124 / 3,17
HimeyunHa 89 /5,48 92 /5,33 121 /4,78 102 / 4,44 99 /4,49
peuist 75 /5,83 84 /5,33 105 / 5,11 96 / 4,56 96 / 4,56
[Hpis 79 /5,77 78 / 5,69 88 /5,58 68 /5,28 51 /5,60
SnoHist 76 / 5,80 76 /5,76 98 / 5,36 75 /5,11 73 /5,02
[a. Kopes 100 / 5,20 110 / 4,92 113 /4,90 92 / 4,69 93 / 4,60
Jlatsist 111 /4,98 112 /4,91 133 / 4,44 117 / 3,98 81 /4,89
JlutBa 149 / 3,67 148 / 3,62 145 / 3,67 127 / 3,12 119 / 3,55
Hinepaanaun 109 /5,02 107 / 4,99 110 / 4,93 88 /4,90 82 / 4,86
Icnanist 108 /5,02 109 / 4,94 114 / 4,87 101 / 4,45 100 / 4,42
[IBewis 145 / 3,99 137 / 4,32 138 / 4,25 122 /3,75 121 / 3,51
[IBeiiuapis 88 /5,51 88 / 5,46 102 / 5,15 64 /5,33 78 / 4,96
Ykpaina 42 / 6,56 46 / 6,57 52 /6,52 39 /6,06 37 /6,01
Benmkobpuranist 125 / 4,68 121 / 4,77 118 / 4,81 106 / 4,23 106 / 4,13
CIIIA 103 / 5,18 97 /5,17 116 / 4,81 82 /5,00 72 /5,03

Cpopmosaro na ocrosi danux ducepena [18].

be3pobimma. BinnosigHo no nanux BcecBiTHBOI op-
raHizaiii oxopoHu 310poB’si, 10 2050 p. KiJIbKiCTh JIIOIEH,
BikoM 60 i Gibire pokiB cranoButuMe 22%, a 80% 3 Hux
MpPOXUBATUME Ha TEPUTOPil KpaiH 3 HU3bKHUM YU CEPEIHIM
noxomoM. Y Toit ke vac, ctaHoMm Ha 2015 p. B cBiTi mipo-
xuBajio 61m3bko 12% [19] (Ha maHuit MOMEHT OJIM3BKO
13%) takux mopeit, To6To Maiixe 0,924 miapa. 3a fTaHUMM
CaiToBoro 6aHky, ctaHoM Ha KiHellb 2018 p. B cBiTi npo-
xuBaio 25,795% Binm HacedeHHs CBIiTy miTeil BikoM Bim 0
1o 14 poxis [20], To6To 6113bK0 1,98 Miipa. OTxe, yacTka
HaceJieHHs, 10 TOTeHLIMHO TOTpaIlIsiE A0 TPYIH, sKa
MaTuMe MpoOJieMU 3 BUKOPUCTAHHSM €JeKTPOHHUX Tpo-
meil ctaHoBUTH 2,904 Muipn. 3BUYAHO, 10 5-6 POKIB miTH

He OyayTh BUKOPHMCTOBYBATH TPOIIli, ajJie HAaBiTh 3a IX BU-
HSATKOM KiJIbKiCTh JIIOASH 3 ITOTCHILIIMHUMU IIpobieMaMu B
po3paxyHKax cTaHOBUTHUMeE 2,3-2,4 MJIpA 4YOJI., a 1ie IIpH-
6mmsHo 30% wHaceneHHst cBity. [aHi CBiToBOro 06aHKY
CBiZYaTh, 1110 piBeHb 6€3po6iTTs B 2018 p. B CBiTi CTaHOBUB
25,782 na 100 THC. MOBHONITHBOTO IIPAIIOIOYOrO Hace-
JICHHSI, TPUYOMY TIJIO0AJIBbHOIO € TEHICHIST OO ITiIBH-
LIEHHST piBHS 6e3po0iTTs (Tadu. 3). Takox HeoOXiaHO Bi-
3HAYUTU, IO OOMH 3 HaiBMILMX PiBHIB 0€3po0iTTS Mae
Miclie caMe B pO3BMHEHMX KpaiHaX, Xo4a BiH i JOCUTbH CH-
JIBHO KOJMBAETHCS, @ B OKPEMHUX MAa€ TEHACHIIIIO IO T0-
CTYMOBOro 3HWXEHHS [21].

Tabauys 3
PiBenb 6e3po0iTTs 32 okpemumn Kpainavu cBity B 2018 p. Ha 100 THC. NOBHOJITHBOTO MPANE3TATHOTO HACEJICHHS
Kpaina 2010 2011 2012 2013 2014 2015 2016 2017 2018
1 2 3 4 5 6 7 8 9 10
Can MapuHo 276,78 258,34 258,72 251,95 238,38 229,03 223,81 189,93 181,18
JlrokceMOypr 88,62 85,95 82,97 81,70 79,55 76,84 76,26 71,45 67,96
IcnaHnis 95,73 88,22 83,75 73,56 69,68 67,52 61,82 58,56 55,15
ITanist 58,40 57,96 56,43 53,26 50,79 49,83 47,63 44,63 40,93
[ Beituapis 20,34 23,97 25,47 28,82 32,15 34,51 38,46 40,75 40,72
Dpanuist 41,55 41,35 38,96 38,58 38,00 37,54 37,08 36,00 34,86
Anonis 33,82 33,90 33,95 33,90 33,89 34,14 34,10 34,03 34,07
CIIA 35,40 35,14 34,88 33,62 32,40 32,69 32,10 31,23 30,90
Benmkobpuranist 24,71 24,06 22,09 25,14 - - - - -
Yexist 22,61 23,29 23,84 24,30 24,22 23,69 22,36 21,28 21,26
In. Kopest 18,18 18,22 18,31 18,02 17,21 16,78 16,26 15,45 -
Hlsewis 22,50 21,70 21,81 21,54 21,10 19,32 17,54 16,18 14,91
JlatBist 34,18 32,77 24,64 21,60 20,40 18,05 17,10 16,43 14,69
32 BICHUK EKOHOMIYHOT HAVKHY VKPAIHU €
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3axinuenns maon.

1 2 3 ! 5 7 8 9 10
Trais 10,01 10,49 11,16 11,83 12,85 13,56 14,26 14,57 14,56
Cait 10,98 11,40 11,57 11,96 12,33 11,97 12,41 12,05 12,73
ABCTpis 11,29 15,13 15,97 15,54 14,84 13,80 12,64 12,04 11,91
Himequnna 15,71 15,85 14,18 14,89 14,55 14,05 13,51 12,90 11,10
Hinepranm 23,02 21,30 19,65 17,35 14,79 13,99 12,46 11,93 10,96
Ecronist 19,47 17,35 16,02 13,95 12,39 11,15 10,43 10,07 9,71
Kurait - - 7,69 7,78 8,01 8,49 8,78 8,78 8,85
Hirepis 0,93 1,08 1,27 1,45 1,46 1,60 1,61 1,55 1,52
Vipaina 2,33 1,60 1,07 0,92 0,77 0,56 0,50 0,45 0,43

Cpopmosano na ocrosi danux dxcepena [21].

CgiTOBUiI1 0aHK CBiIYMTH MPO Te, LIO CTAHOM Ha
2018 p. B cepenHboMy Ha 100 THC. 1OPOCIOro HaceJaeHHs
(cranoMm Ha 2018 p. — 4,961 mnpn) npunanano 12,728 Bin-
IiJICHb KOMEpLiiiHMX OaHKiB, TOOTO B CEpeaHBOMY B

2018 p. B cBiTi mistio 631466 BigaineHb GaHKIB, IPU TOMY,
1110 BUKJIIOYHO KacH Ta JepKaBHi OaHKM B 1ili CTaTMCTHUILL
HE BpaxoBaHi, a OTXe MOKa3HMK Oyne OinbimM (Tadir. 4)
[22; 23].

Tabauys 4

Cepenniii npupict 0e3po0iTTSA 32 OKpeMHMH KpaiHAMM NPH CKOPOYEHHI KACHPIB
3 BinzijieHb KomepuiiiHux 0ankis, 2018 p.

KinbKicTh BigaijieHb HaceneHnns Bi- KinpkicTtb Opi€eHTOBHA KiJIbKICTh
Kpaina Ha 100 THC. TOpocyoro Hace- KOM BiIIiIeHb 3BUIbHEHUX MpalliBHUKIB
JICHHSI 15-64 poku 0aHKiB 3 PO3paxyHKy 5 3 BiJliJIEHHS
ABCTpist 11,90882 5901017 703 3514
Kanana 20,04663 24791538 4970 24849
Kurait 14,02665 991653198 139096 695478
Yexis 21,25898 6905907 1468 7341
Janist 20,83046 3694642 770 3848
Dpanuist 34,86083 41538060 14481 72403
Himeuunna 11,09707 53834326 5974 29870
IHnis 14,56415 903098528 131529 657643
Itanis 40,92992 38627195 15810 79050
SAnonist 34,07003 75571759 25747 128737
In. Kopest 15,44958 37491389 5792 28961
JIrokceMOypr 67,95793 425033 289 1444
Mausibra 29,74118 316102 94 470
Hinepnannu 10,96014 11147718 1221 6109
CioBeHist 28,0342 1351469 379 1894
Icnanist 55,14918 30816411 16995 84975
[sewnis 14,9082 6346429 946 4731
[Iseituapis 39,51411 5660591 2237 11184
Ykpaina 0,433769 30233049 131 656
Benukobpuranist 25,14111 42503787 10686 53430
CIIA 0,433769 214240052 929 4647

Po3paxosano asmopom na ocrosi danux dxcepen [22; 23].

SKI110 IPUITYCTUTH, 1O B KOXHOMY BilUIUICHHI 3 TO-
TiBKOIO IIPAIllOE B CEPEeIHBOMY S5 TMpalliBHUKIB, TO BH-
SIBUTBCS, 1110 TIPY TIEPEXOAi Ha €JEKTPOHHI IJIaTexXi Juiie
cepell OCHOBHMX OaHKiBCHKMX CIY>KOOBIIiB Oy/le BUBiJIb-
HeHO 3,2 MJIH By3bKOCHELiali30BaHUX MpalliBHUKIB.

HagiTth 1pu cKOpOYEHHI JIMIlIe MPaliBHUKIB 3 Bilmi-
JIeHb 0aHKIB MOKa3HUK 3pOCTaHHSI 0e3p00iTTs Oyne 3HaAY-
HO BULIMM Xo4a 0 ToMy, 110 daHi CBiTOBOro 6aHKy He €
TOYHUMHU i MOBHUMU — MpUKIag — 3a AaHUM CBiTOBOTO
0aHKky B Ykpaini 131 BinmiseHHs 0aHKIB, Y TOI 4ac, KON
HBY cBiguuts mipo 8509 [24], ToOTO piBEeHbL 0E€3pOOITTS
3pOCTa€ BXe He Ha 656 a Ha 42545 4onoBik. Y Toi Xe yac
MOTPiOHO BpaxoBYBaTH, 1110 B 00CIIyrOBYBaHHI TOTiBKU Oe-
PyTb ydacTh i (paxiBHi iHIIMX CHELiaIbHOCTEH, SIKUX B
CUCTeMi 3HAYHO Oiibllle, HixK KacHpiB Ta iHIIIOTO IIepCO-
HaJy, 1110 IIPAIIOE B OINepalliifHMX 3aJlaX 3 TOTiBKOI — ¢ha-
XiBlLi 3 moJirpadii, pi3HOMaHITHUX TEXHIYHUX CIellialb-
HOCTel, 3 0e3nmeKku, Au3ailHepu, BOJil, TEXHIYHUM Iepco-
HajJ 3 OOCJIyroBYBaHHSI MepeXi, BMIMKM Ta 3aKJIagaHHS
KOIITIiB, 3BipKM TOLIO, SKi TaKOX 3aJIMIIAIOTHCSI 0e3 po-

6otu. YactrHa 3MoXe 3HAWTH HOBe poboye MicIe, aje Ha
3HAYHO TipIIMX yMOBax, YaCTWMHA — Hi, 110 TPU3BEIE SIK
10 30iIbIIEHHST piBHS 0€3p0obiTTsI, TaK i 10 3arajilbHOro 1o-
riplIeHHs MAaifHOBOTO CTaHY HAaCeJIEHHSI.

Exonomiunuii. JdocnimkeHHs: byHmecbanky Himeu-
YMHU TIOKa3ajiu, 10 0e3 roTiBKU, HaBiTh SKIIO HE TOBO-
PUTH TIPO HiBEJIOBaHHSI IEMO3UTIB Ta BIPOBAIKCHHS 0~
JATKOBUX KOMICiil, XUTTA [UId HacelleHHsd Oyle IOpOX-
YUM, 30KpeMa i 32 paxyHOK 30iIbILIEHHS Yacy TPOBEACHHSI
olepaliil B Kacax Mara3uHiB. Tak, METOOOM CITOCTepe-
JKEeHb Ha Kacax Ta OOpaxyHKYy CepeIHBbOTO 4acy OOCIyro-
BYBaHHSI OTHOTO KJIiEHTa Ha Kaci B cynepmapkerti B 2017 p.
OyJi0 10BEZICHO, 110 TOTiBKA BCE LIE € IUBUIILIUM METOIOM
OIUIaTH, KPiM TOTO, MaJI0 KOPUCTYBaYiB MOXe BUKOPHUCTO-
ByBatu cucteMu GPay Ta IPay, sKki € Tpoxu MIBUIIIMMH.
ITpu oMy GysI0 BUpaxyBaHO, IO B CEPETHHOMY 3aTPUM-
Ka 3a paxyHOK 3MiliCHEHHSI €JIeKTPOHHUX TJIATeXiB Ha OJI-
Hili Kaci Mara3uHy oOiiiieTbcss oMy SIK MiHIMYyM B J10O-
natkoBux 19,5 €Bpo Ha oruiaty mpaili Kacupy, siki OyayTb
aBTOMATUYHO PO3IOIiICHI HAa BapTiCTh MPOMYKIIii, i 11e He

é@f) 2019/Ne2
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TOBOPSIYM TIPO BapTiCTh OOJAmHAHHS i Oro OOCIYrOBY-
BaHHS [25].

Takox Ha cyyacHOMY eTalri (haKTUYHO KOAeH (hiHaH-
COBUI1 iIHCTPYMEHT HE MA€ THUX XapaKTEPUCTUK, SIKUMU BO-

JIOi€ TOTiBKA i SIKi MOTPiOHI 3HAYHIN YaCTIIi HACEJICHHS B
SIKOCTi OCHOBHOTO 4YM IOHATKOBOIO €JIeMEHTIB (Tabi. 5)

[26].

Tabauys 5
OuiHKa MIATiIKHUX iHCTPYMEHTIB 32 OCHOBHMMH 03HAKAMM IIaTeXiB [26]
|
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T'otiBKa + + + + + + + + +/- +/- _ _
Kaprtku - + - _ +/- +/- _ - +/- F ¥ ¥
J1eb6eToBi KapTKu - + - - +/- +/- - - +/- F +/- +/-
KpenutHi kKapTK1 - + - - +/- +/- _ - +/- +/- ¥ T
[epeamuayeHi KkapTku - + - + +/- +/- - - +/- +/- +/- _
KpeautHuii nepekas - + - - +/- + _ _ +/- ¥ ¥ T
[Tpsimuii nedet - +/- - _ +/- +/- _ - +/- ¥ ¥ ¥
Yeku - - - +/- +/- +/- - - - - - -
Mo06inbHi raTexi - + - - _ +/- _ - +/- +/- ¥ -
IaTepHET - + - - _ + _ _ +/- +/- ¥ ¥
KpunroBamora - +/- + +/- - - _ _ _ +/- F -
MurtTeBi TuiaTexi - + + - - + _ - +/- +/- ¥ ¥

I'pyna nHimenpkux BueHux @D. 3aitu, I'. Pecnb, K.-
X. Tenrep y cBoeMy moCHiIKeHHI cripoOyBaJii 3MOMAEIIO-
BaTU CUTYallil0 OE3roTiBKOBOrO CyCHiJIbCTBA Ha MPUKIIALIi
exoHoMikn Himeuunnn. Takox BoHU OOIpyHTYBaIM, IO
TBEPIKECHHSI €KOHOMICTIB, SIKi BBaXKalOTh, 110 IIPU IIEpe-
XO[i 10 Ge3roTiBKOBOIO CYCIiJIbCTBA BCTAHOBJIEHHS Hera-
TUBHOI CTaBKM HAIL[iIOHAJIbHOI BallOTA € HEMOXJIMBUM
i HIXKYe HYJIbOBOTO DiBHSI BOHA HE 3MOXE BIACTH, IO
OyJIO ONTHI€I0 3 KIIIOYOBMX MOTHBALIill CKACYBaHHS TOTiBKH,
€ xubHuM. Humu Oysio He nvilie TOBEAEHO TaKy MOXJIHU-
BICTb, aJIe i 3MOJIEJIbOBAHO CUTYALlil0 32 YMOBU HAsSIBHOCTI
BUKJTIOUYHO €JIEKTPOHHUX TPOIICH, BITbHUX IPOIIIei, BUKO-
PUCTaHHS TOTIBKM 3 THYYKUM KypCOM KOTUPYBaHHSI MixX
TOTiBKOIO Ta €JIEKTPOHHUMU IrpoLIMMa Ta BIIPOBAKEHHSIM
MONaTKiB Ha YTPMMaHHS TOTiBKM. BOHM mokKazajiu CyM-
HiBHUI i yacTO peBepCcHUIi edeKT Bia nmepexomy 1o 6e3ro-
TiBKOBOTO CyCHiIbcTBa. Takox OyIo HOBEOEHO, IO TaKa
cuUTyallisg HaBiTh 3a YMOB CTaOUTbHOCTI (PiHAHCOBOI CHC-
TEMU MOXE BUKJIMKATU KPU3O0Bi SIBUILA, & B YMOBAaxX He-
CTaOUTbHOCTI TMpU3BEAE A0 IIMOOKHUX OEeCTPYKTUBHMX
sapuil. Ha cysacHOMy eTarri Bci (piHAaHCOBI iHCTpyMEHTH Ta
peTyJIATOpH, 3a JOMOMOTIOIO SIKUX Jep:KaBa MOXKE CTpH-
MaTy 4M noaojatu (hiHaHCOBY KpM3y, a TaKOX <«ITiIHSITHU»
PiBeHb CTaBKM HalliOHAJIbHOI BAJIIOTU AilOTh JIMILE IS TO-
TiBKOBOTO CYCITLJIBCTBA 1 BiACYTHI IS O€3rOTiBKOBOI CHC-
TeMu. ToOTO, HaBITh 3 HAI3BUYATHO HE3HAYHOIO YaCTKOIO
B 00iry rotiBka ciayrye OygepoM Ta TUM €JIEMEHTOM, 3a
JIOMOMOIOI0  SIKOTO JIepXKaBa MOXE 3HAYHO WIBMALIE Ta
Jieruie crabinizyBatu ¢iHaHcoBY cuctemy. HaykoBusimu
OyJI0 po3po0JICHO MOJIEIb, IIPK SIKiil ypsSIAy BOACThCS I10-
IojaTh Kpu3y B Oe3roTiBKOBill (piHAHCOBiM cHCTeMi Ta
po3paxoBaHO, 1110 (GiHAHCOBi BTpaTU MpPU aHAJIOTIYHUX
YMOBax, KOJu B 00iry Oyne rortiBka i KOJIM MOBa WTUME
npo Oe3roTiBKOBE CYCIJIbCTBO, OYOYTh BiAPi3HSATUCH B
10 pa3iB He Ha KOPUCTH OE3rOTIBKOBOI'O CYCITiIIbCTBA [27].
Takox, sIK 3a3HavYaIoCh Ha puc. 1, nmpu nepexoni a0 6e3-
TOTiBKOBOTO CYCITiJILCTBA HACEJIEHHS He JIMIlEe OTPUMYE
BUOip 0e3 BMOOpY, ajle i MOHOIIOJi3allil0 BCiX IIATEeXiB.

Crepiy 3 60Ky 0aHKiB — B TaKOMY BUIIQIKy Xou i Oyze
MaTH MicClie TIeBHE MOTIPIIEHHS y BUTJISAII JOJATKOBUX BU-
TpaTt, IPUMMHEHHSI iCHYBaHHSI MPUBAOIMBUX IS 6araTbox
TOCIIYT K, HalPUKIIam, ASTIO3UTH, aiKe BCi KOIITU 3Ha-
XOIUTUMYTBCSI Ha paxyHKy B OaHKy i oMy He IOTPiOHO
Oyne noravyyBaTH KIIEHTaM 3a IPaBO KOPUCTYBaHHS
HUMM, a TIOTIM i IepXKaBU, sIKa BTPATUTh YaCTUHY KOILTIB,
SIKi BOHa 3apo0isie Ha ewicii (imine Bynpec6ank Himeu-
yuHu 3a 2009 p. orpumaB Bim LLOTO OOXig B 00Cs3i
4,1 mupn €Bpo, B MofaiblloMy 151 cyma 3poctana). [Tpu
LIbOMY Ji€p>XaBi He MOTPiOHO Oyne yrpuMmyBaTy OaHKH, pe-
¢iHaHCYBaTH iX IJIS TOTO, 1100 YHUKHYTU NadiHHs (piHaH-
COBOI CHCTEMM. 3HAYHO IIPOCTIllIe BIIKPUTU TIPSMi pa-
XYHKM B Ka3HauencTBax s KOXKHOTO MEIIKaHLsI, 1110 BXe
€ TeXHIYHO MOXJIMBMM i HaBiTh HOCHiIXyeTbcs. Ha mo-
YaTKOBUX eTamax Lie Oyne BUTiOHille 1 KOPUCTYBayiB,
ajXe CIIPOCTUTh KOHBEPTYBAHHS Ta BUKOPUCTAHHS Pi3HUX
BaJIIOT, 30KpeMa i KPUITO, ajie 3roIoM JIepKaBa MOXKe SIK
MPUPOJHUM YMHOM IMO30yTUCh OaHKiB, Tak i 3iMiTyBaTH
KpU3y IJIS TOTO, 100U iX 3HUILMTH i nepedpaTu Ha cebe
MOBHUII KOHTPOJIb 3a TPOIIMMA i TIOBHUMM JaHUMU JIIO-
IIei, sIKi € HaATO LiHHMMU, IIOOM IIMM HE CKOPHUCTATHCH
Yy CBOIX LiISIX, YM MPOJATH KOMEPLIMHMM CTPYKTypaM.
HeoGxinHO 3a3Ha4MTH, 1O MEPECTOPOTHU IIOAO LILOTO
iCHYIOTh BXe JAaBHO i B 0araTbox KpaiHaX SIK TPOMAaIsTHH,
Tak i Oi3HECOBIi i OKpeMi ypsIIOBi CTPYKTYpH IT0YAJId 3aBY-
aJlbOBaHMMU CIToco0amMu iH(POPMyBaTHA IIPO 1€ CYCITiJIb-
ctBo. Haifuacrilie ue gocsiraeTbes 4epe3 BimoOpakeHHS
MOMiOHMX T€M 3 MEPEHECEHHSIM iX B ACIIO iHIIY IUIOLIUHY
B IiCHSX, BUTBOPAX MUTIIIB Ta KiHemarorpadi 3 iHilliaTUBK
caMMX MMTIIB 4M 3a PaxXyHOK HeOoQilliifHMX IJOMOBIIC-
HOCTel i3 «cmoHcopamu». HallaKTHBHIlIOIO B IIbOMY Ha-
npsaMi € HimeuunHa, e i caM HaliOHaJIBHUIA OyX Ta Tpa-
WLl COPUSIOTh 30ypeHHIO JIOACH IIPOTU CYCHiIbCTBA
CITOXXMBAaHHSI Ta TOTAJIBHOTO KOHTPOJIIO, IO30aBICHHS
3BUYHOIO i TpaauiiiiHoro. Kpim Toro, B KpaiHu € 3Hay-
HUIA JOCBII B IbOMY HamNpsiMi, SIKAI 3aIMIIMBCS 1IE 3 Ya-
CiB MOBCTaHb, 1O MepeayBaTh 00’€HAHHIO ABOX YaCTUH
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Himeyunnu. Ileit pyx HaOyBae 3 pokamMu Bce OiblIe I10-
OYJISIPHOCTI cepel HaceJIeHHs SIK B caMiil KpaiHi Ta €C,
Tak i B iHIIMX KpaiHax, 30KpeMa i YKpaini ta Pocii, mo-
POIKYIOUM «XBWIIO». OMHUM i3 HaliMOKA30BilllMX MPUKIA-
JliB LIbOTO MOXe€ CTaTW BiZOMUIA 3a Mexamu HimeuunHu Ta
€C o¢ineM «100 peueit Ta Hivoro 3aiiBoro» ®. JI. Mina
(2018 p.). Takox MOXHa cKa3aTH, 110 TaKUI pyX € BiIIO-
Bimmo Ha 30MOyBaHHSI, I'py Ha HEOOi3HAHOCTI Ta CTpaxax
HaceJIeHHSI i MaHiMmyJIOBaHHS, 0COOJMBO MOJIOAIIO, SIKil
HACaIKy€EThCAd OaHKaMM Ta iHIIMMU (hiHAHCOBUMM yCTa-
HOBaMH, i He JuIIe, yMKa Mpo Te, 10 SKIIO JIOANHA He
KOPUCTYETHCSI KAPTKOIO UM TJIATIKHUM J0JaTKOM, BOHA HE
cydJacHa i 1mo3a CUCTEMOIO, B sIKili il Oyme 3Ha4YHO Kpallle,
CcIpaBeIJIMBIlIIE i A¢ Ha Hel YeKa€e BUIIMI PiBeHb JOCTaTKY.

Texniunuii. He BCi XUBYTb Ha TEPUTOPil 3 XOPOILIUM
i CTaOUIPHUM iHTEPHET-TIOKPUTTSIM, SIKe HEOOXimHEe ISt
3MiACHEHHSI eJIEKTPOHHMX TIATEXiB, 3a0€3MeYeHHSI YOTo €
HEIOCSKHUM Hapasi i 11 BHUCOKOPO3BUHEHHUX KpaiH
i CTBOpIOE TIPOOJIEMU Ui PO3BUTKY Ta BITPOBAIKCHHS
€JIEKTPOHHUX TUIATIKHUX CHUCTeM. Takox mepexim 1o
LMGbPOBOro  CYCIiAbCTBA TOB’SI3aHUN 3  HeOe3MeKor
BTpaTM JaHuX. Xoya Oarato naepxaB i BUKOPHUCTOBYE
MPUHIIAIT 3ipYacToi MOOYyI0BY BIACHUX MEpEeX Ta MPUXO-
BYE MiClIe3HAXODKEHHsSI OCHOBHUX BY3JiB, POOUTbH pe-
3€pBHI KOIMii, aje cucreMa € BpasauBolo. Ilpukimagom
1IbOTO € CUTYyallisl, 1110 ckiaanacst B 2017 p. B YKpaiHi, Koau
IPyNol0 HeBiJOMUX OYJ0 HAHECEHO yIapu MO OCHOBHUM
Ka0OeJIbHUM By3JIaM i TAKMM YMHOM BiTiIMKHYTO BiII ITocTa-
YyaHHS I|HTepHEeTY 3HA4YHI TEepUTOpii, IpU LHBOMY OYyIO
po3po0JIeHO KapTy By3diB. TakuM YMHOM, IIpM MacoBa-
HOMY i OTHOYACHOMY yaapi Mo OCHOBHUM BYy3JlaM PO3MO-
nimy IHTepHeTY B Oyab-sIKilt KpaiHi MOXe CTaTUCh HE JIMIIIe
JIOBIOCTPOKOBE BiMIMKHEHHS BiJ Mepexi, ajie i BTpara ga-
HUX. Y 1ei yac He MOXHa Oyze 3AiliCHIOBaTH XOaHy i-
HAHCOBY OMepalilo i HaBiTh MPUIOATH MPOAYKTU Xapuyy-
BaHHS Y1 3OIMCHUTHU Ipoi3d mo Mmicusa podotu. [Ipudomy
TaKW PO3BUTOK IIOiH € LiKoMm peanbHuM [28]. Lle Moxe
CTaTH TIPUMKJIAZOM $SIK BiiHU HOBOTO THUITY, TaK i €KOHO-
MiYHOIO 3HMIIEHHSI KOHKYypeHTa. ToMmy HeoOXiqHOlO €
ajbTepHaTHBA.

Takox BaxxJMBUM € TOM (PakT, 110 HE BCi, XTO KOPH-
CTYETBCS €JICKTPOHHUMMU TUIATIXXKHUMU CUCTEMaMH POOUTH
e 1OOpOBUIBHO, a HE TOMY, WO OaHKM uyu ypsan (K y
I'pewii) cTBOpuIM YMOBU, KOJIM BUKOPUCTaHHS ii € oOMe-
XKeHuM i HeMoxiuBuM. B. Epikcon — xommmnii Ipe-
3ugeHT I[HTeprony i mitoumii HayaJlbHUK HAaIliOHAJBHOI
JIOOOi TIpymM ciayk0u Oe3neKud — CTBEPMIXKYE, 110 iCHYE
3MOBa 0aHKiB 3 LU0 3HULIUTU TOTiBKY. B TOil Xe uac,
HaBiTh y IlIBe1ii MelIKaHIli He XOUyTh NEPEXOIUTH 10 Oe3-
TOTiBKOBOTO CYCIJILCTBA, ajie iX CTAB/ISATh y TaKi YMOBH,
KOJIU BOHU HE MOXYTb BUKOPHMCTOBYBATH TOTiBKY — Tpe-
TWHA LIBEIiB BBAXAa€ MPaBO KOPUCTYBATUCH TOTiBKOIO OJ-
HUM 3 OCHOBHMX TpaB. Tomy, 3a cioBamu mnpodecopa
Apsinccona, ypsn IlIBenii He BU3HA€ TOTIBKY HE3aKOHHUM
3ac000M IIaTeXy y Oymb-sikoMmy Bumanky mo 2030 p., xoua
icHye i 6araro iHIIMX MOIJSIB HA caMy naty [29].

Curtyaittist, mo cknanacek y IBelii, xapakrepHa i pist
iHmmx kpaiH. Tak, xoua B JlaHii nuiie 23% miatexiB rmpu-
Mmajga€e Ha roTiBKy, 50% MellIKaHIIiB BBaXKatOTh, 1110 TIEPEXil
Ha Oe3roTiBKOBiI pO3paxyHKHU Oyne AyxKe BaxKuUM, came
TOMY BCi Mara3uHu B KpaiHi 3000B’s3aHi NMpuUilMaTH TO-
TiBKy. Ha piBHi Bragu wmrary B Pinanenbdii npuitHSTO
iHiITiaTUBY OOpOTHOM 3 OE3TOTIBKOBMMU po3paxyHKaMmu. B
Heio /Ixxepci Ha 3aKOHOZABYOMY PiBHi 3a00pOHEHO OILjIa-
YyBaTU paxyHKHU Oe3roTiBKOBO B po3ApiOHiil Topriii, Ba-

wnHrToH Ta Hblo Mopk 3anpononyBanu 3a60poHy 6e3ro-
TiBKOBMX MarasmHiB. MaccadyceTc 3i cBOro 0OKy BXe 3a-
610KyBaB ix [30].

BucHoBkn. Y cyyacHOMy CycCHiJIbCTBiI 06€3 eJeKTpOH-
HUX PO3PaxyHKiB XXMTTSI Oynme BKpail CKIagHUM, a Oilb-
ILIIiCTh HE 3MOX€ YSIBUTHU cObi XXUTTs 6e3 HuX. BoHu, € mo-
TpiOHMMU, ajie JIMIIE MOpyd i3 TOTiBKOIO, HaBiTh SIKIIO
OCTaHHBOI B 00iry manmo. He MoxHa mepexomutu m0 6e3-
TOTiBKOBOT'O CYCHJIBCTBA IO THUX ITip, ITOKKM BCi WICHU CY-
CIIiJILCTBA HE 3MOXYTb BJIUTUCH B HbOI'O Ta HOPMAaJIbHO
¢yHKIioHyBaTh. TakoX HPUIIMHEHHS TOTiBKOBOro 00iry
MpU3BeNe 0 YNCISHHUX HEraTUBHUX HACIIIKiB, 30KpeMa
i TOBHOTO KOHTPOJIIO 3a JIIOABMU Ta MOPYIICHHSIM iX 3a-
KOHOJABYO 3aKpilJIEeHUX MpaB, 10, 30kpema, [.-10O. Ila-
mip — KOJMIIHIK nipe3uaeHT PeaepabHOr0 KOHCTUTYILIH -
Horo cyny HiMeuuynHM — MpOKOMEHTYBaB HACTYITHUM YH-
HoM: «Toi1, XTO 1M030aBIIsIE€ JIOAEH TOTiBKMA, CTBOPIOE TUM
caMMM HeTpaBOMipHe BTpy4YaHHS Yy cepy IpaB i cBoOO,
30KpeMa B CBOOOIY JOTOBOPY i MPUBATHY aBTOHOMHICTb»
[31]. Tomy 306epexXeHHSs TOTiBKY € HeoOXigHUM. [IJ1s1 LIbOTo
MOTPiOHO:

— 3aKOHOIABYO 3pOOUTH il y BCiX KpaiHax 3arajbHO-
JIOCTYIHOIO Ta TaKolo, SIKYy NPUAMAaTUMYTh BCIOAU 10 PO3-
PaxyHKiB;

— CKOpPOTMTHM BUTpAaTH Ha YTPUMaHHS iH(pPacTpyK-
Typu 3abe3MeueHHsT JOCTYITHOCTI TOTIiBKM IIJISIXOM CTBO-
PEHHSI cucTeMy 0aHKOMATiB CITUIBHOIO IS OaHKiB KOpHU-
CTYBaHHSI, BKJIIOYEHHS JO CUCTEMM TIOIUTOBUX BilliJIeHb
CepeNHiX/BeMKMX (3aJIeKHO Bill MiCLIEBOCTi) MarasuHiB
Ha 3aKOHOMABYOMY piBHIi;

— BIZTHOBUTHU iMiIK TOTIBKH, IIPUIOMY HE JIMIIE SIK
KOMEPLUIHOI CKJIaJ0BOi, aje i SIK YaCTKW HalliOHAIbHOI
0COOJIUBOCTI, CBIIOMOCTI, KYJIbTYPH;

— BIPOBAAWTU iHHOBAllii B CHUCTEMY BUTOTOBJICHHSI
Ta PO3MOBCIOKEHHSI TOTIBKM SIK CWJIAMM 1IEHTPaJbHUX
0aHKiB, TaK i 3a paxyHOK OrOJIOLIEHHsI KOHKYPCiB cepen
HaceJIeHHsl, 1110, 30KpeMa, i BiIHOBUTb yBary 10 TOTiBKU
Ta 1l 3HAYCHHS; BXUTHU 3aXOMiB 3 HEHONMYIICHHS PYyMHY-
BaHHSI CUCTEMM T'OTiBKOBOI'O 00iIy, OCKUJIbKM JOITYCTUBIIN
il pyliHyBaHHSI, BiTHOBUTU CUCTEMY OyJ€e BXX€ HEMOXJIUBO;

— pO3pOOMTU Ta 3almpOBaIMTU €(PEKTUBHI METOOU
MPOTHUIil €KOHOMIiUHil KiOep3JT0OUMHHOCTI;

— TMPOBOAUTH OOIPYHTOBaHE, MPaBIVBE i BMOTHUBO-
BaHe pO3’SICHEHHS cepell TPOMAJISH 100 TepeBar Ta He-
TOJIiKiB KOMOiHOBaHOro Ta 0€3roTiBKOBOI0O CYCHiIbCTBA;

— CHUCTEMaTUYHO TMPOBOJUTU KOMILIEKCHI JOCIia-
JKeHHSI B KOHTEKCTi 3a0e3IedyeHHs] TOTiBKOBOTo 00iry Ta
Oro onTUMaJbHOTO KOMOiIHYBaHHSI 3 O€3roTiBKOBMM Ha
PI3HMX PIBHSAX — BiJl MiXXYPSIIOBOTO A0 MPUBATHUX COLLIO-
JIOTIYHUX OMUTYBaHb.

Bci 3ampomoHoBaHi 3axomy ITIOBMHHI peai3oByBa-
TACh B KOMIUIGKCi ISl JIOCATHEHHS MAaKCHUMAaJbHOTO
e(eKTy Ta HeIOIMYILICHHS HeraTUBHUX HACIIiIKIB.

3 omsimy Ha OOMeXXeHiCTh OOCSTiB CTATTi Ta CKJIAMI-
HiCTh i OaraTorpaHHIiCTb MpoOJIeMaTUKM, IOAAJbIIi I0-
CIIiIKEeHHsI Oyme 3ocepemkeHo B cdepi IMoBemIiHKOBUX (i-
HAHCiB, a TaKOX HampsiMi MaTeMaTUYHOTO MOJICITIOBAHHSI
CUTYyalili JUT pi3HUX TUITIB KPaiH i 1X pe3ybTaTh 3HAUAYTh
BifoOpaxkeHHs1 y MoHorpadii.
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