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WXUHV� �1 DWRPV�� =Q±2 FRPSOH[HV�� HWF��� DUHDOVR�RI�LPSRUWDQFH�7KXV�� UHOD[DWLRQ� RI� $(� VRXUFHV� �UHGXF �WLRQ�RI�DFWLYH�QXPEHU�RI�WKRVH�� LQ�HSLWD[LDO/('� LV� UHODWHG� WR� WKH� QDWXUDO� DJLQJ� SURF �HVVHV�� WKDW� LV�� WR� WUDQVLWLRQ� LQWR�D�QHZ�PH �WDVWDEOH�VWDWH�ZKHUH��GXH�WR�GHIHFW�UHGLVWUL �EXWLRQ� LQ� ORFDO�GRPDLQV�DQG�FKDQJHV�RI�WKHGHIHFW� VWDWHV��$(� FRXQW� UDWH� DQG�$(� FRXQWGHFUHDVH�� WKH�$(�RQVHW� WKUHVKROG� LQFUHDVHV�WKH� DFWXDWLRQ� G\QDPLFV� RI� $(� VRXUFHV� DQGWKH�$(�W\SH�DUH�FKDQJHG��,Q�WKH�VDPH�WLPH�LQFUHDVLQJ�-L YDULDWLRQ�UDWH�UHVXOWV�LQ�D� -WKVKLIW� WRZDUGV� ORZHU� FXUUHQWV�� D�GHFUHDVH�RI-IO�� LQFUHDVH� RI� $(� FRXQW� DQG� $(� FRXQWUDWH�� WKXV� SRLQWLQJ� WR� UHFRYHU\� RI� D�PHWDV �WDEOH�VWDWH�RI�WKH�GHIHFW�VWUXFWXUH�LQFOXGLQJD�ODUJH�QXPEHU�RI�DFWLYH�$(�VRXUFHV�5HIHUHQFHV
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ènsjrxj|L¹�jrzqktq}�l néns�jryxzq·tv¢�nuLxL¢�kwév|nxL�wéqévltvmv�xzjéLtt¹�nwLzjrxLptq}�xzéyrzyé�$�%�
{���{ËãË��}��|�{��«�ËÓ}º

Ívrjojtv���v�wév|nxq�xzjéLtt¹�nwLzjrxLptq}�xkLzsvkqwévuLtíkjs�tq}��xzéyrzyé�tjvxtvkL� xwvsyr� $�%� ount¡yíz�� LtzntxqktLxz�� jryxzq·tv¢� nuòxò¢� �¬���� xyujéty� ¬�� zjwLlkq�yíz��wvéLm�kqtqrtntt¹�¬���j�oiLs�¡ntt¹�¡kqlrvxzL�ouLtq�wvxzLptvmv�nsnrzéq·�tvmv� xzéyuy� ·néno� wnén}Ll�²� lv� ouL�ntt¹� wvévmy� kqtqrtntt¹�¬�� k� visjxz�� unt¡q}xzéyuLk�� ount¡ntt¹� xzéyuLk� éyptykjtt¹�� oévxzjtt¹� xyujétv¢� nuLxL¢� zj� LtzntxqktvxzL¬��

9�3�9HOHVFKXN��2�9�/\DVKHQNR���5HOD[DWLRQ�RI�DFWLYH����

��� )XQFWLRQDO�PDWHULDOV�������������


