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AHAJIN3 TU®PEPEHIIUALIMA YCPEJHEHHBIX 3HAUEHUI
PUHAHCOBBIX KOO®OPUIIMEHTOB I10 BUIAM
3KOHOMUYECKOM IEATEJIBHOCTHU

IMocTranoBka 3agauu. HopmMaTtuBHbIE JOKYMEHTHI,
HCTIONIB3YEeMBIE B IIPAKTUKE YIIPABICHUS Pa3IMIHBIMHI ac-
neKTaMu (PUHAHCOBOM eI TEILHOCTH MPEANIPUATHI YKpa-
HHBI, PEKOMEH/IYIOT OIIpeie/IeHHbIC HOPMATHBHBIC 3HAUE-
HUS OT/ICNBHBIX (PMHAHCOBBIX KO3 PHUITHEHTOB 0e3 uX co-
OTHOILCHUS C pa3sMepaMHu MPEATPUSITHH 1 BUIAMH HX 3KO-
HOMHYECKOU JIeATENIbHOCTH. B psize cirydaeB pekoMeHay-
€TCsl B KaueCTBe HOPMATUBHOIO UCIIOJIb30BaHUE CPeIHE-
oTpaciieBoro 3HaueHus. OJ1HaKo, KaKk B OHOM, TaK U BO
BTOPOM cily4ae, OTCYTCTBYIOT Kakue-m100 oOmenpuHs-
ThIe WJIM PEKOMEHJIOBaHHBIE HCCIIeIOBaHuUs, T03BOJISIO-
LI1€ ONepeThCs He Ha O0Iuue, a Ha cuelu(uIecKue mo-
Ka3aresd, C Y4eTOM OTpaciy MpOU3BOACTBA, BHA IKO-
HOMUYECKOH JACSTEFHOCTH, pa3Mepa MPeIpHATHS 1 JpY-
rux ()aKTOpOB, TEM HIIM HHBIM 00pa3oM HACHTHOUIIPY-
IOIINX JaHHOE IPEIIPUITHE U SBIIIONINXCS CYIIECTBEH-
HBIMH IS ICTIONB30BaHMS HOPMAaTHBHOTO 3HAYCHHUS TOTO
WUTH THOTO (pMHAHCOBOTO Kodddunnenta. [loatomy akry-
QTBHBIM SIBJIICTCS aHATH3 (PAaKTHUCCKUX CTATHCTHIECKUX
JAHHBIX C 11eJIbI0 yCTaHOBJIeHU quddhepeHnnannu ycpen-
HEHHBIX [TOKa3aTeel o psily CYIIeCTBEHHBIX (JaKTOpPOB,
a Taxoke 000CHOBaHME HOPMATHUBHBIX 3HAUEHUI pa3iny-
HBIX (PUHAHCOBBIX KO3()(DUIIMEHTOB.

Amnanu3 myoankanmii. P uccnenosareneit oopa-
[1aJi BHUMaHUe Ha JaHHYIO POo0JIeMBbl U IPEANPUHUMA-
T OT/ENBHBIC IATH [UIS €€ JJOKAIFHOTO PELICHUS.

Tak, H. b. [TactyxoBa mpoBena aHanu3 OCHOBHBIX
(pMHAHCOBHIX KOA(P(UIIMEHTOB [0 CTATUCTHYCCKIM JaH-
HBIM 3KOoHOMUKH Poccum 3a 2006 — 2007 rT. 1 caenaia
BBIBOJIBI O CYIIIECTBEHHOH OTpacieBoii anddepeHmaim
(uHaHCOBBIX KO3 duieHToB [9)].

V. K. Keiicepyxckas [7] mpoBena HOpMUpOBaHUE
(buHaHCOBBIX KOA(P(PULIUEHTOB JUI TPYIIIBI NPEANTPUATHIA
U3 JBYyX OTpacieil 5KoHOMUKU. OHa C MOMOILBIO METO-
JIOJIOTHH KJIACTEPHOTO aHAIM3a pa3eniia BCe Ipenpu-
SITUA Ha TPU KJacTepa: GUHaHCOBO-CTaOUIbHbBIE, (PHHAH-
COBO-HEYCTOWYMBBIE U CKJIOHHBIE K OaHKPOTCTBY, IOCHE
9ero B Ka9eCTBE HOPM INIPHHSIA 3HAUCHHS ITOKa3aTeneH
JUTSL JTY9IIHAX ITPEITPHUATHH.

T. A. Lpipkyrosa [11] ucciemoBana qeicTByOLIHE
B Poccuiickoit @enepanuu HOpMaTUBHbIE JOKYMEHTHI U

WHCTPYKLHH, OIIPEeIIIOIIe HOPMATHBHBIE HITH 3TaJIOH-
HBIC 3HAYCHUS PUHAHCOBBIX KOA((HUINEHTOB U MPHIILIA K
BBIBOJTY, YTO CYIIECTBEHHON MPOOIEMOH TIPU COTOCTaB-
neHnn (aKTHYECKUX IMoKa3aTejell ¢ HOpMaTHBHBIMH
SIBIISIETCS UTHOPHPOBAHUE BUA ACSITEIEHOCTH, MacIIITa-
0a opraHu3aIyHy, dTara KXU3HSHHOTO IIUKJIA U TSJIBIN ST
JPYTHX YCIOBUH (YHKIIMOHUPOBAHUS KOHKPETHOTO
cyOBeKTa X035 CTBOBaHHUS.

P. B. IManyuioB [6] yka3bIBaeT Ha HECOCTOSATEIb-
HOCTb T€X HOPMAaTHBHBIX U ATAJIOHHBIX 3HaYE€HUH (prHaH-
COBBIX K03(h(UIIMEHTOB, KOTOPbIE YCTAHOBJICHBI B HHCT-
PYKTHUBHBIX, 3aKOHOJIATENbHBIX 1 HOPMaTUBHBIX JOKYMEH-
Tax, aedcTByronmx B Poccuiickoit @enepanuu. OcHOB-
HOI HEIOCTATOK JEHCTBYIOMIUX HOPMATUBOB B TOM, YTO
OHH PEKOMEHJIYIOTCS BCEM CYOBEKTaM XO3SHCTBOBaHMS
BHE 3aBHCHMOCTH OT WX CHEIH(PUISCKUX YCIOBHI Jesi-
TEIbHOCTH.

B pa6orte [8] ormevaeTcst TOT pakT, YTO B IPAKTHKE
(hMHAHCOBO-aHAIMTUIECKONH PabOTHl Ha COBPEMEHHBIX
MPEANPUATHAX HAXOIAT UCIIONB3YIOTCS METOIMKH, HE ITpU-
CIocoOJIeHHbIE K OT€YECTBEHHBIM YCIOBUAM (PYyHKIIHO-
HUPOBaHU. DTO KacaeTcs Kak METOAUYECKHUX IOAX0/I0B,
TaK 1 HOPMAaTUBHBIX 3HAYEHUH HCIIOJIb3yEeMBIX MOKa3a-
Tenen.

H. B. Bacuna B cBoeii pabore [2] orMeuaet, 4to HOp-
MHpPOBaHHUE [TOKa3aTeiel (PHHAHCOBO-3KOHOMHYECKOH J1e-
SITEIBHOCTH MPEIIPUATHI UMEeT OOJbIIOE 3HAUYCHHUE B
MIPaKTHKE YIPABICHUs, OTHAKO JaHHAs MpoOJieMa JIo Ha-
cTosimero BpeMeHu He pemreHa. [I[pumensiempie Ha mpak-
THKE HOPMATHUBHI JTHOO 3aMMCTBOBAHBI U3 HHOCTPAaHHBIX
HWCTOYHUKOB, a TIOTOMY MMEI0 TOJIBKO TEOPETHUECKUE
3Ha4YEHUE, JTU0O0 SIBIISIFOTCS CIUIIKOM OOOOIIEHHBIMH, a
MIOTOMY HE YYUTBIBAIOT 0COOEHHOCTH (PYHKLIMOHUPOBAHUS
NPEANPUATHI B YCIOBUIX TON UM UHOM BHEIIHEW U BHY-
TpeHHel cpenpl. B ykazanHoil paboTe aBTOpoM Mpeanpu-
HSTa NOMBITKa HOPMUPOBAHUS OT/IENIbHBIX [TOKa3aTeneil,
XapaKTepU3YIOIIMX apaMeTpbl ((MHaHCOBO-3KOHOMHUYEC-
KOU JIeATETbHOCTH MAITBIX PEIIPUSITHH.

CpaBHEHHE COCTOSHUS BOIIPOCA C €T0 PEIICHUEM B
Pa3TUYHBIX CTPaHAX MHpPA MOKA3bIBAET, UYTO B MUPOBOI
MPaKTUKE CYIIECTBYIOT CHeIHaIbHbIE OPTaHU3aIliH, 3a-
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HUMaroIMecs: 0000IMEeHHEeM, pacueTOM CPEIHUX 3Haue-
HUH 1 aHa30M (rHAHCOBBIX KO3 QUITUEHTOB B pa3pe-
3€ MPEINPHUIATHI PA3THIHBIX OTPACIICH IKOHOMUKH, IIPO-
MBIIUICHHOCTH, Cep U HAIIPABJICHUH AesTeNbHOCTH. Tak
JI. A. Bepucraiin [1, c. 80 — 82] Ha3bIBaeT Takue UCTOY-
HUKH HHPOPMAIHH, COJCPIKAIIUE TOKA3ATENN ACATCIIb-
HOCTH U prHaHCOBbIE K03 duirenTsl: Dun & Bradstreet,
Inc., Business Economics Division, N. Y.; un3ganus
Moody’s Manuals (my6nuxyrorcs Moody’s Investor
Service New York, N. Y.); Nelson's Directory of
Investment Research, Port Chester, N. Y., W. R. Nelson
& Co./Nelson Publications u Robert Morris Associates
Annua Statement Studies; Standart & Poor’s Corporation

u ap.

Ilesb10 padoTHI ABJSIETCS YCTAHOBIICHUE HAIMYMS
pa3nu4anii B CpeAHNX YPOBHSIX (PHHAHCOBBIX KO3 PHIHN-
SHTOB NPEANPUATHI PA3TUYHBIX BHOB SKOHOMUYECKOH
JeATENbHOCTH W NPEATIoKEeHHEe TTOX0/0B K yCTaHOBIIe-
HHIO UX HOPMaTHUBHBIX 3HAYEHHUI.

H3no:xxenne ocHoBHOro Matepuana. Cienyer oT-
METHUTh, YTO B SKOHOMHUKE YKpPaWHbI B HALlUOHATIBHOM
MPON3BOJICTBE (PYHKIIMOHUPYIOT KaK NPEINpUATHS pas3-
JMYHBIX Pa3MepOB U OPTaHNU3aI[OHHO-TIPABOBEIX (opM,
TaK 1 OTJCIbHBIC (PU3UICCKUE JTHIa-IPEATIPHHUMATEIIH,
BHOCSIIIHE ONPEACICHHBIN BKIIa]l B KOHEUHBIC pe3yiIbTa-
THl (PyHKIIMOHMPOBAHUS KOHOMHKH. OO0mas xapakre-
PHCTHKA CTPYKTYPHI TIOJTyICHHBIX PE3YIbTaTOB IPHUBEC-
Ha B Ta0J1. 1. B Tabnuiie mpuBeaeHbI OTPACIH, HMEIOIIHIE

Tabauya 1

OcHOBHBIE I0KA3ATE/IU 1eATeILHOCTH Cy0ObeKTOB X0351/iCTBOBAHUS

(mpuBegeHo Ha ocHoBanum [5, ¢. 32—33; 4, ¢. 32— 33])

Ton YucIeHHOCTh 3aHs - W3 HUX YUCJICHHOCTh O0BeM peanr30BaHHON
THIX paOOTHUKOB HAHATBIX PAOOTHHUKOB | Mpoaykiuu (paboT, yciyr)
TBIC. Yell. B %K TBIC. Yell. B Y%K MJTH TPH B Y%K
UTOTY HTOTY UTOTY
Bceero
2005( 12817,1 100,0 10783,0 100,0 16094727 100,0
2006 | 12777,9 100,0 10669,5 100,0 2020293,0 100,0
2007 12926,5 100,0 10605,4 100,0 2571498,1 100,0
2008 13040,0 100,0 10475,7 100,0 3223998,3 100,0
2009 12573,8 100,0 9787,5 100,0 29417543 100,0
2010 210772,7 100,0 8845,8 100,0 3596646,4 100,0
B TOM 4YHCIJIE !
MPOMBIILIEHHOCT b
2005 4117,7 32,1 4022,5 373 517691,6 322
2006 4096,6 32,1 3986,4 374 617264,7 30,6
2007 3972,4 30,7 3838,3 36,2 786882,9 30,6
2008 3847,7 295 3691,0 35,2 1007573,8 313
2009 3523,2 28,0 3347,1 341 889003,0 30,2
2010 3271,7 304 3160,4 35,7 1173840,6 32,6
TOPTOBJISl, PEMOHT aBTOMOO Iiei, OBITOBBIX U3/ICJINIA
Y TIPE IMETOB JINYHOTO TOTPE OJICHHS
2005 3574,9 279 2141,2 199 719699,0 447
2006 3643,4 28,5 2218,6 20,8 962040,2 47,6
2007 3848,4 298 2310,2 218 1210468,6 47,1
2008 4037,8 31,0 2396,4 229 1482066,8 46,0
2009 4071,2 323 2325,7 23,7 1320559,0 449
2010 3029,3 28,1 1869,3 21,1 1557862,7 433
98
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Hanbojee BBHICOKUI YACNBHBIN BEC IO MOKA3aTeIio o
00beMa peaTn30BaHHON MTPOTYKITHH.

JlaHHble, MpUBeCHHBIC B Ta0. 1, yKa3bIBAIOT Ha TO,
YTO 3a UCCIICyEMBIi MEPUO B IIEJIOM 10 SKOHOMHKE Ha-
OJIIO/IaeTCS CHUKEHHME YHCIIEHHOCTH 3aHATHIX M HAEMHBIX
pabOTHHKOB, HO TIPH 3TOM PacTeT 00bEM peaTH30BaHHOM
OpOAYKIUH (paGoT U yCIIyT) B CTOMMOCTHOM BBIPAsKEHUH.

Ha nosro mpomeinuienHoctd B 2010 romy npuxoau-
noch 30,4% Bcex 3aHATHIX B SKOHOMHKE PaOOTHHKOB,
35,7% HaemHBIX paboTHHKOB 1 32,6% 00beMa peannzo-
BaHHOM mpoxyknnu. M3 Bcex cyOBEKTOB XO3IHCTBOBA-
HESI B YUCIICHHOM OTHOIICHUH TPEANPUSATHS Pa3THIHBIX
OpraHU3aIIOHHO-TIPABOBEIX ()OPM 3aHUMAFOT B KOJIYEC-
TBEHHOM OTHOIICHUW HE3HAYMTEIbHYIO YaCTh, HO Ha UX
JIOJTFO IPUXOTUTCS MOAABIISIONIHIA 00beM peaTu30BaHHOM
MPOAYKIUH, YTO JEMOHCTPUpPYETCs B TabII. 2.

B menom mo sxonomuke B 2010 roay m3 Bcex
CyOBEKTOB X031CcTBOBaHUS 84% —3T0 (DU3HMUESCKHUE JIUIIA-
MPEANPUHUMATEITH, OJJHAKO TPEANPHUHAMATEIBCTBO 00eC-
MIEYNBANIO 3aHATOCTh 26,1% HaeMHBIX PaOOTHUKOB U M

npuHaUIeKUT 6,4% peannzoBanHo# npoaykiy. B mpo-
MBIIIJICHHOCTH 3TH TIOKA3aTeIH CYIICCTBEHHO BBIIIC B
MOJIb3Y MPEANPHUATHIN: Ha uX oo mpuxoautcs 30,6% u3
BCEX CYOBEKTOB XO3SMCTBOBAHHUS, HO Ha HUX paboTau
93,9% HaeMHBIX PaOOTHUKOB U MM npuHaIeKuT 98,8%
pearTn30BaHHON MPOAYKIIHH.

ITo By SKOHOMHYECKOH IeSITETbHOCTH ,, TOPTOBJIA,
PEMOHT aBTOMOOMIIEH, OBITOBBIX U3JCIHI U MPEAMETOB
muanoro notpednenus” B 2010 1. 92,1% Bcex cyOnek-
TOB XO3SICTBOBAHMS, 3aHSATHIX B OTPACIIH, MPEICTABIIS-
T (pU3HUYECKHUe IHTa-TIpeIPHHIMATENN, Ha HUX padoTa-
110 58, 7% pabOTHUKOB 3TO BUJA IATEIBHOCTH, 4TO 0bec-
nevynsio peanusanuio 9,6% Bcell MPOAYKIUHM JaHHOTO
BHJIA IEATENILHOCTH.

YKka3zaHHbIC TaHHBIE TOBOPSAT O TOM, YTO CJCIYyET:

—IpH pa3paboTKe HOPMATUBHBIX 3HAYCHUH HDHUHAH-
COBBIX KO((PHUIIMEHTOB OPUCHTHPOBATHCS HA pa3InIHbIE
CYOBEKTHI X035 CTBOBaHMS (IIPEANPHUATHS 1 (QU3HIECKHE
JIHI@-TIPEAIPHHAMATEIH);

— HUCTOJIb3yeMbIE CTATUCTHYCCKHE TAaHHBIC IS pac-

Tabnuya 2

IMokazaTe/ NpeanpPUATHIA U PU3NIECKUX JIUI— NPEINPHHEMATEJICH B 00LIMX M0KA3ATEAX
(mocTpoeno Ha ocHoBanuu [5, ¢. 38-239; 4, ¢. 38—39]), npou.
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[pennpusrust dusnyeckue Imua
o o0beMy Mo 00beMy
o o
0 KOJIM- peau3o- 10 KOJIH- peanuzo-
KOJHU- . KOJHU- o
YeCTBY BaHHOMN YECTBY BaHHO i1
YeCcTBY YeCTBY
oBbeK AHATBIX | MPOAYKIMK | o = | 3aHSTBIX | NPOIYKIHH
ToB paboraukoB |  (pabor, ToB pabotrukoB| (pabor,
yeuyr) yeuyr)
Bcero
2005 16,8 744 94,2 83,2 25,6 5,8
2006 16,7 734 94,1 83,3 26,6 59
2007 15,8 715 94,0 84,2 28,5 6,0
2008 13,8 694 93,6 86,2 30,6 6,4
2009 13,1 66,4 93,3 86,9 33,6 6,7
2010 16,0 739 93,6 84,0 26,1 6,4
B TOM YHCJIE TPOMBILLICHHOCTh
2005| 384 95,2 98,8 61,6 48 12
2006 | 35,0 94,3 98,7 65,0 57 13
2007 | 30,6 93,1 98,5 69,4 6,9 15
2008 | 25,7 91,9 98,2 74,3 81 1,8
2009 239 90,7 98,2 76,1 93 18
2010 | 30,6 93,9 98,8 69,4 6,1 12
TOPrOBJIsT, PEMOHT aBTOMOOHMIIEH, OBITOBBIX M3 ENHIA U IPEAMETO B JIMYHOTO 10~
TpeOaeHNs
2005 8,0 32,0 90,2 92,0 68,0 9,8
2006 8,3 33,7 90,9 91,7 66,3 91
2007 79 34,3 91,1 92,1 65,7 8,9
2008 6,7 339 90,9 93,3 66,1 91
2009 6,5 31,1 90,1 93,5 68,9 9,9
2010 79 413 90,4 92,1 58,7 9,6
99
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YeTa CpeAHUX M HOPMATHBHBIX 3HAUYCHUHN Kod(duImen-
TOB UG PepeHIIMPOBATH IO 00BEKTaM X035 CTBOBAHUSI.

CymecTByromiasi 00IIeI0CTYIIHAS CTaTHCTHYECKAs
OTYETHOCTH HE TI03BOJISIET OYYUTh JAHHBIE, HEOOXOMMbIe
IUIs1 pacyeTa pUHAHCOBBIX KOA((PHUIIMEHTOB HEOCPEICTBEH-
HO, OIHAKO OHU BIIOJTHE MOTYT OBITh CKOMITHUTUPOBAHEI ITO
JAHHBIM, UMEIOIIIIMCS B OTKPBITO# Meyatn. Ha ocHoBaHMM
[5, c. 72 — 89] mocTpoeHs! YCIIOBHEIE CBOIHBIE GalaHChI
OPESIIPHUATANR 10 TPESANPHATHAM B SKOHOMHKE B IIEJIOM
W Pa3IYHBIM BUJIAaM 3KOHOMHYECKOW NEeSITEbHOCTU 3a
2010 rox. CooTBETCTBYIOIINN UM 00BEM PeaTn30BaHHON
MPOIYKIINH PUBE/ICH B Ta0M. 3. Ha ocHOBaHWM 3THX JaH-
HBIX pacCUHMTaHbl YCpEJTHEHHbIC 3HaUCHHs (PHHAHCOBBIX
K03 QUIMEHTOB O BUIaM SKOHOMUYECKOH IS TENLHOCTH
U B IIEJIOM IO IPEANPUATUSIM B SKOHOMHUKE.

[MocraBuMm 3a1a9y: IPOBECTHU OIICHKY CTEIICHU pa3-
JMYHS CPEAHUX 3HAYCHUH (PUHAHCOBBIX KOA(D(DHIINEHTOB
B L[EJIOM IO PKOHOMHKE CO CPEIHUMH 3HAUYCHHSIMU IO
Ka)KJOMY BHY SKOHOMHYECKOM eITeIbHOCTHU. Perienue
9TO¥ 33/1a4H MO3BOJIUT CHIENIATh HECKOIBKO BHIBOIOB:

— YCTaHOBHUTH, HACKOJIBKO CYIIIECTBEHHBI CO CTATHC-
TUYECKOW TOUKH 3pEHHUS pa3Inius 10 3HAYCHUSAM (HHAaH-
COBBIX KO3(D(OUIIMEHTOB B Pa3IMYHBIX BUJAX SKOHOMHU-
4yecKol aesTensHoCcTH. Ecm OyayT 0OHapyKeHbI KacTe-
PBI, pa3Iu4Hs MEXTY KOTOPBIMH HE SIBJISIETCS CYIECTBEH-
HBIM C IAaHHOW TOYKHU 3PEHUSs, TO 3TO OyleT 03Ha4arh TOT

(aKT, 9TO IPUHATAS KIIACCHU(PUKAINS BHIOB SKOHOMUYEC-
KO JIeATENIbHOCTH HE OTpaXkaeT peabHOE COCTOSIHUE J1E1
B 5KOHOMUKE;

— CyILIECTBEHHBIE pa3Iuuus OyIyT 03HaYaTh TO, YTO
MEXIy YCIOBUSAMHU JESITENbHOCTH NPEIIPUATHI 1O pas-
JIMYHBIM BU/IAM 3KOHOMUYECKOH AESTENBHOCTHU CYILIECTBEH-
HBIM 00pa30M pa3IMYaroTCs, a, CIEA0BATENIBHO, CYLIECTBY-
eT psin (akTopoB, 0OycIaBIUBAOIINX TU pazandusi. Ha
CIJIEITYIOIIEM FTare HeOOXOIUMO BEIIBUTH 3TH (DaKTOPEI;

— HaKOHEll, MAKCUMaJIbHbIE Pa3INyuusl OT CPEIHUX
3Ha4YeHHs OyJeT 03HAYaTh TO, UTO JAHHBII BUA ACATEIHHO-
CTH HAXOJUTCS B HEKOTOPBIX OCOOEHHBIX YCIIOBHSX C TOUKH
3pEeHMsI TOJIOKUTEIIBHOTO MIIM OTPULIATENILHOTO BIUSHUS
Ha JMHAMUKY pa3BUTUA npennpustuil. Ilocnemyrommii
aHaIU3 JOJDKEH OBbITh HANPABJICH HA BBIIBIECHHE STHX
YCIIOBHI.

VYka3aHHas 3aJa4a MOXKET ObITh PElLIeHa METOlaMU
MHOTOMEPHOI'0 aHali3a, B YaCTHOCTU, METOJaMH MHO-
rOMepHOI oLleHKH paccTosiHui. CyIIHOCTb pelleHH s Ta-
KOH 3aJja4y COCTOUT B CPAaBHEHUM (DAKTUUECKUX 3HAue-
HUH M0Ka3aTeled ¢ UX HOPMATUBHBIMU 3HAYEHUSMU, TO
€CTb B OIIpeIeNICHNN (PAKTHIECKOTO MHOTOMEPHOTO pac-
CTOSIHUS OT HEKOTOPBIX 0a30BBIX MIIM HOPMATUBHBIX 3Ha-
YEeHUH.

[TomoOHBIH anropuT™M OBLT UCTIONB30BaH MPH pas-
paboTKe METOMKY OIIEHKH HHBECTUITOHHOM ITPHUBJIEKa-

Tabnuya 3

O0beM pean30BaHHON MPOLYKIMH NPENPUATHSIMH B THHAMUKE 10 BUIAM IKOHOMHYECKOIi 1eITeJIbHOCTH, MITH TPH
(mocTpoeHo Ha ocHoBanuu [5, C. 174—175])

2008 2009 2010
Bceero 30147424 | 27407785 | 3360091,5
CenbCKOe X03HMCTBO, 0X0TAa, JIECHOE X 03HCTBO 61667,6 78295,8 92690,2
ITpoMBIILIEHHO CTh 989158,5| 872777,1| 1159392,3
CTpOHTEIILCTBO 125968,3 | 82370,9| 88033,7
Toprosis, peMOHT aBTOMOOMIIEH, OBITOBBIX U371e-
JIUA ¥ TPEAMETOB JIMYHOTO MOTPEOJICHHS 1346954,6 | 1189360,1 | 1408514,5
JesTensHO CTh OTeNel U peCTOPaHOB 10005,3 10103,3 11613,4
JlestTe IbHO CTh TPaHCIOPTA U CBSI3H 1635875 | 173508,4| 186563,1
duHaHcoBas IeITCIBHOCTD 1238346 | 111415,7| 1635941
Orepatu ¢ He ABM)KUMbIM UMYILIECTBOM, apeH/Ia,
WHKUHUPHHT U TIPEJIO CTABIICHNE YCITYT TPEeIITpH-
HUMATEISIM 1712946 | 200129,6| 226230,3
O0pasoBaHue 15139 1569,3 1507,5
OxpaHa 310pOBbSsI ¥ IPEIOCTABIICHHE COMATBHON
1O MOILIK 49259 5587,0 6547,1
IpenocraBieHne KOMMYHATBHBIX W MH/IUBU Ty aslb-
HBIX YCJIYT, JESITeJIBHOCTD B chepe KyJIbTYphl U
CropTa 15316,7 | 15080,8| 14940,2

100
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TEJIFHOCTH TPEIIPHUATHSA, KOTOpasi OblIa IpeIo’keHa B
pabote [4]. VkazaHHas METOJMKA IIPENOIaraeT pacyeT
HMHTETPaJbHOTO M0Ka3aTess MHBECTUIIMOHHOM NpUBJIEKa-
TEJIBHOCTH IO CIEAYIOLEMY AITOPUTMY:

Ecmm Heo6xonammo panxkupoBate M IpenpusI THIA 1O
HMHBECTULIMOHHOH IPUBJIEKATENbHOCTH, KOTOpast OLIEHHBA-
etcs N pakropamu, To U3HAYAIBEHO (POPMUpPYETCs MaTPH-
112 UICXOIHBIX TaHHBIX:

Xoo X e Xy e Xy
X21 X22 ij XzN

X, Xy, e Xy X

M1 Mi MN
(1)
rae M —KonmuecTBO aHATM3UPYEMBIX ITPEPUSITHIA;
N — gucio daxrTopos;
X;j —3HadeHue HakTopa j Ayt IpeIpUATHS .
W3 matpurisl M popmupyerces matpuria Z , KasKabIid
NIEMEHT KOTOPOH PACCUNTHIBACTCS CIEAYIOIINM 00pa3oM:

i i (2)
7€ Zij — HOpMHpOBaHHOE 3HaueHue Gakropa | s
HpeNpHUATHS |
X — MUHMMaNbHOE 3HaYeHHe (aKTOpa j;
XJ — MaKCHMallbHOE 3HaueHue Hakropa j;
PamxupoBanue npeAnpuaTHI OCYIIECTBISIETCS Y-
TEM yIIOPSI0UECHHSI 3JIEMEHTOB COBOKYITHOCTH IO PacCTO-
SHUIO OT HEKOTOPO} HOPMaTUBHOM TOUKU N-MEPHOTO MIpO-
ctpancTBa. 1o kaxaomMy (hakTopy HOpMATUBHOE 3Haue-
HHE ONPEIesIeTCsl Kak MakCuMaibHoe (st (hakTopos,
YBEJIMYCHNE KOTOPHIX YBEIUYHBACT HHBECTHIIMOHHYIO
[IPUBIICKATEIBHOCTD IPEAIPHSITHL), MUHUMATbHOE (151
(hakTOpOB, yBEIMUYEHHE KOTOPBIX MPUBOAUT K YMEHbIIIE-
HHIO HHBECTUIIHOHHOMN PHBIIEKATEIBHOCTH IPEIPHUSTHIA)
WM HOPMATHBHOE (IJIsl OTJENbHBIX (PMHAHCOBBIX KO3(-
(HIIHEHTOB).
Mexay 3TanOHHOW TOYKOM M KaXXIOM OTAENbHOU
TOYKOH PacCUMTHIBACTCS PACCTOSHUE B N-MEPHOM MIpO-
CTpaHCTBE:!

3)

[Tokxa3HUK HHBECTUIIMOHHOHN PUBJIEKATEIbHOCTH!

r
di =1- —19__
max{rio} (4)

Yem Oimke K eNWHUIIEC NAHHBINA TOKA3aTelb, TEM
OoJiee PUBIICKATEIILHBIM B UHBECTUIIHOHHOM OTHOIICHHN
SIBJISICTCS IPEATIPUSTHE.

[IpuMeHHUTENBHO K PEMICHUIO 331a91 OLICHKY CTeTIe-
HU pa3uyus CPeIHUX 3HAYCHUH PpuHAHCOBBIX K03 hu-
IUCHTOB B LIEJIOM 10 YKOHOMHUKE CO CPEIHUMH 3HAYCHU-
SIMH IO KQXKJJOMY BUAY SKOHOMHYIECKOU ICSTEIBHOCTH B
Ka4eCTBE HOPMHUPOBAHHBIX 3HAYCHUI UCTIOIB30BAHEI CPel-
HUE 3HAYCHUS 110 IKOHOMHKE, KOJIMYESCTBO MPEAIPUATHHA
COOTBETCTBYET KOJIMYECCTBY BHJIOB SKOHOMHYECKOU Jiesi-
TEIBHOCTH, 2 KOJINYECTBO (haKTOPOB — KOJTMYECTBY ITOKa-
3aTelieil, ¢ TIOMOIIBI0 KOTOPBIX OLlEHUBaeTcs (hUHAHCO-
BOE€ COCTOsTHHE TTpeanpustus. [Ipu aTom, yem OJrnke 3Ha-
YEeHUS MIHTETPAJIBHOTO ITOKA3aTels K €IMHUIIS, TEM OJIHKe
(MHAHCOBOE COCTOSIHHE MPEINPHUITUI TOTO WIA HHOTO
BUJIa SKOHOMHYECKOH ACATEIPHOCTH K CPEIHUM 3Haue-
HUSIM I10 SKOHOMHUKE ¥ Ha000poT. [lokazarens nHBeCTH-
IUOHHOH NPUBIICKATEIHHOCTH B JAHHOM CIIy9dae CITY>KUT
Mepoii OIN30CTH K CPEITHIM 3HAYCHUSIM.

B ta0un. 4 mpuBeieHa HOPMHUPOBAHHAS MAaTPHUIIA IT0-
Kazarened prHAHCOBOH yCTONYMBOCTH IO SKOHOMHUKE, a
B Ta0I. 5 — pe3ynbTarsl pacdera Mephl OJIM30CTH K Cpel-
HUM 3HavyeHusM. B tabn. 4 — 5 B kauectBe K1 — K14
MIPUHATHI 0003HAYEHUS, COOTBETCTBYIOIIHNE CIICTYFOITIM
(rHAHCOBBIM KO3 PUITEHTAM:

K1 —-Kon¢dpuunent obopaanBaeMoCT! aKTHBOB.

K2 —KoaddurneHt 060paurnBaeMocTt 000pOTHBIX
aKTHBOB.

K3 —KosddunreHt 060paunBacMOCTH 3a1acoB.

K4 — Koapdunuent obopaunBaemMocT COOCTBEH-
HOT'O KaluTana.

K5 — Koagpdunuent obopaunsaemoctu aeduTOp-
CKOH 3aJ0/KEHHOCTH.

K6 — Koaddurment obopaurnBaeMoCTH KpEeAUTOP-
CKOH 3a0/KEHHOCTH.

K7 —KoaddurmenT 3arpy>KeHHOCTH aKTHBOB.

K8 —KoaddurprenT 3arpyKeHHOCTH aKTHBOB B 000-
porte.

K9 —KoadduiineHT 3arpy’keHHOCTH COOCTBEHHOTO
KaruTana.

K10 —TIlepuoa 060poTa akKTHBOB.

K11 — Ilepuon obopora neOUTOPCKON 3a0JKEH-
HOCTH.

K12 —Tlepunon obopora 3amacos.

K13 - INepuon 060poTa KpeTuTOpCKOM 3a10/KEH-
HOCTH.

K14 — ®unaHCOBBIHA ITUKII.

J171s1 BUITOB SKOHOMHYECKOM JICSITEIILHO CTH IPHHSTHI
CIIeAYOIIUE 0003HAYCHUS:

A —Bcero. 1 —Cenbckoe X0311CTBO, 0X0Ta, JIECHOE
X03s1icTBO. 2 — [IpoMbIIuIeHHOCTD. 3 — CTPOHUTENBCTBO.
4 — Toprosisi, peMOHT aBTOMOOUJIEH, OBITOBBIX U3JIEIHIA
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Tabauya 4

HopmupoBaHHasi MATpULIA OKa3aTe1eld (PUHAHCOBOM yCTOMYMBOCTH 110 BUAAM 3KOHOMUYECKOH 1eATeJIbHOCTH

Bu1 s5Kx0HOMIYE CKOM ACATSIILBHOCTH
HaumeHoBanue koagdurmenra

A 1 2 3 4 5 6 7 8 9 10 11

K1 0441(0,235/0,531( 0,233 1,000| 0,179( 0,245| 0,251 | 0,000( 0,354 | 0,297 | 0,120

K2 0,398 0,113|0,543] 0,119( 0,591 | 0475| 0,713| 0,024 | 0,000( 0,997 | 1,000| 0,532

K3 0,193 | 0,000| 0,207] 0,106 | 0,225| 0,350| 0,421 | 0,208 | 0,069 1,000| 0,618| 0,815

K4 0,118 0,035/ 0,136| 0,157 1,000| 0,030 0,032| 0,039| 0,000 0,029| 0,053| 0,022

K5 0,275(0,174|0,347] 0,101 | 0,362 | 0424 | 0,535| 0,111 | 0,000( 0,809 | 1,000| 0,362

K6 0412(0,370|0,510( 0,106 0,511 | 0418 0,614 | 0,465| 0,000 1,000| 0,739] 0,207

K7 0,166 | 0,339/ 0,122 0,340( 0,000 | 0419 0,326| 0,319 | 1,000( 0,223| 0,271 | 0,536

K8 0,278 0,667|0,177] 0,653| 0,150| 0,220| 0,093| 0,911 | 1,000{ 0,001 | 0,000| 0,183

K9 0,200 0,477 0,175( 0,152 0,000| 0,521 | 0,502 | 0,448 | 1,000( 0,524 | 0,374 0,597

K10 0,166 | 0,339/ 0,122 0,340( 0,000| 0419 0,326| 0,319 | 1,000( 0,223| 0,271 | 0,536

K11 0,324 0,463| 0,255] 0,618 0,243| 0,198 | 0,137| 0,592 | 1,000( 0,041| 0,000| 0,243

K12 0,212 1,000|0,197( 0,350 0,181 | 0,107 | 0,081 | 0,345 | 0,463 | 0,000| 0,038 | 0,014

K13 0,263 (0,299 0,194 0,678 0,193| 0,258 ( 0,136 | 0,223 | 1,000( 0,000| 0,081 | 0,490

K14 0,308 | 0,669 | 0,244 0,664 | 0,233| 0,220| 0,130| 0,438 | 1,000( 0,000| 0,037 ] 0,312

Tabauya 5
Pesynbrarsl pacueTa MHOTOMEPHBIX PACCTOSIHMI OT CpeIHUX 3HaYeHu il k03¢ (pu1ieHTOB
(puHAHCOBOI AKTHBHOCTH 10 BU/IAM 3KOHOMMY€ECKOM 1eITeIbHOCTH 10 CPEHUX 110 IKOHOMHKE
3HaYeHui ko3 duimeHToB PUHAHCOBOH AKTUBHOCTH NPEANPUSITUIA
OGosHaYCH e By ip1 5KOHOMHUYECKOM TeSITeIhHOCTH
1 2 3 4 5 6 7 8 9 10 11
K1 0,043 0,008 | 0,043 | 0,312] 0,069 | 0,039| 0,036 | 0,195 | 0,008 | 0,021 | 0,104
K2 0,082 | 0,021 | 0,078 | 0,037 ] 0,006 | 0,099| 0,140| 0,159 | 0,359 0,362 | 0,018
K3 0,037 | 0,000 | 0,007 | 0,001]0,025| 0,052 | 0,007 | 0,015| 0,651 0,181 | 0,387
K4 0,007 | 0,000 | 0,002 | 0,778 0,008 | 0,007 | 0,006 | 0,014 | 0,008 | 0,004 | 0,009
K5 0,010 | 0,005 | 0,030 | 0,008 | 0,022 | 0,068 | 0,027 | 0,076 | 0,285 0,526 | 0,007
K6 0,002 | 0,010 0,094 | 0,010] 0,000| 0,041 | 0,003|0,170| 0,345] 0,106 | 0,042
K7 0,030 0,002 | 0,030| 0,028 0,064 | 0,026 0,023 | 0,696 | 0,003 | 0,011 | 0,137
K8 0,152 (0,010 0,141 | 0,016 0,003 | 0,034 | 0,401 | 0,522 | 0,077 0,077 | 0,009
K9 0,077 {0,001 | 0,002 | 0,040] 0,103 | 0,091 | 0,062 | 0,640 | 0,105| 0,030 | 0,158
K10 0,030 0,002 | 0,030| 0,028 0,064 | 0,026 0,023 | 0,696 | 0,003 | 0,011 | 0,137
K11 0,019 0,005 | 0,086 | 0,007 ] 0,016 | 0,035| 0,072 | 0,457 | 0,080 0,105 | 0,007
K12 0,621 | 0,000|0,019| 0,001]0,011|0,017| 0,018 | 0,063 | 0,045] 0,030 0,039
K13 0,001]0,005| 0,172 | 0,005] 0,000| 0,016 ] 0,002 | 0,543 | 0,069 | 0,033 | 0,051
K14 0,130 0,004 | 0,127 | 0,006 | 0,008 | 0,032] 0,017 | 0,479 | 0,095 | 0,073 | 0,000
PaccrossHue 1,114(0,270|0,929| 1,129( 0,631 | 0,763| 0,915| 2,173 | 1,461 | 1,253 | 1,051
Ouenka ommsoctu | 049 088 | 0,57| 048] 0,71 0,65| 058| 0,00/ 033| 0,42| 052
Panr 5 11 7 4 10 9 8 1 2 3
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U TIPEIMETOB JINYHOTO NOTpebaeHus. 5 — JlesTenpHOCTh
oterneil u pecTopaHoB. 6 — [leaTensHOCTD TpaHCTIOpTa U
cBsi3u. 7 — DuHaHCOBas AeATENbHOCTE. 8 — Omepanuu ¢
HEJIBIDKUMBIM UMYIIIECTBOM, apeH/a, MH)KUHUPUHT U TIpe-
JIOCTaBJICHUE YCIIYT MpeanpuHuMarensm. 9 — Obpaszosa-
Hue. 10— OxpaHa 3M0pOBBs M TPEJOCTABICHHE COLUAITD-
HoU momontu. 11 — [IpenocraBieHre KOMMYHAIBHBIX U
UHIUBHIYAIBHBIX YCIYT, IEATEIBHOCTD B chepe KyIbTy-
PBI U CITOPTA.

BrimonHeHHBIE pacyeTsI O3BOJIMIIN IOy IHTH Clie-
IYIOIIHE PE3yIBTaTHL.

[TpakTHYECKH COBMAIAIOT CO CPEAHUMH (PHHAHCO-
BBIMU ITOKA3aTEISIMHU (DYHKIIMOHUPOBAHUS TIPS APUATHI
B YKOHOMHKE (DITHAHCOBBIE MIOKA3aTeNIeH TeX Mpeapus-
THUH, KOTOpPBIE 3aHUMAIOTCS B cepe MPOBENSHHUS Olepa-
Ui ¢ HEABMKAMBIM UMYILECTBOM, apPEH/Ia, NHXKUHUPUHT
U [peIocTaBieHue yeiyr npeanpuaumarensm (8). Hau-
Gotee GIIM3KHU K cpeTHUM yeiioBHs 1o (9) —obpazoBaHue.

Hawubosee oTnaneHsl OT CpeTHUX YCIOBHSI IO PET-
npusTHM (2) — npoMbInuIeHHOCTS H (5) — 1eATeIbHOCTh
ortenelt u pecropanoB. HakoHer, mpakTH4eCcKu coBIaa-
0T yCII0BHS [yt ipeanpustaid: (1) , cebckoe X03sCTBO,

0XO0Ta, JEeCHOe X03s#icTBO” u (4) ,TOPTrOBIISL, PEMOHT
aBTOMOOWMIIEH, OBITOBBIX U3JICITHI U IPEIMETOB JIMYHOTO
norpebienus” , a Taxke (3) ,crpourenberso” u (7) , hu-
HaHCOBasI IEATEILHOCTE . DTH KJacTepsl 0e3 yiepoa Juist
MPaKTUIECKOH eI TeIbHOCTH MOXKHO OObEINHUTD.

PesynmbraThl pacyeTa MHOTOMEPHBIX PACCTOSHHIA OT
K03 PUIMEHTOB PUHAHCOBON YCTOHYMBOCTH TIO0 BUAAM
SKOHOMHUYECKOU JeATENFHOCTH JI0 3HaUCHUI K0P PHIIH-
SHTOB (pMHAHCOBOW YCTOHYMBOCTH IPEMIPHUATHIL COOTBET-
CTBEHHO I10 CPEJHUM 3HAYCHUSIM, Ha HAa4dallo To/a U Ha
KOHeII Toj1a puBe/eHbI B Ta0. 6 — 8. B kauectBe K21 —
K35 o603HaveHs! cnemyrone Ko3pQUIneHTh.

K21 — KoaduimeHT aBTOHOMUHU (KOHLICHTPALIMN
COOCTBEHHOTO KamuTaa).

K22 —KoadpurmeHt prHaHCOBOI 3aBUCHMOCTH.

K23 —ManeBpeHHOCTB pabouero Kamnurana.

K24 — KosdduiineHT MaHEeBpEHHOCTH pabodero Ka-
TN,

K25 —KoadhduimeHT GpuHaAHCOBOH YCTOWIHMBOCTH.

K26 — KoahpuumeHT COOTHOICHNUS TPUBICUYECHHO-
T'0 ¥ COOCTBEHHOTO KaITUTaIA.

K27 —KoadumeHT yeToiamBoCcTH (PHHAHCHPOBAHHSL.

Tabauya 6

Pe3ysbTaThl pacuera MHOIOMEPHbIX paccTosiHUi K03 duiuueHToB GUHAHCOBOH yCTOHYHMBOCTH
110 BH/IAM 9KOHOMHUYECKOM 1esITeJIbHOCTH 10 3HA4YeHU I K03 huiieHToB GMHAHCOBOI YCTOIYMBOCTH NPENIPUSI THIA
(mo cpeHUM 3HAYEHUSIM)

O 6o3HAYeHIE Buapr DkoHO MITUECKOHN JIesITE b HOCTH

1 2 3 4 5 6 7 8 9 10 11
K21 0,068 0,000 0,070 0,166 | 0,045 | 0,104 | 0,060 | 0,030 | 0,352 | 0,037 | 0,031
K22 0,010] 0,000 0,081 | 0,697 | 0,008 | 0,014 | 0,009 | 0,006 | 0,027 | 0,007 | 0,006
K23 0,003] 0,023/ 0,008 | 0,383 | 0,023 | 0,267 | 0,026 | 0,000 | 0,010 ] 0,145 | 0,046
K24 0,071] 0,006 | 0,003 | 0,006 | 0,025| 0,030 | 0,402 | 0,013 | 0,021 | 0,051 | 0,134
K25 0,041] 0,000/ 0,015 0,030 | 0,023 0,091 | 0,044 | 0,017 | 0,682 | 0,032 | 0,021
K26 0,009] 0,000 0,065 | 0,707 | 0,007 | 0,014 | 0,010 | 0,006 | 0,025 | 0,008 | 0,007
K27 0,058 10,000/ 0,013 | 0,317 0,127 0,143 | 0,092 | 0,086 | 0,191 | 0,135 | 0,064
K28 0,05710,000/0,041/0,189| 0,036 0,114 0,072 | 0,032 | 0,319 0,069 | 0,046
K29 0,000] 0,005/ 0,103 | 0,271 | 0,002 | 0,051 0,170 | 0,005 | 0,229 0,017 | 0,039
K30 0,036 0,002 | 0,198 | 0,252 | 0,000 | 0,033 | 0,026 | 0,001 | 0,248 | 0,000 | 0,006
K31 0,04810,001|0,013| 0,002 | 0,122 | 0,090 | 0,102 | 0,041 | 0,005 | 0,403 | 0,463
K32 0,019]0,003/0,019| 0,126 | 0,415| 0,159 0,057 | 0,182 | 0,092 | 0,376 | 0,102
K33 0,019]0,003|0,019| 0,126 | 0,415| 0,159 0,057 | 0,182 | 0,092 | 0,376 | 0,102
K34 0,67710,010| 0,016 | 0,031 0,013 | 0,018 0,057 | 0,011 | 0,015| 0,003 | 0,005
K35 0,001] 0,001 | 0,000 0,003 0,001 0,002 0,118 | 0,000 0,005] 0,018 | 0,430
PaccTtosiHue 1,05710,229/0,813| 1,819 1,124 1,135 1,142 0,783 | 1,521| 1,296 | 1,225
Onenka 6mmsocru | 0,419 0,874 | 0,553 | 0,000 0,382 0,376 | 0,372 | 0,570 | 0,164 | 0,288 | 0,326
Panr 8 11 9 1 7 6 5 10 2 3 4
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Tabauya 7

Pe3ysibTaThl pacuera MHOrOMepHbIX paccTosiHuii K03 duuueHnToB GUHAHCOBOI yCTOHYMBOCTH
110 BU/IAM 3KOHOMHUYECKOI1 1eSITeJIbHOCTH 10 3HA4eHUH K03 uuueHToB GrMHAHCOBOI YCTONYMBOCTH PEANPUATHIA

(na Ha4AaJT0 rOAA)

O6o3HAYCHIC By el 5KOHO MUYECKON [ esITe I HOCTH

1 2 3 4 5 6 7 8 9 10 11
K21 0,05210,001|0,062| 0,172 | 0,060 | 0,105 | 0,006 | 0,038 | 0,343 0,038 | 0,021
K22 0,008 | 0,000 0,060 0,706 | 0,009 | 0,013 | 0,001 | 0,006 | 0,026 | 0,006 | 0,004
K23 0,002 0,004 | 0,001 | 0,510 | 0,000 | 0,027 | 0,021 | 0,004 | 0,008 | 0,082 | 0,027
K24 0,08910,001|0,019| 0,001 {0,011 0,020 0,420| 0,009 | 0,012 0,042 | 0,124
K25 0,029 0,000 0,013 | 0,032 | 0,035 | 0,095 | 0,004 | 0,022 | 0,675] 0,038 | 0,014
K26 0,007 0,000 0,047 | 0,716 | 0,008 | 0,013 | 0,002 | 0,006 | 0,024 | 0,008 | 0,005
K27 0,042 0,000| 0,009 | 0,333 0,154 | 0,152 0,037/ 0,081 | 0,179 0,120 | 0,044
K28 0,04210,001|0,033| 0,197 0,049 0,114 | 0,014 | 0,038 | 0,309 | 0,078 | 0,033
K29 0,000] 0,003 0,113 0,268 | 0,001 | 0,041 | 0,176 0,008 | 0,233 ] 0,024 | 0,033
K30 0,028 10,002 | 0,171 0,250 | 0,000 | 0,028 | 0,000 | 0,004 | 0,250 | 0,004 | 0,005
K31 0,069 0,000 0,011 | 0,007 | 0,160 | 0,144 0,070 | 0,046 | 0,018 0,540 | 0,479
K32 0,012 0,001|0,016| 0,123 | 0,422 | 0,186 | 0,059| 0,121 | 0,077 ] 0,239 | 0,054
K33 0,012 0,001|0,016| 0,123 | 0,422 | 0,186 | 0,059| 0,121 | 0,077 ] 0,239 | 0,054
K34 0,655 0,015| 0,021 | 0,036 | 0,014 | 0,022 | 0,108 | 0,014 | 0,008 | 0,005 | 0,004
K35 0,000 0,000 0,000| 0,000 | 0,000 | 0,000 | 0,736 | 0,000 | 0,001 ] 0,001 | 0,020
PaccTosinue 1,023]0,168 0,768 | 1,864 | 1,160 | 1,070 1,309 | 0,721 | 1,496 | 1,210 | 0,960
Ouenka 6mm3octu | 0,451 | 0,910 0,588 | 0,000 | 0,378 | 0,426 | 0,298 | 0,613 | 0,197 | 0,351 | 0,485
Panr 7 11 9 1 5 6 3 10 2 4 8

K28 —KoahpummeHT KOHIIEHTpaIy IPUBICYEHHO-
ro KanuTaa.

K29 —KoaddurtneHT CTpyKTYpHI (PHHAHCUPOBAHHUS
HEOOOPOTHBIX aKTUBOB.

K30 —KosddummeHt 101rocpouHoro npuBIeIeHAs
3aEMHBIX ICHEKHBIX CPEICTB.

K31 —KosddurmeHt obecrnedeHHOCTH COOCTBEHHBI-
MH 00OPOTHBIMH CPEACTBAMHU.

K32 —KosdduimeHT 10IT0CpOUHBIX 0053aTEIbCTB.

K33 - KoahdunmeHT Tekymux 00s13aTebCTB.

K34 —KoaddummenT crpaxoBanus Om3Heca.

K35 — Koagdumuent obecreuenns 3anacos pado-
YUM KaITUTaJIOM.

W3 noydeHHBIX JaHHBIX CIIEAYET:

— MUHUMAaJbHAS OI[€HKAa OTKJIOHEHUN yCIOBUM
(OYHKIIHOHUPOBAHMS [IPEIIPUATHIA HabIronaercs o (4)
»TOPTOBIIS, PEMOHT aBTOMOOIICH , OBITOBBIX H3ICIUN U
OpeAMETOB JTHYHOTO nmoTpebienus” (Ui cpeIHuX 3HA-
YeHHU, MUHUMAJIbHBIX 3HAYCHUH 1 MAKCHUMAJIbHBIX 3HA-
YeHuH);

— MaKCHMallbHasl OLEHKAa OTKJIOHEHHWH YCIOBHIA

(GYyHKIMOHMPOBAHMS NpeANpUATHi HaOronaeTcs no 2
» IPOMBILIICHHOCTD” (U1l CPEIHUX 3HAYCHUH, MUHHMAJTb-
HBIX 3HAYCHU T 1 MAKCUMAIIbHBIX 3HAUCHH);

— 17 BUAOB dKOHOMHYECKOU aesterapHocTH (5)
» JCSITETIBHOCTD OTeNei 1 pecTopanoB”, (6) ,, IS TETBHOCT
TpaHcopra u cBsi3u” U (7) ,, puHaHCOBAs ACATEILHOCTD”
(nu1st cpenHUMX 3HAYEHMH M 3HAYCHUIT HA KOHEI] T0/1a) BO3-
MOYXHO 00BEJMHEHHE KJIACTEPOB B OJIHH.

BriBoabl U npeasioskeHus. BeinonHeHHbIE pacue-
THI HAIJISITHO IEMOHCTPHPYIOT HAJMYUE CYIICCTBCHHBIX
pa3nu4anii B CpeAHUX 3HAUYCHUAX (PUHAHCOBBIX KO3 du-
LUEHTOB JUIsl IPEANPUATHH pa3IUIHbIX BUIOB S3KOHOMHU-
4eCKOi JeTeIbHOCTU. DTO yKa3bIBacT Ha HEOOXOAUMOCTb
YTOUHEHUS! HOPMATHUBHBIX 3HAUCHUH MOKa3aTeseil, ucnomib-
3yeMbIX B IIPAKTUUECKON AEATEIBbHOCTU NMPENpPHITUi,
ubdepeHIpoBaB UX M0 BUAAM SKOHOMUUECKOH IeATeNb-
HOCTH, pa3MepaM IpeapUsTHi, OTpacsiM U ApyTruM ax-
TopaM. Ha crieyromux stanax He00X0MUMO YCTaHOBUTh
HaJIMYMe TOTOOHBIX Pa3ININi MEXIYy CPEIHUMH ITOKa-
3aTesIMU OTpaciiell 0 KaXIOMy BHIY SKOHOMHYECKON
JEeATENFHOCTH, a TAaKkKe HOPMHUPOBATh 3HAYCHUS ITyTEM
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Tabauya 8

Pe3ysibTaThl pacuera MHOrOMepHbIX paccTosiHui K03 ¢uueHToB GUHAHCOBOI yCTONYMBOCTH
110 BH/IAM 9KOHOMHYECKOM 1esITe/IbHOCTH 10 3HAYeHU I K03 huiieHToB MHAHCOBO YCTOYMBOCTH NPENIPUSI THIA

(na xoHel roaa)
O6o3HAYCHIC Bu bl 5KOHO MMYECKOM J1esTeIb HOCTH

1 2 3 4 5 6 7 8 9 10 11
K21 0,084 1 0,000|0,078| 0,161 0,034 | 0,103 0,121 | 0,024 | 0,359 | 0,036 | 0,041
K22 0,013 | 0,000 0,106 | 0,690 0,007 | 0,014 ] 0,016 | 0,005 | 0,029 | 0,007 | 0,008
K23 0,001] 0,022 0,009 | 0,095] 0,388 | 0,566 | 0,009 | 0,001 | 0,002 | 0,061 | 0,019
K24 0,063 0,013 |0,000| 0,012] 0,042 |0,043( 0,372 0,017 | 0,032 0,063 | 0,152
K25 0,053 ] 0,000/ 0,016 | 0,029] 0,016 | 0,087 | 0,109 0,013 | 0,687 | 0,028 | 0,029
K26 0,011] 0,000 0,088 | 0,699 0,006 | 0,014 | 0,016 | 0,005 | 0,027 | 0,008 | 0,008
K27 0,074 (0,001 |0,017| 0,303] 0,106 | 0,134 0,140 0,089 | 0,202 | 0,149 | 0,083
K28 0,0721 0,000 0,049| 0,183] 0,027 | 0,114 0,130 0,027 | 0,327 | 0,061 | 0,057
K29 0,001 [ 0,007 | 0,096 | 0,273] 0,002 | 0,061 ] 0,166 | 0,003 | 0,228 | 0,013 | 0,044
K30 0,0421 0,001 0,226 | 0,253 0,001 | 0,038 0,061 | 0,000 | 0,247 | 0,000 | 0,007
K31 0,038 ( 0,001 | 0,014 | 0,001 0,102 | 0,064 | 0,100| 0,038 | 0,001 | 0,331 | 0,467
K32 0,022 0,005/ 0,018| 0,108] 0,345 0,108 0,047 | 0,215 | 0,090 | 0,450 | 0,139
K33 0,022 [ 0,005 0,018 | 0,108 ] 0,345| 0,108 | 0,047 | 0,215 | 0,090 | 0,450 | 0,139
K34 0,695 [ 0,006 | 0,012 | 0,028] 0,013 | 0,015] 0,036 | 0,009 | 0,022 | 0,002 | 0,006
K35 0,001 [ 0,002 | 0,001 | 0,003] 0,004 | 0,004 | 0,065 | 0,000 | 0,003 | 0,023 | 0,556
Paccrostnue 1,09210,253/0,865| 1,716 1,199 |1,213| 1,197 0,812 | 1532| 1,297 | 1,324
Onenka omusoctu | 0,364 | 0,853 | 0,496 | 0,000( 0,301 | 0,293| 0,302 | 0,527 | 0,107 | 0,244 | 0,228
Panr 8 11 9 1 6 5 7 10 2 4 3

YCTaHOBIICHUS UX CPEJIHUX TI0 TPYIINaM YCIEIIHBIX H OT-
CTaIONUX MPEANPUATAN ¢ YIOOHOH ISl MPAKTUIECKOTO
WCIIOJIb30BaHUS TPaJaleH.
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IHoanysinos B. I1., IBanos 10. B. Anauis nude-
peHunianii ycepenHeHnx 3HaUeHb (PiHAHCOBHUX KO-
edinieHTiB 32 BUIaMU €KOHOMIYHOI TiSLIBHOCTI

Ha nigcraBi cTaTUCTUYHUX TaHUX PO3PAXOBAHO yCe-
peNHeHi 3HaYeHHs (iHAHCOBUX KOEQIIiEHTIB 3a BUIAMH
€KOHOMIYHOI AsUTbHOCTI. 3/1iliCHeHO OararoBUMIipHE I10-
PIBHSIHHSI KOXXHOTO BHTy €KOHOMIYHOT JiSUTBHOCTI IO CY-
KYITHOCTi BCiX KOC(]IIiEHTIB 3 CEpeTHIMU 1O EKOHOMII
3HaYeHHAMH. [IpoBeieHO paHKUpyBaHHS OTPUMAHUX Oa-
TraTOBUMIPHUX BifcTaHe! i 3poOjeHHH BHCHOBOK IIPO
yMOBH (DyHKITIOHYBaHHS HiAIPHEMCTB 3aJISKHO Bl BULY
EKOHOMIYHOI AismbHOCTI. OOTpyHTOBaHMT BUCHOBOK IIIOZIO
METOAOJIOTIYHMX HANPSIMIB YIOCKOHAJICHHS (PiHAHCOBOTO
aHaizy.

Kniwouosi crnosa: ynpaBiiHHS TiINPHEMCTBAMH,
(hinaHcOBUI aHaIi3, PiHAHCOBI KOE(II[IEHTH, HOPMOBaHi
3HAYEHHS.

Monysnos B. I1., UBanos 10. B. Ananu3 nug-
(hepeHnmanum ycpeqHeHHbIX 3Ha4eHUI GUHAHCOBBIX

KO3()(pUIIHEeHTOB MO BUIAM IKOHOMHYECKOI Jesi-
TeJbHOCTH

Ha ocHOBaHMH CTaTUCTUYECKUX TAaHHBIX pacCUUTa-
HBI ycpeHEeHHbIE 3HaYeHUs (PrHAHCOBBIX KOd(hHLHeH-
TOB IO BUJaM 3KOHOMHUYECKO# nesrensHocTU. Ocylie-
CTBJICHO MHOTOMEpPHOE CpaBHEHHE Ka)kKIOTO BHJA IKO-
HOMUYECKOH JesATeIbHOCTH 110 COBOKYITHOCTH BCEX KO-
3¢ PULHEHTOB CO CPEAHUMH N0 SKOHOMHUKE 3HaYEHUSIMHU.
[IpoBenieHO paHKUPOBAHKE ITOTyYSHHBIX MHOTOMEPHBIX
PacCTOSHUM U clieNaH BBIBOJ 00 YCIOBUSIX (YHKIIMOHH-
POBaHUS MPEPHUATHIA B 3aBUCUMOCTH OT BHJIa 3KOHOMU-
YyecKkol JestenbHoCcTH. OO0CHOBaH BBIBOJ O METOIOJIO-
TUYECKUX HAIIPABIICHHUS COBEPIICHCTBOBAHUS (DUHAHCO-
BOTO aHAIIM3a.

Karouesvie cnosa. ynpaBieHue NpeIIpUITHIMH,
(uHaHCOBBII aHaNMM3, PrHAHCOBBIE KOAPPUIIMEHTHI, HOP-
MHUPOBaHHBIE 3HAYECHUSI.

Poluyanov V. P., Ivanov Yu. V. Analysis of
Differentiation of Mean Values of Financial
Coefficients on the Types of Economic Activity

On the basis of statistical information the mean
values of financial coefficients are expected on the types
of economic activity. Multidimensional comparison of
every type of economic activity is carried out on the
aggregate of all coefficients with mean on an economy
values. Ranging of the got multidimensional distancesis
conducted and a conclusion is done about operating of
enterprises conditions depending on the type of economic
activity. A conclusion is grounded about methodological
directions of perfection of financial analysis.

Key words. management, financia analysis, financial
coefficients, rationed values, enterprises.
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