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Toni ponn omnatu npani (POIT) podiTHHUKIB 3aBOTy 3pOCTe HA JOAATKOBUI (DOHJ OIJIATH Tpali BBEACHUX 10
IITaTy TpaniBHUKIB. 3apo0iTHA IUIaTa OJHOTO arnapaTddKa CTAaHOBHTHME: OKJIaJx + Haa0aBKa 3a IIKIIJIHMBI YMOBH
mpati + HagbaBka 3a poboty y Hiunuit gac (3 22.00 mo 6.00) + npemis. 3apobiTHa 1IaTa iHKEeHEpa — CHepPreTHKa
CTaHOBHTHME: OKJIaJ + IpeMis.

Edexr Bii BBeIeHHS B €KCIUTyaTalilo ra30TypOiHHOT yCTAaHOBKH CTaHOBHUTHME!
€KOHOMIifl 32 PAXyHOK BHKOPHCTAHHS BJIACHOI eJIeKTPOeHeprii
+
cyma Bia peanizauii HagIMIIKOBOI ejiekTpoeHeprii 0e3 [11B

OpEeH/IHA TIJIaTa 32 BUKOPUCTAaHHS JIiHIH eJeKTporepenay

nomatkoBuii ®OIT

HapaxyBaHHs Ha poaatkoBuil @OII
Cyma edexty

BucnoBku. JletanbHo BUBYMBIIM BUPOOHMUTBO Ha BAT “/IHinmpokokc”, He MOXKHA HE HOMITHUTH, IO HAMro-
JIOBHIIIMHA HEJ0JIK KOKCOBOI'O BUPOOHMIITBA — BEJIMKI OOCSTH Ha UIMIIKOBOTO KOKCOBOI'O Tasy, IO 3a3BHYail Ipo-
CTO CIAJIIOETHCS Ta BUKUIAETHCS B aTMocdepy. TakuM 9nHOM B aTMoc(epy IIOIHS MOTparuisie YynMaia KilbKicTh
HeOe3MMeYHO]1 TS JTF0ICHKOTO 3I0pOB'S CipH.

OpHak, Ha HaII TOTJISA, € PIIEHHS I[bOT0 HeMoMiKy. CiliJ BCTAaHOBHTH Ha 3aBO/Ii Ta30TypOiHHY ycTaHOBKY Ka-
JY’KCBKOTO 3aBOJlY, B SIKIi HaJUTMIIKOBUI KOKCOBHH Ta3 MEPETBOPIOBATUMETHCS B KOPHCHY elekTpoeHeprito. Kor-
TH Ha KYIIBIIO 1€ yCTAHOBKM MOXHa BHIUIMTH i3 3amaHoBaHoro BAT “JIHinpokokc” 301IbIIEHHS] CTaTyTHOT'O
¢onny Ha 26 muH. TpH. [lnsixom Bumycky 104 MiH. TpocTHX iIMEHHUX akuiid HoMiHanoM 0,25 TpH.

XapaKkTepuCcTUKH IIi€i Ta30TypOiHHOI YCTaHOBKH JO3BOJIATH OTPUMATH €IEKTPOeHeprii Ounbiie, HiXK MOTpiOHO
uis BiacHoro BupoOHumiTBa BAT “/lHinmpokokc”. HammnmkoBy eleKTpOeHEeprilo MO)KHA MPOAABATH, B3SBIIN B
opeHAy JiHii enekrponepenad “JIHinmpoodieHepro”.

3acTocyBaHHs 11i€l ycTaHOBKHM Hece Baromi niepeBaru st BAT “JIninpokokc™:

1. 3HauHa cyma edeKTy Bil BCTAHOBJICHHS YCTaHOBKU CTAHOBUTH CyMy €KOHOMI{ 3a paXyHOK BHKOPHCTaHHS BIIa-
CHOI eJIeKTpOeHEePTii s BIAaCHOTO BHPOOHHITBA Ta cymy Oe3 I1/IB Bix peamizariii Ha[UIUIIIKOBOT eNEKTPOCHEP-
ril 3a MiHyCOM OpPEHIHOI IIATH 32 BUKOPHCTAHHS JIiHIH eleKTponepeaay Ta KOMITIB Ha YTPUMaHHS JT0JaTKOBO
HAWHATHX B IITAT MPAiBHUKIB 11 00CITyTOBYBAaHHS YCTaHOBKH;

2. JlocsraeTrnes comialibHUM e(heKT — MOMIMIIYEThCS SKOJIOTIYHA CUTYAIlisl Yepe3 JIIKBI Al IIIOACHHOTO IPOLIECy
BUKHWJIaHHS B aTMOC(epy LIKIAIHBOI JJIsl JIFOJACHKOTO OpraHi3My CipH;

3. TleBHHMM YHMHOM BHUPINIYETHCS aKTyalbHA I €BPONHU MPoOIeMa MONIYKY eHeprii. BUpOOHHUIITBO eleKTpocHep-
rii 3a paXyHOK ra3oTypOiHHOT YCTaHOBKM He NOTpeOye Npua0aHHs J0JATKOBOiI CUPOBUHH — €JIEKTPOEHEpris
BHUPOOJIATUMETHCS 3 BIIXOMIB BUPOOHUIITBA. TaKUM YHMHOM, HOCSTHEHHS OE3BIIXOJHOCTI BUPOOHHIITBA 3011b-
nrye Horo e()eKTHBHICTD;

4. BAT “/IHinmpoKoKc” mOCATHE JiJIepcTBa Ha BHIIEPE/KYBaHHI, SIKE CIIOCTEPIraeThCsl B TOMY, 100 iHiLlilOBaTH
OaxaHe IMIABUINCHHAS a00 3MCHIIICHHS [IHU, BUXOJISYM 31 3MiHU Y piBHI BUTpaT. BAT ”JIHIPOKOKC BUKOHYBa-
TAME OHY i3 (PYHKIIH Jimepa — TpaTEMe BaXIIMBY POJb y TEXHOJIOTIYHOMY PO3BUTKY KOKCOXIMIYHOI Tamy3i
TIPOMHCIIOBOCTI.
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IHorapckas U.B. _
INIOBAJIM3ALMOHHBIN ®AKTOP ATPOBU3HEC PECTPYKTYPU3ALIUN

BBenenne. V3MeHeHHs B MeTOaX BeACHUS OM3HECA 3HAYUTEILHOW MEpOU TMOBIHSIN HA KOOIIEPATUBHBIC Op-
TaHW3AIlWU arpapHoro OM3Heca B KOHTEKCTE KOPIIOPAaTH3AINH , OKPBIIICH HOBBIE BO3MOKHOCTH PACIIMPEHUS AEII0-
BOM aKTUBHOCTH Ha MEXIyHAPOIHOM IMPOIOBOJIECTBEHHOM PHIHKE . OTHOBPEMEHHO 0o0Jiee CIIOKHBIE YCIOBHS Op-
raHM3aluy OM3Heca BBIABHHYJIM HOBBIC TPEOOBAHHSA K arpoOM3HEC PECTPYKTypH3anud . Bo3HHKIa MOTPeOHOCTH
HapAaIIUBaHUS PA3MEPOB YCTABHBIX KAITUTAIOB JIJIs YCICUTHOTO MPOTUBOCTOSIHUS B KOHKYPEHTHO# Ooproe.

DTH MpOoOJIEMBl HHTEPECYIOT YYCHBIX KaK IMOCTCONUAIMCTHYCCKUX , TAK U Pa3BUTHIX CTpaH. IMEHHO TO3TOMY
Ha 13 MexIyHapoJHOM KOHTPECcCe 10 BOIIPOCaM KOOTIEPAIHH , KOTOPHIA MPoXoani B THCTUTYTe KOOTIEpaTHBHOTO
obmiecTBa npu yHEBEepcuTeTe UM. A. ['yMOOIbpTa OBIIH TPEICTABICHBI TOKIAAB! U BEICTYIUICHHUS 257 HAyYHBIX pa-
OOTHHMKOB M BEAYIIMX CIEIUAINCTOB U3 cTpaH LlenTpansHoii 1 Boctounoit EBponsl. AHaIM3 mocineqHux myOauKa-
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I OTEYECTBEHHBIX YYEHBIX MOKAa3all , YTO K JAHHOMY BOIPOCY NMPHUKOBAHO BHUMaHHE MHOTHX YKPAaMHCKHX y4e-
HbIX. Tak AMOpocoB B. A., nccnenys tpaHcdopMannoHHBIE IPOLECCH B arpapHoil cdepe SKOHOMUKH PEruoHa ,
yZesseT BHUMaHUe 3Ha4eHUI0 (GopM Xo3stiicTBOBaHMS U 3()(HEKTHUBHOCTH YIPABICHUS KallUTAJIOM CEIbCKOXO3SIHCT-
BEHHBIX npeanpustuii [1, c.66]. Anekceenkos B. E., anamms3upys nporeccsl opraHu3anuy MpeInpuHIMATEIbCKOM
JESITEIbHOCTU B CETBCKOM XO3SIHCTBE , aKIIEHTPHPYET CBOE BHIMAaHNE HA PEOPTaHM3ALUOHHBIX MOJEISIX arpoous3-
Heca , OCHOBAHHBIX Ha 3eMEJIbHBIX OTHOIICHUX [2, c.18]. Taliaynkuii I1. I. paccmarpuBaeT opranu3anuio naeBux i
aKIMOHEPHUX OOLIECTB NX €(PEKTUBHOCTh JESATENLHOCTH, MPUOEras K METo/laM CPaBHHUTEIILHOI OLIEHKH MPOLECOB
PECTPYKTYpHU3aINK KaK Ha YKpaWHE Tak U 32 pyOe:KOM B KOHTEKCTE 3eMENTbHBIX OTHOIICHUH [ 4, c.124]. Kpurienko
K. D. npuBoanT pe3yIbTaTHBHYIO OLIEHKY arpoOu3Heca B YCIOBHAX YKpawHbBI , MMOJYEPKHUBAS MPHUCYIIHE HAINO-
HaJIbHBIC 0COOCHHOCTH YKPAaWHCKOW arpoOmu3Hec pecTpykrypusammu [5, c.15]. Ilyraués H , Ilyrauésa E [6, c.14]
MOKa3bIBAIOT JOCTH)KEHHUS PeOPMOBAHHBIX arpapHHUX HPEANPHUSITHI MO COBEPIICHCBOBAHUIO 3€MEIbHBIX OTHOIIIE-
Huii .Cabnyk I1. T. [7, ¢.158] akuentpupyer cBo€ BHUMaHue Ha (PUHAHCOBBIX OTHOILIEHHUSX, BO3HUKAIOIIUX B IIPO-
1ece peopraHu3alMOHHBIX METOJIOB , OJHAKO 3a MpeJeiiaMd PacCMOTPEHHs OCTAIOTCS BONPOCHI TII00ANN3aluu U
MHTEPHAIMOHAIN3ANHY TPaHC(HOPMAMOHHBIX IIPOLIECCOB arpoOn3HEC PECTPYKTYPHU3ALHH.

ITocTanoBka mpoOiemsbl. [103TOMy OCHOBHOW LENbIO JAHHOW CTAaThH SIBIISICTCS OLEHKA IIOOAIM3allMOHHBIX
(hakTOpOB arpoOM3HEC PEeCTPYKTYPHU3alH HAa COBPEMEHHOM dTarie. [ mobann3anioHHbIi (hakTop OKa3bIBaeT CyIie-
CTBEHHOE BJIMSIHHE Ha KOPIIOPATUBHYIO AEATEIBHOCTh B arpapHoi cepe 3KoHOMHUKH YKpauHbl. [Ipomeccs! naTEp-
HAlMOHAIIM3AIIMY 1 KaluTaja NPUOOPETAIOT B HACTOSIIUI MOMEHT 0CO00 Ba)KHOE 3HAUCHUE.

PesynbraTel .Cdepbl KopropaTH3annuy KanuTaia B CHCTEME arpapHoro OnszHeca B OOJIBIIMHCTBE CTpaH MHUpa
JIOCTaTOYHO OJM3KH 10 (YHKIHMOHATBHOMY TpenHa3HaueHuto. Hampumep, B 80-x rosax B CEIbCKOM XO3SIHCTBE BO
Bcex cdepax arpapHoro 6msHeca B Mrtamum HacumThiBasiock Oonee 20 Thic. KoomepaTuBoB (6osee 15% ot umcna
BCEX KOOMNEPATHBOB CTpaHbl). B KoOmepaTHBHOM CEKTOpe mepepabaThiBasiocs W N00bBanock 28% moimoka, 10%
MSCHOTO CKOTa U Msca, 8% puca, mpousBoamiioch 47% ceipa, 40% Buna, 12% noaconreunoro macna, 63% ciu-
BOYHOro Macina, 47% koHcepBupoBaHHbIX (QpykToB. B [lIBennu B cTpane ¢ JaBHUMHU KOOIIEPATHBHBIMHU TpPaIUIIKs-
MH B CHCTEME acCOIIMMPOBAHHOTO arpapHoro OusHeca Oojee ThICSY (PepMEpOB OXBAYEHO yCIyraMH KOOIEpaTHBOB
nx obbenuHeHusIMH. Bo riaBe depmepckux koonepatuBoB cTouT LlIBeackuit coo3 CeNbCKUX XO3SMCTB B KOTOPBII
Ha TpaBax KOJUICKTHBHBIX WICHOB BXOAWT 17 HAaIMOHAIBHBIX COIO30B, KOTOpPBIE OOBEAMHSIOT KOOIEPaTHBHBIE
(hepmepckre opraHu3anuy OTAEIBHBIX obmacTei. Ha mpeanpusaTusax, KOTOpble MpHHALIEKAT (pepMepcKuM Koorre-
PaTUBHBIM OPraHMU3ALMAM MPUXOAUTCS NPUOIM3NTENBHO 45 % 00BEMOB MPOU3BOICTBA MHUILIEBOM MTPOMBIIUICHHO-
ctu. OHM OXBaTHIBAIOT BCIO MOJIOUHYIO IIPOMBINUIEHHOCTh, Oosiee 50% msicaol, 40 % mpou3BOACTBA MaprapvHa,
nepepabOTKy OCHOBHOW YacTH KapToQesi, MPOU3BOJICTBA OBOLIHBIX KOHCEPBOB, XJIEOHBIX M KOHIUTEPCKUX HU3JIe-
muid. B CIA 3HaunTenbHOE MecTo B chepe accolualuii arpapHoro OM3Heca Tak jke 3aHMMAIOT KOOIepaTHBHL. B
2005 rony no nanHeIM MuHHCTEpCTBa cenbekoro xo3aictsa CIIIA B cTpane HacunuThIBanoch 5369 koonepaTuBos .
CennckoxozsaiicTBeHHbIe KoonepatuBbl CLIA urparTt BaKHYIO poib emé ¥ B MOJIEPKKE KOPIIOPaTHBHOTO IBIIKE-
HUS 3a TpaHuIeH . Ty paboTy KOOPIUHHUPYET OpraHU3aLUs MEXIyHAPOIHOTO KOOIIEPATHBHOTO Pa3BUTHUS B CEllb-
ckoM xo3stiictBe. KoonepatuBHoe nBuxenue Bo dpanimn umeer Oosee yem 120 romoByro uctopuio. B koHue
80ronoB 3neck HacunThBasIOoCh 4070 CenbCKOXO3SIHCTBEHHBIX KOOMEPATHBHBIX (PepMEPCKHUX XO3SIHCTB MPU COBMe-
CTHOM HCIIOJIb30BaHUM CEIbCKOXO3IHCTBEHHBIX MAIMH U 000pynoBaHus. B cenbckom xo3stiictBe @paHumy cye-
CTBYIOT pa3iM4HbIe (GOpMBI HHTETpanny (hepMepcKre KOONEPaTHBEI, HX COO3bl, 0OBEIMHEHHS COI030B CIICIHaI-
3UpOBaHHBIC OOBEANHEHNUS IPOU3BOJUTEINCH, 00IIECTBA CMEIIAHHBIX CEIbCKOXO3IHCTBEHHBIX HHTEPECOB, CMEIIaH-
HbIE OOIIECTBAa HA MONB3Y PAa3BUTHUS CEJIBCKOTO X03iicTBa. OCOOEHHO BBIAEIAIOTCS OONBIINE MHTETPAlMOHHBIC
CHCTEMBI, KOTOpBIE MPEJCTABIAIOT COOO0H KOpPIOpaliK HAMOHAIBLHOIO 3Ha4deHus. B coctaB aTHX Kopropauuii
BXOJISIT ¥ (PMHAHCOBBIE OPraHMU3aIMK , KOTOPBIE OCYIIECTBISIOT (PHHAHCUPOBAaHHUE TIPOU3BO/ICTBA.

B pesynbrare nposenenus pedopm crpan Bocrounoit EBporisl 3HaUMTEIEHO CHU3MIIUCH 3aTPaThl MPEATIPUSTHH
arpapHoro Ou3Heca. YIIPOCTWIICS W CTall HAAEKHBIM JIOCTYI K COOCTBEHHOCTH. B ycrnoBusix pedopMupoBaHus ar-
PapHOTO CEKTOpa BBIPOCHA POJIb PETHOHOB. [Ipy 3TOM PBIHOYHBIA MEXaHW3M HE OTMEHSET HEOOXOAUMOCTH Parno-
HaJIbHOTO OOBEIMHEHNS IOCYAApCTBEHHBIX U TEPPUTOPHAIBHBIX ACIEKTOB pa3BUTHsA. IIpakTndecku BO Bcex BOC-
TOYHOEBPOIEHCKUX CTPaHaX aKTyaJbHOM Oblia perMoHaIN3anus arpapHbeix peopM, Kak OCHOBHOT'O MHCTPYMEHTA
obecrieueHnst OaaHca HHTEPECOB BCeX CTOPOH. Bo BceX perHoHaNbHBIX MPOrpaMMax 3THX CTPaH BBLICISUIMCH OCO-
OEHHOCTH U crienudHKa arpapHON IMOJUTHKH.

Pa3BuTHe arpapHOTro IpeIIpUHAMATENBCTBA, KakK () (EKTUBHOTO METOa X035 HCTBEHHON AeATeIbHOCTH, Oa3n-
pyeTcss Ha MaKCUMM3AIMH ITPUOBUTH U TMOBBIIICHUH S3KOHOMHYECKOTO W COLMAIBHOTO YPOBHS PA3BUTHS PETHOHOB ,
IpeycMaTpPUBAET yBEIWYECHHE KOJIMYECTBA MPEANIPUATHI arpapHOTO OM3HECa, KOTOPBIE SIBISIFOTCS CAMOCTOSITEINb-
HBIMH U HE3aBHCHMBIMHU OT TOCYJIAPCTBEHHBIX CTPYKTYpP a Tak K€ Ha pacIIUpeHHd cdep MpeanpHHUMATENbCKON
JIeSITEIFHOCTY B arpapHOM CEKTOpE SKOHOMHKH PErHoHOB. D dekTHBHOE pa3BUTHE KOPIIOPATUBHOM OLIEHKH OM3-
Heca COIPOBOXKIAETCA POCTOM MPEANPUHIUMATENBCKOTO CEKTOpa B 9KOHOMHUKE PErHOHA, C OJHOM CTOPOHBL, 32 CUET
pasrocyJapCcTBICHUS U IIPUBATH3ALNH, @ C APYTOH, 33 CUET CO3AaHMsI HOBBIX MIPEANTPUHIUMATEIBCKUX CTPYKTYP, KaK
YaCTHOTO TaK M aCCOLMMPOBAHHOTO THIIA.

XapaKTepHOHM YepTOil OTHOIICHHWH COOCTBEHHOCTH B COBPEMEHHBIX YCIOBHSX CTAHOBUTCS POCT pPa3sHOOOpas3-
HBIX ()OPM COOCTBEHHOCTH, KOTOPHIE B COOTBETCTBHHU C TEOPUEH HE HAXOJT aJIeKBaTHBIE CBOCH IPUPOE CETMEHTHI
PBIHOYHOTO X03sHCTBA. [103TOMY OCHOBHOM XapaKTEpPHCTHKOH SKOHOMHKH MOCTHHIYCTPHAIBHOTO OOIIEeCTBa CTa-
HoBUTCs" paszeneHue npas" codocTBeHHOCTH. KopriopaTuBHas oneHKa On3Heca peanusyercst B cepe mpas coOcT-
BEHHOCTH, ONITUMU3UPYSI COOCTBEHHBIN KaIUTaI U 00YyCJIaBINBasi BO3MOXHOCTh 00CY’KACHHS SKOHOMUYECKOH BIIa-
CTH HE B ITOJIb3y SKOHOMHYECKOTO COTJIACOBAHUS, @ B TIOJIb3Y POCTA MPHOBIIBHOCTH arpoOu3Heca.

Ha ocHOBaHNU BBIIIECKa3aHHOTO, TEXHOJOTHYECKas MapagurMa KOpIOPaTUBHOM COOCTBEHHOCTH Oa3upyeTcs
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Ha Te3UCe O NMPHUYMHHO—CJIEJCTBEHHOW OOYCIIOBICHHOCTH BO3HMKHOBEHHS aKIIMOHEpHBIX oOmiecTB. B coorBerct-
BUH C HEMHCTUTYLIMOHAIBHBIMHI TOUYKAaMH 3pPEHHS OHH SIBIISIOTCS Pe3yIbTaTaMH PHIHOYHOTO COTJIALICHUS O B3aHM-
HOM y4acTuu. Pupma npeacTaBisieT co0oi 3PPEKTUBHYIO CHHEPTHIO Pa3HbIX SIUHHUI] B pa3HbIC NIEPHOABI, KOTOpast
HCTIONB3YeT SKOHOMHIO OT MacIITaboB M OT chep AeSITeTBHOCTH.

AKunOHepHas COOCTBEHHOCTh KaK Ba)KHBIH MHCTUTYLHMOHANBHBIH MHCTPYMEHT COBPEMEHHOI'O CENbCKOTO XO-
3siicTBa MMeEET ABE JOCTAaTOYHO CYIIECTBEHHBIE XapaKTEpUCTUKH, KOTOPBHIE PACKPBIBAIOT CYLTHOCTh SKOHOMHUKHU
CMEUIaHHOTO TUNa. Bo-mepBbIX, 3TO MacmTabHOCTh W OOJbIINE pa3Mepbl (PYHKIMOHUPYIOMNX XO3SHCTBEHHBIX
CyOBEKTOB, KOTOPbIE TATOTEIOT M K rOCYJapCTBEHHOMY M K YaCTHOMY PEryJlMpoBaHHUIO. Bo-BTOPHIX, TiyOMHHYTO
OCHOBY JaHHOI (hopMbI OM3HECA COCTABIISET YacTHAsi COOCTBEHHOCTh ,KOTOPast IIPHPOIOIl CBOETO CYIIECTBOBAHUS
IpeaycMaTpuBaeT CBOOOIHBIN PHIHOYHBIN MEXaHU3M, IPpHOOpeTaeT ayKIHOHHYI0 (popMy BO MHOTO0Opa3HOH KOM-
OMHAIMH OTHOIIICHHUH U MPaB COOCTBEHHOCTH.

I'mobGanbHBI XapakTep "TEXHOJOrMYEeCKOro" MOAX0/Aa, B COOTBETCTBUU C KOTOPBHIM aKIMOHEPHOE OOLIECTBO
npezacTaBisieT coboi 3(h(EeKTUBHYIO CHHEPIUIO pa3HbIX €JUHUIL, KOTOPHIE UCIIOIL3YIOT SKOHOMHUIO OT MaciiTaboB
WIn OT cepbl AesITeNFHOCTH IPeLycMaTpuBacT BHYTPEHHIOI OPTaHM3ALMI0 (UPMBI, KaK pe3ybTaTa MpOLEcCoB
BEPTHKaJIbHOW opraHm3anmu. [Ipuposa aKIMOHEPHOTO KalnTajda B arpONpPOMBIIIIIEHHOM KOMITIEKCE SBISIETCS HO-
TPeOHOCTBIO OOBEIMHEHHS WHIMBHIYAIbHBIX KallUTAJIOB B COBMECTHYIO COOCTBEHHOCTh Ha OCHOBE 3MHCCHH U
JIBIOKCHUS LIEHHBIX OyMar, a TakKe SKOHOMHYCCKOW KOMOMHAIIMH, HAPABICHHON Ha MHHUMH3AIMIO COIHAIbHBIX
U SKOHOMHYECKHX 3aTPaT OTHOIICHUI KOHTpaKTallMU. Y CHJIEHHE MIPOIIECCOB BEPTUKAIBHON MHTETPALUU CENbCKO-
XO3SHCTBEHHBIX IPOU3BOJUTEINICH CO CIOXHBIMH c(epamMH, KOTOpBIE CIOCOOCTBYIOT (POPMUPOBAHUIO (PYHKIHO-
HaJIbHOM M JIMHEHHOW MOJENH YyIIpaBiIeHHs, (OPMHUPYIOT YCTOMYMBYIO TEHICHLIUIO YKPEIUICHNS poiaH U (QyHKunit
TEXHOCTPYKTYPBI. DTH TEHAECHIUH YETKO IPOCIIEKUBAIOTCS B OOJBIINX arpoupMax, arpOKOMOHHAIMSX, TIE TEeX-
HOCTPYKTypa HE YCTyHaeT ImpaBaM 3(Q(EKTHBHOTO COOCTBEHHHKA, MOTCHIMAIBHBIM HHBECTOPAM acCCOLMHUPOBAH-
HbIM wieHaM. Ho pocT ypoBHS AeMOKpaTHU3aluu NPUBOAUT K COBEPLICHCTBOBAHUIO BHYTPEHHEN OpPraHU3alUM aK-
LIHOHEPHOTr'0 OOILECTBA U YCHIICHUS] BHEIIIHETO KOHTPOJIS.

[TosTOMy akoHepHOE 00IIECTBO B CHCTEME KOPIIOPATHBHOIO YIPABJICHHs arpoOH3Heca SBISIETCS IOCTaTOY-
HO CJIOXHBIM ¥ IPOTUBOPEUHUBEIM 3JIEMEHTOM CHCTEMbI KOPIIOPATH3ALIH.

BeprukanbHas MHTETpaIs B arpapHOM CEKTOPE B COOTBETCTBHH C 3aKOHOAATENHCTBOM MHOTHX Pa3BUTHIX
CTpaH MHpa MPeIyCMaTPUBAET LEIECHANPaBICHHOE (POPMHUPOBAHNE TIEPCOHATBHOIO COCTaBa aKIIMOHEPOB U MacBU-
KOB, HHTEPECHl KOTOPBIX HE BCET/a CBsI3aHbI ¢ MPUOBLILI0. OfHaKo crienuduka ynpaBieHusl MpUBATU3ANNHA 00Y-
CJIOBMJIA HE JIMIIb aJPECHOE pa3MellleHne KOHTPOJIbHBIX IIAKETOB aKIUii, HO U MPUBeEJa K paclIupeHHo chepbl uc-
TIOJIb30BaHUS IPUBATH3AMOHHBIX CEPTU(HHUKATOB U 00YCIOBIIIA HAJTHYHE OOJIBIIOTO KOJIUYECTBA MEITKUX aKIMOHe-
POB C OIMHAKOBBIM KOJIMYECTBOM TOJIOCOB. DTH HPOLECCH HE CHOCOOCTBOBAIN (OPMHUPOBAHHIO 3P(PEKTUBHBIX
COOCTBECHHMKOB Y 3aMHTEPECOBAHHBIX aCCOLMUPOBAHHBIX YIECHOB.

Kak B mHIyCTpHaNbHBIX CTpaHaxX, TaKk U B YKPaWHE TSXKEIO OMPEACIUTh ONTUMATIBHYO MM THITHYHYIO CTPYK-
Typy COOCTBEHHOTO KamuTana. TeM He MeHee, B OTIMYME OT MHIYCTPHAJBHBIX CTPaH B YKpawHE ONTHUMH3ALIUSI
CTPYKTYPBbI COOCTBEHHOI'O KalMTalla MPOXOIMUT YacTo 3a CUET ero TeHeBOil cocranisitoiieil. B cBoe Bpems ®dpanko
Monunbsaau 1 Mepron Musnep 10ka3bplBaldM, YTO B UJEATbHONM 3KOHOMUYECKOH cpelle COBOKYITHAs PBIHOYHAS
CTOMMOCTh IIEHHBIX OyMmar NmpeanpusaTHs OyAeT 3aBHCETh OT PEHTA0EIbHOCTH PEalbHBIX aKTHBOB M CBS3aHHBIX C
HUMH PHCKaMH, HO He OyJIeT 3aBUCETh OT CTPYKTYPhI KallUTaIa.

CoBpeMeHHBIE YCIOBUS YKPAUHCKON 3KOHOMHKH JAJIEKUE OT HJICaIbHBIX U PIHOYHAS CTOMMOCTB akKIui ¢op-
MHUpYeTCs JOBOJIFHO CTHXUITHO. BMecTe ¢ TeM U pa3Mepsl B CTpyKTypa COOCTBEHHOTO KallMTalla ChIrPaoT O0JIbIIoe
a MHOTIZIa U pellaollee 3HaYeHUe B AEATEIbHOCTH Npeanpusatuid. Ilepeopruenranus npenpusTuii U3 UCIOIb30Ba-
HUSI TIPUBJICUYCHHBIX CPEACTB (DMHAHCOBBIX PECYPCOB OT BBIINYCKa KOPHOPATHBHBIX OOJIMrallMii HAa aKTHBH3ALUIO
(bMHAHCOBOH AEATEIHHOCTH U PealIN3alyi QYHKINH YCTaBHOTO KalnTaja SBISIETCS SJIEMEHTOM JalbHEHIIero mpo-
1ecca KaluTaln3aiy peaJbHOr0 CEKTOpa SKOHOMHUKH Y KPauHBI.

BriBoasr. O600m1asi OCHOBOTIOIATAIOIINE MICOIOTHUECKUE MPUHIIAITEI arpapHBIX peopM B Ka4eCTBE OCHOB-
HBIX MPUHIMIIOB 3()()EKTUBHOCTH TPaHC(HOPMAIIMK arpapHOro CEKTOPa BOCTOYHO-EBPOIECHCKHX CTPaH, MOXHO BBbI-
JEIUTh!

—  IIPUOPHTET 3BOJIIOLMOHHOTO IIyTH Pa3BUTHS;
—  0OHOBJIEHHE UCTOPHYECKON CIIPABEIITMBOCTH IT0 OTHOLIEHHUIO K MPOIIBIM COOCTBEHHUKAM 3EMIIN M UMYIIEC-

TBA;

— TpUMEHEHHUE B OOJBIICH MIM MEHBIIEH CTETICHN YaCTHON COOCTBEHHOCTH Ha 3€MIIIO |

—  pacHMpeHHe 3KCIOPTHBIX BO3MOKHOCTEH arpapHOro pou3BOACTBA;

- MPUHATUC aHLTepHaTI/IBHOﬁ 3aHATOCTH HACCJICHUSA,

—  0CBOOOMK/IEHHE PEPOPMHUPYEMBIX CEITHCKOXO3SIMCTBEHHBIX MPEIIPHUIATHII OT (QYHKIMH TONAEPIKKH 00BEKTOB

COLMAILHOM Cephl;

— oOecrieueHre MHOTOYKJIQJIHOCTH CEIILCKOTO X035 CTBa;
—  peruonanm3ays pe)opm B arpapHoii cepe mponu3BOICTBA;
—  OpHeHTauus Ha MHTeHCH(UKaAIHIO pe)OPMUPOBAHUS arpapHOro CEKTOpa.

MexaHu3M pedOpMUPOBAHUS arpapHOTrO CEKTOPa SKOHOMHUKH B OOJIBIIMHCTBE cTpaH BocrouHoit EBpomnsl mpe-
JyCMaTpuBaeT TPaHC(HOPMALNIO U KOPIOPATU3AIMIO KalluTala T.€. 3€MEIbHBIX OTHOIICHUH W (OPM XO3IHCTBOBA-
HUSI, KOTOPOE TIPON3BOIUTCS IMyTEM PECTUTYINH, TTA€BAHUS 3€MIIH M UMYIIECTBA, 0OECIIEICHNUS PaBHBIX CTAPTOBBIX
YCIIOBHI ATl pa3HBIX TUIIOB CEILCKOXO3SHCTBEHHBIX MPOU3BOJUTEINIEH, OTKa3a OT HENMPOM3BOACTBEHHBIX (PYHKIIHUI
CEJbCKOXO3SUCTBEHHBIX NPEANPUATUH, JUKBUJALUUU HENEPCIEKTUBHBIX NpEeAnpusaTyuil. BaxxHelmuM cpencrsom
pedopmupoBanus arpapHoro cekropa crpaH Bocrounoit EBponbl Obu1 conpoBoanTenbHbIN Tporece hopMUpoBa-
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HUSI PBIHOYHON MH(pacTpyKTyphl. s atoro Obiio copmMupoBaHOo arpapHoe 3aKOHOAATEIBCTBO, CO3/1aHa TJIO-
OampHast HHQOPMAIIMOHHAS CUCTEMa, CO3[laHa CHCTeMa KOPIIOPATHBHOM OIeHKH Ou3Heca. ['ocymapcTBeHHAs TMOJI-
JiepKKa peopM IPOSBISUIIACE YePe3 MEXaHU3M CONUANBHON 3alIUThI, YACTUIHBIA KOHTPOJIb 10 IIEHOOOpa30BaHUIO,
WHPOPMALMOHHOE, TEXHUIECKOE M TEXHOJOTHYECKOe OOCITy)XKMBaHUE, YCTAHOBICHUE NPUHIIMIIOB JATHPOBAHHUS 1
TaMO>KEHHOM 3allIUThl U IKCIIOPTHBIA MPOTEKIIMOHU3M.

HepCHeKTI/IBHBIe HalpaBJICHUA JaHHOT'O MCCICAOBAHNA 3aK/IOYarOTCA B COBEPIICHCTBOBAHNU METOANUKHU OIIPC-
JIeJIeHHUsI SKOHOMHECHKOM CTOMMOCTH 3€MEJIbHBIX YUaCTKOB.
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IHomepanen B.H.
AHAJIN3 BBIT HA BA3E BAJTAHCOBOI'O METOJIA

OnHMM M3 OCHOBHBIX MaKpO’KOHOMMYECKHX IMOKa3aTelel, OLIEHUBAIOIIUX PE3yJIbTaThl IKOHOMHUYECKON Jes-
TEJIHOCTH, SIBIISIETCS] BasloBOW BHYTpeHHMH npoaykT (BBII). Ero munamuka ncnons3yercst Ui OeHKH oomieit a¢-
(heKTHBHOCTH (YHKIIMOHNPOBAHUS SKOHOMHKH H, CIEIOBATEIbHO, IS ONpPEEICHUSI OTHOCHTEIFHOTO ycrexa HIn
COCTOSITENIBHOCTH MEP SKOHOMUYECKOM MOJMUTHUKH, IPOBOAUMOMN IpaBuTeabcTBOM. BBII n3Mmepser croumocts Ko-
HEYHOH MPOLYKIUH, IPOU3BEICHHON PE3UACHTAMU JaHHOW CTPaHbl 332 ONPEJEIECHHbIN nepruos BpeMeHu. Ilpu atom
PE3UAEHTAMH CUUTAIOTCS] BCE SKOHOMUYECKHE €UHHUIIBI (IPEANPHUATHS, JOMAIIHUE X03SHCTBA ) HE3aBUCUMO OT UX
HaIMOHAJIBHON IMPUHAIIEKHOCTH U MPaXkJaHCTBA, UMEIOLIUE LIEHTP IKOHOMUYECKOI0 HHTEepeca Ha SIKOHOMUYECKO
TEPPUTOPUU JaHHOU cTpaHsbl. [ nporHo3upoBanus BBII u pacuera cOOTBETCTBYIOLIMX CPEACTB SIKOHOMUYECKHX
CEKTOPOB IIETIECO00PA3HO MPUMEHSITH OATaHCOBBIN METO.

[ITnpoxo m3BecTHHI OalaHCOBBIE MOJENHU, NPUMEHSIEMBIE NIPH 3KOHOMHKO-MaTeMaTHIEeCKOM MOJEIHPOBAHUN
MEXOTpaCIIeBBIX CHUCTEM. B 0CHOBE MX CO3/1aHMS JISKUT OANaHCOBBIM METO/, T.€. METOJ] B3AUMHOT'O COIIOCTABIICHHS
MMEIOLIMXCSl MAaTePUANIbHBIX, TPYOBBIX M (PMHAHCOBBIX PeCypcoB U noTpedHOocTel B HuX. [lox OanaHcoBoit Mose-
JbIO TIOHUMAETCSI CUCTEMa YPaBHEHUH, KaXJ10€ U3 KOTOPBIX BBIpakaeT TpeOoBaHWe OayaHCca MEXIY IPOU3BOJIM-
MBIM OTZICJIHBIMH 3KOHOMHYECKHMH O0BEKTaMH KOJIMYECTBOM TPOAYKIIMHA M COBOKYITHOH MOTPEOHOCTHIO B TOH
npoxykuun. [Ippdem crctemMa cOCTOUT M3 OOBEKTOB, KaXKABIA U3 KOTOPBIX BBITYCKAeT HEKOTOPHIM MPOAYKT, YacTh
ero noTpednseTcs IpyruMu 00BEKTaMH CUCTEMBI, a APYTas 9acTh BHIBOJWUTCS 3a MPEAENbl CUCTEMBI B KaUeCcTBE e
KOHEYHOT'0 MpoAyKTa. Eciau BMecTo MOHATHS MPOAYKT BBECTH MOHATHE pecypc, TO MO OallaHCOBOM MOJEIBIO Clie-
JyeT TIOHMMaTh CUCTEMY ypaBHEHHIA, yJIOBJICTBOPSIIONIMX TPEOOBAHHUSIM COOTBETCTBHUSI HAIMUUS pPecypca U ero uc-
MOJIb30BAHHUS.

JlaHHOE Cpe/CTBO aHAJIM3a HCIOJIB3YIOT B MEXOTpacieBbIX OanaHcax. HecomMHeHHa 1enecoo0pa3HOCTh UX HMC-
MIOJTb30BaHUS B (PMHAHCOBBIX IJIaHAX MPEANPHUATHI U HUPM, a TAKXKE B aHATHM3€E PaOOTHI LIEJIOT0 PErHOHA HITH IOCy-
nmapcerBa. Bonpocam mranupoBanus BBII rocynapctBa Ha OCHOBE HCIIONB30BaHHSA OaTaHCOBOTO METOZA W MOCBS-
IIICHA HACTOSIIAs! CTaThsl.

N3zydenue Bompocos ianupoBanus BBII oTHocuTcs K mpakTuke (HUHAHCOBO-3KOHOMUYECCKOH TMOJUTHKH TO-
cynapcrsa. Poip rocynapcTa B ynpaBiieHnM (PMHAHCAMH COCTOUT B PEILIEHUH BOIPOCOB IOJHOM 3aHSATOCTH, CTa-
OWMIIM3aINK LIeH, PaclpeiesIeHHs J0X0/10B, IUIATeXKHOr0 OajaHca | T.II. C IIEJbIO MTOBBIIICHUS YPOBHS KU3HH I'Pak-
JlaH Ha OCHOBE 3KOHOMHYECKOro pocta. [loianuTHKa SKOHOMHYECKOrO pOCTa MpeaycMaTpHBaeT CUCTEMY (HHAHCO-
BBIX MEp, HAIIPABJICHHBIX HA yBEIWUYEHHE (PAKTHIECKUX 00BEMOB BAJIOBOTO HALMOHAIBHOI'O MPOAYKTA M HOBBIIIE-
HHE YPOBHS 3aHATOCTH. Takas IMONMTHKA BKIIOYAET: POCT TOCYAAPCTBEHHBIX PAaCXO/0OB M CHIDKEHHE HaJOTOBOTO
OpeMeHH, a TaKKe MOJUTHKH IMOJJICPKKH MHBECTUIMH. VIHBeCTHIMHM, BKJIaJbIBaeMble B OOBEKTHI MPEANPUHUMA-
TEJILCKOW M JIPYTUX BUJIOB AESATEIBLHOCTH, CO3JAlOT MPHOBUIb MM 33 CYET HUX JAOCTUTACTCSl COLMAIBHBIN dQdeKT
MyTEM pealn3aliy U3BECTHBIX Mep:

—  yJydlI€HHE BOCIIPOM3BOACTBEHHOMN CTPYKTYPBI KAIIUTATIOBIOKEHNUI H UX TEXHOIOTHYECKON CTPYKTYPBI;
—  H3MEHEHHE OTPACIIeBOW CTPYKTYPhI KallMTAIBHBIX BIOKEHUH M NPHOPUTETHOE 0OECIIeYeHHe UMH TTPOTPECCHB-

HBIX HallpaBJIeHUN HAyYHO-TEXHUYECKOTr0 Iporpecca;

—  yBeIMYeHHE OOBEMOB KalMTAJIBHBIX BJIOXKEHUH Ha CTPOMTENILCTBO KOM(POPTHOI'O JKHIIbS M JPYTHX OOBEKTOB
00IIIECTBEHHOT'0 TIOJIB30BAHUS Y MEIMIIMHCKOTO 00ECIIeUeHNS;

—  c0aJaHCHUPOBAaHHOCTh HHBECTHLIMOHHOTO LIUKJIA.
Hayunblii moaxon K BeIpaOOTKEe ()MHAHCOBOM TOJIMTHKU IpEAIoiaracT e€ COOTBETCTBUE 3aKOHOMEPHOCTSIM



