
< ijb\_lkl\byo \uklZ\d_ hlf_q_gh� qlh ©k_]h^gy g_�
jZajmrZxsbc dhgljhev dZq_kl\Z ² ijhba\h^kl\_ggZy

g_h[oh^bfhklv� Mjh\_gv jZa\blby ijhfure_gghklb

i_j_^h\uo kljZg gZ kh\j_f_gghf wlZi_ oZjZdl_jbam_l�
ky g_ lhevdh h[t_fhf ijhba\h^kl\Z b Zkkhjlbf_glhf

\uimkdZ_fhc ijh^mdpbb� gh b ihdZaZl_eyfb __ dZq_k�
l\Z� Dhgljhev dZq_kl\Z y\ey_lky kZfhc fZkkh\hc l_o�
gheh]bq_kdhc hi_jZpb_c \ ijhba\h^kl\_� < k\yab k mk�
eh`g_gb_f b lj_[h\Zgb_f g_mdehggh]h ih\ur_gby gZ�
^_`ghklb gh\hc l_ogbdb� ljm^h_fdhklv dhgljhevguo
hi_jZpbc \ ijhfure_gghklb j_adh m\_ebqb\Z_lky�
<uklZ\dZ ©IJHFURE?GGUC G?J:AJMR:X�

SBC DHGLJHEVª _`_]h^gh ij_^klZ\ey_l gh\_cr__

^bZ]ghklbq_kdh_ h[hjm^h\Zgb_ b l_ogheh]bb dhgljhey

khklhygby ijhfure_gguo b kljhbl_evguo h[t_dlh\�
ljZgkihjlguo fZ]bkljZe_c� ljm[hijh\h^h\ b ij�ª� ²
Fbgbklj ijhfure_gghklb� gZmdb b l_ogheh]bc Jhk�
kbckdhc N_^_jZpbb Nmjk_gdh :� :� ©< ex[hf f_]Zih�
ebk_ \h \k_f fbj_ k_]h^gy j_adh h[hagZqbebkv ijh[e_�
fu [_ahiZkghc wdkiemZlZpbb ijhfure_ggh]h h[hjm�
^h\Zgby ljZgkihjlZ� `bebsgh�dhffmgZevgh]h dhfi�

e_dkZ� Hkljh klhbl ijh[e_fZ l_ogbq_kdh]h h[_ki_q_gby
Zglbl_jjhjbklbq_kdhc ^_yl_evghklb� Fhkd\Z� h[eZ^Z�
xsZy jZa\_l\e_gghc k_lvx \h^h� b ]Zahijh\h^h\� ijh�
fure_gguo dhffmgbdZpbc b ljZgkihjlguo fZ]bkljZ�
e_c� gm`^Z_lky \ d\Zebnbpbjh\Zgghc hp_gd_ l_ogbq_k�
dh]h khklhygby j_kmjkh\� M\_j_g� qlh \uklZ\dZ ihfh�
`_l \ j_r_gbb p_eh]h dhfie_dkZ h[hagZq_gguo ijh[�
e_fª� ² fwj ]hjh^Z Fhkd\Z� Xjbc Em`dh\�

HnbpbZevguc \_q_jgbc ijb_f � p_j_fhgby \jm�

q_gby gZ]jZ^� HnbpbZevguc \_q_jgbc ijb_f� ihk\y�

s_gguc hldjulbx \uklZ\db� khklhyeky �� fZjlZ� \ ]hk�

lbgbp_ ©F_`^mgZjh^gZyª� GZ ijb_f_ ijbkmlkl\h\Zeb

[he__ ��� q_eh\_d ² mqZklgbdb \uklZ\db� hnbpbZev�

gu_ ^_e_]Zpbb� iZjlg_ju HHH ©Ijbfwdkihª� ij_^klZ�

\bl_eb KFB� <h \j_fy \_q_jg_]h ijb_fZ ijhreZ p_�

j_fhgby \jmq_gby gZ]jZ^ b ^biehfh\ ih[_^bl_eyf dhg�

dmjkghc ijh]jZffu� ijh\h^bfhc \ jZfdZo \uklZ\db�

BgnhjfZpbhggh_ khh[s_gb_ ih^]hlh\e_gh

hj]ZgbaZlhjZfb dhgn_j_gpbb�\uklZ\db
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��±�� fZy ���� ]� ijhreZ ��y Dhgn_j_gpby bkiulZ�
l_evguo p_gljh\ MdjZbgu� khhj]ZgbaZlhjZfb dhlhjhc
\uklmibeb� MdjZbgkdZy ZkkhpbZpby dZq_kl\Z� Khxa bk�
iulZl_evguo p_gljh\ MdjZbgu� GZpbhgZevgh_ Z]_gl�
kl\h MdjZbgu ih Zddj_^blZpbb �G::M� b >I ©Mdj�
f_ljl_klklZg^Zjlª�
< jZ[hl_ dhgn_j_gpbb ijbgyeb mqZklb_ [he__ ��

ki_pbZebklh\ \_^msbo ij_^ijbylbc� j_]bhgZevguo

p_gljh\ klZg^ZjlbaZpbb� f_ljheh]bb b k_jlbnbdZpbb�
jmdh\h^bl_eb bkiulZl_evguo� baf_jbl_evguo b dhgl�
jhevgh�ZgZeblbq_kdbo eZ[hjZlhjbc b p_gljh\ ba �� h[�
eZkl_c MdjZbgu�
Kj_^b ^hdeZ^qbdh\� ij_ab^_gl M:D I� Y� DZeblZ�

ij_^k_^Zl_ev G::M K� :� DZaZgp_\� j_dlhj >I Mdj�
GBGP =hkihlj_[klZg^ZjlZ MdjZbgu <� F� Gh\bdh\�
gZqZevgbd p_gljZ bkiulZgbc ijh^mdpbb >I ©Mdjf_l�
jl_klklZg^Zjlª <� D� K_f_gh\bq� aZ\_^mxsbc P_gl�
jhf dhgljhey dZq_kl\Z ijh^mdpbb MdjGBBkibjl[bhi�

jh^Z ?� :� IbkZj_\� ij_^klZ\bl_ev BWK bf� ?� H� IZ�
lhgZ G:G MdjZbgu� ^hdl� l_og� gZmd <� B� DZjfZgh\
b ^j�
<h \j_fy Dhgn_j_gpbb Zdlb\gh h[km`^Zebkv \hi�

jhku� k\yaZggu_ k Zddj_^blZpb_c eZ[hjZlhjbc kh]eZkgh
lj_[h\Zgbyf ,62�,(& ������ k jZajZ[hldhc b \g_^j_�
gb_f kbkl_f mijZ\e_gby dZq_kl\hf \ eZ[hjZlhjbyo ih

klZg^ZjlZf ,62�,(& ����� b ,62 ���� b ^j�
AgZqbl_evguc bgl_j_k \ua\ZeZ rdheZ�k_fbgZj ©:d�

dj_^blZpby bkiulZl_evguo eZ[hjZlhjbc kh]eZkgh

lj_[h\Zgbyf >KLM ,62�,(& �����ª� dhlhjmx ijh\_eb

<� D� K_f_gh\bq b A� :� AZj_pdbc �>I ©=hkZ\lhljZg�
kGBBijh_dlª�� L_hj_lbq_kdb_ agZgby ^hiheg_gu ijZd�
lbq_kdbf hiulhf p_gljh\ bkiulZgbc l_ogbdb b ibs_�
\uo ijh^mdlh\ >I ©Mdjf_ljl_klklZg^Zjlª b eZ[hjZ�
lhjbb bkiulZgbc b ^bZ]ghklbdb ^hjh`guo ljZgkihjl�
guo kj_^kl\ >I ©=hkZ\lhljZgkGBBijh_dlª \h \j_fy

ihk_s_gby wlbo p_gljh\� dhlhju_ kqblZxlky \_^msbfb

* ± * ± *
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\ hljZkeb� Khljm^gbdb wlbo eZ[hjZlhjbc ih^_ebebkv

ijbh[j_l_gguf hiulhf�
Ij_a_glZpby dhjihjZpbb ©6$/(;ª ih dhfie_dkgh�

fm h[_ki_q_gbx eZ[hjZlhjbc ©Kh\j_f_ggZy eZ[hjZlh�
jby ² imlv d dZq_kl\m b mki_omª� \ lhf qbke_ e_dpbb

ki_pbZebklh\ ba Fhkd\u b Db_\Z ih eZ[hjZlhjghc hk�

gZkld_ b kh\j_f_gguf f_lh^Zf ZgZebaZ� \ua\Zeb g_fZ�
eh \hijhkh\ m ijbkmlkl\mxsbo gZ Dhgn_j_gpbb�
KihgkhjZfb Dhgn_j_gpbb \uklmibeb dhjihjZ�

pby ©6$/(;ª b >I ©Dhaeb\kdbc kibjlh\uc aZ\h^ª�
MqZklgbdb \ukhdh hp_gbeb mjh\_gv hj]ZgbaZpbb f_�

jhijbylby� kh^_j`Zl_evgu_ ^hdeZ^u b ijZdlbq_kdmx

ihe_aghklv Dhgn_j_gpbb�
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FZckdb_ ijZa^gbdb \k_]^Z \ gZr_f gZjh^_ Zkkhpbbjh�
\Zebkv k ljm^hf� jZ^hklvx b hldjuluf \a]ey^hf \ [m�
^ms__ gZ \klj_qm \_kg_ b khegpm� : ihq_fm [u g_ kh\�
f_klblv ohjhr__ jZ[hq__ fZckdh_ gZkljh_gb_ k ij_d�
jZkguf hl^uohf \ l_iehc b ]hkl_ijbbfghc Lmjpbb"
Ihq_fm [u g_ h[km^blv k_jv_agu_ \hijhku g_jZajm�
rZxs_]h dhgljhey� gZdhib\rb_ky aZ oheh^gmx ^he]mx

abfm� ih^ iZevfZfb _s_ g_`gh]h \ fZ_ lmj_pdh]h khe�
gpZ" : ihlhf ihke_ ijh^mdlb\ghc jZ[hlu kb^_lv k [h�
dZehf djZkgh]h \bgZ gZ [_j_]m Kj_^ba_fgh]h fhjy b

kemrZlv g_ih\lhjbfu_ \hklhqgu_ gZi_\u \ klbe_ kdZ�
ahd b lZcg ©Lukyqb b h^ghc ghqb RZo_j_aZ^uª"
LZd b k^_eZeb mqZklgbdb <lhjhc gZmqgh�ijZdlbq_k�

dhc dhgn_j_gpbb ih GD \ Lmjpbb� Hj]ZgbaZlhjZfb
dhgn_j_gpbb \uklmibebMdjZbgkdh_ h[s_kl\h g_jZa�
jmrZxs_]h dhgljhey b l_ogbq_kdhc ^bZ]ghklbdb�
GIN ©>bZ]ghklbq_kdb_ ijb[hjuª� GIN ©MevljZ�
dhgª� MdjZbgkdbc bgnhjfZpbhgguc p_glj ©G:M�
D:� L?OGBD:� L?OGHEH=BYª�
Dhgn_j_gpby ©Kh\j_f_ggu_ Zki_dlu hj]ZgbaZpbb

g_jZajmrZxs_]h dhgljhey dZq_kl\Z ijh^mdpbb gZ ijh�
fure_gghf ij_^ijbylbbª ijhreZ k � ih � fZy ���� ]�
\ mlhiZxs_f \ iZevfZo b p\_lZo dem[_ iylba\_a^hqghc

dZl_]hjbb 0DMHVW\ &OXE 3DOP %HDFK gZ ih[_j_`v_ Kj_�
^ba_fgh]h fhjy \ jZchg_ bklhjbq_kdh]h ]hjh^Z Kb^_�

P_evx dhgn_j_gpbb y\eyehkv hij_^_e_gb_ gZb[he__

wnn_dlb\guo iml_c jZa\blby kem`[ GD dZq_kl\Z gZ

ijhfure_gghf ij_^ijbylbb \ kh\j_f_gguo mkeh\byo�
JZajZ[Zlu\Zebkv ih^oh^u d ihkljh_gbx kem`[ GD dZ�
q_kl\Z� ih�gh\hfm jZkkfZljb\Zebkv ijh[e_fu kbkl_fu

dZq_kl\Z� wnn_dlb\gZy kljZl_]by __ jZa\blby b hilbfb�
aZpby aZljZl gZ nmgdpbhgbjh\Zgb_ b l_ogbq_kdh_ i_�
j_\hhjm`_gb_ ih^jZa^_e_gbc GD�

< dhgn_j_gpbb ijbgyeh mqZklb_ [he__ �� ki_pbZ�
ebklh\ b khijh\h`^Zxsbo bo ebp ba MdjZbgu b Jhkkbb

�� q_eh\_d�� MqZklgbdb dhgn_j_gpbb ij_^klZ\eyeb

ijZdlbq_kdb \k_ hljZkeb mdjZbgkdhc gZmdb b ijhfur�
e_gghklb� k\yaZggu_ k g_jZajmrZxsbf dhgljhe_f b

l_ogbq_kdhc ^bZ]ghklbdhc�

• djmig_crb_ mdjZbgkdb_ ij_^ijbylby² H^_kkdbc

ijbihjlh\uc aZ\h^� =:D ©LblZgª� >I ©MdjljZgk]Zaª�
H:H ©Fhlhj Kbqª�

• bgklblmlu GZpbhgZevghc ZdZ^_fbb gZmd MdjZbgu

² Bgklblml we_dljhk\Zjdb bf� ?� H� IZlhgZ� Bgklblml
fhghdjbklZeeh\� Bgklblml nbabdb ihemijh\h^gbdh\�

• mq_[gu_ bgklblmlu ² GZpbhgZevguc Z\bZpbhg�
guc mgb\_jkbl_l�

• gZ^ahjgu_ b wdki_jlgu_ hj]ZgbaZpbb ² GbdheZ�
_\kdbc b >hg_pdbc WLP� LXN Ghj^>bwdk� L_o^bZ]Za�

• k_j\bkgu_ b ki_pbZebabjh\Zggu_ ij_^ijbylby ²
GII ©FZrbghkljh_gb_ª� :PGD ijb BWK bf� ?� H�
IZlhgZ G:GM� HHH ©:e]hjblfª� MdjZbgkdbc bgnhj�
fZpbhgguc p_glj ©G:MD:� L?OGBD:� L?OGHEH�
=BYª�

• jZajZ[hlqbdh\ b ijhba\h^bl_e_c kj_^kl\ GD b L>

² HHH ©MevljZkhgbdª� GIN ©MevljZdhgª� P_glj jZ�
^bZpbhggh]h ijb[hjhkljh_gby� Em]Zgkdbc bgklblml

ki_pZ\lhfZlbdb�

• ihklZ\sbdh\ h[hjm^h\Zgby b fZl_jbZeh\ ² GIN

©>bZ]ghklbq_kdb_ ijb[hjuª� >I�L_kl� Bgljhg�KWL�
:jfZlhj� K:NB� =I ©Bahlhiª�
Jhkkbckdbo mqZklgbdh\ ij_^klZ\eyeb� :kkhpbZpby

©L_kljhgª ² ba\_klguc ijhba\h^bl_ev j_gl]_gh\kdhc

l_ogbdb� A:H ©EblZkª ² djmiguc ijhba\h^bl_ev b

ihklZ\sbd kj_^kl\ GD� DZaZgkdh_ IH ©L:KF:ª ²
_^bgkl\_gguc ijhba\h^bl_ev j_gl]_gh\kdhc ie_gdb

^ey l_ogbq_kdbo p_e_c� ;ZeZdh\kdbc bgklblml l_ogbdb
l_ogheh]bb b Z\lhfZlbdb ² mq_[guc bgklblml�
DZd b ij_^iheZ]Zehkv� hkgh\m dhgn_j_gpbb khklZ�

\beb jmdh\h^ysb_ jZ[hlgbdb² ^bj_dlhjZ� aZf_klbl_�
e_f ^bj_dlhjZ ih l_ogbq_kdbf \hijhkZf� gZqZevgbdb
jZaebqguo kem`[� k\yaZggu_ k GD b L>� ba\_klgu_ mq_�
gu_� Wlh iha\hebeh kha^Zlv g_ijbgm`^_ggmx b ^jm�
`_kdmx Zlfhkn_jm� dhlhjZy \hagbdZ_l� dh]^Z \f_kl_ kh�
[bjZxlky _^bghfure_ggbdb�
< gZmqghc ijh]jZff_ dhgn_j_gpbb [ueh ij_^klZ\�

e_gh [he__ �� ^hdeZ^h\�
GZb[hevrbc bgl_j_k \ua\Zeb ^hdeZ^u Fha]h\h]h

:� <� ©BgnhjfZpbhggh�baf_jbl_evgZy l_ogheh]by

dhfie_dkgh]h Zdmklbq_kdh]h dhgljhey djmigh]Z[Zjbl�
guo ba^_ebc ba dhfihablh\ª� ?� Ebk_pdhc ©>\mowg_j�

* ± * ± *
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