Bapaskuna E.II.
PA3BUTHUE JIEHEXXKHOT'O OBPAIIEHUA B YKPAWHE: NCTOPUYECKHI U DKOHOMHWYECKUAW
ACIIEKT.

C MOoMeHTa MOSIBJICHHS ICHET B HAllleM OOIECTBE MOCTOSHHO MPOBOAMIHMCH MONBITKU MPE0o-
pa3oBaHUs CUCTEMBI UX (DYHKIIMOHUPOBaHMS, OOYCIOBICHHBIE TEM, YTO Ha OINpPEJEICHHOM 3Tale
CJIO’KUBLIMICA MEXaHU3M JICHE)KHOTO OOpaleHUs IepecTaBall yA0BIECTBOPATH MOTPeOHOCTH 001I1e-
CTBa, TEPsUT CBOIO YCTOHYMBOCTH. Tak, MUPOBBIC JCHEKHBIC CHCTEMBI MPOIUIM MyTh OT OUMeTa-
JM3Ma 4epe3 MOHOMETAIIIN3M K CUCTEME HEPA3MEHHBIX KPEAUTHBIX JICHET.

Kakum >xe 00pa3zom pa3BHBAJIOCH JIEHEKHOE OoOpalieHrne B YKpauHe, Kakue (akTopbl OKa3bl-
BaJIM pElIAoIee BO3ACHCTBIE HAa IPOLIECC €TO SBOJIIOLUU?

PaccmarpuBas geHexHoe oOpaiieHre B YKpauHe B UCTOPUYECKOM aclieKTe, ero MO>KHO pas-
JEJIAThH Ha IIECTh ATAIOB:

No Ilepuon XapaKkTepucTUKa Tun geH. cucremsl
1. 4-3B. 1o | IlogroroBUTENbHBIM dTam, Korjga Ha | bumerammmusm
H.3.-8-9B. H. 3. | TeppuTopuu YKpauHb CcHOPMHUPO-
BAJINCh NPEINOCHIIKM JJs1 BO3HHK-
HOBEHHUS PETYJISIpHOrOo oOMeHa M Mo-
CTENIEHHO BOLUIA B OOMXOJ MOHETHI
Apabckoro Kamudara, BuzanTuii-
ckoil MMnepun u crpaH 3anaaHoi
EBporsl.
2. k.10B.-15B Bpemsa co3pmanua u pasButua fAe- | buMerammsm
HexHoM cuctembl Kuesckoii Pycu.
3. 16B-H.178. JlenexxHoe oOpaiieHue Haxoaurtces | bumerammsm
10]1 JINTOBCKO-TIOJILCKOH BJIACTHIO.
4. BT.MON1.17B-H.2 | Ilepuon oOpa3oBanusi W pa3BuTHS | Bumerammusm -
0B. IIEHEXKHOM cucTeMbl, obmei ¢ Poc- | MonmoMmertamiusm  —>
CcHEN. bym.-nen. obpamienue
5. 1920-1991rr. | CoBeTckuii mepuoa ACHEKHOTO 00- | ByMm.-neH. oOpameHue
pareHusl.
6. c1992-no Oran  mocTpoeHus JAeHEeHOoM cu- | CucremMa Hepa3MeH-
HAIllUX THEH CTeMBbl HE3aBUCHUMOI'O TOCYIApCTBa | HBIX KPEIUTHBIX [ie-
VYKpanHa 1 BBEICHHS HALlUOHAJIBHOU | HET
BaJIIOTHI -TPUBHBI

W3 Bcex MOMBITOK BBEACHUS B OOpallleHHE HAIMOHAJIBHOW BAJIOTHl HambOosee yaadyHOW |
uMeroIeil 0oJbIIoe 3HaUCHHUE ISl Pa3BUTHUS HAILIETO rOCYJapCTBa MOKHO HA3BaTh JICHEXKHYIO pe-
dopmy 1992-1996 rr. [lannas neHexxHas pedopma sBIsSeTCS MUPOKOMACIITAOHON M BKIIIOYAeT 2
sTamna. AHaNIM3Upys X0 1-ro 3Tamna BBeleHUs B oOpallieHne KynoHo-kapOoBaHiieB B ssHBape 1992 r.,
MOYKHO KOHCTaTHUpPOBaTh, YTO MPABUTEILCTBO HEe OBLJIO TOTOBO K ero mposeneHuto. Emie He cdop-
MUPOBAINCh COOTBETCTBYIOIIME MHCTUTYTHI ACHEKHOW cucteMmbl, HBY He oBimazen OCHOBHBIMU
MHCTPYMEHTAMHU JIEHEXHO-KPEAUTHON IOJIUTUKH, XAPAKTEPHBIMU JUIsI PHIHOYHOM 3KOHOMHUKH.
BceneactBue 3T0oro npuHUMaeMble MEPbl OPUEHTUPOBAIINCH JIMILb HA CHEOMHUHYTHYIO (4acTo IOJH-
TUYECKYI0, @ HE HKOHOMHYECKYIO) BBITOJY, YTO TNPHUBEIO K IiyOouaillieMy KpU3HCY ICHEX-
HO-KpPEeIUTHON CHCTeMBI (Tak, roJoBoil Temn uHGuALMU yBenuuwmics Ha 773% B 1992 roay mno
cpaBHenuio ¢ 1991, nponomxkanace aeHexHas smuccus (3a 1992 - | monyronue 1993 roma oobem
JICHEeHON Macchl B oOpaiieHnu Bbipoc nodtu B 40 pas, npu 3ToMm peanbHbiii BBII cHusnics Ha
14,2%))".

Bce aT0 mpuBeno k ToMy, YTO YKpauHCKUI KapOOBaHEIl HE BBITOJIHSII KJIACCUYECKUX JICHEXK-
HbIX (QyHKIUI. CTaTyc NEHEe)KHOW eAMHUIIBI, KOTOpas JOJDKHA OBITh 3aMEHEHA, HE TO3BOJISI e



OCYILIECTBJIATh OJHY M3 TJIaBHBIX (DYHKIUN PHIHOYHOTO XO035AHCTBA - (DYHKIMIO HAaKOIUICHHS, 0e3
peanu3any KOTOpO HEBO3MOKHO IMPEOJOJETh KPU3HC MPOM3BOACTBA, OCTAHOBUTH MHQIISIIHIO,
OTTOK KaluTaja, peliuTh CI0KHbIE BOMPOCH! MPUBATU3AINH, TPOOJIEMBI IJIATEKHOTO OaaHca.

Tonbko k centsadpio 1996 ronga HBY, nmpopomkasmemy npoBeneHHE KECTKOH MOHETapHOM
MOJINTHKH, yaJ0Ch MOJATOTOBHTH TOYBY IS HAIIMOHAIBHOW BaOThl. M B ceHTsi0pe 1996 roma
TpPHBHA ITyTeM JeHOMHUHAIMOHHOTO oOMeHa (1 rpH. : 100 000 kapboBaHIeB) OblIIa BBEJIEHA B 00pa-
HICHHUE.

[IpoBenenne oOMeHa JACHEKHBIX 3HAKOB IOJIOKHUTEIHHO TOBIHMSIIO Ha “03/10poBiieHne” Gu-
HaHCOB cTpaHbl. Tak, mo cioBam mnpexncenatens Ilpanenuss HBY B. IOmenko, 370 mo3Boiauio
TIpHBICYb B “O(QHIMAIBHYI0” SKOHOMHKY YKpanHbl 510 MiH. rpuBeH", HAXOIMBIIMXCS PaHbIIE B
TeHeBOM cekTope. [lepexo Ha TPUBHY MO3BOIHII MOAHATH IIATEXKECIIOCOOHOCTh OAHKOBCKOM CH-
CTEMBI 3a CUET YBEJIIMYEHHs pOCTa BKJIAJ0B HACENEHUS : MPUPOCT CPEICTB Ha JEMO3UTaX B MEPUOJ
MPOBEJCHUS JIEHEXKHON pedopMbl paBHSUICS MECSYHOMY MPUPOCTY BKJIAI0OB HACEICHMS, YXKE 3a
MepBbIC MIECTh JHEH ee mpoBeaeHus (co 2 mo 9 ceHTsiOps) B cOeperarenbHble 0aHKH YKpauHbI T10-
ctynuwio Oonee 3 TpaH. kapOoBaHueB. B Teuenue 2-x pegopmenHsix Heaenb 20,7% ot obmei
cymmbl dmuccud (3994,6 MuH. TpH. ), TO ecThb 825,7 MJIH. TpH. y)K€ BKJIIOUMJIUCH B TOBap-
HO-IICHEKHBI 060pOT M BO3BPATHINCH B Kacchl 6aHkoB''. ClieoBaTebHO, IPUBHA HpUOOpea
pOJIb U CpeACTBa OOpaIleHUs], U CPEJCTBA HAKOIUICHUS. BBeaeHue “mOCTOSHHBIX JEHET CO3/aJI0
TaK)K€ BHEIIHEAKOHOMUYECKUN 3(PPEKT, Tak KaK MOBBICUIO MEXIYHAPOJIHBIM MPECTUX HAIIETOo
rocy/apcTBa, CO3[al0 MPEANOChUIKUA JUIsl PACUIMPEHUs TPAHUIl HMCIOIb30BAaHUS HAI[MOHAJIHHOU
BaJIOTHI: /Il PacyeToB C MMIIOPTEpaMH, ONepaluii Ha MEXIyHapOJIHBIX BaJIOTHBIX, TOBApPHBIX,
(OHIOBBIX U 30JI0TOM PBIHKAX.

[TonBoas utoru aHanau3a Pa3BUTHS JIEHEKHOro oOpalleHus B YKpauHe, CleIyeT OTMETUTh
CIIeyIONIee
1. Co Bpemen Kuesckoit Pycu nenexxnoe oOpamieHue B YKpanHe ONpeesioch €€ MOJUTHYECKON

MPUHAJJISKHOCTBIO U SABIISJIOCH COCTABHOW YacThIO JEHEKHOIO OOpalleHHs COOTBETCTBYIOIIMX

roCyJlapCTB.

2. IlonbITkKaMu co3fianust B YKpawHe COOCTBEHHOW JEHEKHOW CHCTEMBI, TPEAIISCTBYIONUMHU BBE-
JICHUIO TPUBHBI B CEHTAOpE 1996r., MOXKXHO Ha3BaTh MEPUO/IBI:

e k.10B.-15B.- Bpemsi co3laHusi U pa3BUTHSI COOCTBEHHOM JeHe)HOUM cuctembl KueBckoit Pycu.
[TepBbIMU pyCCKUMHU MOHETAaMHU MECTHOTO MPOU3BOCTBA CTAIH 3JIaTHUKU U CPUOIISTHUKY ;

e nepuon ¢ 1917 mo 1920r. Tonpko Ha nipoTsikenuun 1917r. npaBurensctBamu Y HP, retmana
Cxopomnaackoro u Jlupexktopuu ObUIO BBITYIIEHO 24 BHUIAa JCHEKHBIX 3HAKOB. Hapsay ¢ 00-
HIETOCYIaPCTBEHHBIMU dMUCCUSIMH B TeueHue 1917-1920-x rr. Ha YkpauHe n3-3a HeJoCTaTKa
JIEHEKHOM MacChl U pa3MEHHBIX KYIIOP B 00uxo0¢e Obu10 4,5 ThIC. HAMMEHOBAHUM OyMaKHBIX
JIEHEKHBIX 3HAKOB, BHIMTYIIEHHBIX MECTHBIMH OpraHaMH BJIACTH.

3. Cnenyer OTMETUTH, YTO HamOoyiee HeraTUBHBIN 3(P(EKT Ha pa3BUTHE DPKOHOMHUKH Y KpauHBI
HAYaJi0 OKa3bIBaTh COCTOSIHUE JIEHEKHOTO OOpAIEHUS MOCIE MOSBICHNS OYyMaKHBIX JEHEKHBIX
3HakoB. HeoOocHOBaHHasi MX 3MHCCHSI B HEOIPAaHUYCHHOM KOJIMYECTBE DPA3NMYHBIMU IIPABU-
TEIbCTBAMM, PUXOJUBIIMMHU K BJIACTH B TO WJIM UHOE BpeMsl, CO3/laBaja OTPOMHYIO ITyTaHUILY B
CUCTEME JICHE)KHOTO OOpalleHus CTpaHbl. B 3THX yCclIOBUSAX OOBIYHO MPOSBISIOCH TATOTEHUE K
0oJsiee yCTOWYMBOMY SKBHUBAJICHTY (paHee - K IparolieHHbIM MeTajljlaM, HA COBPEMEHHOM 3Tarie -
K CBOOOJHO KOHBEPTHPYEMOW BAIOTE) M OapTepH3allid SKOHOMUKH. byMmMakHBIE ICHEKHBIC
3HAaKM CTAaHOBWJINCH CKOpee HE SKOHOMHUYECKUM, a TOJUTUYECKUM HHCTPYMEHTOM, 0apoMeTpoM
MOJIMTUYECKUX U3MEHEHUH.

4. B pesynbTaTe HanboJiee XapaKTepHOW oreparueld peopMUpoBaHUs JACHEKHOTO OOparieHus: B
HaIllel CTpaHe SBJSETCS AHHYJIMPOBAHUE, IPUYEM BBI3BAHHOE MOJIUTUYECKUMHU U3MEHEHUSIMHU.

5. BrimensnoxeHHbIe YepThl OOBSCHSIOTCS B OCHOBHOM TeM, YTO YKpauHa co BpemMeH KueBckoii
Pycu He nMena aBTOHOMHOM JEHEKHOW CUCTEMBI M HAIIMOHATLHOM BaIOTHI. TOJIEKO B CEHTIOpE
1996 r, mocne BBegeHUS B oOpalleHre HallMOHAJIBLHON BAJIIOTHI - TPUBHBI, B HAIlIEM TOCYIapCTBE



Obl1a cpopMHUpoOBaHa JIEHEkKHAsI CUCTEMa, OTBeyarolasi TpeOOBaHUSIM PHIHOYHOW SKOHOMHUKHU U
MO3BOJIAIOIIAs HAMOHAILHOM BaJlIOTE BHIMOJIHATH CBOU KJIACCUYECKHE (PYHKIIUU.

' ITo manabIM M3maHus “CTpareris coliaTbHO-eKOHOMIYHOTO PO3BUTKY Ykpainu' ,—K.,1993,-C.576.
" Mnurepdakc Yrpauna.
"' Bepa, Hanexna, “BamoTHbIN Kopuaop”? “buznec”,Ne38 (193),01.10.1996,-C.15.



