
©FZrbgZ F><K����� ^ey ^bnnmabhgghc k\Zjdb ^_�

lZe_c gbadh\hevlghc ZiiZjZlmjuª �F� :� Khjhdbg�

Bgklblml k\Zjdb Jhkkbb� ]� K��I_l_j[mj]��

©Ijbf_g_gb_ l_ogheh]bb b h[hjm^h\Zgby oheh^ghc

k\Zjdb \ we_dljhl_ogbq_kdhc ijhfure_gghklbª �X� D�

Fhjhah\� GII ©K\ZjdZ�DhglZdl�K_j\bkª� ]� K��I_l_j�

[mj]��

©GZmqgh�l_ogbq_kdb_ ba^Zgby BWKª �:� L� A_evgbq_gdh�

BWK bf� ?� H� IZlhgZ�� Bf� \ qZklghklb� ij_^klZ\e_g

k[hjgbd klZl_c ih l_fZlbd_ k_fbgZjZ� hlh[jZgguo aZ ihk�

e_^gb_ iylv e_l ba `mjgZeZ ©:\lhfZlbq_kdZy k\ZjdZª�

JZ[hlZ k_fbgZjZ �� Zij_ey [ueZ ijh^he`_gZ gZ H:H

©AZ\h^ We_dljbdª� =_g_jZevguc ^bj_dlhj X� ?� Bhnn_

hlf_lbe� qlh aZ\h^ m`_ hdheh �� e_l \uimkdZ_l fZrbgu

^ey dhglZdlghc k\Zjdb b aZ wlb ]h^u gZdhie_g dhehk�

kZevguc b \h fgh]hf mgbdZevguc hiul ih jZajZ[hld_�

ba]hlh\e_gbx b \g_^j_gbx fZrbg dhglZdlghc k\Zjdb kZ�

fh]h jZaebqgh]h gZagZq_gby� < gZklhys__ \j_fy aZ\h^

ij_^eZ]Z_l [he__ �� gZbf_gh\Zgbc fZrbg ^ey dhglZdl�

ghc k\Zjdb� Djhf_ lh]h� aZgbfZ_lky jZajZ[hldhc l_ogh�

eh]bb k\Zjdb� ijb wlhf qZklh hdZau\Z_l l_ogbq_kdmx

ihfhsv \ \u[hj_ wnn_dlb\guo ih^oh^h\ d kh\_jr_gkl�

\h\Zgbx l_ogheh]bq_kdbo ijhp_kkh\�

<_^msb_ ki_pbZebklu aZ\h^Z k^_eZeb ke_^mxsb_

djZldb_ khh[s_gby� ©H[hjm^h\Zgb_ ^ey dhglZdlghc

k\Zjdb ijhba\h^kl\Z H:H ©AZ\h^ We_dljbdª� Hkgh\gu_

gZijZ\e_gby jZa\blbyª� ©Gh\Zy k_jby fZrbg ^ey rh\ghc

dhglZdlghc k\Zjdb ijhba\h^kl\Z H:H ©AZ\h^ We_dljbdª�

©JZkrbj_gb_ ghf_gdeZlmju h[hjm^h\Zgby H:H ©AZ\h^

We_dljbdª \ qZklb fgh]hwe_dljh^guo fZrbg ^ey k\Zjdb

k_lhd b k_lhqguo dhgkljmdpbcª� ©L_ogheh]bq_kdb_

ij_bfms_kl\Z� \hagbdZxsb_ aZ kq_l baf_g_gby k\Zjhq�

gh]h mkbeby \h \j_fy ijhl_dZgby k\Zjhqgh]h lhdZª� ©Bg�

\_jlhjgu_ bklhqgbdb iblZgby ^ey fZrbg dhglZdlghc

k\Zjdbª� ©:iiZjZlmjZ mijZ\e_gby b dhgljhey ^ey dhg�

lZdlghc k\Zjdbª�

�� Zij_ey ^ey mqZklgbdh\ k_fbgZjZ [ueZ hj]Zgbah\ZgZ

wdkdmjkby gZ aZ\h^ ©Nhj^ª �nbebZe \ ]� <k_\he`kd_�

E_gbg]jZ^kdhc h[e���

Hj]ZgbaZlhju k_fbgZjZ ieZgbjmxl ijh\_klb Lj_lbc

f_`^mgZjh^guc k_fbgZj ©DhglZdlgZy k\ZjdZ b ^jm]b_

\b^u k\Zjdb ^Z\e_gb_fª \ Zij_e_ ± fZ_ ���� ]� \ K��I_�

l_j[mj]_� LhqgZy ^ZlZ ijh\_^_gby k_fbgZjZ [m^_l

him[ebdh\ZgZ \ h^ghf ba ghf_jh\ `mjgZeZ ©:\lhfZlbq_k�

dZy k\ZjdZª�

K fZl_jbZeZfb k_fbgZjZ b dZlZeh]hf ijh^mdpbb AZ�

\h^Z ©We_dljbdª fh`gh hagZdhfblvky \ j_^Zdpbb `mjgZeZ

©:\lhfZlbq_kdZy k\ZjdZª�

:� L� A_evgbq_gdh� dZg^� nba��fZl� gZmd
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�� Zij_ey \ \uklZ\hqghf p_glj_ ©Db_\WdkihIeZaZª khk�

lhyehkv hldjulb_ ©G_^_eb ijhfure_gguo l_ogheh]bc

����ª� \dexqZxs_c k_fv f_`^mgZjh^guo ki_pbZebabjh�

\Zgguo \uklZ\hd k ^_fhgkljZpb_c rbjhdh]h ki_dljZ ijh�

fure_ggh]h h[hjm^h\Zgby b l_ogheh]bc� ©Wedhf MdjZ�

bgZ ² wg_j]_lbdZ� wg_j]hk[_j_`_gb_� we_dljhl_ogbdZª�

©Ijhfure_ggh_ hk\_s_gb_ª� ©We_dljhggu_ b we_dljh�

f_oZgbq_kdb_ dhfihg_gluª� ©FZrF_l ² fZrbghkljh_�

gb_ b f_lZeehh[jZ[hldZª� ©K\ZjdZ� Jh^kl\_ggu_ l_ogh�

eh]bbªª� ©Ljm[hijh\h^guc ljZgkihjlª b ©Bah[j_l_gby b

bggh\Zpbbª� Hj]ZgbaZlhjZfb wlh]h djmigh]h kh[ulby�

klZ\r_]h f_klhf \klj_qb bg^mkljbZevghc weblu MdjZb�

gu� \uklmibeb dhfiZgby ©?\jhbg^_dkª� g_f_pdZy \uklZ�

\hqgZy dhfiZgby ©)DLUWUDGH *PE+ 	 &R� .*ª� GLD ©BWK

bf� ?� H� IZlhgZª� Wdkihp_glj ©GZmdZª G:G MdjZbgu

b G:D ©GZnlh]Za MdjZ�gbª� <uklZ\db G_^_eb ih^^_j`Z�

eb Fbgijhfiheblbdb b Fbgbkl_jkl\h lhieb\Z b wg_j]_�

lbdb MdjZbgu� MdjZbgkdbc khxa ijhfure_ggbdh\ b

ij_^ijbgbfZl_e_c� H[s_kl\h k\Zjsbdh\ MdjZbgu�

<k_]h \ jZfdZo wdkihabpbb ©G_^_eb ijhfure_gguo

l_ogheh]bcª� ijhoh^b\r_c k �� ih �� Zij_ey� ijbgyeb

mqZklb_ hdheh ��� dhfiZgbc ba �� kljZg fbjZ ² MdjZ�

bgu� :\kljbb� =_jfZgbb� BlZebb� DGJ�FZd_^hgbb� Fhe�

^h\u� Gb^_jeZg^h\� Ihevrb� Jhkkbb� Jmfugbb� LZc\Zgy�

Lmjpbb� NjZgpbb� Q_obb� R\_pbb b X`ghc Dhj_b� Hsm�

lbfZy ^hey bghkljZgguo mqZklgbdh\ �ihqlb ��� h[s_]h

dhebq_kl\Z� k\b^_l_evkl\m_l h[ bgl_gkb\ghf jZa\blbb

f_`^mgZjh^gh]h wdhghfbq_kdh]h khljm^gbq_kl\Z \ kn_j_

ih\ur_gby l_ogheh]bq_kdhc aj_ehklb hl_q_kl\_gghc wdh�

ghfbdb� Z lZd`_ h ijbagZgbb fbjh\uf khh[s_kl\hf agZ�

qbl_evgh]h gZmqgh�l_ogbq_kdh]h b ijhfure_ggh]h ih�

l_gpbZeZ MdjZbgu� Ihk_lbl_eb \uklZ\hd ihemqbeb \ha�

fh`ghklv agZdhfkl\Z k ihqlb ��� ba\_klgufb lhj]h\ufb

fZjdZfb gZ h[s_c iehsZ^b wdkihabpbb hdheh ���� f
�
�
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P_ev ijhr_^r_c \uklZ\db ©K\ZjdZ� Jh^kl\_ggu_ l_ogh�

eh]bb ����ª ² bggh\Zpbhggh_ jZa\blb_ k\Zjhqguo b

jh^kl\_gguo ijhp_kkh\ b \g_^j_gb_ kh\j_f_gguo l_ogh�

eh]bc \ ijhba\h^kl\h� Ih hp_gd_ ZdZ^_fbdZ ;� ?� IZlhgZ�

\ukdZaZgghc bf gZ hldjulbb \uklZ\db ©…^hklb`_gby

k\Zjhqghc gZmdb b l_ogbdb \ebyxl gZ kh\j_f_ggh_ khklh�

ygb_ b l_g^_gpbb jZa\blby fbjh\hc wdhghfbdbª�

< \uklZ\d_ ©K\ZjdZ� Jh^kl\_ggu_ l_ogheh]bb ����ª

ijbgyeb mqZklb_ hdheh �� hj]ZgbaZpbc b nbjf ba k_fb

kljZg �:\kljby� BlZeby� IhevrZ� Jhkkby� Lmjpby� MdjZ�

bgZ� R\_pby�� Kj_^b mqZklgbdh\ \uklZ\db BWK bf� ?� H�

IZlhgZ� mdjZbgkdb_ ij_^ijbylby ©>HGF?Lªª� ©DAW�

KHª� ©G:<DH�L?Oª� nbjfZ ©KWEF:ª� jhkkbckdb_ ²

=hkm^Zjkl\_gguc JyaZgkdbc ijb[hjguc aZ\h^� ©>`_lª�

F_`]hkf_lba�Fp_gkdª� Ijh^mdpbx \_^msbo _\jhi_ck�

dbo dhfiZgbc ij_^klZ\eyeb nbjfu ©$VND\QDNª� ©;bgp_ev

MdjZbgZª� (6$%� ©DZklhebg�MdjZbgZª� ©Njhgbmk�NZd_eª�

<uklZ\dZ ljZ^bpbhggh ijb\e_deZ rbjhdbc djm] ki_�

pbZebklh\� aZgyluo g_ihkj_^kl\_ggh \ k\Zjhqghf ijhba�

\h^kl\_ fgh]bo hljZke_c ijhfure_gghklb� \ qZklghklb�

\ hl_q_kl\_gghf fZrbgh� b km^hkljh_gbb� f_lZeemj]bb�

aZgbfZxsboky ij_^ijbgbfZl_evkdhc ^_yl_evghklvx�

jZ[hlZxsbo \ kj_^_ h[jZah\Zgby�

AgZqbl_evguc bgl_j_k kj_^b ihk_lbl_e_c \uklZ\db

\ua\Ze ©DZlZeh]� L_ogheh]bb� FZl_jbZeu� H[hjm^h\Z�

gb_ª BgklblmlZ we_dljhk\Zjdb� < g_f gZ i_jbh^ \_kgZ�

e_lh ���� ]� ij_^klZ\e_gh hdheh ��� jZajZ[hlhd \ h[eZklb

k\Zjdb� j_adb� gZieZ\db� iZcdb b gZg_k_gby ihdjulbc�

ihevamxsboky gZb[hevr_c \hklj_[h\Zgghklvx gZ jugd_

k\Zjhqgh]h ijhba\h^kl\Z �aZdZaZlv dZlZeh] fh`gh q_j_a

j_^Zdpbx `mjgZeZ ©:\lhfZlbq_kdZy k\ZjdZª��

H^gh\j_f_ggh k \uklZ\dhc ©K\ZjdZ� Jh^kl\_ggu_ l_o�

gheh]bb ����ª ijhoh^beZ \uklZ\dZ ©Ljm[hijh\h^guc

ljZgkihjl ����ª ² i_j\Zy f_`^mgZjh^gZy ki_pbZebab�

jh\ZggZy \uklZ\dZ ljm[� dhfij_kkhjh\� gZkhkh\ b ZjfZ�

lmj� f_lh^h\ ^bZ]ghklbdb b j_fhglZ� Kh\f_s_gb_ wlbo

kh[ulbc \ua\Zeh ^hihegbl_evguc bgl_j_k ki_pbZebklh\

b ijb\e_deh _s_ [hevr__ \gbfZgb_ ijhn_kkbhgZeh\ ba

\k_o j_]bhgh\ MdjZbgu�

s|{jszj

D gZb[he__ i_jki_dlb\guf jZajZ[hldZf� ij_^klZ\e_gguf

gZ \uklZ\d_� ke_^m_l hlg_klb�

Y l_ogheh]bx k\Zjdb f_lZeebq_kdbo lhdhijh\h^ysbo

dhgkljmdpbc �klZevguo� ba Zexfbgb_\uo kieZ\h\� k m]�

e_]jZnblh\ufb fZl_jbZeZfb� bkihevam_fufb \ f_lZe�

emj]bb� \ qZklghklb p\_lghc� \ dZq_kl\_ we_dljh^h\� L_o�

gheh]by� jZajZ[hlZggZy \ BWK bf� ?� H� IZlhgZ� j_Zeb�

������ ��



am_lky k bkihevah\Zgb_f fhsguo ieZafhljhgh\� jZ[hlZ�

xsbo [_a aZsblguo kj_^ ² gZ hldjulhf \ha^mo_�

Y l_ogheh]bx k\Zjdb g_ih\hjhlguo kludh\ ljm[ k bk�

ihevah\Zgb_f dhf[bgbjh\Zgguo ijhp_kkh\ �7,*� 0,*�

0$*� k bkihevah\Zgb_f kZfhaZsblguo we_dljh^guo ijh�

\hehd� ki_pbZevguo iZkl b nexkh\��

H[jZsZ_l \gbfZgb_ j_adbc jhkl jZajZ[hlhd bklhqgb�

dh\ iblZgby ^m]b k bkihevah\Zgb_f ij_h[jZah\Zgby qZk�

lhlu ² bg\_jlhjh\� ?keb jZg__ jZajZ[hldb mdjZbgkdbo

ijhba\h^bl_e_c ij_^eZ]Zebkv ebrv ^ey j_ZebaZpbb ijb

k\Zjd_ rlmqgufb we_dljh^Zfb� lh k_]h^gy� gZ jughd \u�

oh^yl jZajZ[hldb bklhqgbdh\ iblZgby bg\_jlhjgh]h lbiZ�

ij_^gZagZq_ggu_ ^ey ijbf_g_gby ijb f_oZgbabjh\Zgguo

ijhp_kkZo� Fh`gh iheZ]Zlv� qlh jughd k\Zjhqgh]h h[h�

jm^h\Zgby k ijbf_g_gb_f bklhqgbdh\ iblZgby ^m]b bg�

\_jlhjgh]h lbiZ \ MdjZbg_ fh`_l [ulv gZkus_g kh[k�

l\_gguf ijhba\h^bl_e_f� IjZ\^Z� wlh \ hkgh\ghf hlgh�

kblky d h[hjm^h\Zgbx fZehc fhsghklb �^h ��� :�� A^_kv

lZd`_ g_h[oh^bfh hlf_lblv ihy\e_gb_ \ k_jbcghf ijh�

ba\h^kl\_ ^hklZlhqgh fhsguo qhii_jh\ �©KWEF:ª�

©WFBL:ª�� GZ jy^_ ij_^ijbylbc MdjZbgu gZeZ`_g \u�

imkd ki_pbZevguo dhfie_dlmxsbo maeh\ ^ey ^m]h\h]h

f_oZgbabjh\Zggh]h k\Zjhqgh]h h[hjm^h\Zgby �ih^Zxsb_

f_oZgbafu� hlk_dZl_eb b ih^h]j_\Zl_eb ]ZaZ� reZg]h\u_

^_j`Zl_eb b ^j� �©DAWKHª� H:H ©:JL?F�DHGL:DLª�

Ijbf_qZl_evgh� qlh ij_^ijbylby� dhlhju_ jZg__ ki_pb�

Zebabjh\Zebkv gZ ijhba\h^kl\_ k\Zjhqgh]h h[hjm^h\Zgby�

ijboh^yl d g_h[oh^bfhklb ih\ur_gby wnn_dlb\ghklb

ijbf_g_gby ijhp_kkh\ ihemZ\lhfZlbq_kdhc k\Zjdb b gZi�

eZ\db� Ihy\behkv \ k_jbcghf ijhba\h^kl\_ h[hjm^h\Zgb_�

hlghkys__ky d lZd gZau\Z_fhfm deZkkm h[hjm^h\Zgby fZ�

ehc f_oZgbaZpbb� D qbkem hjb]bgZevguo jZajZ[hlhd \

wlhc h[eZklb ke_^m_l hlg_klb jZaebqgu_ ljZgkihjlgu_

kj_^kl\Z �H:H ©:JL?F�DHGL:DLª�� Z lZd`_ dhe_[Z�

l_eb k\Zjhqguo ]hj_ehd k ijh]jZffbjh\Zgb_f aZdhgZ

^\b`_gby �©KWEF:ª�� Ij_^klZ\e_gh l_ogbq_kdb bgl_�

j_kgh_ wnn_dlb\gh_ mkljhckl\h ^ey ih^]hlh\db djhfhd

ih^ k\Zjdm �©KWEF:ª�� D qbkem gh\uo jZajZ[hlhd \ h[�

eZklb k\Zjhqgh]h h[hjm^h\Zgby ke_^m_l hlg_klb� gZijb�

f_j ihemZ\lhfZl �©KWEF:ª� ^ey ih^Zqb e_]dh^_nhjfb�

jm_fuo we_dljh^guo ijh\hehd k lj_fy iZjZfb ih^Zxsbo

b ijb`bfguo jhebdh\�

Hkh[h ke_^m_l k^_eZlv Zdp_gl gZ jZajZ[hldZo ij_^i�

jbylby ©WFBL:ª �]� >hg_pd�� kj_^b dhlhjuo \u^_eyxlky

klhev g_h[oh^bfu_ \ kh\j_f_gghf ^m]h\hf f_oZgbabjh�

\Zgghf b Z\lhfZlbabjh\Zgghf h[hjm^h\Zgbb qZklhlgu_

we_dljhijb\h^u ����<� Z lZd`_ \_kvfZ bgl_j_kgu_ l_o�

gbq_kdb_ j_r_gby ih Zddmfmeylhjghfm ihemZ\lhfZlm� ]^_

\ dZq_kl\_ bklhqgbdZ bkihevam_lky dhfie_dl Zddmfmey�

lhjh\�

z|snpcps¡jj� vpljskch

< jZfdZo \uklZ\db ©K\ZjdZ� Jh^kl\_ggu_ l_ogheh]bb

����ª khklhyeky F_`^mgZjh^guc gZmqgh�ijZdlbq_kdbc

k_fbgZj ©H[_ki_q_gb_ wdkiemZlZpbhgghc gZ^_`ghklb

kbkl_f ljm[hijh\h^gh]h ljZgkihjlZª� GZ g_f [ueh aZkem�

rZgh k\ur_ �� ^hdeZ^h\ ki_pbZebklh\ MdjZbgu b Jhkkbb

ih gZijZ\e_gbyf�

Y hp_gdZ l_ogbq_kdh]h khklhygby kbkl_f ljm[hijh\h^�

gh]h ljZgkihjlZ�

Y ^bZ]ghklbdZ kbkl_f ljm[hijh^gh]h ljZgkihjlZ�

Y l_ogheh]by j_fhglZ b \hkklZgh\e_gby�

Y ljm[hijh\h^gu_ ZjfZlmju�

Y l_ogheh]bb� h[hjm^h\Zgb_ b fZl_jbZeu ^ey k\Zjdb�

j_adb b hqbkldb ljm[�

Y dhgljhev dZq_kl\Z k\Zjguo kh_^bg_gbc�

Y aZsblZ ljm[hijh\h^h\ hl dhjjhabb�

Y hojZgZ ljm^Z�

Y ghjfZlb\gh�l_ogbq_kdZy ^hdmf_glZpby�

Y ih^]hlh\dZ dZ^jh\�

Ih fg_gbx mqZklgbdh\ dhgn_j_gpbb� fgh]b_ ^hdeZ^u�

^bkdmkkbb ih gbf� dmemZjgu_ h[km`^_gby k\b^_l_evkl\m�

�� ������



xl h ihe_aghklb ijh\_^_gby ih^h[guo l_fZlbq_kdbo k_�

fbgZjh\�

?s_ h^bg k_fbgZj ©K\ZjdZ Zexfbgby b _]h kieZ\h\�

h[hjm^h\Zgb_� fZl_jbZeu b gh\u_ l_ogheh]bbª [ue ijh�

\_^_g ki_pbZebklZfb HHH ©Njhgbmk�NZd_eª� gZ dhlhjhf

kemrZl_e_c hagZdhfbeb k ijhp_kkhf ^m]h\hc k\Zjdb k bf�

imevkghc ih^Zq_c we_dljh^ghc ijh\hehdb� Wlhl ijhp_kk

iha\hey_l k\Zjb\Zlv ex[hc lhgdbc f_lZee �gZqbgZy k lhe�

sbgu ��� ff�� Z lZd`_ \uihegylv dhf[bgbjh\Zggu_ kh�

_^bg_gby klZeb k Zexfbgb_f �kihkh[ hibkZg \ gZr_f

`mjgZe_ � �� aZ ���� ]���

AZ q_luj_ ^gy jZ[hlu gZ \uklZ\d_ ih[u\Zeh hdheh

� luk� ij_^klZ\bl_e_c ijhfure_gguo ]hkm^Zjkl\_gguo

b dhff_jq_kdbo hj]ZgbaZpbc� gZmqguo khljm^gbdh\ jZa�

ebqguo GBB� ij_ih^Z\Zl_e_c mgb\_jkbl_lh\� l_ogbdmfh\

b l_ogbq_kdbo mqbebs� klm^_glh\ b ijhklh aZbgl_j_kh�

\Zgguo ebp� GZ ijhly`_gbb \k_c \uklZ\db \ h]jhfghf

ihf_s_gbb \uklZ\hqgh]h dhfie_dkZ� [eZ]h^Zjy ijb\_l�

eb\hklb i_jkhgZeZ� ^h[jh`_eZl_evghklb wdkihg_glh\� yj�

dbf b wnn_dlgh hnhjfe_gguf kl_g^Zf b h[s_fm ijb�

ih^gylhfm gZkljh_gbx ihk_lbl_e_c [ueh ih�gZklhys_fm

l_ieh b mxlgh�

Bf_ggh gZ \uklZ\dZo aZdeZ^u\Zxlky hkgh\u \aZbfh�

\u]h^gh]h khljm^gbq_kl\Z f_`^m ijhba\h^bl_e_f b ihl�

j_[bl_e_f� bf_ggh a^_kv gZoh^yl gh\uo ^_eh\uo iZjlg_�

jh\ b ihemqZxl ihe_agmx b gm`gmx bgnhjfZpbx� <k_

wlh� g_khfg_ggh� [ueh b gZ \uklZ\d_ ©K\ZjdZ� Jh^kl\_g�

gu_ l_ogheh]bb ����ª�

<� G� Ebih^Z_\� ^�j l_og� gZmd

<� :� E_[_^_\� dZg^� l_og� gZmd

Bkihegbehkv �� e_l ba\_klghfm

mq_ghfm \ h[eZklb fZl_fZlbq_kdbo
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