V]IK 316.343.622 AHJOPEM MATIOK,

KaHOuOam coyuoio2u4ecKux HaykK, Hay4Hbil co-
mpyOHUK omoesia 9KOHOMUYECKOU CoyuonoauU
WHcmumyma coyuonoeuu HAH YkpauHsl

TeopeTtuko-meropgonoruueckne npobnemsl
McCnepoBaHUs coBpeMeHHoro rnobanbHoro
Kpusuca

Annomauus

Cospemenroe cocmosiHue 2100a1bHOU KaNUMAarucmuueckoi SKOHOMUKU XapaKmepu-
syemcs. mepmunom “‘kpusuc”. On cea3ain ¢ npeocmasienuem 0 HeKoem noGoPOMmHoOM
nyHKme, c6UOeMENbCMBYIOWEM O HeBO3MOICHOCIU Oisl 0OUCCTNEEHHOL CUCTEeMbL
npodoicamy npedulecmsyrowee Cyuecmeosanie i Heobxo0umMocmy nepexrcums 6o-
nee unu menee pyndamenmanvnoe usmenenue. Oonaxo mepmun “cpusuc” seisemcs
MHOZOZHAUHBIM. IO NOPOHCOGEm SHAUUMENLHDII FTEMEHT HEONPeOeIeHHOCNU, 34 -
MPYOHSAIOUWUTL €20 UCNONb308aHUEe ONisl 00BICHEHUS. U NOHUMAHUS 3HAUEHUS, MAC-
wmaboe u nocredcmeuti mex npob.ieM, ¢ KOmopbiMu 8 HACMOsULEe BPeMS CMAIKUBA-
emcst MUPOB8ast KANUMALUCMUYecKkas cucmema. Mmozosnaunocms mepmuna “9kono-
MuMeckuil Kpusuc” cmasum npobiemy munoi0eu3auuu U onpedeienus xapakmepa
COBPEMENHH020 2100ATIBHOZ0 PUHANCOB0-IKOHOMULECKO20 KPUSUCA, €20 MaCumaba u
2n06anvHvlx nociedcmeutl. /[ pewenis smoti npodaemvl npeoazaemcst UCHoIb30-
8amv Memooo0zuI0 UCCIe008anus: 00120CPOUHOU UCTMOPUECKOT KOHBIOHKMYPDL.
Hcmounuxom udeu 00.1208pemMeHH020 UCMOPUUECK020 KOHBIOHKIMYPHOZ0 N00X00a 516~
asnomest pabomot @.bpodenst u U.Bainepcmaiina. Hzeecmmvl maxoice MHOZ0UUCEH -
Hole NPUMEPLLUCNOTLI0BANUS KOHBIOHKIMYPHOZ0 NOOX00A 8 MAPKCUCTICKOM COUUATD-
HO-NOIUMUUECKOM AHANU3E UCMOPUUECKUX CUMYAUUTL, MAPKCUCICKOU MEOPUU Meic-
OYHAPOOHLIX OMHOWEHUTL U MENCOYHAPOOHOU NOTUMUUCCKOTU IKOHOMUL.

Kniouesvte cnoea: 2106aivnvlil KPUUC, KANUMATIUIM, 00H20CPOUHASL UCTNOPUUECKASL
Kousionkmypa, ucmopuuecxkas cucmema, K.Mapxc, @.5podenn, U.Bairepcmaiin

JL7ist XapaKTepUCTUKN TEKYIIEr0 COCTOSTHUST COBPEMEHHOI r100aIbHO Ka-
MUTATICTHYECKON 9KOHOMUKH UCTIONIb3yeTcst TepMuH “kpusuc”. Ero yrorpebire-
HUE [TPEIOJIATaeT, YTO COCTOSTHUE 9TO 0OCOOCHHOE, ITPEPHIBAOIINEE HUTD €€ TIPe/-
IIECTBYIOIIETO TJIABHOTO TTOCTEIEHHOTO Pa3BUTHS U MOOYIK/IAIoIIee K n3MeHe-
Huto. Cire[oBaTeIbHO, C TEPMUHOM “KPU3UC” CBI3aHO TPENCTABIEHIE O HEKOEM
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MOBOPOTHOM ITYHKTE, CYyTh KOTOPOTO CBOJMTCS K HEBO3MOKHOCTH JIJIs OOIIEeCT-
BEHHOI1 CHCTEMBI ITPOIOJIKATH MTPEAIIECTBYIONIEE CYIECTBOBaHUE U HEOOXOAU-
MOCTH, TI0JT yTPO30ii BO3MOKHOTO paciaja, IepexnTh 6oJiee Wil MeHee 3HaUn-
TeJIbHOEe M3MEHEeHHe, KOTOpoe IMO3BOJUT 3aHOBO YCTAHOBUTH ‘HOpMaJsibHBIE”
YCJIOBUSI e BOCIIPOU3BO/ICTBA WJIH JKe TIPHOOPecTH HOBOe KauecTBo. [Ipencras-
JieHUe O BO3HUKHOBEHUU B CUCTEME HOBBIX YCJIOBUIl U SIBJIEHUH, YTPOKAIOIIUX
npeskHeMy crioco0y ee (HYHKIIMOHMPOBAHUS WU CYIIECTBOBAHMSI, U HEOOXOIH-
MOCTH OTBICKATh CIIOCOObI UX ITPEOI0JIEHNUS U BO3OOHOBJIEHNUST (DYHKIIMOHIPOBA-
HUsI, BOCITPOM3BOJICTBA M PA3BUTHA CUCTEMBI COOTHOCHUTCS C W3HAYATHHBIM
CMBICJIOM JIPEBHETPEYECKOTO CJI0BA “KPU3NC”, 03HAYABINETO PEIIeHNe, NCXO.

BwmecTe ¢ TeM MHOTO3HaUYHOCTh 1 MHOTOCMBICJIEHHOCTb TEPMUHA “KPU3KC”
Jlaske B paMKax OIHOI COBPEMEHHO AKOHOMIYECKOH HAyKH TTOPOKIaeT Heolpe-
JIeJIEHHOCTb, 3aTPY/IHSIONIYIO €r0 UCIOJIb30BaHue JIJIsi OObSICHEHHS U TIOHMUMAa-
HUS 3HAYMMOCTH, MaCIITabOB ¥ MOCJIEACTBUI TeX TPO6JIeM, C KOTOPBIMU B HACTO-
diee BpeMsl CTaTKUBaeTcs MUpoBas kamutaauctudeckas cucrtema (MKC)
[Wallerstein, 1988]. Kpusuc MoskeT 03Ha4aTh TaKOe HAPYIIEHUE YCIOBUI KaIli-
TAJUCTUIECKOTO BOCIIPOU3BOJICTBA U (PYHKIIMOHUPOBAHUS KAIIUTAIUCTUIECKOI
CUCTEMBI, KOTOPOE CaMO SIBJISIETCS PETYJISPHO BOZHUKAIONINM (heHOMEHOM, 3J1e-
MEHTOM “HOpMaJIbHOI” Moiesiu ee (DYHKIIMOHUPOBAHMS, TIPETIOIaraeMoil B Ka-
decTBe crocoba pa3pelieH st ee KpaTKOCPOUHbBIX U CPETHECPOYHBIX TPOTUBOPE-
yuii. Takue Kpusucsl (pereccun ) SBISIOTCS OAHON U3 (ha3 9KOHOMUIECKOTO WJTH
JIETOBOTO IIUKJIA U TIPOUCXO/IAT TIEPUOINYECKU. B aKoHOMWUeCKO HayKe Bbi/ie-
JIEHO HECKOJIbKO PA3HOBU/IHOCTEN KPATKO- U CPEHECPOUHBIX TEPUOIUYECKUX
HKOHOMUYECKHX KoJiebanuii oT nukiaoB Kutunua u JKyrisipa mpogo/KuTesb-
HOCTbIO, COOTBETCTBEHHO, 3—4 roga u 7—11 siet 1o nntepukios Jlabpyca (oko-
g0 10 met), crpouTtenbubix 1ukI0B Kysnera (okoso 20 jieT) U AIUHHBIX BOJTH
Konmparbesa mpogoskutesbHocTbio 48—60 set [Wallerstein, 1984].

OpHaKO KPU3UC MOJKET O3HAYaTh U sIBJIeHHE OoJiee CYIeCTBEHHOE, CBsI3aH-
HOE C HEBO3MOKHOCTBIO TIPOIOJIZKEHNS IBVXKEHUS TI0 OTIPEIeIEHHOMY Ty TH Pa3-
BUTHS KallUTaJIU3Ma UK HCYEPIIaHKeM JeHCTBEHHOCTH peobiaaronieil Mojie-
JIN KalUTTUCTUYECKOTO PA3BUTHSA, OTIPEEISIONIEN TaHHYIO CTAIIIO PA3BUTHSA
KanuTaauaMa. B 1aHHOM cirydae HEBO3MOKHOCTb 0OYCJIOBJIUBAETCS TEM, YTO B
CUJTY CUCTEMHBIX IPOTUBOPEYNH KalTMTATU3Ma U BHYTPEHHE! TPOTHBOPEYNBOC-
TH KOHKPETHOW UCTOPUYecKOn (opMbl KanmuTasnsMa (KoTtopast saBisieTcs dhop-
MO TIPE0/10JIEHNS €TO CUCTEMHBIX TTPOTUBOPEUIH B KOHKPETHBIX UCTOPUIECKIX
YCJIOBUSIX ), @ TAKIKE BCJIEACTBUE U3MEHEHUS COIUATbHBIX, DKOHOMUYECKUX U 10~
JINTUYECKUX YCIOBUH CYIIECTBYIONAS CHCTEMA TOJUTUYECKNX, SKOHOMUYECKUX
U COIMAIbHBIX MHCTUTYTOB [TEPeCTaeT 00eCcIIednBaTh OJArOMpUsITHYIO CPELY JIst
KA TATUCTUYECKOTO BOCITPOM3BO/ICTBA M HAKOIIJIEHUS KanuTaia. B pesyiabrare
BO3HMKAET TO, YTO MOKHO 0603HAYMTh TEPMUHOM “CTPYKTYPHBIN KPU3KC Kallu-
TaJINCTUIECKOTO BOCITPONU3BO/CTBA”, MOHUMAS TTO/] TUM KPU3UC OTIPEIIeHHOMN
WHCTUTYIIMOHAIBHON (DOPMBI MU UCTOPUIECKON CTPYKTYPBI, KOTOPYIO KalnTa-
JIN3M KaK CHCTeMa TIPUHSJ B IAaHHOE BPeMS B JAHHOM MCTOPUYECKOM ITPOCTpa-
HerBe. Kpusnc, conpoBOXKIAIOMMIICS POCTOM COIMATbHBIX KOH(DINKTOB, B X0/1€
KOTOPBIX Pa3JInuHble COMUANbHbIE KJIACChl U IPYIIBI BeAyT O0phOY 3a BHIOOD
HAIPaBJEHUS] WHCTUTYIIUOHAIBHBIX M3MEHEHUI, Pa3pelnaercst MoCPeiCTBOM
BHYTPUCUCTEMHOTO MeTaMOP(}03a, TO ecTh MacIITaOHOI MepecTpOiKN KarmuTa-
JIUCTUYECKON CUCTEMBI, TIepexo/ia K HOBOW MCTOPUYECKOHN CTPYKTYpe KaluTa-
J3Ma, obecreyrBaolieil BOBMOKHOCTD €€ JaIbHEHIero paciinpeHHoro Boc-
MIPOU3BOJICTBA U BBIXOJ KAIIMTAJIN3MA HA HOBBIU ITyTh PAa3BUTHUSI.
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B sxoHoMuueckoii Hayke, SKOHOMIYECKOH MCTOPUH ¥ UICTOPUYECKOH COTTHO-
Joruu paspabortaH psiji MOAX0/I0B, TEOPETUIUPYIOIINX JaHHYIO PA3HOBUIHOCTh
kpusucoB. K Hum otHocuTcs mmkosa perysiupoBanust (M.Arsnuerra, A.Jlurerrr,
P.Byatie, b./l;xeccom u ap. ), KOTOpas CBA3BIBAET OTIPeleJIEHHbBIE CTAIUN B PA3BU-
TUU KAITUTAJIN3MA C CYIIIECTBOBAHUEM OIPE/IEJICHHBIX PEKMMOB HAKOILJICHUST Ka-
nurtasa [Aglietta, 1978, 1982, 1998; Jessop, 1990; Brenner, 1990; Davis, 1978].
W paeitHpIM MCTOYHUKOM TAPUZKCKOH TTKOJIBI PETYJIUPOBAHNUS CTAN TPEJIOKEeH-
Hblil A.I'pamiim anains cucTemMbl MPOU3BO/ICTBEHHBIX METO/IOB, BHE/[PSIEMBIX B
mpombrieHHOCTH CHIA B 1920-X rogax n m3BecTHBIX Kak dhopausm ['pammy,
1959]. Ucxomst n3 TpaMITUCTCKOTO TOHUMAHUST (hOPAN3Ma, TITKOJIA PETYINPOBa-
HUS pacCMaTpUBAaeT KalMTAIU3M KaK cucTeMy, (OYHKITMOHUPOBAHUE KOTOPOI
TpebyeT onpeieIeHHbIX 0OIEeCTBEHHBIX HHCTUTYTOB. VHaye roBops, Kanura-
JIU3M JI0JIKEH OBITH BCTPOEH B PETYJIATOPHYTO CPEJLY, CIOCOOCTBYIOILYIO TIPOIEC-
Ccy HaKoTIeHus KarnuTaaa. [[0CKOIbKY KalmuTaai3M mpeacTaBisieT codoil cucre-
My 00IIIeCTBEHHBIX OTHOTIEHU T, TIOIBEPKEHHY 0 MI3MEHEHUSIM, €10 MOPMhOIIOTHS,
TO €CTh CJIOXKHAsI CTPYKTYPa, MOXKeT ObITh OIKCAaHA B MOHSATUSIX CTPYKTYPHBIX
dhopm, Kpu3rcoB u peryauposatust. CTpyKTypHbIE (POPMBI TIPEACTABISAIOT COO0I
BO3HUKIIHE KaK MPOYKT KIaCCOBON OOPHOBI OTHOCUTETHHO HHTErPUPOBAHHbBIE
UHCTUTYIIMOHAIbHbBIE KOMILJIEKChI, 00ecedrBaoIie BOCIPOM3BOACTBO KalluTa-
JINCTUYECKUX YACTHOCOOCTBEHHMYECKUX OTHOLIEHUN ((POPMBI JeHer, OTHOILE-
HUI MEXIY TPYZOM U KalTUTATIOM, KAl TATUCTUYECKON KOHKYPEHITUH, TOCYy/1ap-
CTBA, MEKIYHAPOAHBIX 9KOHOMUYECKUX PEKUMOB). TakuM 06pasoM, OHM BBICTY-
MaloT UCTOpuYecKuMu opMaMu CyIIECTBOBAHUS OTHOIIEHWI TTPOU3BOJICTBA,
HNOAYMHEHHBIX 3aKOHY HaKOILJIEHHs, 1 crocoboM ux peryauposanus. CmeHa
CTPYKTYPHBIX (POPM ITPU KAITUTATUZME IPOUCXOIUT B (hOPME CTPYKTYPHBIX KPH-
3UCOB, KOTOPBIE ABJFIOTCS “TBOPUECKUMU pa3pbIBaMu’ TIPEEMCTBEHHOCTH, He-
IPEPBIBHOCTH BOCIIPOU3BOACTBA OOIIECTBEHHBIX OTHOIIEHUHN 1 BEAYT K MX TIepe-
CTpPOIiKe B HOBBIX (hOpMaX — HOBBIX PeKMMax HakorieHus kanuramia. [locmres-
HII€ TPEICTABJISIIOT CO00IT KOMOWHATINH OTIPEIETIEHHOTO “CIoc00a HaKOTIeH s,
TO €CTh C110c0Oa OPraHU3aAIUHI IIPOU3BOACTBEHHOTO Mpoliecca (Halpumep, mocjie
Bropoii MUpOBOIi BOIHBI TAKKM CIIOCOO0M cTas (hOPAU3M ) 1 MOJENN pacipe/e-
JIeHUs U ToTpebJIeH sl, OCHOBaHHBIX Ha IIPOU3BOACTBEHHON CUCTEME OTTPe/IesIeH-
Horo Tura. ToT uiu nHoi ctocob HaKoTIeHUsT TPeOYET OTIpe e IEHHBIX HHCTUTY -
TOB, 00pasyoNIKX “crocob peryanpoBanns” — 00IECTBEHHYIO CPe/y IIPOU3BO/I-
cTBa, WK aHCaMOJIb “CTPYKTYPHBIX (GOPM”, PETYJISITOPHBIX HHCTUTYTOB, HOPM 1
MPaKTHK HA YPOBHE OOIIECTBA B IIEJIOM, BKJIIOYas (POPMBI pETYyIMPOBAHIS OTHO-
MIEHN MEXKIY KamuTaJIoM U TPYIOM, MEXIY MTPOMBIIIEHHBIM U (PMHAHCOBBIM
KAl TaIO0M, MEXK/Ty KalTUTaJIOM U TOCYIAPCTBOM, MEK/Y KalMTAIUCTUIECKUMU
rocyzapcTBami. Takum 06pa3om, (GopaAn3M Kak peKUM HAKOIIEHUST TIPE/ICTaB-
JsieT coOOi He MPOCTO XapaKTEePUCTHKY MPOM3BOACTBEHHBIX MPOIECCOB (KaK y
I'pamin), a cT0KHYT0 UCTOPUYECKYIO CTPYKTYPY, XapaKTepuayloniyio ¢asy Ka-
nuTaarcTuIeckoro passutust. Obecreunsast apGeKTUBHOE PEryJInpoBaHue OT-
HOTIECHUH 1 KOH(MJINKTOB MEK/Y YKa3aHHBIMY 2JIEMEHTAMM, PEKUM HAKOTITICHUS
CO3/1aeT YCIOBUSI JIJIst GBICTPOTO HKOHOMIYECKOTO POCTA, & TAKIKE COMUATBHOI 1
9KOHOMUYECKON cTabuabHOCTH. OMHAKO MOCTENEHHO TPOTUBOPEYUsT PEKUMA
HaKOTLJICHUS, IOCTUTHYB ONPEAETICHHON TOUKH, PE3KO 000CTPSIIOTCS, YTO BEJIET K
HaJeHUIO TIPUOBIIBHOCTH, MTPOU3BOUTETBHOCTH U 9KOHOMHUYECKOTO pocTa. B
UTOTE CYIIECTBYIONINI PEKUM HaKOTIeHus pactazaercst. C TOUKY 3peHus IaH-
HOH IITKOJIBI, UMEHHO KOHCTPYHMPOBaHKe TEOPUH CHeNndUIECKUX CII0coO0B pe-
CYJIMPOBAHUS JIAET YETKYIO TIEPUOIU3AIUIO UICTOPUH KAIIUTAIa B COOTBETCTBUM C
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€ro BHYTPEHHEH JIOTUKOMH. JTa Mepruoau3aliisg OCYIIeCTBISETCS HAa MaTepuae
akoHoMmmueckoit ucropuu CIHIA kax pedepeHTHOI MOmean BCeX COBPEMEHHBIX
KalMTaJINCTUYECKUX CTPAH M UIeaTbHOM THIIE, HAUIYUIIUM 00pa3oM MOAXO0/Is-
IIeM JIJIsT U3ydeHust “O0IINX 3aKOHOB, YIIPABJISIONIMX BOCIIPOU3BOICTBOM OIIpe/ie-
JIEHHBIX CTPYKTYP Kanutaauama” [ Davis, 1978: p. 210]. [1o mueruio M. ArsineTTHl,
rcTopus nmpombitiienHoro kamutamnsma CIHITA BkitoyaeT Takue epuobl:
— 1846—1873 — mepuoj 6BICTPOTO HAKOIJIEHNUS CTPYKTYPHBIX TIPEAMOCHLIOK
JIOMUHUPOBAHUS TPOMBIIIJIEHHOTO KAITUTAIN3MA;
— 1873-1919 — nepuox GopmupoBanuss 6a30BOI IPOMBIILICHHON UHMpa-
CTPYKTYPBI;
— 1919-1945 — mepuo1 CTPYKTYPHOTO KPU3HCa 1 JATEKO WAYIINX TpaHchop-
Maruii B ipoiiecce Tpy/aa u cepe norpebdienust pabouero Kiacca;

— 1945-1966 — HOBast MOJIETH HAKOTLIEHUS U PETYJIUPOBAHUST, OCHOBAHHAST HA
YCKOPEHHBIX TEXHOJTOTHYECKUX N3MEHEHUSX U TJIAHUPYEMOM TTIOTPEOTICHI;

— 1966 — mavaio HOBOI TOXU CTPYKTYPHOTO KPU3NCA.

B ocHoBe 9T0I1 IEpHOAM3aIINY JIEKUT BbIIEJIeHIe B 9KOHOMUYECKOM Pa3BHU-
tun CIITA co BTOpoii mosoBuHbl X1 X BeKka IBYX CUCTEM PETYJIUPOBAHUS — IKC-
mencusnozo pexcuma naxonienus B 1873—1919 rogax, xorga npeobagaronm
c11oco60OM dKCILTyaTauu ObLIO TPUCBOEHUE aOCOMIOTHOM TPUOABOYHOI CTOMU-
MOCTHU, U UHMEHCUBHO20, (hopoucmckozo, pexcuma naxonienus 1945—1966 ronos,
Kor/1a ipeobJiaiaeT IPUCBOeHne OTHOCUTENLHON IIpUGaBOYHOI cTonMocT [ Ag-
lietta, 1978, 1982]. @opausm npeacrasieT co60it HCTOPUYECKHiT CITOcOb paspe-
MIeHUs TPOTUBOPEUNH, TTOPOKAAEMBIX 9KCTEHCUBHBIM PEKUMOM HAKOILJIEHUS,
OJ/IHAKO OH HE YCTPaHSIET MMMAHEHTHBIX MPOTUBOPEUYUIT TIPOIECCA HAKOTLIEHUS
Kak TakoBOT0. OH TOJTHKO 3aMETAET ITU TTPOTUBOPEUNS HOBBIMU CTPYKTYPHBIMI
(bopmamu, HaITpaBJIsish KJIacCoBYIO 60pbOy B HOBbIE chepbl. CTPYKTYpPHBIE IIPOTH-
BOpeuns, TpucyIe hopanu3My, BEIyT K HOBOMY CTPYKTypHOMY Kpuancy. CTpyK-
TYPHbII KPU3UC HE SIBJISETCSI HU KOHBIOHKTYPHBIM CIa/[0OM, HU OKOHYATEIbHBIM
KPaxoM KaUuTaIn3Ma. ITO OPTaHNIEeCKUI KPU3UC KATUTAIN3Ma, Pa3penieHue Ko-
TOPOTO TPEOYeT TePecTPOKK OOIIECTBEHHBIX HHCTUTYTOB, PETYJIUPYIONMX Ha-
KOILJIEHNE KaTTNUTaIa, © HOBOTO KOMITPOMUCCA BHYTPH U MEKITY KIacCaMU.

[IIkoia peryimpoBaHus, Kak U ee aMepUKaHCKUI aHaIor — IIKoJIa obIec-
TBeHHBIX cTPyKTyp Hakomierusa (.Topmxon, [I.Kotn, T.Beiickond, /I.Makno-
noy, M.Bosbdeon, B.JIunmut u zp.), cBsA3BIBAET CTAANH KaMUTAINCTUHIECKOTO
Pa3BUTHS C AJIMHHBIMHU BOJHAMK 9KOHOMUYECKOro pa3Butus. C TOUKM 3peHust
HIKOJIB 06IIecTBeHHBIX cTPYyKTyp HakorreHuss (OCH) kakmas craaust pasBu-
TUSI KAlIUTAJIN3Ma XapAaKTEPU3YETCsI COBOKYITHOCTHIO COIUAJIbHBIX, TOJUTUYEC-
KUX U 9KOHOMUYECKUX UHCTUTYTOB, 00Pas3yioiux OOIIECTBEHHYIO CTPYKTYPY
HAKOILIEHUS, B PAMKaX KOTOPOii obeciiednBaeTcs 61aronpusaTHas cpeia IIPoLec-
ca Kanurajrctuaeckoro Hakomterus | Gordon, 1988, 1991; Kotz, 2003, 2009,
2010; McDonough, 2011]. Kak u B ciay4ae ¢ pe)kuMaMu HAKOTJIEHUST, B CHITY
TOTO, YTO CaMO Pa3BUTHE KANUTAJM3Ma KaK KJIACCOBOH M 9KCILTyaTaTOPCKOI
dhopmbl 06IIeCTBa pa3pyIIaeT WHCTUTYIIMOHAIbHbIE KOMILIEKCHI, BO3HUKIINE
KaK CPEeICTBO pa3pelreHust MpobIeM KalmuTaJuCTUYeCKOr0 BOCITPOU3BOICTBA,
OCH yrpauuBaoT cBOIO (QOYHKIMOHAIBHOCTD. [Iponcxozsiiue nsmenenus (B
TEeXHOJIOTHSX, MTPOTleccaxX MPOM3BOJICTBA U TPYAA, MOJESIX COITUATbHO-KIacCo-
BBIX OTHOIIIEHU ) TOAPHIBAIOT 3(D(HEKTUBHOCTD CYIIECTBYIOIIEH MO HAKOTI-
JeHust U TpeOyioT npeodpasoBaHus WHCTUTYTOB, YTOObI KallUTAJIUCTUYECKOEe
BOCITPOM3BO/ICTBO MOTLJIO TIPOOJIKATHCS.
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B passutnm kanuramuama mkroma OCH cmoria njaeHTuduImpoBaTh Haun-
Hag ¢ rocaenneir Tpetn XIX Beka Heckoabko craanii. Mcexons us naein K.ITo-
JIAHBU, B YACTHOCTH €T0 KOHIEMIUHU JIBOITHOTO JIBUKEHUS, TTPEICTABUTEIH IITKO-
JIBI TIOJIATaJTH, 9TO B TIPOIIeCCe PA3BUTHS KA TaTN3Ma PONCXOIUT YepeIoBaHIe
JbepabHBIX U PETYJISITIMOHUCTCKUX HHCTUTYIUOHAIBHBIX CTPYKTYP. CBOM 06-
001IeHUsT OHU TaKsKe OCHOBbBIBa/IN Ha (hakTax skonomuueckoit ucropuu CIITA. B
COOTBETCTBUU C Pa3pabOTaHHON UMU TEOPETUYECKOI CXEMOH, IEPUOJI C CEPEI-
HbI 10 KoHIIa XIX Beka paccmaTpuBaercs Kak haza konkypentnoit OCH wm jin-
GepasibHOI MHCTUTYIIMOHAIBHON CTPYKTYPHI. Ee cyllecTBeHHble TPU3HAKN CO-
CTOSIT B TOM, YTO PHIHOYHASI CTPYKTYPa XapakTepuayeTcst npeodiaganueM hupm
HeOOJIBIIOTO M CPETHETO PadMepa, HaXOAAIINXCS B OTHOIIEHHSIX KeCTKOI KOHKY-
PEHITUN, TOCYIAPCTBO UTPAET OTPAHMUEHHYIO POJIb B PETYINPOBAHIN 9KOHOMHU-
KU, KalTUTaJl 3aHUMAeT arpeCCUBHYIO TO3KUITHIO 110 OTHOIIEHHIO K pabovyeMy KJiac-
Cy 1 He CKJIOHEH K KOMITPOMHCCAM, a JOMUHUPYIONEH UIe0J0THEN SABIAETCS
KJaccuueckuii mubepanuam laissez faire. IlpemacraBuresu MKOIbI PACXOAATCS B
MOHVUMAHWHN KOHKPETHBIX MPUYMH, Pa3pyNIMBIINX 3Ty, KoHKypeHTHyio OCH.
Kpusuc ee (1865—1898) 611 paspeliieH mocpeacTBOM CO31aHIs HOBOIM, MOHOTIO-
suctnyeckoit OCH, xapakTepusyeMoii 0JTUronoJNCTHYECKO CTPYKTYPOIl PhI-
HOYHBIX OTHOIIEHUH, cIa0bIMK POMCOI03aMu, UMITIEPHATUCTUYECKON DKCIIaH-
cueit CIIIA B Jlatunckoit Amepuke n Asun u coznanem DenepanbHoil peseps-
noit cucrempl (DPC CIIIA). Korerr aroit OCH noJioskuia Bekas genpeccust
1929-1933 romos. Hexkotopoie mpeacrasutesn mkoast OCH pacecmaTpusaior
1898—-1945 rozibl Kak mepuo| CyIeCTBOBAHKS YMEPEHHO PETYJISITOPHOTO PEXKU-
Ma, Kpr3uc Kotoporo u nepexo k HoBoit OCH nymcs ¢ navana Bemkoit nemn-
peccun 10 okoHuanusi Bropoit mupooii Boitabl [McDonough, 2011]. [pyrue
nensat mepuon 1900—1930 na nBe daswr. [lepBast cBsI3ana ¢ peTyaATOPHON HHCTH-
TyronaabHoi cTpykTypoit [Iporpeccusnoii apst (1900-1916), koTopas xapak-
TEPU30BaJIaCh PACIHTUPEHUEM IKOHOMHUYECKON POJIU TOCYAApPCTBA, MPUHATHEM
AHTUMOHOMOJINCTUYECKOTO 3aKOHOATENBCTBA M PETYIMPOBaHeM (hITHAHCOBO-
TO CEKTOPa U CTPEMJIEHUEM KPYITHOTO KAalUTa/Ia K BOBJIEUEHUI0 AMEPUKAHCKON
deneparnum Tpyna B corpyaamdectso ¢ HUM [ Kotz, 2003, 2009, 2010]. StoT mepu-
on 3asepuuiicsa BerymeHueMm CIIIA B Ilepsyio Mmuposyio Boitay. Cheayiormas
(haza oxBarbiBaeT BpeMsi JTMOePAIbHON HHCTUTYIIMOHATBHOM cTPYKTYpbl 1920-x
TO/IOB, KOT/Ia TOCYZIAPCTBEHHOE PETYIMPOBAHNE AKOHOMHUKH CYIIECTBEHHO OCTa-
6eJ10, KanuTaa oTOpocu paboumii KIace ¢ IMO3ULUN, IIPUOOPETEHHBIX UM B TO/[bI
I[TepBoit MUPOBOIT BOWHBI, @ B OOIIECTBEHHOM CO3HAHUH JIOMIUHUPOBAJIA UE0JI0-
T KpaiiHero MHANBUAyaIu3Ma. Besnkas fenpeccus MOJIoXKuIa Hadauio JJv-
TEJbHOMY TEPUOAY WHCTUTYIIMOHAJIBHON MEPEeCTPOUKHU, COMPOBOKIABIIEHCS
yCHUJIeHreM 3KOHOMIYECKOHN POJIN TOCYAPCTBA U PETyINPOBaHNEM (DITHAHCOBO-
ro cektopa. HoBag perymanmonuctckas OCH ciokumach TOJIbKO K KOHILY
1940-x mocJre IATHAATIATH JIET AKCTIEPUMEHTUPOBAHUS 1 BTOPOIT MEPOBOIT BOi-
Hbl. OHa XapaKkTepru30BaIach HOBBIMU (hOPMaMU TOCYIAPCTBEHHOTO PETYJINPO-
BaHUS AKOHOMWKHU, HAJTUYUEM CHUJIbHBIX TIPOMCOIO3HBIX OPraHU3aIlnii, OTPAHM-
YEeHHBIM “UCTOPUYECKUM COTJIAlleHreM” MEXIY KAallUTaJIOM U TPYAOM, MEKIY-
HaponubiM fomuHUpoBaHueM CIITA, HOBO ujeosorueit pechOpMUCTCKOTO JIK-
Gepasama BpeMeH “xos0aH0i Boitabl”. Kpusuc nociesoennoit OCH paspasui-
ca B 1970-x romax, HazBaHHBIX TpeacTaBuTesamu mKroas O CH nmepuogom Besn-
KOU cTar(saiiuu; 9TOT KPUBKC MPOSIBUJICS B PE3KOM 3aMe/IJIEHUN TEMTIOB 9KOHO-
MHUYECKOTO POCTa, HaleHUH IIPUObLIE 1 MHBECTUIINH, PadpbiBe “UCTOPUYECKOTO
coryianieHust” MeK/Iy TPYIOM U KallUTaJoM U Kpaxe OpPeTTOH-BY/ICKON CHCTEMBI.
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CaencrBuem kpusuca crai nepexos B 1980—1990-x rogax k Heonnbepaausmy,
KOTOPBIN XapaKTePU3yeTcs JAeperyanpoBanueM OusHeca 1 (hMHAHCOB, OTKa30M
OT TOCYZIAPCTBEHHOTO MAaKPOIKOHOMUYECKOTO PETYIMPOBAHNS, TIPUBATH3AIIAEI
rOCY/ZIapCTBEHHBIX YCJIYT U IPEATIPUSITUI, COKPAIEHUEM COTUATIBHBIX PACXO/IOB,
ycuJIeHneM JaBjeHus Ha mpodcoiossl. CtaTyc Heonnbepaanama Kak caMOCTOs-
teapaoit OCH saBisgetcs HeonpeneseHHbIM. HacTh nccieoBaTeselt paccMaTpu-
BatoT ero ecsin He kKak OCH (IocKoJIbKY Heombepain3M He CMOT BOCCTAHOBUTD
YCJIOBUA HAKOIUIEHUS KalmuTamia), To, o KpaifHell Mepe, KaKk CaMOCTOSITETbHYIO
dbopmy JbepasbHOIl WHCTUTYIIMOHANBLHON CTPYKTYphl KanuTtaausma [Kotz,
2003, 2009, 2010]. /Ipyrast yacTh paccMaTpUBaeT MEPUOL HeoInbepaaIn3Ma Kak
MPOAOLKUTENbHBIN Kpu3uc mocieBoeHHoit OCH. CooTBeTcTBEHHO MTepBbIe pac-
CMaTpUBAIOT (PMHAHCOBO-9KOHOMUYECKUI Kpusuc, HadaBmuiicsa B 2008 roxy,
KaK KPU3UC HeoOepabHON HHCTUTYIIMOHAIBHOM CTPYKTYPBI.

[ToMUMO yKa3aHHBIX MIKOJI OPUTHHAIBHBIN MOAXO0/] K TIOHUMAHUIO 1 00BSIC-
HEHUIO BCEMUPHO-UCTOPUUECKOI IBOJIOIIMH KAIUTAIU3MA U CTPYKTYPHBIX KPU-
31coB ObLT pazpaboTat B paMkax Mup-crcteMuoro ananusa (MCA). [lis o6bsic-
HEHUSI CYIIECTBOBAHUS, YIIAJKOB 1 CMEHBI OT/IEJIbHBIX (ha3 UJIN CTA/INI PA3BUTHS
KaluTaaucTudeckoil Mup-skonomuku (KM 3) [Ix. Appuru pazpaboTali HOHsATHE
CHCTEMHBIX TIUKJI0B Hakoruterus [Arrighi, 1994 ]. CucreMibie UKIIBI HAKOTLIE-
uug (CLIH) xak MexaH3MbI BOCITPOU3BO/ICTBA U 9KCITAHCUY HCTOPUIECKOTO Ka-
[UTAIM3Ma B TeYeHIe HECKOJIBKUX COT JIET OCHOBBIBAJIMCH Ha CO3/IaHuK Bee 60-
Jiee MacIITabHbIX ¥ MOIIHBIX IOCYAPCTBEHHO-KATMTATHCTHYECKIX KOMILIEK-
COB — rOCY/IapCTB-TEreMOHOB U CBSI3AHHBIX C HUMU KAITTUTAJTUCTUYECKUX OPraHu-
3aiuil — CHOCOOHBIX PACHIUPSITH U YIIAYOJIATh (QYHKIIMOHAIBHBINA ¥ TPOCTpa-
HCTBEHHBIN OXBAT MHUPOBOU KAMUTAJUCTUYECKON CUCTEMbBl M HAIPABJSIBIINX
pazButne KMO B paMmkax orpesieJieHHOTO pekuMa HAKOIJICHUS KarnuTajia u
BiacTh. KaskpIii cucTeMHBIHN MK COCTOUT 13 (ha3bl MaTEePUAJIbHOM 9KCITAaHCUHT
1 ¢a3pl hrHAHCOBOI aKcTTancHy. B haze MaTepraibHOT 9KCTTaHCHHT HOBBIH Opra-
HU3YIOHIU IIEHTP KAIlUTaIN3Ma CO3/IaeT Fre09KOHOMUYECKUE, TEOIOJIUTHUECKUE
1 OpraHU3alMOHHbIE YCJIOBHUST, HEOOXOAMMBIE [1J1st H0sIee MACIITabOHOTO 1 WHTEH-
CHBHOTO MUPOBOTO Pa3/IeJIeHHsI TPY/Ia, BEAYIIErO K YBEJIMYEHUIO HOPMbI IIPUOBI-
JIV U MHTEHCUBHOMY POCTY MaTepHaIbHOTO IPOM3BOACTBA U TOproBi. OcobeH-
HOCTb (ha3bl MATEPUAJIBHOM IKCIIAHCUY 3aKJTI0UAETCS B TOM, YTO HAKOTLJIEHHE Ka-
[TaIa MPOUCXOAUT TIIABHBIM 06Pa30M MOCPEICTBOM HHBECTUIIHIT B TIPOU3BO/I-
cTBO U TOproBJIt0. [To Mepe pazBepThIBaHMS (ha3bl MATEPUATHHON 9KCITAHCUH Ka-
MUTAT UMeEeT TEHAEHIINIO K TIePEHAKOIJIEHITO, TO €CTh HAKOIJICHUIO KamuTamia
CBEpX TOTO 0O'beMa, KOTOPBIN MOKET OBITh BHOBb MHBECTHPOBAH B TPOU3BOJICTBO
U TOProBJIIO 6€3 COKPAIEHUsT HOPMBI TIPUOBLIN, 1 HOPMa IPUOBLIN BCJIEACTBIE
aTOTO CHUKaeTcA. Kpusuc mepeHaKkoIIeHns, 3aBepriaioimuil a3y MaTepuaib-
noit akcrancuu CIIH, o3navyaer Takke mepBOHAYAIbHBINA, WU “CUTHAJIBHBIN”
KPU3NUC JAaHHON MUPOBOI TETEMOHW.

B orBeT Ha KpU3KUC MEPEHAKOTICHHSI BEAYIIHe CyOhEKThI KAl TATCTHYEC-
KOTO HAKOTIJIEHUS HAUWHAIOT UCTIOTh30BaTh CBOE MPUBUJIETUPOBAHHOE TTOJIOKE-
HUE B MUPOBbIX (DMHAHCOBBIX CETSIX, U3BJIEKAS BBITOYy U3 KOHKYPEHIIUU 32 MO-
OUJTBHBIN KAIMTaJl, U MBITAIOTCS IPU MOMOIIM 9TOTO YEP/KaTh CBOIO BJIACTh B
MUPE U BOCCTAaHOBUTD IIPUOBIIBHOCTD 3a CYET OCTaIbHOI crcteMbl. KM Bety-
naeT B a3y GUHAHCOBOI HKCIIAHCUH, B X0/ KOTOPOIl HAKOIJICHUE KamuTamia
OCYIIECTBJISIETCS TIaBHBIM 0OPA30M 3a CY€T MHBECTUIHIT B (DUHAHCOBBII CEKTOP,
CIIEKYJIAIMIA ¢ TUTYJIaMU COOCTBEHHOCTH U JIPYTUMHE MTPETEH3UAME Ha Oy IyIne
JIOXOJIBI, TO €CTh (PaKTUYECKH IKCITAaHCUH TOTO, YTO MapKc Ha3bIBaJl (PUKTUBHBIM
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karurtansom. DuHaHCOBbIE IKCITAHCUN — OJJHOBPEMEHHO U CUMIITOM KPU3HCA ITe-
PEHAKOIJIEHNS, ¥ TTOTBITKA CIEPKaTh ero passuThe. [lonauasy ciaberoiemy re-
TeMOHY Y/IaeTCsI YKPENUTDh TOIIATHYBIIEECS MOJIOKEHNe W YBEJIUINTH CBOIO
BJIacTh 1 OoraTcTBO (Tak HasbiBaeMas belle époque duHaHCOBOI aKCIAHCHN).
OmHako rocmnocTBO (PMTHAHCOBOTO KAaTMTaIa COMTPOBOKAAeTCs TeM, 4To J[. Xap-
B Ha3BaJI M3bIMAOIINM HakorteHrneM (accumulation by dispossession), Biieky-
UM 3a co00ii 3HAUNTEIbHOE U3bITHE ¥ Tepepacipe/iesieHie 10Xoaa u borat-
CTBa y TPY/SIIUXCS KJIACCOB B T0JIb3Y KATUTAJIUCTUYECKUX U OT JOJKHUKOB K
KpeauTopaM. B pesyibTare co BpeMeHeM (PMHAHCOBBIE AKCITAHCHH BMECTO TOTO,
4T00BI pa3pelaTh KPUIUC MEPEHAKOTIIIEHUST, Ha [ieJie yCYTYOJISIOT €ro, PACIIpsIst
u yruay6Jsist Mactabbl MEKTOCY/IaPCTBEHHOTO COEPHIYECTBA U COIUATBHBIX
KoHMMKTOB. OHU Pa3pylIaAOT CJAOKUBIIYIOCS CUCTEMY HAKOTIJIEHUS U ITOPO3K-
JAI0T “TePMUHAJBHBIN KPU3NC’ TeTeMOHUN M CUTYaIUI0 CHCTEMHOTO Xaoca, U3
KOTOPOTO POSK/JIAETCSI HOBBIN CUCTEMHBIH TOPSIIOK BO IJIaBe C HOBBIM I'eréMOHOM
Y HOBBIMH BEAYIIUMHU KaTUTATUCTUYECKUMU areHTCTBAMH, YCTaHABINBAIOIIH-
MU HOBYIO OPTaHU3AIIUIO0 CUCTEMbI HAKOILIEHUSI KalTuTAaIa.

Takue KpU3KUChl PEKUMOB HAKOILJIEHWS, BElyIIIUe K PEOPTaHU3AI[UN CUCTE-
MBI HAKOTIJIEHUS 1 PEBOJIIOIMOHU3NPYIONINE NCTOPUYECKYTO Teorpaduio Kar-
Taau3ma, AppUru Beiel] 3a IPYrUM UCCIeIoBaTeIeM KalluTajiu3Ma — MapKCHUC-
ToM-Treorpacdom J[.XapBu — HasBaa “mepekiodalomumu kpusucamu” (switch-
ing crisis) [ Arrighi, 2004, 2005a; b]. Bcero Appuru BoisiBui B ictopun KM ge-
TBIPE CUCTEMHBIX ITUKJA HAKOIJIEHWS, KaKIBI M3 KOTOPBIX SIBJISETCS TaKKe
OTIpe/IeJICHHON CTafiell Pa3BUTUS KAMUTAIU3MA. DTO PA3BUTHE OCYIIECTBIIS-
JIOCH TTOCPEZICTBOM BO3HIMKHOBEHMS HA KAK/IOH CTAZINN OPTaHU3YTIOTNX IIEHTPOB
HaKoTieHus1 GoJiee BBICOKOTO YPOBHsI, O0Jibiiero mMaciiraba u CI0KHOCTH. B
9TOM TIOCJIEZI0BATENLHOCTH MTPE0bIajIaBIlie B TeHYI3CKOM IIMKJIE TOPOIA-TOCy-
napctBa, mogobubie Ienye, Benerun u DyopeHinm, 1 TpaHCHAIIMOHAIbHBIE Ka-
[UTAJTUCTUYECKIE IMACTIOPHI B TOJIAHICKOM IIUKJIE OB BHITECHEHbI C KOMaH/I-
HbIX BbicoT KM D npoToHammoHambHBIMY TOCyapcTBaMu Tua l'ommananm u ee
MOHOTOJIBHBIMU TOPTOBBIMI KOMITAHUSIMU. 3aTeM B OPUTAHCKOM IIUKJI€ HAKOTI-
JIEHUsI MX MECTO 3aHsI0 GPUTAHCKOE HAIIMOHAJIBHOE TOCYIAPCTBO C OTPOMHOI
(hopmaTbHOIT KOJIOHMATBHON UMTIEPHEI I BCEeMUPHBIMH He(hOPMaTbHBIMU CETS-
mu 6usHeca. OHu ObLIN, B CBOIO OYEPE/lb, BBITECHEHBI KOHTHHEHTAIbHBIM 110 CBO-
M pazmepam rocynapctBoM CIIIA, nx TpancHaIMOHATBHBIMU KOPIIOPAIMSAMU 1
BCEMUPHOII CETbIO MHOCTPAaHHBIX BoeHHbIX Oa3. Kaxknast cmena craguii 6bLia o1-
MeueHa KPU3NCOM TOCy/ITapPCTBEHHBIX M KATUTATTUCTHYECKUX CTPYKTYP U cTpaTe-
TUii, HAITPABJISIBIIUX 9KCIAHCHUIO HA TIPEJIIECTBYIONIEH CTa/[UH, a TAKKE BO3HUK-
HOBEHMEM HOBBIX OPTAaHU3AIINI ¢ BO3POCIITE CIIOCOOHOCTHIO BECTH MUPOBOI Ka-
MUTAI3M K HOBOH akcnancuu. Kpusuc, ¢ koropeim KM 3 crosiknynach Ha pyOe-
ke 1970-X TO/I0B, MPEICTABISIET KPU3UC TIEPEHAKOIIIEHNST 1 3HAMEHYET co00i
nepexoz oT ha3bl MaTepuaabHO akcnancun amepukanckoro CILH k daze du-
HAHCOBOI 2KCcmaHcuu. BMecTe ¢ TeM 3TO — CHUTHAJIBHBIN KPU3UC TeTeMOHUU
CITA. B nacrosgimiee Bpems amepukanckuii CIIH, nagapmmiicss B korie XIX
BeKa, IIPUOJIMIKAETCS K CBOEMY TepMHUHAJIbHOMY Kpusucy [ Appuru, 2005, 2008,
2009; Arrighi, 1994, 2004, 2005 a, b].

B onpesiesientoii crerenu cCTeMHbIE TTUKJIbI HAKOILJIEHWUS] UTPAIOT B Pa3BU-
T KM 3 1y ke posb, uTo 1 BbIiesieHHbIe V. BasepctaliHoM IUKITBI TeTeMOHNH,
cooTHOCsTINECs ¢ AmmHHbIME BotHamu Konparbesa [ Wallerstein, 1983; The Age
of Transition, 1996; Wallerstein, 2010]. ITpu 5TOM, eCJTi KOHAPATHEBCKIE IIIK/IBI
[PECTAaBIISAIOT COO0I Mepruobl 06pasoBaHKs U Pa3PyIICHUS KBA3UMOHOIIOJIIIT
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BELYIIMX OTPACJIEil TPOU3BOCTBA, TO IIUKJIbI TETEMOHUN — 9TO HoJiee ITUTENb-
HbIE MIEPUOIbl BOSHUKHOBEHUS U YI1a/[Ka KBA3UMOHOIIOJIUN T€OIIOTUTUIYECKON
BJIACTH, YACTHIO KOTOPOI SBJIAETCS MOHOTIONNS BEAYIINX OTPACTEil TIPOU3BOJI-
ctBa. CyTh IIUKJIA TeTEMOHUH, KaK U CUCTEMHOTO TTUKJIa HAKOTIJIEHNS, 3aKII09a-
€TCsl B TOM, UTO OJTHO M3 ToCcyAapcTB sipa KMO B cniry ICTOPUYECKA CJIOKUB-
IIUXCST TIPUYUH OKa3bIBAETCSI CHIOCOOHBIM yCTaHABJIUBATH HEOOXOAMMBIN JIJIst
mpollecca HaKOTIeHNs KanuTaga U (PYHKIMOHUPOBAHUS KalUTATUCTUIECKON
CHCTEMBI B 11€JIOM IJI00aJIbHBIN MOPSIZIOK, TO €CTh CUCTEMY MTPAaBUJI, TI0 KOTOPOii
dbyuximonupyer mexkrocyzapcTBeHHast cuctema KM 3. Pasymeercs, ycrtaHoB-
JICHHBIH T7I06AJIbHBIN TOPSIZIOK OTBEYAET B IEPBYIO 0OYepe/lb MHTEpecaM rocyiap-
CTBa-T€reMOHA, MAKCUMU3UPYs HAKOILJICHUE KalUTala KalmuTaJIuCTUIeCKUMU
areHTCTBaMM (OPTaHU3AIMSAMNI ), PACTIONIOXKEHHBIMU Ha ero Tepputopun. OaHa-
KO, 4TOOBI OBITH OOJIee NI MeHee YCTOMIMBBIM, TETeMOHMCTCKUIT TOPSIIOK 0
JKeH yYUThIBaTh OoJiee MIMPOKKUE WHTEPECHI, BKIOYAst HHTEPECHl YacTH TPY/Is-
muxcst kinaccoB KM 3. 3iech BO3HUKAET HANPSIKEHHOCTb, 00BSACHSIIONIAs], T0ve-
MY YCTaHOBJIEHIE TETEMOHUH SIBJISIETCS CTOJIb TPYAHBIM U CTOJTH peaxkuM. [lomas-
eM Ka)K/IoM M3 rereMOHUCTCKUX fiep:kaB — losmanauu B cepennie XVII Beka,
Bemuko6puranun B cepenne XIX Beka 1 CIITA B cepennte XX Beka — ObLI pe-
3yJIbTATOM [JIUTELHON GOPBHOBI € IPYTUM TTOTEHIMATbHBIM rereMoHoM. [Tobe-
JITEJTb B 9TOI 60pbOe 00BIYHO aKKYMYJIHPOBaJ B cebe akoHoMIdecKe (B cepe
MIPOU3BO/ICTBA, TOPrOBJIU, (PUHAHCOB) IPEUMYIIECTBA, CBSI3aHHOE C HUMU BOECH-
HOE IIPEBOCXO/ICTBO ¥ KYJIbTYPHOE JOMUHUPOBAHE, JIeJIalolee ero criocOOHbIM
OTIpeZIeNIATh XapakTep reokyabTypbl KM . Kak 1 MoHOIO Y Be iy mux oTpacel,
MOHOITOJIVS TEOTIOTUTUIECKON BJIACTH TOBEP;KEHA Pa3pPyNIEHUI0. DKOHOMIIEC-
Kasi MOHOIIOJIMSI TET€MOHA TIOIPbIBAETCS IKOHOMUYECKHUM TIOIbEMOM JIPYTHUX Be-
JIMKKX JIEPsKaB, BJEKYIIM 3a COOO0M CTPeMJIEHHE K IIepepacipeieIeHIIO FeO0JI1-
TUYECKUX posiell. ['ereMOHMS BCTyIAeT B MepUO/ yHaaKka U KpU3uca. Y YUThIBas,
YTO HaBs3bIBaeMasl TeTEMOHOM CHICTeMa TIPaBWJ, O KOTOPOI ToBopuT Basrep-
CTaliH, (baKTUUeCKU YCTaHABAMBAET paMKu (DYHKIIMOHUPOBAHUS KATUTATUCTH-
YECKOH CHCTEMBI, KPU3UC TEreMOHUN MIPEACTaBIIsIeT COO0M KPU3UC TereMOHUCT-
CKOTO PeKMMa HAKOILJIEHUsI U [TIOTOMY TaK)Ke MOXKET PACCMATPUBATBLCS KAK CIIydaii
CPEIHECPOYHOTO CTPYKTYPHOTO KPU3HCA KATUTATNCTUIECKOTO BOCITPON3BOICTBA.
Kax u Appurn, Bannepcraiin paccmatpuBaet niepuoz ¢ Hadana 1970-x rooB kak
kpusuc MupoBoii reremonnu CIITA, KOTOPBIH OCJIOKHAICS €T0 COBIIAZICHIEM C Ha-
was10M (ha3bl yIaKa mocJeBOeHHON AuHHON BosHbl Konmparsesa [ Dynamics of
Global Crisis, 1982; The Age of Transition, 1996; Wallerstein, 2000; 2010].
OpurnHaTHHYIO KOHIIETITUIO KA TaTNCTHIECKOTO PA3BUTUS 1 €70 CTPYKTYP-
HBIX KPU3HCOB paspaboTaimu dpatirysckue skoHomuctsl K. {romenn u [1.JleBu
[Duménil, Lévy, 2011, a, b, ¢, d; 2012]. OTpe3ok ucTOpru KarmuTaansMa, Nccaeaye-
MBI IMH, OTpaHUYeH IEPHOIOM cO BTOPoii mosioBuHbI X1 X Beka. C 3Toro MomMeHTa
OHU BBIIEJISIOT YeThIPE CTAANN PA3BUTHS KalUTAIN3Ma, YeThIpe 0OIECTBEHHBIX
MOPSIZIKA U COOTBETCTBEHHO YeThIPE CTPYKTYPHbBIX Kpu3uca. B ocHOBY 1epuojin3a-
1K KarmuTain3Ma (hpaHIly3CKIMU YY€HbIMU TIOJI0KEHO BbiieIeHIe KOMOMHAIINT
TEH/IEHIINI TEXHOJIOTHYECKOTO PA3BUTHSI U IMHAMUKN HOPMbI PUOBLIH, & TAKKe
COBOKYIHOCTH MacIITaOHbIX COIUAMbHBIX U3MEHEHNI 1 KOH(DUIypaluu BIACTH,
KOTOPBIE 0003HAYAIOTCS TePMUHOM “ob1ectBernbie nopsaaku”. [Tocaennue mpen-
CTaBJIAIOT cOOON KOHKPETHO-MCTOPUUECKYIO (OPMY HMepapXuil BJACTH MEKIY
KJIaccaMu WK (PPaKIMsIMU KJTaCCOB, KOTOPBIME XapaKTePU3YeTCst Kaskiasi ocodast
(haza kanuranu3ma, BKII0Yas KOMITPOMUCCHI MEKTY 9TUMHU rpynnamMu. BosHIKHO-
BeHUe KaXKI01 rmocyeyonieil (hasbl CBI3aHO ¢ UCYepliaHueM BO3MOXKHOCTEN pas-
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BUTHA B PaMKaX IIPENIECTBYIONIEH (ha3bl M BCTYTIJICHIEM KAlTUTAIN3Ma B TIEPUOJT
CTPyKTYpHOro Kpusuca. [loji cTpyKTYypHBIMU KPU3UCAMU B JIAHHOM CJIydae TIOHU-
MaIoTCs, B OTJINYME OT KPATKUX CITaJI0B JIEJIOBOM aKTUBHOCTHU, TO €CTh PEIecCUii
JIeTTOBOTO IHKJIA, Gostee MaciTabHble U [paMaTHYecKie mepTypOaIui, KOTOpbie
MOTYT JIJTUTHCS B TEUCHUE JAeCATUIETHS. Takue KPU3uChl MOTYT BbI3BIBATHCS POC-
TOM HAKOTJIEHHOTO TPY/la OTHOCUTEIBHO JKUBOTO, TO €CTh OITEPEKAIONINM POC-
TOM OCHOBHOTO KaIMTaJIa 10 CPAaBHEHUIO C TPOU3BO/ICTBOM, UTO Be/IET K MTaJICHITO
[POU3BOIMTENLHOCTH KalluTaaa 1 HOpMbI IpHObLIN. TT0CKOJIbKY aHHbIiT MeXa-
HU3M BO3HUKHOBEHUA Kpu3ncoB onuchiBaa K.Mapxc B “Kanuraine”, /[fomenn u
JleBU Ha3bIBAIOT UX CTPYKTYPHBIMU Kpusrcamu “o Mapkcey” (a la Marx). /Isa
CTPYKTYPHBIX KpHW3MCa B UCTOPUU cOBpeMeHHOro Kammtasm3dma — 1890-x n
1970-X rozoB npeACTaBAAIOT COOON TUIINYHBIE KPU3KUCHI, BRI3BAHHDIE [1A1CHUEM
HOpMbI TprbbLIH. Hapsity ¢ kpusucamu “mo Mapkcey” dhpaHiry3cKie 9KOHOMHC-
ThI BBIZIEJISIIOT IPYTON TUIT CTPYKTYPHBIX KpusncoB. OH CBsI3aH € TEM, UTO B pe-
3yJIbTaTe pa3pelieHust IepBOro THIAa KPU3NUCOB B OOIIECTBE BOSHUKAIOT TEH/ICH-
1UH, 6IaroMpUATCTBYIONINE HHTEpecaM “GUHAHCOB”, TO €CTh BBICIINM (hPaKI[H-
SIM KAl TAJIUCTUYECKUX KJIACCOB U (PMHAHCOBBIM MHCTUTYTAM, SIBJISTIOTAMCSI
MHCTPYMEHTOM MX IOCIIOJICTBA U oOoratieHust. VIM yaeTcst HaBsi3aTh CBOIO JIHC-
[UTTMHY TPYAAIIMMCS KJIaccaM, B Pe3yJIbTaTe 4ero BOSHUKAET 00TeCTBEHHbII
MOPSIZIOK, XapaKTepu3yeMbIii GMHAHCOBOH rereMoHuelt. B ucTopuu coBpeMeHHO-
TO KalMTaJIN3Ma OMpe/essaioTcs iBe (ha3bl (GIMHAHCOBOHM rerTeMOHUN — TIEPUO/
1900-1933 ronos mexny kpusucom 1890-x u Besnmxkoit penpeccueiil 1 nmepuos
Heosmbepanuama ¢ Hadama 1980-X IT. 10 HbIHENTHEro ra06aabHOrO (hUHAHCO-
BO-9KOHOMUYECKOTO Kpu3uca. Kpusuc o61ecTBeHHBIX MOPSIIKOB JAHHOTO THTIA
o6o3HavaeTCst TEPMUHOM Kpu3uc “bunancoBoii reremonun” [ Duménil, Lévy]. B
oTJInYue OT KPU3UCOB “1To Mapkey”, Kak rmosaraioT (ppanity3cKue nucciaeroBaTe-
JI¥, OHU He SIBJISTIOTCST KPU3UcaMu TPUOBLILHOCTH. Kak MOKHO 3aMeTHTD, MOJIEJTH
9BOJIIONUM KanuTanu3Ma, ckoncrpyuposannas JK./[iomenu u /I.JleBu, mmeer
oTIpeiesIeHHOE CXOJICTBO ¢ Moziesbio /s Appurn. Kpusncer mepenaxorienns Ka-
nuTaga “mo Mapkcy” nmpubIM3UTEIHHO COBIAAAI0T ¢ KpusnucaMu (has marepu-
aJIbHOI 9K cancu Gputanckoro n amepukarckoro CITH. B cBoro ouepeas nepu-
o71bl PUHAHCOBOIT TeTeMOHUH TIPUOIN3UTETHHO COBITAAAIOT ¢ hazamu (huHAHCO-
BOW 9KCIIAaHCUU OPUTAHCKOTO U aMEPUKAHCKOTO CHCTEMHBIX IIMKJIOB HAKOILIE-
HUSsI, BBIIEJIEHHBIX APPUTH, a IepUojibl (PUHAHCOBOM rereMOHUH Pa3JieJieHbl Tie-
PHOJIOM COTTHAJI-JIEMOKPATHYECKOTO WM KEMHCHAHCKOro KomIipomucca (¢asa
MaTtepuaabHoil akcnancun amepukanckoro CIIH). Benukas nernpeccus 1929—
1933 romoB n puHAHCOBO-3KOHOMUYECKUH Kpu3uc, Hadasiuiics B 2008-m, KoTo-
PBIii sIBJIsIETCST KpU3UCOM Heosnbepanama o reremonwueii CIITA, pencrasiisi-
10T co00ii kpusnchl (unarcoBoil reremonuu. MpaHily3cKue wccae0BaTEN
(akTruecku n3beralnT rOBOPUTH YTO-IUO0 OTHOCUTENHHO OOLIEr0 MeXaHu3Ma
reHepupPOBaHNS JAaHHOTO THTIA (PUHAHCOBBIX Kpu3ncoB. [lutaTer u3 Manndecra
komMMmyHucTueckoi naptun K.Mapkca u D.2Hrenbca, KOTOPble OHU UCTIOJIb3Y-
0T JIJIST KX XapaKTEPUCTUKH, KacaloTcst CKopee 00X 6a30BbIX IIPOTHBOPEYHIA,
SIBJISTTOIIMXCST MEXaHI3MOM KAl TATUCTHYECKIX KPU3UCOB BOOOIIE, YeM CIIeTn-
(puku FaHHOTO TUTIA CTPYKTYPHBIX KPU3UCOB. B TaqbHENIINX CTAThsIX HAM ITPE]I-
CTOWT TT0Ka3aTh, YTO KPUZUCH (DUHAHCOBON T€TeMOHUU SIBJISIOTCS COCTaBHON
YaCTBHIO IMOX CTPYKTYPHBIX KPU3UCOB, KOTOPBIE, B IIEJIOM, SABJISAIOTCS KPUSUCAMHA
“no Mapkcey”. Uto kacaercst Heosnbepasinama (BTOPOTO BBISIBJIEHHOTO MTEPUOIA
(bunancoBoit reremonun), To Jromenu u JleBu BbISIBJISIOT BHYTPEHHUE CIIEIIH-
(pugeckue mpoTUBOpPeUNs TaHHOU (Da3bl, KOTOPBIE U ITPUBEJIU K €€ CTPYKTYPHOMY
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kpusucy B 2007—2008 rogax. [Tpu aToMm paHIy3CK1e 9KOHOMUCTBI 0000 cocpe-
JIOTOYMBAIOTCS Ha TIPolleccax, mpoucxoauBimx B akonoMuke CIIIA, Ha koTopyio
(hoxycupytoT aHaM3, TOCKOIBKY MMEHHO 37IeCh HAaXO/IATCS NCTOKHM Kpusuca. Pe-
marmnmM (haKTOPOM 3/IECh SIBJISIETCST IMHAMUKA B3aUMOJIEHCTBUST Heonbepa-
gu3Ma ¢ Tpaektopueii Mupooii reremonnn CIIA, uyTo Takke moguepKUBacT
CXOZICTBO KOHIIETIITNH (PPAHITy3CKUX 9KOHOMUCTOB ¢ KOoHIemuer Appurn. Pe-
3yJIbTATOM JTAaHHOTO B3aWMOJIEICTBUS SBUJIOCH TIPOTUBOPEUNE MEKIY ITOTOHEH
3a MAKCUMU3ALKEN J0X0L0B, COIPOBOKAAIONIEN (DUHAHCUATUZALIMIO U [I100a -
3aIIUI0 9KOHOMUKH, C O/THON CTOPOHBI, ¥ XapaKTEPHbIM JIJIsT HeoTrnbepan3Ma 3a-
Me/IJIEHHBIM HAKOILJIEHUEM KalluTajia, yBeJn4eHueM TOProBoro geduiura u 3a-
noskernoct CIITA. Takum 06pa3oM, IPUYMHON KPH3Kca IBUIACh KOHBEPreH-
ISt ZIBYX TPYII IeTePMUHUPYIONHX (hakTopoB. C OHOI CTOPOHBI, Heonbepa-
JI3M TIPUBEJI K (POPMUPOBAHUIO TUTAHTCKON (PMHAHCOBOM TTI00a/IbHOI CTPYKTY-
puI ¢ meaTpom B CHIA. C apyroit — muposas reremonns CIHIA mosBosnmaa um
CJIeIOBATh 110 TPAEKTOPUH HAPAITMBAHNSA BHYTPEHHUX U MEKTyHAPOIHBIX KO-
HOMUWYECKUX aucrpornopiuii. DuHaHcoBoe [eperyanpoBanue, OauH u3 (pakro-
POB BO3HUKHOBEHUS YKAa3aHHBIX [UCIIPOIIOPIINIA, CIETANI0 TaKKe BO3MOMKHBIM
poct noTpebJIeHNsT 3a CYET YBEJMYEHUsI I0JITOB IOMOX03s1icTB. B X0/1€ 0OTMEueH-
HOTO TTpOIlecca MPOU3OIIJIO COBMA/IEHNE HUCXOAAIIETO TPEH/Ia HAaKOIIJICHUS Ka-
nuTaa, pocra gosum norpebaenus B BBII, pocra gedunura BHelIHE TOProsiy,
pocTa JI0JITOB JIOMOXO3SHCTB M pocTa ¢huHaHcupoBauus akoHoMmuku CIITA
ocTasbHbIM MUPOM. CTPEMsICh YCTPaHUTH Bee Hapbepbl Ha Iy TH CBOETo oborariie-
HUS, KATUTAINCTUYECKUE KJIACCH B UTOTE TEPSIOT KOHTPOJIb HAJl TIPOIECCOM, 1
POCT IUCTIPONIOPIUI TpUBOAUT K Kpuaucy [ Duménil, Lévy, 2011, ¢, d, 2012].

Haxowerr, cytecTByeT TpeThsi BO3MOKHOCTb IIOHUMAHUSI KPU3UCA U TPETUI
THUT KAMUTATUCTUIECKUX KPU3NCOB: KPU3UC KAK CUCTEMHBIN KPU3NC KATUTATN3-
Ma. Eciu nukiaudeckue U CTPYKTYypPHbIE KPU3UCHI KAMTAJIU3MA [TPOUCXOJST
BHYTPH KaTMTAJINCTUYECKON CUCTEMBI U, BBI3bIBad ee MOAUMUKAIINIO, TEM ca-
MBIM CIIOCOOCTBYIOT €€ BBIKUBAHKIO M KOHCOJIMIAIINH, TO PAHO HJIU TI03/THO CAMO
Pa3BUTHE KAaTUTATN3Ma TPUBE/IET K TOMY, UTO HACTYITUT MOMEHT, KOT/Ia BO3MO3K-
HOCTH €€ BOCITPOM3BOJICTBA OY/yT MCYEPIIaHbl 1 TIPOIOJIKEHNE CYIIECTBOBAHMUS
KA TATUCTUYECKOM CHCTEMBI OKayKETCS HEBO3MOKHBIM. JTO M €CTh CUTYyaIlHs
KPU3UCA KAITUTAJTUCTUYECKOI CUCTEMBI B TI€JIOM, UJIM CUCTEMHBIN KPU3UC KallK-
rasmmama. Ero pasperierne morpebyer yxke cHCTeMHOTo MeraMmopdo3a — mpeod-
pa3oBaHKs KCTOPUUYECKOI CUCTEMbI KAllTAIN3Ma, B IPYTYI0 00IIeCTBEHHO-HC-
TOPUYECKYIO CHCTEMY, YTO MMOCTABUT TaKKe MPOOJIEMY MOMCKA MCTOPUYECKUX
aJbTepHaTuB Kanutaaudmy. O TOM, UTO KalTUTAJIU3M [IEPEKUBAET CUCTEMHBIN
kpusuc ropoput M.Bajrepcraiin [ Dynamics of Global Crisis, 1982; The Age of
Transition,1996; Wallerstein, 2000, 2010].

MHoro3HAYHOCTDH TEPMUHA “9KOHOMUYECKUN KPHU3UC~, MHOKECTBO acCOIIU-
UPYEMbIX C HHIM CMBICJIOB CTaBUT IIPOOJIEMY COIUATLHO-UCTOPHIECKOTO JINATHO-
3a COBPEMEHHOU ncTopudeckoii cutyaruu. [Ipeskie Bcero, aTo KacaeTcs Bomrpoca
TUIOJOTU3AIME COBPEMEHHOTO TJI06aJbHOr0 (GPUHAHCOBO-9KOHOMUYECKOTO
kpusuca. Yro mpezacrabisier coboii coBpeMeHHblil rinobdanbHbiil Kpuanc? C Ka-
KM TUTIOM KPU3WCOB MBI UMeeM 1e10? OTBET Ha 3TH BOTIPOCHI TIO3BOJIUT MTOHSATD
XapakTep 1 Macirtab COBEPIIaeMOro HCTOPUYECKOTO M3MEHEHMsI, a 3HAYUT U HO-
BOTO MICTOPMYECKOTO TIEPU0/1a, HAYaJI0 KOTOPOTO Bo3BelaeT kpusuc. CTaHyT 110-
HSTHBIMU ¥ BO3MOXKHBIE TIOCJIE/ICTBUSI KPU3KCA JIJIsI PA3BUTUSI KAK MUPOBOIT Ka-
MUATATNCTUIECKON CUCTEMBI, TaK U YeJI0BEUeCTBa B I1eJIoM. ByyT s ero cien-
CTBUEM C/[BUTH KPATKOCPOYHOTO IIUKJINYECKOTO XapaKTePa, 3aBePIICHUE CTAPO-
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Annpeit Masmok

'O 1 Ha4aJ10 HOBOT'O MUKJIA KallUTaJIUCTUYIECKOI'O PAa3BUTHA NJIN JKE HpOHSOfIHYT
6oJIee 3HAYNTEIbHBIE N3MEHEHNS U KaKe UMEHHO?

Memooonozuueckue npooemol
UCC1e008AHUS COBPEMEHN020 27100AIbH020 KpU3UCA

Kaskibrii KpU3¥c 1 CBA3aHHbII ¢ HUM TIEPUOJL ITPEACTABJISIIOT COOOI He TOJIb-
KO 3aKOHOMEPHOE, HO ¥ YHUKaJIbHOE 0OIIeCTBEHHO-CTOPHYECKOE SIBJICHUE, TIPO-
UCXOJsIIee B KOHKPETHBIX UCTOPHUYECKUX OOCTOSATENBCTBAX, BBI3BAHHOE KOH-
KPETHBIMY UCTOPUYECKUMU MpuunHamu. Kak TakoBoe 9To siBjieHUE JIJIs1 BCECTO-
POHHETO, MOJHOTO U 0OBEKTUBHOTO OTOOPAsKEHUST CPEACTBAMK HAYKH [OJIKHO
HOJIYYUTH HE TOJNBKO aOCTPAKTHO-TEOPETHYECKOE, HO M KOHKPETHO-MCTOPHYEC-
Koe oObsicierre. Heo6X0mMoCTh BBeIeHUsT HapsILy ¢ aGCTPaKTHO-TEOPETHYeC-
KUM IIOHUMAHUEM U Ha €70 OCHOBE UCTOPUKO-COIMOJOTUIYECKOT0O aHAIM3a IMITH-
PHUYECKOI PeasbHOCTH 00bSICHSIETCS HEBO3BMOKHOCTDBIO MOHSATh UCTOPUYECKUI
IIPOIIECC BO BCEH €ro CJI0KHOCTH, 0OpaIasiCh TOJIbKO K BbISIBJICHHBIM B aOCTPaKT-
HOIT TEOPETHYECKOI MOJIE/IN 3aKOHAM KalluTaju3Ma U o0Ieil CTPYKType OTHO-
HIEHUI MEXK/Y PA3JIUYHBIMU €70 CTOPOHAMM, BHIPAYKEHHBIM B JIOTUYECKOI CUCTE-
Me COMOJYMHEHHBIX abCTpaKIuii (KaTeropuii), BBIBOAUMbIX MOCPEACTBOM TI0-
CJIeIOBATEJIBHOTO OTBJIEYEHUSI OT KOHKPETHO-IMITUPUUECKOTr0 MaTepuasa. He-
MOCPE/ICTBEHHOE MPUMEHEHNE CUCTEMBI TTOJIOKEHUH, MPUHITUIIOB U TMOHATHI
abCTPaKTHOI TEOPUH KAl TAIM3Ma BOOOIIE K PeaibHO MMEIOIUMCSI KPU3UCHBIM
TEHJICHIIUSAM €/lBa JIn OYIeT TOCTAaTOYHBIM [/t UX OOBSICHEHUs. A Hermocpe/-
CTBEHHOE IPUCOEAMHEHNE K aOCTPAKTHON TeOPUH (haKTOB, OTPAKAIOIINX Pealib-
HO COBEPIIAMIIUIICS B IEHCTBUTETBHOCTH TIPOIIECC, GYIET CKOPEE CIYKUTH 11e-
JISIM WJLJTIOCTPAIIK U Pas3bsiCHEHMsT a0CTPAKTHBIX MOJIOKEHUI TEOPHH, YeM T10-
HUMaHUIO caMoro Tporiecca. Koneuro, 6e3 ypoBHst abCTpaKTHOI TEOPHH KallUTa-
JIM3Ma BOOOILIE, WM, KaK o Ha3BaJl sIloHCKui Mapkcuct Kozo YHo, reopun unc-
TOTO KallUTAIN3Ma, TAaKOe 0ObSICHEHUE SIBJISIETCST HEBO3MOXKHDBIM, 1 NCCJIEI0Ba-
HUe KPUBMCHBIX TEHIEHIIUH CTAaHOBUTCS CYOBEKTUBUCTCKUM WM OMIUPHUIHCT-
ckuM [Maclean, 1981]. OxHako, ocTaHaBIMBasICh HAa YPOBHE YKMCTOIO KallUTa-
JIN3Ma, OHO CTAHOBUTCS MEXAaHUCTUYECKUM, a He JinajieKTudeckuM. Kanuranuszm
CYIIECTBYET He BOOOIIIE, a B ONPe/IeJIeHHOI KOHKPETHO-UCTOPUIECKON (hopme u
BHYTPHU 3TOU (POPMBI MOXKET TPUHUMATH CcreluduiecKkre MPOCTPAHCTBEHHO-
BpeMeHHble KoHuUryparmu. Bece aTo W 0KHO BBICTYNATh B POJIM 3BEHBEB,
OIOCPEACTBYIONNX abCTPakTHYIO Teoputo. Heo6Xxo1mmo, o MeHbIIel Mepe, Hc-
cJieoOBaHuE PeATbHOTO B3AMMOJICHCTBUS CTOPOH, CBOWCTB M OTHOIIIEHNIA, BBISIB-
JICHHBIX B aOCTPAKTHON TEOPETUYECKON MOAEIM KAIUTAANU3MA, B3SITBIX B TOI
KOHKPETHO-UCTOPUYECKOH hopMe, B KOTOPOIT OHU ITPOSIBIIAIOTCS, C ICTOPUYECKU
YHUKQJIbHBIME 00CTOSITEILCTBAME TIPOCTPAHCTBA 1 BpeMeHH Kanuraauama. [To-
HTOMY TEOPETUYECKH OOOCHOBAHHOE MCTOPUKO-COIMOJOTUIECKOE MCCJIeI0Ba-
HHE COBPEMEHHOTO KPU3HCa BKII0YaeT B ceOst OIHOBPEMEHHO TPH YPOBHSI TIOHSI-
tuii. IlepBbIii ypoBeHb — YPOBEHb aOCTPAKTHO-BCEOOIETO, TO €CTh YPOBEHD
abCTPaKTHOI COLMAIBHOI TEOpUHU, B KOTOPOI KalUTAIM3M IIPEACTABICH KaK
abCTPaKTHO-TEOPETHYECKAsT MOJIEJIb, KAK CTPYKTYPHbII MTPUHITUTL, OTBJI€YEHHbIIT
0T 0COOEHHOCTEN €ro CTOPUYECKOTO TPOCTPAHCTBA 1 BpeMeHH. VHbIME cJioBa-
MM, KallUTaJIu3M Ha 9TOM YPOBHE IIpeACTaBsieT coOoii orpeaesieHHbIN TUIT 00-
IECTBA, 32aKOHBI KOTOPOTO JICHCTBYIOT OJJHHAKOBO BO BCEM €T'0 POCTPAHCTBEH-
HO-BPEMEHHOM KOHTHHYYME, TO €CTh HE3aBMCHMO OT TIPOCTPAHCTBA 1 BDEMEHHU.
B manHOM cirydae 1eHTpaIbHbIMU KaTerOPUSMU OY/Ly T BBICTYTIATH KATETOPHH Ka-
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[UTAJUCTHYECKOTO CrIocoba MPOM3BOACTBA M KAITMTAJIUCTHYECKOI 001IeCTBEH-
HO-9KOHOMIYECKO# hopmarn. Creayromnuii ypoBeHb — KOHKPETHO-BCeoOIIIe-
TO — BKJIIOYAET CUCTEMY TIOHATHUH, OTPaKaioNNX CYIeCTBOBAHNE KalTUTaTN3Ma
KaK SMIUPUIECKON Pa3BUBAIOIIEICS TOTATPHOCTH, B3SITON B YCIOBUIX UCTOPHU-
YEeCKOTO TTPOCTPAHCTBA ¥ BDEMEHU, TO €CTh MPOCTPAHCTBA-BPEMEHN KalTUTAIN3-
Mma. Ha 3TOM ypoBHE IIeHTPaJIbHOE MECTO 3AHUMAIOT TOHSITUSI T€X KOHKPETHBIX
(hopM, B KOTOPBIX BOILJIOMIAETCST HCTOPUYECKH KATTUTATTUCTHYECKUI CITOCO0 TTPO-
M3BOJICTBA — MUPOBAs KAITUTATUCTUUECKASI CUCTEMA, KATTUTAJIUCTUYECKAsI MUP-
HKOHOMUKA, KAIMTAJTHCTHYECKOE OOIIECTBO B CMBIC/IE €IMHUIHOTO COIHAIb-
HO-UCTOPUYECKOTO opranu3ma. [IoMumMo 3Toro, MOKHO BbIIEJIUTH YPOBEHD 0CO-
GEHHOTO, OXBATBIBAIONINI YCTONYNBbIE TIPOCTPAHCTBEHHO-BPEMEHHbIE KOH(bU-
Typanuy, IpUHUMaeMble MUPOBOH KaTUTATUCTUYECKON CHCTEMOH 1 XapaKTepH-
3YIOIITHE OT/IeJIbHBIE CTanu ee pa3BuThst. OcOGEHHOE 3/1eCh BBICTYTIAET KaK IIPO-
MEKYTOUHBII MESKIY BCEOOIMM U OTAETbHBIM YPOBEHb, OXBATHIBAIOIIMII U OT-
JleJIbHOE, 1 00111ee M BOSHUKATOIIHIT HA OCHOBE 3HaHUST 0OIIIETO, PABHO KaK U HCTO-
pudeckoii KoHKpeTHOCTH. Ecain 001iiee 0iMHAKOBO Ha BCEH MPOTSKEHHOCTH Ka-
MUTAI3Ma, TO 0coOOeHHOoe 00JIaaeT CBOeoOpa3reM, OCKOJIbKY TOMUMO OOIIETr0
BOILJIOIIAET B cebe HCTOPUYECKYIO crielnpuKy 00bheKTa B JaHHBII MOMEHT €ro Cy-
mecTBOBaHusL. IIpu 5TOM caMbIMU OGIIIUMU BBICTYNAIOT (hOPMAIMOHHBIE TTPHU-
3HAKU KAIIUTAJTM3Ma, KaK [IOBTOPSIOIINECST M XapaKTEPHBIE JIJIST BCEX KAlTUTaJUC-
TUYECKHUX COIMANbHO-UCTOPUYECKUX 00pasoBaHuil, rae Obl 1 Korga 6bl OHU HU
BosHuKaiu. [TockoJIbKy KarutaansMm Beerja CyIecTByeT B BUJIe KOHKPETHOM nc-
TOPUYECKON CTPYKTYPBI (MUPOBOU KAMUTATNCTUIECKOU CUCTEMBbI, KAalTUTAINCTHU-
YeCKOI MUP-CUCTEMBbI ), BOBHIKAET HEOOXOANMOCTD BbIJIEJIEHHS €I1le OJHOTO YPOB-
Hs1 BCEOOIITHOCTH, XapaKTePHONU UMEHHO JIJIs IAHHOW HCTOPUYECKOI CTPYKTYPhI —
YPOBHS KOHKPETHO-Bceobiero. OBOIIMMI Ha 5TOM YPOBHE SIBJISIOTCS Te IPU3HAKH,
KOTOpbIE MMOBTOPSIFOTCSI TIO-PA3HOMY Ha BCEX CTaUsIX ee pa3BuTHst. OCOGEHHBIMU
10 OTHOIIEHUIO K 3TUM 0OIMM OY/IyT NPU3HAKK, CBOMCTBEHHBIE TOJIBKO OT/IEIb-
HBIM CTAJINSIM COITUATbHOH 9BOJIIOINU KATUTATNCTUIECKON NCTOPUIECKOM CTPYK-
Typbl. TOJIbKO B pe3yJsibTaTe COBMEIIEHUSI 3TUX TPEX YPOBHEH CTAHOBUTCSI BO3-
MOKHBIM “OMIIMPUYECKUI aHAIN3 IEHCTBUTETbHOTO COCTOSTHUS KalTuTaaIn3Ma Kak
B MIUpe B IIeJIOM, TaK U B KaxK {01 oT/eabHOI cTpare” [Maclean, 1981: p. 213].
Cama 110 cebe abeTpakTHAS TEOPHST KAMTUTATICTIHYECKON 0OIIeCTBEHHO-9KO0-
HOMUYECKOH (hopMaIiy He MOKeT 0ObICHITD BOSHUKHOBEHHST 0COObIX (a3, cTa-
JIUI Pa3BUTUSI PEAJIbLHOTO HCTOPUYECKOTO KAIMMTAIN3MA, TAKUX KaK, HAIIPUMep,
nepuoz 1848—1875 ronos, HazBanHbIil 9. X06cbaymMoM “BeKoM KaruTana” — Bpe-
MeHeM “OectpUMepPHOro sKoOHOMUYeckoro rporpecca” [ Xobcbaym, 1999b: c. 44],
“Bex umnepuii” 1873-1914 ronos, nepuoa MMIIepUaIn3Ma, XapaKTepU30BaB-
muiics Bemukoit nenpeccueit 1873—1896 romos, obocTpenneM MesKUMITEpHa-
JINCTUYECKOTO COTIEPHUYECTBA, MHTEHCU(PUKAIIMEH KOJOHUAIbHBIX 3aXBaTOB U
6opbOBI 3a TIEpeies MUPa, YCKOPEHUEM MPoliecca KOHIIEHTPAIMK 1 [eHTpaIn3a-
run kanuTana [ Xoocbaym, 1999a, b, ¢, “3os10T0ii Bek kanutannsma” 1945-1973
TOJIOB ¥ [TOCJIeI0BABIINI 32 HUM “ry100anbHblil Bek”. Ha ypoBHe abcTpaKkTHOM Te-
OpUU B KayeCcTBe NPUYUH JIEHCTBYIOT OJHU M T€ K€ 3aKOHBI, O/IUHAKOBBIE JIJIsI
BCEX 9TAIOB Pa3BUTHS KamuTaanuaMa. [10aToMy, Ha 4To oOpaliaoT BHUMAHIe
@.Bponens u V. Batepcraiit, 4T00bI CIIyCTUTHCST OT aOCTPAKTHOIN TEOPHUH K HC-
TOPUYECKUM COOBITUSIM, HEOOXOAMMO paspabaThiBaTh CHCTEMbI IOHSATUI TPOMe-
JKYTOYHOTO YPOBHsI a0CTPAKTHOCTH, OMOCPEAYIOIINE [IBE KPAHIe TOUYKH JIOTH-
YeCKOr0 KOHTHHYYMa — BEYHOE BPEMsI-TIPOCTPAHCTBO aOCTPAKTHBIX TeHepasIu-
3aliii, XapaKTepU3yeMbIX BCEOOTTHOCTHIO M HEOOXOANMOCTbIO, ¥ STTU30INIECKOe
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TeOIOTUTHIECKOE BPEMSI-TIPOCTPAHCTBO COBOKYITHOCTU €IMHUIHBIX OT/IETbHBIX
cobwrtuii [ Bpozxennb, 1977; Wallerstein, 1991; 1998a, b, s.a.]. Teonosmruaeckum
JTAHHOE BPEMSI-TIPOCTPAHCTBO SIBJISIETCS C TOYKU 3PEHUS HOMUHATBHBIX Je(DUHH-
Ui TIPOCTPAHCTBA, B KOTOPOM TPOUCXOASAT COOBITUSI (HAarpuMep, BHIOOPHI B
OusbcTepe, Botina B JluBun u 1.71.). [log MOHATUSIMU TIPOMEKYTOYHOTO YPOBHS
abCTPaKTHOCTH MOHUMAIOTCS IOHSATHS, OTHOCSIIHECsT K ToMy, uTto D.Bpojenb
HasBaJ “OOJIBINON JAMUTEIBHOCTHIO” WM “IIUTENbHON BPEMEHHON MPOTSKEH-
Hocthio” (longue durée), a M.BajutepcraiiHi — CTPYKTYPHBIM BpeMeHEeM-TIPO-
CTPAHCTBOM — IIPOCTPAHCTBOM U BpeMeHeM KPYITHBIX HCTOPUYECKUX CTPYKTYP
i, Kak nx HaszbiBaeT V. Bamnepcraiin, ncropuieckux cucreM [ bpoxens, 1977,
1986, 1988, 1992; Wallerstein, 1991, 1998a, b, s.a., 2001]. cTopuyeckue cucre-
MBI, Kak ux onpezenser V. Bajrepcraiit, npeactaBiasior coO0i caMoocTaTou-
HbIE ¥ aBTOHOMHBIE 0OIIECTBEHHBIE CUCTEMBI, 00JIaaloII1e IIPOCTPAHCTBEHHDI-
MU ¥ BDEMEHHBIMU TPAHUTIAMH, TO €CTh OTIPEIeJIEHHON MTPOCTPAHCTBEHHO ce-
PO 1 TIepro/IOM NCTOPUYECKOTO CYIIIeCTBOBAaHUS. B MX OCHOBE JIEXKUT CTPYKTYpa
001IeCTBEHHOTO Pas/ie/ieHust TPY/Ia, TOAYUHEHHAs elCTBIO psiga GyHIaMeH-
TaJIbHBIX IPUHIUIIOB (cI10c06a IPOU3BOACTBA ). BbizeieHe HCTOPUYECKUX CUC-
TeM KaK MPOCTPAHCTBEHHO-BPEMEHHBIX IEJIOCTHOCTEN TO3BOJISIET MOTYUYUTh
eIMHUILY UCTOPUYECKOTO TIPOIIecca 1 aHAIN3a COTMATbHON TPEEMCTBEHHOCTH U
usMenenuii. Micropuyeckast cucreMa KaluTaJuaMa IpeacTaBiser coboii Kkamm-
TAJIMCTHYECKYIO MUP-9KOHOMHUKY, YbUM OCHOBHBIM MPUHIIUIIOM SIBJISIETCsT Oec-
KoHeuHoe Hakorienue karnurtaia [Wallerstein, 1974; 1980; 1988; 1989; 1991;
1998a, b, s.a., 2000, 2001 ]. Kax 1 Bcsikast uctropudeckasi cucrema, KM obanaer
BEKOBBIMU TPEHAAMHU — JOJTOCPOUHBIMY CTPYKTYPHBIMI /I, KaK OB UX Ha3BaJl
A.T'pamiiiy, OpraHuIecKUMH TEHIAECHIMSIMEI 9BOJIONUN ee GAa30BBIX CTPYKTYP.
ITH TEHAEHITNN MOKHO HHTEPIIPETUPOBATH KaK KOHKPETHYIO (POPMY MTPOSIBIIE-
HUS AefcTBUs (PyHIaMeHTANIbHBIX 3aKOHOB B JAHHOU KOHKPETHOW MCTOpUYe-
cKoii cucreme. BHyTpu “60JIbII0N ATUTEIBHOCTH” KCTOPHUYECKOI CUCTEMBI Ka-
MUTAJIN3MA CYNIECTBYET IUKJINUECKU-UIE0JOTUIECKOE BPEMSI-IIPOCTPAHCTBO,
KOTOPOE OTpaskaeT JIefiCTBUE PETYJIUPYIONINX MEXaHU3MOB, TTOIEP;KIBAIOIITX
(yrxmmonuposanue cucrembl. Vx dyHKIImoHMpOBaHNE TPUHUMAET GOPMY
IMIUKJINYECKIX PUTMOB 9KOHOMIYECKOTO PACIINPEHNS U CKATHUS KalTUTaaIu3Ma.
M3 ckazaHHOTO CJEAYET, YTO TEOPETUIECKH 0OOCHOBAHHOE ¥ HCTOPUYECKU
KOHKPETHOE IIOHUMAaHKE TEKYIIHUX IPOIECCOB U COOBITUI MOKET ObITh JOCTUTHY -
TO TOJIBKO MTOCPEICTBOM UX PACCMOTPEHMS CKBO3b MTPU3MY MHOKECTBA UCTOPH-
YeCKHX IePCIIEKTUB, TO ECTh TUITOB COIMAJIILHOTO BPEMEHH, U3 KOTOPBIX I'JIaBHAsI
POJTh TPUHAIJIEKUT ABYM ITPOMEKYTOUHBIM — BPEMEHHU HCTOPUIECKON CTPYKTY-
pbI KaruTaauama (ypoBeHb KOHKPETHO-BCEOOIIET0) U BpEMEHH CPeTHECPOUHBIX
[POIECCOB BHYTpH Hee (YPOBEHb 0COOEHHOT0 ). DTO IOABOIUT K METOL0JIOTHYEC-
KOW ujiee COYeTaHusI JI0JATOCPOUHOTO CTPYKTYPHOTO U CPEIHECPOUYHOTO KOHBIOHK-
TYPHOTO MCTOPUYECKOTO aHaJIN3a, TO3BOJIIIONIETO PAaCCMATPUBATh COBPEMEH-
HBIH TJI06IbHBINA KPU3KC B KOHTEKCTE DBOJIIOIUI MUPOBOI KAIIUTATUCTIHYECKON
CHCTEMBI U ee OTAEeTbHBIX cTaanil. CoueTanue T0ATOCPOTHBIX CTPYKTYPHBIX TEH-
JICHITU I U CPETHECPOYHBIX IIMKJINYECKUX TIPOIIECCOB IMTOPOK/IAET JOJITOCPOUHYTO
HCTOPUYECKYIO KOHBIOHKTYPY, KOTOpas, Oyayun paspaboTaHa Kak MOHSATHE, MO-
JKET ChITPaTh POJIb METOMOJOTHYECKOTO HHCTPYMEHTA MO3HAHUS 1 O0bSICHEHST
KaK KOHKPETHBIX COOBITUI ¥ SIBJIEHUH, TaK U OIPeAeJTEeHHbIX HCTOPUYECKUX T1e-
pHo/IOB B 11e70M. TepMuH “KOHBIOHKTYpa” MHOTO3HaueH. HauboJsiee yacto oH
yroTpebIsieTcs B CMbIC/IE OTHOCHTEIbHO KPATKOCPOUYHBIX 9KOHOMUYECKUX KOJIe-
GaHWil, COCTOSTHUIT PbIHKA B JIaHHBI MOMEHT BpeMeHu. Ha ocHOBe 9TOro aKoHO-
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MHUYECKOT0 TOHUMAHUST BOSHUKJIO TOJIKOBaHUE KOHBIOHKTYPBI B H0J1€€ IITMPOKOM
001IeCTBEHHO-UCTOPUYECKOM CMBICJIE, B KOTOPOM OHA PACCMATPUBAETCS KaK MU-
MOJIETHBII MOMEHT UCTOPUYECKOTO MPOIECCa, OBICTPOIIPOXOASIIEE COCTOSTHIE,
HOBEPXHOCTHBIN UCTOPUYECKHIT (DEHOMEH B MPOTHBOIIOJIOKHOCTD YeMy-TO 00-
Jiee TIIyOOKOMY, OPraHUYeCcKOMY — CTPYKTYpe Kak MOMJUHHOM cyimHocTH. [Tpn
TaKOM Y3KOM IIOHUMAHIH KOHBIOHKTYPbI KAK HCTOPUIECKOTO MOMEHTA, GBICTPO-
U3MEHSIIOIIEr0CsT COOTHOTIEHUST CUJI, COBOKYITHOCTU OOCTOSITEJILCTB, KOTOPBIE
CKJIA/[BIBAIOTCSI B IAHHBIIT MOMEHT, KOHBIOHKTYPa a0CTPAKTHO 1 MeTahU3MIECKH
MPOTUBOIIOCTABJISIETCST CTPYKTYPE, U, TAKUM 00pPa30M, JA€TEPMUHUPYIOIIAs [aH-
HBIIl ICTOPUIECKUI MOMEHT KOHKPETHO-MCTOPIYECKAst CTPYKTYpa TOMPOCTY BbI-
Ma/laeT U3 aHAJTN3a KOHBIOHKTYPBL. be3 moHaTHs ske e TepMUHUPYIONIEH CTPYKTY-
PbI UCTOPUYECKUIT TIPOIIECC MPEACTABISIET COOON COBOKYITHOCTD MCTOPHUYECKIX
MOMEHTOB, KaXK/IbIi U3 KOTOPBIX SIBJSETCS YHUKATBHBIM U HECBOJIUMBIM K JIPY-
romy MomeHTy. IlesocTHBII B3IJIs Ha MCTOpUYECKuil mporece Tpebyer GoJiee
KOHKPETHOTO U JIMAJIEKTUYECKOTO TTIOHUMAaHUST KOHBIOHKTYPbI, BKJIIOYAIOIIEro He
TOJIBKO TIPOTUBOIIOJIOKHOCTD, HO U €IMHCTBO KOHBIOHKTYPHOTO W CTPYKTYPHOTO,
OPraHUYeCKOTO KaK He TOJIbKO IMPOTUBOIOJIATAIONINXCS, HO U MIPE/IOJIATAIONNX
IpyT apyra. B aToM cMbiciie ncTopuueckast KOHbIOHKTYPA SIBJISIETCS CTPYKTYPHOI
KOHBIOHKTYPOH, OXBaTBIBAIOIIEN Tak:ke U (POPMUPOBAHNE U U3MEHEHUE CaMON
CTPYKTYPBI, HA OCHOBE KOTOPOI OHA BO3HUKAET. B 9TOM ciryyae KOHBIOHKTYPa MO-
JKET PacCMaTpUBaThCS KaK KOMOMHAIIMSI OTIPE/IeJIEHHBIX CTPYKTYPHbBIX Y€PT U HC-
TOPUYECKUX 0OCTOSITETLCTB 1 TIPOIIECCOB, COCTABJISIONIMX CJI0KHOE 00pa30BaHNE,
CTPYKTYPUPYIOIIlee ONpPeIeJICHHbIE TIPOMEXKYTKH UCTOPUYECKOTO BpeMeHu (CM.
takske: [ Koivisto, 2012]). Ecaiu neficTBue yKa3aHHOTO KOHKPETHO-UCTOPUIECKOTO
00pa3oBaHUsl OTPAHUYUBAETCST UCTOPUIECKUM MOMEHTOM, MOKHO TOBOPHUTH O
KPaTKOCPOYHOI NCTOPUYECKOI KOHBIOHKTYpe. Ecin ke ee peficTBue onpenenser
XapaKkTep UCTOPUYECKON AMOXH, TO HTO — JOJATOCPOUHAS UCTOPUUYECKAST KOHBIOH-
KTypa. Meskiry aTUMu KpaitHUMU TOUKaMU MOKHO BBIZIEJTUTD CPEHECPOUHYIO UC-
TOPUYECKYIO KOHBIOHKTYPY. OOIIecTBeHHbIE M3MEHEHHS OCYIECTBIISIIOTCS 110~
CPEJICTBOM UCTOPUYECKUX KOHBIOHKTYP PA3IUIHOTO THTIA.

Cama njes BbIeIeHU JOJTOCPOUYHON NCTOPUIECKON KOHBIOHKTYPBI CBSI3a-
Ha C ujieeii MHOKeCTBA TUTIOB COIMAIBHOTO BPEMEHU-TIPOCTPAHCTBA, BHIIBUHY-
toit D.Bponenem u paspaborannoii V. Bamnepcraitnom. C 0fHON CTOPOHBI, CY-
MIECTBYET JIJINTEJIbHAS BPEMEHHAS TIPOTSKEHHOCTD, CBS3aHHAs C CYIIECTBOBA-
HIIEM KPYITHBIX OOIIECTBEHHBIX CTPYKTYP (MaTepuaibHast KyJIbTypa, OBCEIHEB-
Hast )KMU3Hb, UICTOPUS IIMBUJIU3AINI U MEHTAIBHOCTEH, “BEKOBbIE TPEH/IbI T€O-
skoHomukn). [Tox crpykrypoit, kak ormeuaer M. Bpozeib, “uccienroBaresu co-
[UAJBHBIX SIBJIEHUII TOHMMAIOT OPTaHM3AIUIO, MTOPS/I0K, CUCTEMY JOCTATOYHO
YCTOMUUYUBBIX OTHONIEHUI MEKIY COIUATbHON PeasibHOCTBIO 1 MaccaMu. U juist
HCTOPUKOB CTPYKTYpa — 9TO aHCaMOJIb, apXUTEKTyPa COIMATbHBIX SIBJECHUI, HO
MpeXx/ie BCETO OHA — UCTOPUYECKAS PEATTbHOCTD, YCTOWIMBAS U MEJIJIEHHO U3Me-
HsIOTIAsICSl BO BpeMeHu. HekoTopbie JI0JToOBpeMeHHbIE CTPYKTYPbI CTAHOBSITCS
YCTOMYNBBIM 2JIEMEHTOM JKU3HU [IEJIOTO Psijia TOKoJeHu . VHbIe CTPYKTYPhI Me-
Hee ycToitunsbl. Ho Bce OHU SBJISTIOTCS OMOPOIi ¥ TTPETISITCTBUEM UCTOPUYECKOTO
nBukenus. Tak, onpeiesisiss rpaHUIIBI IEHCTBUS U OIbITA YeJTOBEKA, OHU OKa3bl-
BaloTcs npenarcTsusaMy (“ornbaomyuMu” B MaTEMaTUYECKOi TepMunoiorun)”
[bponenn, 1977: c. 124]. BBecTn B HayKy NOHATHE IJTUTETHHON BPEMEHHOM TTPO-
TSI;KEHHOCTH, TO €CTh BPEMEHH JI0JITOCPOUYHBIX UCTOPUYECKUX CTPYKTYP, O3HAYA-
eT “IPUBBIKHYTH KO BPEMEHU, TEKYIIEMY... HACTOJBKO MEJIJIEHHO, YTO OHO MTOKA-
3aJ10Ch ObI TOYTH HETIOABUAKHBIM. TOIBKO TOT/Ia MBI CMOKEM BBIPBATHCSI U3 T1JI€-
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Ha COOBITHIT, YTOOBI CHOBA BEPHYTHCS K HUM U TIOCMOTPETH Ha HUX JIPYTUMHU IJIa-
3aMHU, 33/IaTh UM JIPYTUE BOIPOCHL. ... VICTOPUIO B 11€JI0M MOKHO TIOHSITH TOJIBKO
IIPU COTIOCTABJIEHNH €€ C ITUM HeOOO3PUMBIM IIPOCTPAHCTBOM Me/JIEHHON MCTO-
pun. ToJBKO Tak MOXKHO BBISIBUTH JIeHICTBUTEIbHBIN (hyHAAMEHT UCTOPUIECKUX
cobbITHil. 1 ToT/1a Bee aTaku 061Ieii HICTOPUH, BCE B3PBIBbI HCTOPHYECKOTO BpPe-
MEHU MTPEICTAHYT ITepe/i HAMU BBIPACTAIONUMY 13 3TOH TTOJTYHETIOABUKHOM TITy-
OUHBI, IIEHTPa NIPUTSKEHK, BOKPYT KOTOporo Bpaaercs see” [ Bpouens, 1977:
c. 127]. C npyroii cCTOpPOHBI, KacasiCh YIIOMIHYTHIX IPYTUX 9TaKEH NCTOPUIECKO-
O TIpoIiecca Mpu UCCIEI0OBAHUY KU3HHU KATUTATUCTUIECKON MUP-9KOHOMUKH,
Bponens BeinengeT BpeMs cpefHel AMUTETBHOCTH, TO €CTh CPETHECPOTHOE BPe-
Ms ITUKJIMYECKUX TIPOIECCOB, NCUNCISIEMBIX fecaTrieTusamu. “Oxoio nsaruje-
csitu jiet Hazaj, — nuieT D, Bpojesb, — rymMaHuTapHble HAYKU OTKPBLIN TY UC-
THUHY, 4TO BCST KU3Hb JIIO/IEH MoIBep keHa PIIyKTyaIisiM, KoJIeOIeTCs 110 TIPUXO0-
TH GECKOHEYHO BO30OHOBJISIIONINXCST MEPUOAMYECKUX ABMKeHuL... [Tox “conu-
AJIbHBIM JIBUIKEHUEM” CJIe/lyeT TOHUMATh BCE IBVKEHU S, KOTOPbIE TIPUBOJIAT Ka-
Koe-sn60 00611ecTBO B BIsKeHne” [ Bpomenn, 1992: ¢. 66]. [Ipu aToM passindtbie
BUJIbI IUKJINYECKUX JABUKEHUH “ObLIN COBPEMEHHUKAMH JPYT pyTa, ObLIN CUH-
XPOHHBL: OHU COCYIIIECTBOBAIN, CMEIINBAJICH, 100aBJISLIN CBOY ABUKEHIS K KO-
JebaHUsIM TeJIOTO WU OTAesinch ot Hero” [Bposess, 1992: ¢. 67]. CoBokym-
HOCTb TAKUX JABUKEHUH “00pasyeT KOHbIOHKTYPY WJIH, JIy4YIlie CKa3aTh, KOHBIOH-
KTYPb!”, IOCKOJIBKY CYIIECTBYET MHOKECTBO KOHBIOHKTY P, 3aTPATUBAIOIIUX 9KO-
HOMUKY, TIOJIUTHKY, TeMOTpaduio, caMOCO3HAHNE W KOJJIEKTUBHOE MBITITIEHNE,
HCKYCCTBO U JIUTEPATYPY, U TAKUE COIUATbHBIE SIBJEHUS, KaK MPECTYITHOCTDb U
moga [ bpozens, 1992: c. 66]. Bee atn Bubl KOHBIOHKTYP KakK CTeYEHUE, COYeTa-
HEe Pa3HOPOHBIX TPOIECCOB U 00CTOSITEHCTB, XapakTepusytor 00k KM B
KayK/IBIIT KOHKPETHBII MOMEHT BPEMEHM.

OnHako coBITa/ieHNe PA3INIHBIX UCTOPITYECKUX IMTPOTIECCOB HE 03HAYAET, UTO
HCTOPUS TIPEICTABIISIET COOON MX XaOTHYECKOE HATPOMOJK/IEHIE, B KOTOPOM He-
BO3MOJKHO OT/IE/IUTH [IEHTPAJIbHbIE TIPOIECCHI OT BTOPOCTENEHHBIX, CyOCTaHIIN-
aJIbHbIEe OTHONIEHUS U CBOMICTBA OT JIPYTHX, Olpe/iesisieMbIX UMU. bpozesb BoBce
He SBJISIETCS CTOPOHHUKOM IKJIEKTHYECKOTO TTOAXO/a, TPU KOTOPOM YaCTHOE,
BTOPOCTEIEHHOE, BHEIITHEE 1 CIyJalHOE IT0 CBOEH MCTOPUYECKON U METO/IOIOTH-
YeCKOI 3HAYMMOCTH YPABHUBAETCSI C EJIBIM, OTIPEEISIONINM, HEOOXOAUMBIM U
cyliecTBeHHbIM. B cBoell u3BeCTHOI MeTO/I0IOrMYeCcKOoll cTaThe, HAallMCAHHO! B
1958 r., or ormeuasr: “UTo6bI HOHSATH MUP HE3ABUCUMO OT TOTO, Oy1b TO B 1558
rojty um ke B 61arocsioBeHHoM 1958 ro/1y, Mbl I0JIKHBI ONIPEAETUTD HEPAPXHUTO
JIEMCTBYIONNUX B HEM CUJI, TEYCHU I, KOHKPETHBIX IBUSKCHU U 3aTEM YK€ CBA3aTh
UX B €[IMHOE 11eJIoe. B KaK/Iblii MOMEHT HCTOPUYECKOTO UCCJIeI0BaHUS HE0OXO-
MO Pa3TPaHNINBAThH AOJTOBPEMEHHbIE ABKEHNS M KPATKOCPOUHBIE TMITYJTh-
ChI; IBUKEHNST, BOSHUKIIINE HEJABHO, U JIBUKEHUST, UYIIHE U3 TIyOMHbBI UCTOPH-
yeckoro Bpemenu. Mup 1558 rozia, cTosib 3/10Belinii Ha yacax (hppaHily3cKoii uc-
TOPWH, HE POJIUJICS Ha PyOeske 3TOTo 6e3pajloCTHOTO T0/1a, KaK U, CHOBA B MacIITa-
6e (hpaHILy3CKOr0 BpeMEeHH, O4ePeIHON TsxKe bl ro/1 A1t DpaHimuy He Havascs
B HOBOrozHIoI0 Houb 1958 roga. JTiobas “coppeMeHHOCTD” BKIIOYaeT B cebst pas-
JIMYHbIe ABUKEHUS, Pa3TNIHble PUTMBL: “CeTOAHsT” HAYaJIOCh OIHOBPEMEHHO
BU€pa, mo3aBuepa, “Hexornga”” [ bponpenn, 1977: ¢. 128]. OcHOBHBIE IPUYNUHBI UC-
TOPUYECKUX U3MEHEHN JIeXKaT, TTo MHeHHWI0 bpoaend, B “anmuTenpHoil BpeMeH-
HOI MPOTSDKEHHOCTU . DTO 03HAYaeT, UTO (PyHAAMEHTOM COIUATbHO-UCTOPU-
YeCKOTo 0ObSICHEHUS SABJISIETCS TIOHSATHE KPYITHON HCTOPUYECKON CTPYKTYPhI —
KalnuTaJuCTUYECKON MUP-9KOHOMUKH, 00JIaafolieil PsijioM CyIeCTBEHHBIX
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CBOJICTB, HA OCHOBE KOTOPBIX BO3HUKAIOT JI0JITOCPOYHBIE NCTOPUYECKIE TeH/ICH-
1K pa3BUTHsT (BEKOBBIE TPEH/IbI, Kak Obl X HazBas V1. Barepcraiin).

[Tpomoskast 060CHOBaHUE UAEH METOLOJOTHIECKOTO MOAX0/A C TOUKH 3pe-
HUS JI0JITOCPOYHOI MCTOPUYECKON KOHBIOHKTYPBI, OTMETUM, UTO caM Bpojesnb
13 MHOKECTBA KOHBIOHKTYPHBIX PUTMOB BBIIEJISLT IOJTOBPEMEHHYIO KOH'BIOHK-
Typy. llocnenuss sisnsiercst y bpoesnst pe3yabTaToM B3anMO/IEHCTBUS BEKOBBIX
TPEHIOB U IIUHHBIX BOTH Kouaparsesa. “Ecn c1okuTh 1Ba 9TUX IBMKEHUS —
BEKOBYIO TEHIEHITHIO U 11K KOHIpaTheBa, — 3aMedaeT yU4eHbIi, — TO MbI Oy1eM
pacmoaraTth “My3bIKOI” JOJTOCPOYHON KOHBIOHKTYPHI, 3ByUallell Ha Ba roJio-
ca” [ bpomenb, 1992: c. 76]. DT0 Te moATOBPEMEHHBIE IBI;KEHUST, COUETAHNE KOTO-
PBIX, KaK IIPEJICTABJISETCSI, CBOUM KYMYJISITUBHbBIM JICHCTBUEM BbI3BIBAET CTPYK-
TYpHbIE U3MEHEHUSI U OTPEIENISIET XapaKTePUCTUKN OCOOEHHBIX (Da3 9BOJIIOINT
KaruraauamMa. Konient 1oJrocpoaHoit uCTOpUIECKOi KOHBIOHKTYPbI, (POPMUPY-
IOIIEN HCTOPUYECKYIO DTIOXY, SIBJISIETCS MEPEXOTHBIM 3BEHOM OT abCTPAKTHBIX 3a-
KOHOB TE€OPUH YHCTOrO KallMTaJu3Ma BOOOIIE W BOZHUKAIONIMX Ha UX OCHOBE
CTPYKTYPHBIX UCTOPUYECKUX TPEHIOB MCTOPUYECKOTO KATMMUTATU3MA K UCTOPH-
YECKU CIIer(pUIecKM sl JaHHOTO BpeMeHH poiieccaM u coObITusiM. OH 103B0-
asier GoJiee KOHKPETHO MCCJIEN0BATh MeXaHU3M (hOPMHUPOBAHUS NCTOPHUYECKUX
anox. JlomoIHeHeM K CKa3aHHOMY MOTYT MOCJTY;KUTh cioBa Y. Tab6a o ToMm, 4To
HEeOOXOIMMO BUIETH PAa3/Inuie MEK/ILY KallMTATU3MOM KaK CIOCOOOM TTPOM3BO/I-
CTBa ¥ QHAIN30M OCOOBIX (hOPM KAUTATU3Ma B UX UCTOPUUYECKOH CIiernduKe.
[Tocsienne MOTYT paccMaTpUBaThCs Kak crielindniyeckast KOHBIOHKTYPA, HAIIPU-
Mep, aMePUKaHCKHUI KallUTaIi3M B 910Xy IJI06aibHOTO HeosmbepaiusMa. TeH-
JIEHITNN Ha YPOBHE KallMTaIn3Ma BOOOIIE 00YCIOBIMBAIOT HCTOPUUYECKYIO CIIETIN-
(bUKY 1 BO3MOKHOCTH Ha ypOBHE 0c060i KOHBIOHKTYPBI [ Tabb, 2010: p. 309-310].

Vcxo/1s1 13 CKa3aHHOTO U MCIIOJIb3Y s UMEOIInecs pa3paboTKI KOHbIOHKTYP-
HOTO TI0/IX0/12 B MAPKCUCTCKUX MCCJIEJIOBAHUSX MTOJUTUKUA U MEXKIYHAPOIHON
nosmtnyeckoil akonomun [Rosenberg, 2005; Callinicos, 2005, Koivisto, 2012,
Tabb, 2010; 2001 ], MOKHO OTTPEAETUTD HOJTOCPOUHYIO HCTOPUYECKYIO KOHBIOH-
KTYPY KaK YCTOHYMBYIO KOHKPETHYIO KOMOMHAIMIO, I aHCaMOJIb TIPOIECCOB,
MOPOSKIAIOIIUX KOHKPETHO-UCTOPUYECKYTO ITPOCTPAHCTBEHHO-BPEMEHHYTO KOH-
(uryparuio KanuTaam3Ma, KOTopas OIpeesigeT XapaKTep CTauN Pa3BUTHS HC-
TOPUYECKON KaITUTAJIMCTUIECKON CUCTEMbBI M BO3HUKAIOIIEH Ha €€ OCHOBE UCTO-
PUYECKOI 3II0XU.

Kaskzpiit aTan pasBuTHS MIPOBOTO KaITUTAII3Ma XapaKTepPU3yeTCs HaTmIn-
€M psijia TIPOIIECCOB, B3AUMOJIEUCTBIE KOTOPBIX HA TIPOTSIKEHUH OTIPEIeIEHHOTO
BPEMEHU TIOPOIKIAET YHUKATbHYI0 KOMOMHAIINIO OTHOCUTETHHO YCTONYUBBIX CO-
[UAJIbHBIX, SKOHOMUUYECKUX, MOJUTHIECKUX U JIPYTUX XaPAKTEPUCTUK, (DOPMIU-
PYIOIINX 0COOEHHOCTHU MaHHON (hasbl MUPOBOIN KAIMTAIUCTHYECKON CUCTEMBI
(MKC). 3t ocobeHHbIE YepPThl, MPeACTaBIIsIoNIe coO0il CeICTBIE HATOKe-
HUS IPYT Ha IPyTa 00CTOSITENBCTB, YCJIOBUN H ITPOIIECCOB PA3IMIHOTO MaciiTada
U JIJTUTENBHOCTH, — UCTOPUYECKAS] KOHBIOHKTYPA — XapaKTePU3YIOT JaHHYIO
(hasy pa3BuTHA MUPOBOI KATUTATNCTUYECKON CUCTEMBI, M KaK JeHCTBYIONMAs
[PUYKMHA OMPEAETSIIOT X0/ U HAalpaBJIeHIe TeHICHIUI 0OIIeCTBEHHOTO Pa3BuU-
THs B TeueHne Beelt daspl. VicToprueckas KOHBIOHKTYPA BO3HIKAET Ha OCHOBE
JEeHCTBHS OOIINX 3aKOHOB KAITUTATMCTHYECKOTO 00IIECTBA, KOTOPHIE B PEaIbHOI
MCTOPUYECKOI CCTeME KalTUTaTN3Ma ITPOSIBILIOTCS B KOHKPETHOI (hopMe TeHe-
PAJIbHBIX CTPYKTYPHO-UCTOPUYECKUX TEHICHITUI ee PAa3BUTHUS, HEOTIEJTUMbIX OT
peasbHOTO KOHKPETHO-MCTOPUYECKOTO JABWKEHUS M JIOCTUTHYTOTO B JIAHHBIH
MOMEHT ITOJI X JIEHCTBUEM COCTOSTHUSI UICTOPUYECKOTO KamuTaanama. JletfictBue
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YKa3aHHbIX TEHIEHITIET CAaMO TIO/IBEPKEHO U3MEHEHUSIM, XOTS1 Obl BCJIE/ICTBUE KY -
MYJISITUBHOTO a(hheKTa caMOpa3BUTHsI, CAMOBO3PACTAHUS U HAKOILIEHUS CJIE]I-
CTBUII WX TPEAINIECTBYIONIETO Pa3BUTHS, a TaKKe HATMYWUSA KOHTPTEHIEHITUH.
OmHo Bceria MpoOTeKaeT BCAKUM Pa3 B HOBBIX OMOCPENYIOMINX UX UCTOPUIECKIX
YCJIOBUSIX, YTO €lile OOJIbIe YCIOKHSIET Pa3ImdHble KOHKPETHO-MUCTOPUYECKIEe
(opmpl ux mposBaernsa. CaMo pa3BepThIBAHNE CTPYKTYPHO-UCTOPUYECKUX TEH-
JIEHITIIT N3MEHSIET YCJIOBUST, B KOTOPBIX OHU ITPOKJIA/IBIBAIOT ceOe I0POry, peain-
3YIOTCST Kak TeHaeHIr. Takum o6pa3oM, BOSHUKHOBEHHE JI0JITOBPEMEHHOI HC-
TOPUYECKOHN KOHBIOHKTYPBI TPETIOIAraeT Kak U3MEHUYUBOCTD, TAK M MTHBAPUAHT-
HOCTb, IIPEEMCTBEHHOCTD, B PAMKaX KOTOPOI U3MEHSIIOIIUECs KOHKPETHbIE UCTO-
pudeckre GOpMbI IPOTEKAHUS OOIIECTBEHHBIX TIPOIECCOB M MCTOPUYECKH 00-
ycaoBIeHHBIe (DOPMBI UX B3aUMOAEUCTBUN COXPAHSIOT CBOU KaUTAIUCTAYEC-
KU XapakTep U MOTYT UCCJIE0BATHCS TOJIBKO Ha OCHOBE 3HAHKS CUCTEMbI 00-
IIUX 3aKOHOB KaruTajan3Ma Boooie. OfHaKO KOHKPETHOE MOHUMaHUE 1 00bsIC-
HeHue TpeOyeT UCTOPUYECKON KOHKPETU3AIMK AeHCTBUsT 0OMIMX MEXaHU3MOB
(byHKIIMOHUPOBAHUS U PA3BUTHS KAIIUTAIN3MA B KOHTEKCTE UCTOPUYECKU JIaH-
HBIX 00CTOSITETHCTB IIPOCTPAaHCTBA 1 BpemeHn. Hampumep, coraacuo V. Basep-
CTaliHy, TaK Ha3bIBaeMbI€ I[UKJIbI IO//bEMA U YI1aJIKa UJIU PACIIUPEHUS U CKATUS
KalmTaJIn3Ma Ha CaMOM JieJie He ABJSIOTCSA IUKJIaMH B CMbICJI€ BO3BPAIIEHUS K
HUCXOJHOMY cOCTOSHUI0. OHU CO3/IAI0T KAKIBIN Pa3 HOBYIO UCTOPUYECKYIO CUTY-
aIuIo, TPOJIBUTAS NICTOPUIECKUH KA TAIN3M K HOBOMY YPOBHIO TEXHOJIOTHYEC-
KOTO Pa3BUTHSI, POCTY HAKOILJIEHUST KallUTasIa, YrayOJeHNIO TPOIECCOB KOMMO-
audUKaIum, K yBEJTMIEHHUIO €0 TPOCTPAHCTBEHHBIX MAcIITab0B, 1 KasK/IbIi pa3
[POTEKAIOT B UCTOPUYECKH CIIEIU(PUICCKON KOMOUHAIIMN COIUATbHBIX, KO-
HOMMYECKUX, TOJIUTHYECKUX U TEOTOJUTHYECKUX obcTosiTenbeTB [ Dynamics,
1982]. B cmeHe Takux MmepuopoB MOAbEMA U YIAAKa MPOSIBISETCS NeHCTBUE
CTPYKTYPHO-UCTOPUIECKUX TEH/IEHIIUHN Pa3BUTHS KAaTUTATN3MA.

Kom6unmnposanue o611nx 3aKOHOB, KOHKPETH3MPOBAHHBIX B BUJIE T€HEPAJIh-
HBIX CTPYKTYPHO-UCTOPUYECKIX TPEHIOB U MPOIECCOB MEHbBIIEro MaciiTaba u
JUTNTENILHOCTH, MTO3BOJISIET PACCMOTPETH KAXKAYI0 0COOYIO CTAINIO B KOHTEKCTE
9BOJIIOIUN BCETO KAITUTAMN3Ma KaK UCTOPUUECKOU CUCTEMBIL. T0 eCTh MbI MOKEM
paccMaTpuBaTh OTAETBHYIO CTA/INIO B CBSI3U C TIPEANIECTBYONUMU CTATUSMHA, B
KOTOPBIX JIEKAT €€ UCTOKH, U TIOCJEIYIOIUMU, UCTOKOM KOTOPBIX SIBJISIETCS OHA
cama. OO01ne 3aKOHBI U BO3HUKAIOIINE HA UX OCHOBE reHepasbHble CTPYKTYP-
HO-MCTOPUYECKHE TEHACHIIMN KalluTaJnu3Ma 0OecredynBaioT MPeeMCTBEHHOCTD
0COGBIX MIEPUOIOB PA3BUTHS KAIIMTAIUCTHYECKON CUCTEMBI U SIBJISIIOTCS OCHO-
BOU BBIZIEJIEHUS TaKUX epuooB. C Apyroli CTOPOHBI, UCTOPUYHOCTD TPOCTPAH-
CTBa ¥ BpEMEHU KaNUTAIN3Ma He TO03BOJISIET PACCMATPUBATD CTA/IUN €TO Pa3BH-
THS KaK U3HAYAJIBHO 3a/IaHHbBIE, TIPEIOTIPeleJIeHHbIE 1 U3BeCTHBIE 3apanee. /{o-
TOBPEMEHHYIO HCTOPUYECKYI0 KOHBIOHKTYPY HEJb3sT HU CBECTH K aOCTPAKTHBIM
3aKOHAM ¥ OOIIMM CTPYKTYPHBIM TEHJICHIIUSIM, HU PacCMaTpPUBaTh KaK COBEP-
IIEHHO CJTydYaifHOe U XaOTUYHOE HarpoMoskaeHne coobiTuii. OHa ecTh POosiBJIe-
HUe U AeficTBIe OOMIMX TeHACHIUI CUCTEMHOMI JIOTUKY KallUTAIM3Ma B KOHKPET-
HBIX HCTOPUYECKUX 00CTOSATENBCTBAX, X OMOCPE0BAHIE KOHKPETHBIMU UCTO-
PUYECKUMU YCJIOBUSIMU, (hOpMaMu 1 00CTOSITEIbCTBAMM, B KOTOPBIX U Y€pe3 KO-
TOPbIE OHM OCYIIECTBIISIOTC.

ITO MOKHO TIPOUJLTIOCTPUPOBATH CIIEAYIONIM ITIpuMepoM. OOIENPUHATHIM
HOJIOKEHUEM SIBJISIETCST, YTO UCTOPUIECKUI KAUTaIN3M 00J1a/IacT CTPYKTYPHOIT
TEHJICHIINEl K reoTpadruecKoil SKCIIaHCUH, UYTO SBJISETCS CIE/ICTBUEM CTUMY-
JIOB, TOPOKIAEMBIX 3aKOHAMHU KAIlMTAJIMCTHYECKOTO Crocoba IPOU3BOACTBA.
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OHako MHOTOUHCJIEHHBIE NCCIIe/IOBAaHIS NCTOPUN KAITMTAIN3Ma, TPOBE/ICHHBIE
C Pa3JIMYHbBIX TEOPETUKO-MeTo0I0TnYeckux mo3utwii [ Wallerstein, 1974, 1980,
1989; Hobsbawm, 1999; Beaud, 2002], moka3biBaioT, 4T0 9Ta TEHAEHIINS HE HOCH-
Jia IMHEHHOTO 6e30CTaHOBOYHOTO XapakTepa. OHa He peaiM30BbIBAIACh aBTOMA-
tuuecku. Y, Hanpumep, 3a 6ypHoii akcnancueit XVI Beka mocsemnosaia cBOero
pona crabunusaiust XVII Beka. Boin iu 910, Kak cunrtaior XobcbayMm u IpyTHe,
“kpusuc XVII eka” [Hobsbawm, 1954a, b; Trevor-Roper, 1959], saBepinaroias
(haza mepexoza K KamuTaIU3My WJIU, Kak mojaraeT Bammepcraiid, AnuTenpHas
craraarus “moaroro X VII Beka”, mo3BoJMBIIAS KATUTAIUCTIYECKON MUP-9KO-
HOMWKE KOHCOJIU/IUPOBATHCS U TIOJITOTOBUTD ITOYBY JIJIsl PbIBKA TAK HA3bIBAEMOI
mpombitieHHoi peposmonnu [ Wallerstein, 1980], miu, HakoHeIl, MHTEHCUBHBII
PEKMM HAKOIIJIEHUS] KallUTajla B IIepUo/l rereMoHuu ['o/ianinm, Kak nojaraer
k. Appuru [ Appuru, 2005; 2008; 2009], dakt octaercst hakTOM — ¢ TOYKH 3pe-
HUs reorpaduy KamuTaan3Ma, TPAHUIIbL, co3nanibie okoso 1500 roza, k 1750-my
M3MEHWJINCHh HE3HAYUTEIBHO.

[IpuamHBl 3TOTO CJIEAYET NCKATH B NCTOPUYECKU CJIOKUBINEMCS B TAHHBIN
HepPUOJL BPEMEHU COYETaHUM, KOMOWHAIIMKM KOHTPTEH/ICHITNH, YPaBHOBEIIINBAB-
MIX BHYTPEHHIOIO TEHECHIIMIO KAUTAIN3Ma K reorpaduuecKkoil sKCHaHCUH.
Kpome Toro, BKJIIOUeHrE TOW MM MHOI YaCTH 3eMHOTO IIapa B OpOUTY KaluTa-
JII3Ma Takyke ObLITO SIBIEHIEM HCTOPUYECKUM, TPOTEKABIINM B KOHTEKCTE MHO-
roo6pa3HbIX UCTOPUYECKUX OOCTOSITENBCTB IIPOCTPAHCTBA U BPEMEHU. 3/eCh
MO’KHO YKa3aTh, C OJTHON CTOPOHBI, Ha OTIPE/IeIEHHBIN YPOBEHb TEXHOJIOTUYECKO-
0 Pa3BUTHSI, MOJUTUIECKYO, BOGHHYIO 1 T.IT. CIIOCOOHOCTH KA TAJMCTIHYECKIX
KJIACCOB TOCYIAPCTB S7ipa MOUMHUTH JTAHHYIO TEPPUTOPHIO, TEOTIONNTUIECKOE
MOJIOKEHUE U OTHOIIEHWS BEJTUKUX KATUTATUCTUYECKUX JIEPKAB, a C IPYTOi CTO-
POHBI, Ha UICTOPUYECKH ]AHHOE 9KOHOMUYECKOE, TOJTUTHYECKOE 1 BOEHHOE TI0JI0-
JKEHHE TOCYIapCTB U HAPOJOB, SIBJSIONMXCS OOBEKTOM KalMTaHCTUYECKON
HKCMAHCHUH, UX CIIOCOOHOCTD U TOTOBHOCTH COMPOTUBJIATHCS 9TOU KCTIaHCcuu. B
00111eM, OIXO/1 C TOYKHU 3PEHUST I0JTOBPEMEHHOI HCTOPUYECKOI KOHBIOHKTY PbI
[03BOJISIET YIOPSIOYUTD TIOTOK COOBITHIT 1 (haKTOB, HAGIOAAIOMIUIICS B OITpe/ie-
JIEHHBI TIPOMEKYTOK BPEMEHH, C TOMOIIIBIO CUCTEMbBI 0OBSICHEHUST KOHKPETHOTO
Meproia Pa3BUTHS KallUTATU3MA.

[TockombKy peub UET O KATMTAIU3Me, TIEHTPATHHBIM OPTaHNU3YIONTUM TTPO-
[[ECCOM JIOJITOCPOYHO NCTOPUYECKOM KOHBIOHKTYPbI BLICTYIIAET HEIIPEPHIBHOE
HaKOIJIEHHUE KalluTaja, OCYIIeCTBIsIEMOe B PAMKaX W TIOCPE/ICTBOM KOHKPETHOM
MOJIEJIH WJTH CUCTEMbI HAKOTIIeH Nt KartuTasa. [locieatsist BRIoyaeT B ceOst mpo-
CTPAaHCTBEHHO-BPEMEHHbIE KOHCTEJISAINA MHCTUTYTOB (MO/Iesiell TIPOU3BO/ICT-
Ba, pacrpeseseHns, oOMeHa 1 moTpebJeHus], MOJIeNeil COIUaTbHO-KIACCOBBIX
OTHOIIIEHWIT, MUPOBOTO pasjie/leHust 1 KOMOMHUPOBAHUS TPYy/Ia) U CTPaTeruii
cyOBEKTOB KJIACCOBOTO JACHCTBUS, MOIEPAKUBAIOIINX KAITUTATHCTHYECKOE BOC-
pousBo/IcTBO. [eorpaduueckuii Macirtab CUCTEMbl HAKOILJICHHS KallMTajla, a
3HAYUT U KallMTAJIN3Ma, U3HAYaIbHO OBLT HaIHAIIMOHAIBHBIM, TOCTEIIEHHO CTa-
HOBSICB TJT00a/IbHBIM. VI3 3TOTO CJIE/IyeT, 4TO BhI/IeJIEHNE OTIPe/IeIEHHBIX HCTOPHU-
YECKUX TEPUOIOB IOJKHO UCXOANUTH U3 YCTOMYMBOTO COCTOSIHUS T100aIbHOMN
CHCTEMbI HAKOILJIEHUST KAIMTala B TeYEHIe OTPEIeIEHHOTO BpeMeHH, 00y CI0B-
JIMBAEMOT0 KOMOMHAIIMEH KaTUTaINCTUIeCKUX HHCTUTYTOB U CTPATETHid, U J10J1-
JKHO HAUYWHATBCS C YPOBHS UCTOPUYECKOHM CTPYKTYPBI KamuTannama (MIpoBas
KallUTATUCTUYECKAs CUCTEMA, KAITUTAJIMCTUYECKAsi MUP-9KOHOMUKA) B I[EJIOM.
[Ipu aTOM, XOTS B OCHOBE BBIJICTIEHUS JIOJATOCPOYHOI BPEMEHHON KOHBIOHKTYPBI
JIEKUT COCTOSTHUE TIPOIECCOB HAKOILJICHUST KAIIUTAJA, OTPAHUYNBATD €€ aHAJIH-
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30M OJIHUX IKOHOMUYECKUX MPOIECCOB, ITUKJIOB KOHBIOHKTYPbI U OCTABJISATH B
CTOpPOHE 00IIECUCTEMHBIIT KOHTEKCT, 03HAYa/I0 ObI OAMEHHUTD TPUHITUIT 9KOHO-
MUYECKOTO JIETEPMUHU3MA 9KOHOMUYECKUM pelyKInonusMom. [Iporecc xkanu-
TAJINCTUYECKOTO HAKOTIJIEHUS, OCYIIECTBISIEMBIH TTOCPEICTBOM KJIACCOBBIX
CTPYKTYP, TPeOYeT co3anmst ONMpee/IeHHbIX (hOPM COTUABHBIX, TIOJUTHIEC-
KUX, KYJbTYPHBIX U MIEOJOTHYECKMX MWHCTUTYTOB, 0OECIIEUYNBAIONIMX UX BOC-
MIPOU3BOICTBO U (hyHKITMOHUPOBaHUe. [[09TOMY TTOHSATHE TOJITOBPEMEHHOI UC-
TOPUYECKON KOHBIOHKTYPBI IOJIKHO OXBATHIBATH TaKyKe COTMATTBHbBIE, TTOJUTH-
YyecKue, KyJbTYPHbIE U UJI€0JOTUYECKUE TIPOIIECCH] B UX CBI3H € KAUTAINCTH-
yecKuM pasBuTHeM. Kpome TOro, mocKoJIbKy KaluTajiu3M — 9TO KPYITHOMAC-
mTabHas HCTOPUYECKast CTPYKTYPa, OHA BKJIIOYAET B ce0st U TeONONUTHIECKIE
acnekTbl. Kanuranucrunyeckoe BOCIIPOU3BOJICTBO U HAKOILJIEHUE KATIUTAJIA B MU -
poBOM MaciiTabe OCYIIECTBISETCS, B TOM YNCJIE, U B TPOIECCE B3AUMOIENCTBIS
Pa3IMYHBIX TTOJUTUYECKIX CHJI, 00JIaIAI0NIMX BIACThIO Ha OIPEIeIeHHOI Tep-
putopuu B (pOPMaIBHBIX paMKaxX MeKrocyaapctBerHoit cucrembl KM3J. Cka-
3aHHOE O JIOJTOBPEMEHHON NCTOPUUECKON KOHBIOHKTYPE OTHOCUTCS U K 3HAYH-
TeJTbHBIM KPU3UCAM KATTUTATU3MA — CTPYKTYPHBIM U CHCTEMHBIM: He CyTIECTBY-
€T YMCTO IKOHOMUYECKNUX CTPYKTYPHBIX KPU3NCOB, TaK KAK OHU SIBJISTIOTCS Yac-
ThI0 GoJiee TMUPOKKUX OOIIECTBEHHBIX MPOIECCOB, BKIIOUYAIOIINX COIUAIbHbIE,
MOJINTUYECKUE U KYJIbTYPHBIE aCIIEKThI. Beie/icTBre 9TOro CTpyKTYpHBIN KPH-
31C MOKHO OTIPE/IENTNTH KaK 3HAYNTENbHOE OTPsICEHIE OOIEeCTBEHHOI CHCTEMBbI
KaluTaanu3Ma, KOTOPOe MOKET YIPOKaTh BOCIIPOU3BOJACTBY ee Ga30BBIX MeXa-
HU3MOB U CAMOMY ee cyTiecTBOBaHuI0. [Ipu 9TOM crucTeMa MOXKET TIepecTpOnTh-
Cs1, YCTPaHsSIST yCTapeBIIie, MPETMSTCTBYIONHE PA3BUTHIO KOMIIOHEHTHI U MeXa-
HU3MBI, OCYIIIECTBJISISI MHHOBAI[UY, HAIIPABJIEHHbIE HA €€ CIIACEHUE.

AHa/m3 COBPEMEHHOTO TI006ATbHOTO KPHU3KCa CKBO3b TPU3MY J0JTOCPOU-
HOW UCTOPUYIECKON KOHBIOHKTYPBI TIPEITOIAraeT B COOTBETCTBUU C TIPUHIUTIA-
MU HCTOPUYECKOTO IMOJAXO0/a ONpPe/leJIEHHYIO MOCTe/I0BATETbHOCTh IaroB.
Bo-mepBbIx, aHAN3 COBPEMEHHOTO COCTOSTHUS KPU3UCHBIX TEHAEHITHH, COCTAB-
JISTIONIAI UCXOJMHBINA TIYHKT UCTOPUYECKOTO PACCMOTPEHMUS, B X0Jle KOTOPOTO
(opmupyetcst nepBoHavYaIbHOE TIPE/ICTaBIeHUE O rpejMeTe. Bo-BTOPBIX, aHa-
Jin3 OPMUPOBAHUS JIOJTOCPOUHOM NCTOPUIECKON KOHBIOHKTYPbI, [IOPOAUBIIEN
KPU3WC, ¥ €€ BHYTPEeHHEH TUHAMUKHI, YTO 0O3HAYAET BLISIBJICHIE TeHe31Ca U TIaB-
HBIX HTANOB Pa3BUTHS TPEMETa — COBPEMEHHOTO IJI0OATBHOTO KPHU3HKCaA, €r0
paccMOTpeHre B KOHTEKCTE NCTOPUU PA3BUTHSI KAUTATIM3Ma C €T0 CTPYKTYP-
HO-MCTOPMYECKMMU TPEHaMU PasBUTHS, ONpeieieHne KOHKPETHOW KoMOrHa-
MU KJIOUEBBIX TPOIECCOB, XapaKTEPU30BABIINX COCTOSTHUE KATUTAIN3Ma B
paccMarpuBaeMblil 1ieproi. B-TpeTbux, BbIsiBJEeHUE TEHIEHIIUN Pa3BUTHS CO-
BPEMEHHOTO TJI06aTbHOTO KPU3HCa, KOT/Ia Ha OCHOBE CHHTE3a 3HAHUI 0 HaCTOSs-
IIEeM ¥ ITPOIIIJIOM BO3MOXKHO, € OTIPE/IETIEHHO CTEeNeHbIO IOCTOBEPHOCTH, OTIpe-
JieJieHre UICTOPUYECKUX TIEPCIIEKTUB Pa3BePThIBAHUS KPU3UCA.

Cospemennwlil 2106a16HbLL KPUSUC
CKB03b NPUMY KPAMKOCPOUHOU UCMOPULECKOU KOHBIOHKMYPbL

CoBpeMeHHbII T106a1bHbIN Kpusnc HaunHaics B 2008 roay Kak Kpusuc
GaHKOBCKMIT 1 (puHAHCOBBI. Ero HemocpeacTBeHHON MPUYMHON CTal B3DPbIB
CHEKYJIATHBHOTO ITy3bIPs, HA/LyBaHHe KOTOPOTo Ha peiHke HeaBuknmoctn CIITA
Hauyasoch B 2002-M, T0CIIe TOTO Kak 0OBAJIMIICS PHIHOK aKIMH BHICOKOTEXHOJIO-
TUYHBIX KOMIIAHUN, TO €CTh JIOMHYJI CIIEKYJIITUBHBIN ITy3bIPh “HOBOH 9KOHOMHU-
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ku”. Kpusuc MasoNuKBUIHBIX U BBICOKOPHCKOBAHHBIX UIOTEYHBIX KPEIUTOB
PACTIPOCTPAHMJICS Ha CBSIBAHHBIE ¢ UIMOTEKOW TPOW3BOAHBIE (DMHAHCOBBIE W
CJIOJKHbIE KPETUTHBIE UHCTPYMEHTHI 1, BBI3bIBAS KPU3UC JUKBUHOCTH, U3 UIIO-
TEYHOro cTast GaHKOBCKUM. OIHUM U3 TIEPBBIX €T0 MPOSIBJICHUIA CTa10 OAaHKPOT-
CTBO KpymHoro nuBectunrorroro 6anka CIIIA “Bear Stearns”, cracere KoTo-
poro craino nenom Denepanbhoii pesepsuoii cucrembl (DPC) CIIA, munucrep-
crBa ¢punarcos CIITA u unBectuimontoro 6anka “JPMorgan Chase”, koropomy
®PC npenocraBuiia KpeanuT Ha MOKynKy “Bear Stearns”. OiHako aTuM GaHKOM
JIeJI0 He OTPAaHIYUIIOCh. KPU3uce JTMKBUAHOCTH YIPOKaI OAHKPOTCTBOM JPYTUM
KpynmHbIM (urancoBbiM mHcTUTYTaM CIIA, cocTaBagommM eHTPaTbHBIN
9JIEMEHT MHUPOBOIT (hMHAHCOBOIT crucTeMbl. [TpoOIeMbl ¢ KartuTaausaiei Bo3-
HUKJIN Y TAKUX BeyNX (DUHAHCOBBIX CTPYKTYP, Kak “Goldman Sachs”, “Merril
Lynch”, “Morgan Stanley”, “Citigroup”. Kpusuc npuses K Kpaxy AByX KPyITHeii-
mux urnoreynsrx arenrers “Fannie Mae” u “Freddie Mac”, uTo BbI3BasIO erie
6outbIne pobeMbl B 0AHKOBCKOM CEKTOPE U TIPUBEJIO K HAIIMOHAIU3AIINHU YKa-
3aHHBIX aTeHTCTB. 3aTeM TTOCIEe0BAI0 HAaHKPOTCTBO U MPUHYAUTETLHOE CIIace-
Hue nHBecTUIMOHHOTO Oatka “Merril Lynch” 6ankom “Bank of America”, a tak-
’Ke HHBeCTUITMOHHBIX OaHkoB “Lehman Brothers”, “Morgan Stanley” u “Gold-
man Sachs” u kpynHeiiero ccymo-coeperarenpioro 6anka “Washington Mu-
tual”, mpoaHHbIX 32 GECIIEHOK WM PECTPYKTYPU3MPOBAHHBIX. B psiy mpuumH,
BBI3BABINUX (DMHAHCOBBIN KPU3HC, OJIMIKAIIE CIeyeT CUNTaTh CUCTEMY MeEp
10 JIEPETYIMPOBAHUIO U JIMOepan3aIini (GMHAHCOBOTO CEKTOPA, CIIOCOOCTBYIO-
MIYIO PA3BUTHIO (DMHAHCOBBIX CIeKyJIsinii. Cpein yKazaHHBIX MeP CIIeyeT TaK-
e obpatuTh BHUMaHKe Ha ocyinectsiaenne @PC CIIA moauTuku “meneBbx
JeHer” 1 HAKAYMBAHUS 9KOHOMUKY JIMKBUAHOCTDIO. JlaHHAS MOTUTHUKA TTO3BOJIS -
JIa OCYIIECTBIIATH KPEAUTHYTO HKCITAHCUIO, TUTAIONLYIO CIIEKY IS THBHBIE TY3bIPH,
BKJTIOYAsT PUHAHCOBYIO MUPAMU/TY HA PHIHKE HEJBUKUMOCTH.

OnHUM 13 BaskHEHTTNX (heHOMEHOB, ChITPABIITIX BAYKHYIO POJIb B KPU3KCE BbI-
COKOPUCKOBAHHBIX UTIOTEYHBIX KPEIUTOB, CTATA TAK HA3bIBAEMAasl CEKbIOPUTH3A-
IUs1. YYUThIBAS IOCTYITHOCTD UOTEYHBIX KPETUTOB 1 POCT CTOUMOCTH HEJIBUKHU-
MOCTH BCJIE/ICTBHUE TPUTOKA JIETIEBBIX IeHET, GAaHKU 1 IPyTre HHAHCOBBIE yUPEIK-
JIeHUsT BOBJIEKAJTMCD B OTIEPAIMY HA PIHKE HeIBIXKUMOCTH. [Ipu aToM onu mupo-
KO IPHOETai K CEKbIOPUTU3AINH [Ty TEM MPEBPAIIEHUS JOJTOB (MITOTEYHBIX KOH-
TPAKTOB) B 0OecriedeHHble aKTHBAMU (3aKJIaJIHBIMK ) IIeHHbIe OyMaru, KOTOPbIMU
MOsKHO GbLI0 ToproBath (mortgaged-based securities). Haunnas ¢ 1980-x romos
KOMMepueckre OaHKU CTajli TPOJaBaTh UIOTEYHbIE 3aKJIa[Hble WHBECTUIMOH-
HBIM GaHKaM, a Te, YIUTHIBask HEOJHOPOIHOCTD IOJITOB C TOUKHU 3PEHUST UX PUCKO-
BaHHOCTH, CBSI3BIBAJIN [IOJITOBbIE 00sI3aTEIbCTBA B “ITyJibl” U3 COTEH M THICAY 3a-
KJIQAHBIX. Pa3ubie yacTy “mmyT0B” MMeJsn CBOM YPOBEHB PHCKA, OTIEHUBAEMBII Kpe-
JUTHBIMUA PERTHHTOBBIMU areHTcTBamMu. CBsI3bIBAaHUE JIOJITOBBIX 00OSI3aTE/ILCTB
TIO3BOJISIIO ANBEPCU(UIINPOBAT U CHIKATH prcku. Ha cymMMy M0roBbIx 00s13a-
TEJILCTB BBIITYCKAJINCh OOJUTAIlnK, KOTOPBIE MIPOjIaBainch HHBecTopaM (OaHKaMm,
CTPaXOBBbIM KOMITAHUSIM, TEHCHOHHBIM, X€/IKUHTOBBIM M [TPABUTE/IbCTBEHHBIM HH-
BECTUITHOHHBIM (DOHIAM, MYHUIIUTIAJTUTETAM ¥ T.JI.) TIO BCEMY MUY, a MOJyIeH-
HbI€ CPEJICTBA BHOBD UCIIOJIb30BAINCH JIJIsI BBIIAUN UIIOTEYHBIX KpeanToB. CunTa-
JIOCh, YTO MO00HAsT MOJIETb [TO3BOJISIET PACTIPE/IEISITh AKTUBbI C PA3IHYHBIMI Ka-
TErOPUSIME PUCKA CPEIN KaK MOKHO OGOJIBIIEr0 KOJMIECTBA YIACTHUKOB U CHU-
JKaTh CHCTeMHbIe PUCKU. [IposaBasi 10JToBbIe 00sI3aTEIbCTBA, OAHKU MOJTyYaIn
JIMKBU/THOCTh, KOTOPAST HAITPABJISIJIACH HA BBIJIAYY HOBBIX KPEIUTOB, JIOJITH 110 KO-
TOPBIM, B CBOIO OUEpe/Ib, TAKKE TPEOOPA3OBBIBAJIKMCH B IIeHHbIe OyMaru. ITh 00.m-
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raluy MMeJIN BBICIINI NHBECTUITMOHHBIN PEHTHHT HAZIEKHOCTHU U TTOJIb30BAJIICH
OTPOMHBIM CIIPOCOM KaK 00bEKT IPUOBLIIBHOTO TIOMEIIEHHS KAlTUTAJIOB.

BaskHBIM Pe3ysIbTaToM CEKbIOPUTHU3ANNN ObLIO TO, YTO “IPOM3BOAUTENN”
UTIOTEKN — KOMMepUecKne OaHKU U UIOTeYHbIe KOMITAaHUU — He UMeJTH GOJIbIIe
CTUMYJIOB ITPOBEPSTH IJIATEKECTOCOOHOCTD IOJIKHUKOB U CHYZKAIN CTaHIaPThI
BBIJIAYU CCY/I, [TOCKOJIBKY UX OCHOBHOI JI0XO/T UCXO/IUJI TeTIephb He OT TIaTesKei
110 3aKJIa{HBIM, 8 OT UX IIPOJasKU MHBecTOpaM. VTHBeCTUIIMOHHbIE OaHKY MTOJTyYa-
JIN JIOXOJI OT CBOEH MOCPEAHMYECKON AesITeTHHOCTH B TIPOTECCE CEKbIOPUTU3A-
1IN, TOKYTIas 3aKJIaHbIe Y “TIPOU3BOINTEIEH” U TIPO/IaBasl BHITYIIEHHbIE HA UX
OCHOBE TleHHbIe OyMard KOHEYHBIM HHBecTOpaM. Yem GoJIbllie OHU TIPOjIaBasIH
HeHHBIX Oymar, TeM GoJiblie ObLI MX H0XOA. Y PEUTHHTOBBIX ar€HTCTB TaKiKe
MMeJICST CJIbHBIN CTUMY.JI IaBaTh BBICIIMIA PEUTHHT HaJIEKHOCTH IeHHBIM OyMa-
ram, obecIieyeHHbIM 3aKJIafHBIMK. B MTOre CeKbIOPUTU3AIS CTala TPOIIECCOM,
MOPOSK/IAIONIUM CTUMYJI K UCKAKEHWIO PEabHON KaPTUHBI M UTHOPUPOBAHUIO
KPEAUTHBIX PUCKOB B CTPEMJIEHUH TOJYYUTh KaK MOKHO GOJIBINYIO MPUOBLIb.
Ornenka prcka HeBo3BpaTa /oJira (aKTHYECKW He MPOBOAMIACH, TTOCKOJIbKY
[PEAIOJIAraJoCh, 4TO IPU JAHHON KOHBIOHKTYPE IIeHbI Ha HEIBUKUMOCTD OY 1y T
MPOJIOJIKATH PACTH 1, 3HAYUT, €CJTH TOKYATETb OKAsKETCST HETIATEKEeCTTIOCOOEH,
UIIOTEKY MOKHO Oy/IeT JIeTKO pehuHAHCHPOBATh, TO €CTh MOJYYUTh HOBbII Kpe-
AWT, 9TOOBI PACIIIIATUTHCS 110 CTAPOI 3aKJIHOM, WU JKe MPOJaTh HEBUKU-
MOCTB 110 60JIee BBICOKOIT TIeHe.

B pesyaibrare Gbliia co3aHa OrpoMHast CIIeKYJIITHBHAST 10JIT0Bast TUPaMu/a,
KOTOpasi MOKET CYIIECTBOBATh JI0 TEX TI0P, TIOKa OJIaroapsi eMeBOMYy KpeauTy
pacTeT CTOMMOCTh aKTUBOB U 9TU aKTUBBI MOTYT IIPUHOCUTH BBICOKUH JIOXO/I.
OpHako aTa crparerus paboTasia TOJIbKO /10 TEX MOP, MOKA IEeHbI Ha JKUJIbE POCJIH.
C npexparenrem pocta 1ed B 2006 roxy oHa nepecrajia GbiTh JeiiCTBEHHOM.
CTpyKTYPHBIM IIPENSTCTBUEM TTPOIOJIKEHUS CIIEKYJISITUBHOTO POCTA CTaJIa TEH-
nenna camskennst B CIIIA peasibHoil 3apabOTHON TIATHI, KOTOPYIO MbITAJIKNCH
KOMITEHCHPOBATh KPEUTHON HKCITAHCHEN KaK MCTOYHUKOM MOTPEOUTENBCKOTO
crpoca. OJ{HAKO B UTOTE 3TOT NMAJIJIMATUBHBIN MEXAHU3M TIO/JIEPKAHUS YPOBHSI
noTpebJIeHusT OKa3aicsi ucyeprianHbiM. V30bITOYHOE TIPEITIOJKEHIE HAa PHIHKE
HEJBYKUMOCTH TIPUBEJIO K CHUKEHUIO CTOMMOCTH J0MOB. IIpeobpasoBantbie B
IleHHbIe OyMaru JI0JIrOBble 00s13aTeIbeTBa CTaau “TokcudHbiMu”. TIponsomniio
HAKOILJIEHUE TOKCUYHBIX JI0JITOBBIX 00513aTeJIbCTB, KOT/[a CyMMa JI0JITa IPEeBbICH-
Jla BBIPYYKY OT TIEPENpPOJKU HEJBUKUMOCTU U IPOU3BOJIHBIE AKTUBbBI, KOHEY-
HBIM MCTOUHUKOM JI0X0/Ia KOTOPBIX OBLIN TIOKYTIATETH JOMOB, CTAJIN JIIST CBOMX
nepskatesieil maccuBaMu. banku, GajaHChl KOTOPBIX OBLIH MEPETOJTHEHBI TOKCHY-
HBIMM aKTHBaMH, IONAJIN B CJOKHOE IOJIOKeHe, B Hauxy/IieM moJioKeHnn
OKasaJICsl TEeJIbIil Psiji KPYITHEHIITNX MHBECTUIMOHHBIX OAHKOB, BKJIIOYAs U Tie-
yarpHo n3BecTHBIN “Lehman Brothers”. YuuTsiBas, 4To KaskIblii 13 HUX BOBJIE-
YeH B IeJIbIN PsiJl BAXKHEHIITUX PHIHKOB, MX KPaX, yXY/IIUB (DMHAHCOBOE MTOJIOKE-
HUE CBSI3aHHBIX C HUMU KOHTPAreHTOB, BbI3BaJI IIEITHYIO PEAKIINIO BO BCEWl MUPO-
BOI (hMHAHCOBOI cUCTEME.

O macirrabe BOSHUKIINX TIPOOJIEM CBUIETENbCTBOBAIO GAHKPOTCTBO KPYII-
HEWNTITeTo CTPaxXoBOTO TTanTa — koMmmanuu “AlG”, 3aHnMaBIelics cTpaxoBaHm-
€M KPEIUTHBIX PUCKOB. ITO CBUIETEIBCTBOBAJIO O Kpaxe OAaHKOBCKO CHCTEMBbI
CIITA, u st ee criaceHust ObLT IPUHSAT YPE3BBIYANHBIN TIAH, TIPE/TIOIaraBIIiit
paspeliieHue KPU3uca JTMKBUAHOCTHU IIOTOKAMU JIEHEKHON 9MUCCUM U BBIKYTIOM Y
GaHKOB IJIOXKX A0JTOB. HeraTuBHbIE TIOCJAEACTBIS OGAHKPOTCTB HE OrPaHIYM-
Jauch GUHAHCOBOU cucTeMoil. VX meficTBUe pacIpOCTPaHMIOCHh HA TaK HAa3bIBae-
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MYTO peaslbHyI0 9KOHOMUKY, BJIUSS HA CTOUMOCTH aKTUBOB ¥ JIOCTYITHOCTD Kpe-
auToB. I10 HEKOTOPBIM Mo/ICYeTaM, MOTEPHU U cxKaTHe GaHKOBCKOTO KallMTaja Ha
100 MJIp/T 10/ITTAPOB BEAET K TPUJLIMOHHOMY COKPAIIEHIIO OAHKOBCKHUX CCY/I 1
COOTBETCTBYIOIIEMY COKPAIIEHHIO JEJOBbIX MHBECTUIIUH U TTOTPEOUTETHCKIX
pacxozios. ITo aTum pacueram, GaHKOBCKHUE TIOTEPHU B 1 TPJIH J0JIAPOB IOJKHbI
[PUBECTH K COKPAIleHII0 GaHKOBCKKX ccy/i Ha 10 TPJIH 10J11apOB, 4TO TIPEICTaB-
JseT co6oii BechbMa sKeCTOKMIA yaap 1o akoHomuke [ Moseley, 2009]. ITox Boszeii-
CTBUEM “KPeIUTHOTO Kpaxa” MUPOBasi 9KOHOMMKA Havasia CKaThIBaThCS B ITOJIHO-
MacITabHYIO TJI06aIbHYTO EITPECCHIO.

OG6bsicHeHne BOSHUKHOBEHSI T100aIbHOT0 KPU3UCa KPU3HCOM BHICOKOPHUC-
KOBaHbIX UIIOTEYHBIX KPEJUTOB, 32 KOTOPBIM T1OCJIE/[0BAJ (DMHAHCOBbIN KPU3UC,
IpeicTaBIsieT co00i 00bsICHEHME ¢ TOYKHM 3PEHUsT MPUYUH KPATKOCPOUHOTO
KOHBIOHKTYPHOTO Xapakrepa. IToro 00bsiICHEH!s, BKJIIOYAIOIIEro B ce0s yKasa-
HUs1 Ha 6€30TBETCTBEHHOE TIOBE/IEHUE CIIEKYJISTHTOB, HECOBEPIIIEHCTBO (hMHAHCO-
BOI CCTEMBI, HEJIOCTATKU PErYJIITOPHON MOJUTUKY, “TIPOBAJ MHCTUTYTOB”, He-
noctaTouHo. [ToMUMO TOTO, YTO OHO SIBJISIETCS TOBEPXHOCTHBIM, TaKOE 0ObsICHE-
HUE [TPEIOJIAraeT, YTO KPU3UC MOKET OBITh MTPEOJI0JIEH OCPEICTBOM BBEICHUST
HOBBIX TIPABUJI U CTAHAAPTOB, YCTAHOBJIEHUS “HOBOW (DMHAHCOBOM apXUTEKTY-
pbl”, TIPOCTOTO M3MeHeHust hruHaHCOBOM moauTuki. OHaKo cam Maciitab Kpu-
3wca, KOTOPBIii, 10 06IIeMy TIPU3HAHKIO, SIBJISETCS KPYITHEHIINM co BpeMeH Be-
mukoit genpeccun 1929—-1933 rozoB, ykaspiBaer Ha GoJiee GyHIaMEHTATbHBIN
XapakTep mpoOIeMbl.

B3psIB criekynsaTUBHOTO Ty3bIps peiHKa HeABrkuMoctn B CIIHA cram me-
MOCPE/ICTBEHHBIM UMITYJIbCOM, 3AITyCTUBIIUM MeXaHu3M Kpusuca. OJHAKO 3TO
OBLJI TOJIBKO OJIMH U3 MHOKECTBA CIIEKYJIITUBHBIX TTy3bIPEii, HALy THIX B MUPOBOIA
9KOHOMUKE Ha ITPOTSIKEHUH MTOCIeAHUX TpHAaT jetT. MakTopoM, crocobeTBo-
BaBIINM uX “HagyBanuio”, siistercs npopoaumast M PC CIIIA nmosmTrka HUSKUX
MPOIIEHTHBIX CTABOK, KOTOPAsi CTUMYJIMPOBAJIA KPEJAUTHYIO IKCIIAHCHIO, TI03BO-
JIUBIINYIO YBEJTMYUTD MOTPEOUTENBCKUE W PYTHe PACXO/Ibl 32 CUET PACTYIIEN
BOJIHBI J10J1Ta. VI ipo6JiemMa B TOM, 4TO 9Ta T TeIbHAs TIOJIUTHKA, T TaBINast 9KO-
HOMWYECKWI POCT 32 CYET YBETUUYEHUS /10T, IOCTUTJIA CBOUX TIPe/esioB. Takum
06pasoM, UCTOPUIECKYIO KOHBIOHKTYPY, CO3/1aBIIy0 KOMOMHAIIUIO IPHYKH, BbI-
3BABIIMX COBPEMEHHbIN TT00aNbHBIN KPU3HC, CJAEAYET EPEHECTH HA TPHU/IIATh
set Hazaz, B 1980-e rozpl, KOrja Hayamach peaarsalus HOBOU HeomnbepaibHO
aKoHOMMUecKOo cTpaternn. OHAKO 1 3TO He Bce. PactipocTpanennoe MHEHUE,
YTO HBIHENTHUN (PUHAHCOBBIM KPU3WC SBJSETCS TPUINHOU IKOHOMUYECKOTO,
ormun6ouHo. 160 aes0 o6¢TouT “c TOUHOCTHIO 10 Haobopot”. Ta HeosmbepaibHast
cTparerust eperyaupoBaHus U gubepaiusanun (GUHAHCOB, CIEACTBUEM KOTO-
PoIii cTasio HAlyBaHWe CIIEKYISATUBHBIX Ty3bIPEH aKTUBOB, CaMa SBJISIETCS CJIE]I-
CTBUEM HKOHOMMUYECKOTO KPU3KCA MEPEIIPOU3BOICTBA, TOPA3UBIIET0 MUPOBYIO
KallMTaJIUCTHYECKYT0 9KOHOMUKY Ha pybeske 1970-x romos. HempeomosieHubie
KPU3UCHBIE TEHIEHIIUY TEX JIET U COCTABJISIOT (DYHIAMEHT, HA KOTOPOM MOT BO3-
HUKHYTB (puHancosbiit kpusuc B 2008 roxy. BeenctBue mopasuBiieii 9KOHOMHU-
KY KallUTaJIUCTUIECKUX CTPAH JIJTUTEJIbHON CTArHAIIMY U CHUYKEHUSI HOPMbI MH-
BECTHINI B He(UHAHCOBOM CEKTOPE, 00pazoBaJicst M3GBITOK (PMHAHCOBOTO KaIlk-
TaJia, UILyIero MpUObLILHOTO TPUIoKeHUs. II0CKOIbKY HyK/1a He(hUHAHCOBBIX
KOPIIOpAIuii B KpenuTax CHU3UIACh, OAaHKK U IpyTHe (PUHAHCOBbBIE YUPEIKACHUS
CTaJIF HAXO/IUTh BBIXO/[ B IPEOCTABJICHUN KPEAUTOB PabounM, 3apaboTHas I11a-
Ta KOTOPBIX CTATHUPOBAJIa U KOTOPbIE HYKAAJINUCH B KPEAUTaX, YT0ObI (PHHAHCH-
poBath ToTpebJienne, 0cOOEHHO TTOKYIIKY KIJIbsi. [[01s1 GAaHKOBCKUX CCY/T IOMO-
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xoastiictBam Bo3pocia ¢ 30% B 1970-m 10 50% B 2006-M. B cBot0 0uepen, cooT-
HOIIIEHHE J0JITOB U JOXOJ0B JOMOX03SICTB BhIPocIo ¢ 60% B 1970-m mo 100% B
2002-m 1 140% B 2007 roxy. ITocKOJIBKY CJIOH TIIATEKECTOCOOHBIX PabOUMX ObLI
OTHOCHTEJIbHO HEBEJIMK, OAHKK CTAJI BbIJaBaTh KPEJAUTHI Jaske pabOunM ¢ HU3-
KUMHU JIOXO/IAMU, YbsT CIIOCOOHOCTD BBITLIAYMBATH JOJIT OblIa COMHUTENbHOI. Tak
1 BO3HUK (heHOMEH subprime mortgages, N0t KOTOPBIX B UTIOTEUHBIX KPEAUTAX
Bo3pocya ¢ 7% B 2000-m 10 20% B 2006 roxy [ Moseley, 2009].

CJieoBaTe/IbHO, HBIHEIIHUIA T7I00a/IbHbI (DMHAHCOBO-9KOHOMIYECKUIT KPH-
3HC SIBJSIETCS 3aBepiaionieil ha3oil ATUTEeTbHOTO HCTOPUIECKOTO TTePUO/IA, B KO-
TOPOM TEPENPOM3BOACTBO HAOIIOMAETCS CO BPEMEH 9KOHOMUYECKOTO KPHU3KCa
konma 1960-x — nauana 1970-x rogos. [Togo6HbIe KPUSKCHL ABIAIOTCS 3aK/IIOUN-
TeJIbHBIM MOMEHTOM TTEPUOAMYECKON MOJIEN KATTUTATUCTUIECKOTO Pa3BUTHSI, B
KOTOPOH JUTUTETbHbIE TOAbeMbI (Kak, HarrpuMmep, nepuox 1945—-1973 ronos), cBs-
3aHHBIE C CYIIECTBOBAHUEM YCTOMYMBBIX MOJIEJIE HAKOTLIEHHST, CMEHSTIOTCST JIJTH-
TeJbHBIMU clialaMu (Kak, HarpuMep, ¢ Hauasa 1970-x 10 HacTosIIero BpeMeHn).
Ha aroii 3aBepimarorieii ctagnu Kakoi-1160 9KOHOMUYECKHUT IITOK MOKET BBI3BATh
Ppe3KHit 06BaJI, Kak 9TO cJIeJIal KpaX PhIHKA BHICOKOPUCKOBAHHBIX MITOTEYHBIX KPe-
autoB B 2007 roxy u Kak 6oJiee paHHUe IMOKK BBI3bIBAJIM 001ue Kpusuch B 1820-x,
1870-x, 1930-x u 1970-x ronax. Hanmpumep, HacTymienuto Benukoii genpeccun
1930-x ros10B perecTBOBaANA (hHAHCOBASA CIIEKY TSI, HO IMEHHO (DyHIaMeH-
TaJbHO HEYCTOWYMBOE COCTOSTHUE 9KOHOMUKH, ysKe cioxusiieecs K 1929 roxy,
IPUBEJIO K TOMY, 4TO GUPIKEBO KPax BbI3BAJ IJIyOOKHiT 9KOHOMUYECKUIT KPUSHIC.
Heuto momo6HOe IponcxXoauT u B Hactosiiiee Bpemsi. [[09ToMy orpaHUYUBaThHCSI
paccMoTpenueM Kpusnca, Hadasierocs B 2008-M, TOJbKO ¢ TOYKY 3PEHUS KpaT-
KOCPOYHOI KOHBIOHKTYPBI, CJIOKUBIIENCST K 9TOMY IOy, 03HAYaeT UTHOPUPOBATD
CJIOKHBII HCTOPUYECKUI TIPOIECC, UCTOKK KOTOPOTO MOTYT OBITh OTHECEHBI K Ha-
yary 1970-x rogoB. B ocHOBe aTOTO ITpoiiecca Je;KUT TMHAMUKA KalTUTaTUCTIYeC-
KOTO HaKOIIJIeHUsI. PasiuduHbie McToprueckrie (GakTophl, TPOIECCHl U COOBITHS
OIOCPEYI0T UMMAHEHTHYIO JIOTUKY PAa3BUTUS KATUTAIN3Ma U (hOPMUPYIOT H0JI-
TOCPOUHYIO KOHBIOHKTYPY, OMPEIESIONIYI0 JNHAMUKY 0CO00TO MCTOPHUECKOTO
nepro/a pasBuTust Karuranusma. CieoBaresbHO, 4TOObI OTBETUTH Ha BOIIPOC,
KaK 1 [104eMy BO3HUK HbIHEITHUI T100a/IbHbI (DUHAHCOBO-9KOHOMUYECKUI KPHU-
3WC, BEAYIIHIT K JJOMKe IJ100aJIbHOTO KallMTATHCTHYECKOTO MOPSI/IKA U YTPOsKaro-
MIUH YeIOBEYECTBY JIUTENbHBIMU JETTPECCUSIMUA U BOIMHAMHU, HEOOXOIMMO pac-
CMOTPETD CTPYKTYPHbBIE TPOTUBOPEUNS KATUTAIUCTUIECKOM CHCTEMBI, TIOPOK/IA-
eMble UMW KPU3UCHbIE TEHAEHITMHU U TO, KAK OHU MTPOSIBJISLINCD, CKJIAJIbIBAJIICDH B
JIOJITOCPOYHYIO UCTOPUUYECKYIO KOHBIOHKTYPY, OIPEAEISIONIeN CTaJNIO0 KallnuTa-
JIUCTUYECKOTO Pa3BUTH, HavaBirytocs B 1970-x romax.

CmpyxmypHo-ucmopuyeckue menoeHyuu
Kanumaaucmuueckozo HaKonaeHus

Korzia MbI HauMHAEM OCMBICJIUBATH COBPEMEHHBIN TJI0OATbHBIN KPU3NUC, He
JIIITHUM Gy /1T BCIIOMHUTH OJ[HO MHEHIE aMEePUKAaHCKOTO COIMOJI0Ta-BebepraH-
ra P.Konmmnsa: “Hecmorpst Ha Hallle 3HaHME MHOTUX IUCITUTIJINH ¥ TIPOCTIaBJe-
HUE HHTEJIEKTYaJIbHOTO Pa3H000pasust, Mbl KIMEEM TOT CJIy4Yail, KOT/Ia ... O/[HA U3
TeopUii Ha TOJIOBY BBITIIE APYTUX B TOM, YTO KacaeTCs KPUSUCHBIX MEXaHU3MOB 1
HaIpaBJIEHWI JTOATOCPOYHBIX CTPYKTYPHBIX U3MEHEeHUI”. JTa Teopusi — Mmap-
kcusM (ceMm.: [ Kommuus, 2009: . 196]). C roukn 3pennst MapKcuaMa, KalTuTaIn3M
pecTaBsIeT cOO0i 0OIECTBEHHY O CUCTEMY, ABUIKYIIIEH CUITOI KOTOPOUA SIBJISI-
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eTcst cTpeMJIeH e K MPUOBLIM 1 HAKOTJIEHHE KallUTasla, HelPEePbIBHOE CAaMOBO3-
pacraHue CTOMMOCTH, TIOCPECTBOM IIPUCBOEHU ST TPUOABOYHOI CTOMMOCTH, TIPO-
M3BOIMMOH KJIACCOM HETIOCPE/ICTBEHHBIX TTPOU3BOIUTENEH 1 BO3HUKAIOIIEH 13
Pa3HUIIBI MESK/TY CTOMMOCTBIO paboyueil ciiibl pab0vero u CTOMMOCTBIO, KOTOPYIO
cosfaeT pabouuii B rpoiiecce Mpou3BoCcTBa. [Ipoitecc HempepbIBHOTO HAKOILTE-
HUS KalliTajla XapaKTepu3yeTcst IIyOOKUMU BHYTPEHHUMHU TIPOTUBOPEYHSIMH,
KOTOPBIE COCTABJISAIOT IBIZKYIIYIO CUTY Pa3BUTHS KaTUTAIN3Ma U OJTHOBPEMEH-
HO MTOPOKIAIOT Psi/l €70 KPUBUCHBIX TeHAeHIIni. TakuM 06pa3soM, MapKCU3M BU-
IUT TIPUYUHY KPU3UCOB B IENCTBUN BHYTPEHHIX MEXaHU3MOB KaTUTAINCTUYEC-
KOi1 cucTeMbl. BesteicTBre aTOro KanutaiansM BooOIe MOKHO PaccMaTpUBaTh
KaK CUCTeMY C MMMaHEHTHO TIPUCYIIEN el TeHIeHInel K TepelpOn3BOICTBY 1
cTarHaiyu, 9To 06YCJIOBJIEHO JIOTUKON ee PasBUTHs U (PYHKIIMOHIUPOBAHUSI.

Mapkc He 3aBepIInI co3anme eAMHOM Teopun Kpusuca. Ul B MapKcuCTCKOH
JIUTEpaType, MOCBAIIEHHON TEOPUN KaNUTATUCTUYECKOTO BOCIIPOM3BOICTBA,
[IPY aHAJIN3€e KPU3UCOB AKIIEHTHI JIEIAI0TCS HA PA3JIMYHbIX TTOPOXKAAIONUX UX Me-
XaHM3MaX, TaKUX KaK 3aKOH TEHIEHIIMU CPeIHEl HOPMbI TIPUOBLIN K TIOHMIKE-
HUIO, HeoNOTpebIeHne, TePeHaKoIIeHIe KalluTaja, epernponu3BOICTBO, BO3-
HUKHOBEHME Meper30bITKa TPOU3BO/ICTBEHHBIX MOIIHOCTEH, TEPENHBECTHPOBA-
HUe, HapyIleHre TPOIOPIMIA MEKIY PA3JUYHBIMU TIOPa3IeIeHIsIMI O0IIecT-
BEHHOTO Mpon3Bo/cTBa 1 T./1. OtHako B MapKcoBOM HaC/Ie I NMEIOTCS BayKHBIE
yKa3aHus Ha TO, YTO KJIOYEBBIM MEXAaHU3MOM, T€HEPUPYIOIIUM KPU3UCHDIE
CTPYKTYpHBIE TEHEHIINU KANUTAJIN3Ma, SABJASETCA /IeiCTBHE BBISBJIEHHOTO
K.Mapkcom 3akoHa TEeHIEHIIUU CPeIHEN HOPMbI TPUOBLIKN K MoHMKeHn 0. Cam
Mapkc paceMaTpuBal ero Kak HanboJiee BasKHBIN 3aKOH COBPEMEHHOI TTOJINTH-
YecKol aKOHOMUH. Eci KOPOTKO, CyTh JAaHHOTO 3aKOHA CBOJIUTCS K TOMY, UTO
pasBUTHE TMPOU3BOANTENbHBIX CUJ TPU KaMTAIU3Me, TEXHUIECKUH TIporpecc
BJIeYeT 3a 060iT BOSHUKHOBEHE TEH/IEHIIH K CHUKEHHUIO CPEIHEN HOPMBI ITPH-
6bLH. B 101r0CpOUYHOIT TIEPCIIEKTHBE 9TO MOAPHIBAET BO3MOKHOCTD TIPOIOJIKE-
HUsI HAKOTLJIEHUST KATTUTAJIa U JINIIAET CYIeCTBOBAHNE KAIIMTAIU3MA €I0 UICTOPH-
YeCKUX OTpaBaHuil. bojiee KOHKPETHO MEXaHW3M JIEHICTBUS YKAa3aHHOH TeHICH-
[[¥ BBITJISIIAT CJIEYIOIIUM 00Pa3oM.

Kak n3BecTHO, HICTOYHUKOM KalTUTAJIUCTUIECKON IPUOBLIN SABJISIETCS TPH-
6aBOYHAsI CTOMMOCTb, peajin3yeMasi Ha pbIHKe. B rporiecce HaKOTIEH NS KaliTa-
JIa peasiusaliyst pacTyiieil mprubaBOYHON CTOMMOCTH TPEOYET PACITUPEHMs] PhIH-
Ka, O/THIM 13 UICTOYHUKOB KOTOPOTO BBICTYTIAET POCT PEaIbHOM 3aPILJIATHI B COOT-
BETCTBUU C POCTOM ITPOU3BOAUTENbHOCTU TPy Aa. Ho 3TO BeTymaeT B mpoTuBOpe-
qupe ¢ IPyruM aclieKTOM HaKoIIeH s Karurasia. Cama nprubaBoyHast CTOUMOCTD
MPOUCTEKAET U3 PA3HUIIbI BEINYMH MEXK/TY OIJIau€HHOM U HEOILJIAu€HHOM YacThio
pabouero BpemeHu. Yem Bbilie 10J1s1 TPUOGABOYHOTO TPY/IA, IO CPABHEHUIO C 10~
Jieit HeoOXOAMMOTrO TPY/Ia, TEM Bhiliie MprbaBoYHask CTOUMOCTb. OTCIo/1a POowC-
TeKaeT CTPeMJICHUE KaTUTATUCTOB K CHIKEHUIO U3/IEPKEK IIPOU3BOICTBA Ty TEM
CHIIKEHUST HeOOXOMMOTO TPY/Ia 110 CPaBHEHUIO ¢ prubaBovHbIM. [lJIst aTOTO, €
OJTHO¥ CTOPOHBI, KAITUTAJI CIEP;KUBAET POCT PEATbHON 3apIIATh, TO €CTh YCHUJIH-
BaeT HKCIUIyaTaluio padounx, 4TO BEAET K CHYZKEHHIO IIAaTEKeCnocoOHOro
cripoca pabounx. C Apyroit CTOPOHBI, OH CO3/IaeT HOBBIE METO/IbI TPOU3BO/ICTBA,
YBEJNYNBAIOIIIE TPOU3BOUTEIHBHOCTD TPY/IA, a CJIEI0BATEIBHO, TPUOABOYHYIO
cTonMOCTb. K yBemueHn1o Mpon3BOICTBA 32 CYET BBEJICHUS HOBBIX CPEJICTB ITPO-
M3BOJICTBA HA OCHOBE HOBBIX TEXHOJIOT U, CHUXKAIOIIUX U3/IEPIKKU 1 TOBBIIIAIO-
IUX TIPOU3BOAUTENBHOCTD TPY/IA, KAMTUTAIUCTOB MOOYK/IAET TaKKe KOHKYPEH-
1usi. BBesieHMe HOBBIX CPEACTB ITPOU3BOICTBA MOBBITIAET 3(D(hEKTUBHOCTD MTPO-
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U3BOJCTBA M KOHKYPEHTOCIIOCOOHOCTh KallUTAJUCTUYECKUX MPeAIpUHIMaTe-
JIeit, OCYIIeCTBUBIINX OOHOBJIEHIE OCHOBHOTO KAIMTaJIa, TOBbINIAET MX WHAUBU-
AyanbHyIo IpUObLIb. OIHAKO 110 Mepe ero 0GHOBJIEHUsI BO BCEl 9KOHOMUKE TIPO-
UCXOIUT COKPAIEHNE MACCHI IPUOABOYHON CTOMMOCTH.

[IpumenHeHne HOBBIX MAIUH U TEXHOJIOIHI, IIOBBIIIAS TEXHUYECKOE CTPOe-
HUe KaluTaja, MPUBOIUT K POCTY €r0 OPTaHUIECKOTO CTPOEHNUsI. DTO O3HAYAET,
YTO HAKOILIEHUE KAIUTAJIA XaPaKTEPU3YETCsl MOCTOSIHHBIM YBeJIUYEHUEM J[OJIH
KaIuTajga, MHBECTUPYEMOTO B CPEICTBA TTPOU3BO/ICTBA OTHOCUTEIBHO JOJIU, UH-
BECTUPYEMOIl B pab0OUyI0 CUJIY, TO €CTh YBEJUYEHUEM J0JIU TIOCTOSTHHOTO Kar-
Tajla OTHOCHUTEJIBHO MmepeMeHHOro. ITocKoIbKy pabodas cujia SIBISIETCS eUH-
CTBEHHBIM UCTOYHUKOM CTOMMOCTU ¥ IPUOABOYHON CTOMMOCTHU, U 9Ta mpuba-
BOYHAsT CTOUMOCTb JIOJKHA YBEJIUINBATH BO3POCIITYIO MacCy KalluTaia, yMeHb-
HIEHUE KOJUYECTBA IIPUMEHIEMOI pabouell CUIIbI 03HAYAET, YTO BHICOKOTEXHO-
JIOTUYECKUI KalluTasl CO3/1aeT MEHbIIIYI0 IIPUOABOYHYIO CTOMMOCTD. MIHaue ropo-
Ps1, B BO3POCIIEM KOJUYECTBE IIOTPEOUTEIBHBIX CTOMMOCTEN Teeph BOILIONA-
eTcs MeHbIIee KOJIMUecTBO mpubaBouHoil crommocTr. CiieoBareabHo, HOpMa
npubObLIN CHUKAeTCst. POCT MPOM3BOAMTEIBHOCTH TPY/a M CHUJKEHHE HOPMBbI
IPUOBLIN ABJISIOTCS ABYMSI CTOPOHAMME OJJHOTO U TOTO K€ IIPOIECCa HAKOTLIEHU ST
Karutaaa. Cieyer OTMETUTb, 4TO MajaeT MMEHHO HOPMa, a He Macca MpUOBLIH.
[Tocnennss MoKeT BO3pacTaTh, IaKe ecJiv TepBasd Najgaet. BosHukaer cutyarms,
[IPU KOTOPOH YaCTh KAIUTAJUCTOB HE B COCTOSTHUM TTOJTy4aTh CPEIHION0 TPUOBLITH
i mpubaBOYHYIO CTOUMOCTb, JOCTATOYHYTO /ISl BOCIIPOM3BOACTBA KallUTaJIa.
To ecTh 3HaUMTEIbHAS MACCa KAIINTAJIa, BO3HUKIIAS B IIPOIIECCE HAKOILIEHISI, He
MOJKET OBIT TIPUOBLIHHO PeaTn30BaHa. ITO CBUAETENbCTBYET O BOSHUKHOBEHUN
IepeHaKoIJIEHUs KalmrTaia.

Takum 06pa3oM, pacuIperre KaluTaJluCTUIECKOrO IPOU3BOACTBA, TO €CTh
caM IPoIlecC KaUTAINCTIYECKOTO HAKOTIJIEHU S, TOPOKAAET TEHIEHITUIO HOPMBI
IpUOBLIN K HOHUKEHIIO, TPEOI0JIEBATh KOTOPYIO CTAHOBUTCS BCE CIOKHEE., DTO
MMEeHHO TEeHJIEHIIUS B TOM CMBICJIE, UTO ee JIefiCTBUE OTIOCPENYETCs AefCTBUEM
MPOTUBOIEUCTBYIOMUX (DaKTOPOB. OWH U TOT JKe MPOIecC — TeXHMYECKU ITPo-
rpecc, 0OHOBJIEHNE OCHOBHOTO KalluTajla — SIBJISIETCS HCTOYHUKOM KaK yKa3aH-
HOI TeHJIEHIINH, TaK U KOHTPTEHIEHIINH, 3a/[ePyKUBAIONINX UJIM IPUOCTAHABIIN-
BaloIuX ee fericTeue. 1160 KarmuTaix CTPEMUTCS IPEOI0IETh TEHIEHITNIO HOPMBI
npUOLLIN K MOHUKEHMIO, PAa3BUBAs HOBbIE METOZbI IIPOU3BOACTBA, KOTOPLIE
HO3BOJIMIN Obl YBEJUUUTH IPUOABOYHYIO CTOUMOCTh. DTO MO3BOJISET CO3/aTh
YCJIOBUSI [IJIst BOCCTAHOBJICHUST MJIH JIasKe YBeTMYeHUst HOpMbI IpuObLin. K atum
YCJIOBUSM OTHOCSITCS YCUJIEHHE 9KCILTyaTaIllH, TI03BOJISIONIee YBETUIUTD HOP-
My TPUOABOYHOI CTOMMOCTH, YBEJIMYEeHUE TPOU3BOACTBA OTHOCUTEIBHOI ITpHU-
6aBOYHOIT CTOMMOCTH, HATIPUMEP HIOCPEACTBOM YCKOPEHUsE PaOOThI, UM YBEJIn-
YeHHUe MPOU3BOACTBA aOCOMIOTHON MTPUOABOYHON CTOMMOCTH 3a CYET yBeInde-
HUS IIPOAOJIKUTETbHOCTH PabOUEro JHs, yelleBIeHIe 9JIeMEHTOB IOCTOSHHOTO
KaIlnuTaJa, oIiaTa pabodeil CUJIbl HUKE €€ CTOUMOCTHU, OTHOCUTEILHOE IIepeHace-
JleHre W yBeJWYeHune Pe3epBHON apMHUU TPY/a, 3aBOeBaHUE HOBBIX PBIHKOB.
Opanako dyem 6osiee TEXHOJIOTUYECKUN IPOrPECC IIOBBINIAET IPOU3BOLAUTEIb-
HOCTB TPy/Ia U CHUIKAET KOJUYECTBO KUBOTO TPY/A, TEM TPY/IHEE CTAHOBUTCS
YBEJUYNBATH MACCy TPUOABOYHOI CTOMMOCTH Ha BEIMYHUHY, IOCTATOYHYIO JIJIsT
coxpaHeHUs o011Ieil HOPMbI TIPUOBLITN. Pe3yIbTaToM SIBISETCS TIPEOoIeHne KO-
HTPTEHACHIINIT YCUINBAIONIECHCST TEHACHITMEN CpeiHeit HOpMbI IPUOBLIN K TOHMU-
skenuio. [ToHnKeHre HOPMbI TPUOBLIM MOKHO OBLIIO ObI KOMIIEHCHPOBAThH yBe-
JIMYEHUEM MACCHI IIPUOBLIN, JIs 4er0 HeOOXO0AMMO PaCIliPEHNe IPOU3BOACTBA.
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OHako TpeiesioM YBEeJTUYeHNS TIOCIe/IHETO SBISETCS OTPAHMYEHHOCTD TIIaTe-
JKeCocoOHOTO0 CIpoca, KOTOPBIN OTCTAeT OT POCTa MMPOU3BOACTBA. B pesysbrare
pacuIMpeHus IPOU3BOCTBA Ge3 ydyeTa rpaHull PhIHKA IPOUCXOAUT HApYIIEeHNE
MPOIOPIIMOHATIBHOCTHU PA3JIUYHBIX 3JIEMEHTOB BOCIIPOU3BO/ICTBEHHOTO TIPOIIEC-
ca, 1 u3 GopMaIbHOIM BO3MOKHOCTH KPUBIC ITPEBPAIIAETCS B AEHCTBUTEIBHOCTb.

Takum 06pa3oM, BO3HUKAET KPU3KC MEPEHAKOIIEHUs], ABYMsI CTOPOHAMU
KOTOPOTO SIBJISTIOTCST TIEPETIPOM3BOICTBO HA OTHOM TIOJIIOCE U HEOTIOTpebIeHne
Ha sipyroM. OCHOBHOM TIPO6JIEMOiT B 9THUX YCIOBHSIX CTAHOBUTCS HATH C110CO0
HOTJIONIEH ST U30BITOYHOTO KAMUTAIA, TO €CTh HOBBIX [IOTOJHUTEIbHBIX chep
IpUOBLILHOTO TPUMEHEHUS KAIlMTalIa, KOTOPbIE YAeP:KUBAIN ObI CHCTEMY OT IO~
TPY’KEHUST B KPU3KC. Y YUTHIBAS ICHCTBIE TEHICHIN CPEIHEIT HOPMBI IPUOBLITN
K CHU;KEHUIO, MOKHO COTJIACUTHCS C TIPEJICTABUTEISIMI MAPKCUCTCKON TITKOJTBI
skyprasia “Monthly Review”, uto ecTecTBeHHON TEHIEHIMEN Pa3BUTHS KallUTa-
JIN3Ma SIBJISIETCSI UMEHHO TeHIeHTUs K ctarHanuu. C aTol TOUKY 3pEeHUs TIepro-
JINYECKIE KPU3KCHI TIEPEHAKOTICHHUS TIPECTABIISIOT COOO0M He CTOJIBKO BPEMEH-
HBIE TTEPEPBIBBI B IPOTIECCE YCKOPEHHOTO HAKOTIJIEHHS M 9 KOHOMUYECKOTO POCTa,
CKOJTBKO TIPOSIBJIEHNE PACTYIINX TOJTOCPOYHBIX OTPAHUYEHN HAKOIIJICHUS Ka-
nuTana. XpoHUYeCKoe MepeHakoTIeHre B IIPOU3BOICTBE OTPAHNYNBAET HAKOTI-
JieHHe KaliTaia, COKpaIasi prObLIN, OKIIaeMble OT HOBBIX HHBECTHUIINH, U TO-
TOBHOCTD OCYTIECTBJISATH HOBbIE KATTUTATIOBJIOKEHMUS.

YT0OBI POAOJIKHUTH POCT, KAITUTATUCTHYECKAst 9KOHOMHUKA JI0JIKHA TOCTO-
SIHHO M3BICKUBATH HOBbIE MCTOYHWKH YBEJUYEHUST MPUOABOYHONU CTOMMOCTH.
Bes kpyrnHoMacTabHbIX A1I0XabHBIX HHHOBAIHIA, CHOCOOHBIX TPaHCHOPMUPO-
BaTh W CTUMYJHUPOBATh SKOHOMHKY, KATUTATMCTIHYECKAs CUCTEMA MOJKET TIpe-
ObIBATh B COCTOSIHUM CTaTHAIIMU HEOIIPEIETIEHHO JI0JITO€ BPEMSI.

B ucropuu kanurtamuaMa AJiMTe/bHbIE TIEPUOJIBI YCTOUINBOTO 9KOHOMUYE-
CKOTO POCTa MHUIMUPOBATIKMCH KOMOWHAIMENH HUCTOPUYECKH OOYCJIOBIEHHBIX
(haKTOPOB, COBOKYITHOCTH KOTOPBIX MOPOK/Iaja YHUKAJIbHBIE CIIOCOOBI TPE0/I0-
JIEHVSI TEHIEHIIUK K CTarHauu. ITu GakTopbl BKIOYAIHN B ceOsI POCT BOCHHBIX
PACcXO0/I0OB ¥ BOEHHOU IPOMBILIJIEHHOCTH B XOJI€ TOJTOTOBKU U Be/leHUsI BOIH;
paspyl1ieHne 3KOHOMUKH 1 ee BOCCTAHOBJICHHE B ITOCJTEBOCHHBIN EPUOJT; OTKPbI-
THE HOBBIX PHIHKOB, HCTOYHUKOB CHIPbst ¥ paboUeil CHUIIBI TIOCPEICTBOM BKJTIOUE-
HUS B MUPOBOe KanuTtaiructruieckoe xo3giictso (MKX) n nepudepusanum B ero
paMKax HOBbIX reorpadudecKux 30H B X0/I€ KOJIOHUATHHON 9KCIIAHCUU UJIU TIPU-
obpetenwsi chep BIUSHIS; TEXHOJOTUIECKNE U OPTaHU3aIIMOHHbIE MHHOBAIHH,
[pe/oJiaraionue KPyImHble MHBECTUITUU KAlUTAJIA U CO3/[aHe HOBOTO THIIA WH-
(bpacTpyKTYpBI; HOBBIE [ICTTOBbIE TPAKTUKH; CO3/IAHIIE HOBBIX COTTMATBHBIX 1 9KO-
HOMHYECKHX CTPYKTYP, 06eCIeudnBaBIINX OCYIECTBICHIE OMPEAETCHHON COI-
AJTbHON ¥ 9KOHOMUYECKOH TOJIUTUKHU; HOBBIE (DOPMBI B3AMMOCBS3U MEKIY S7I-
pom u iepudepueil Kak ABymst yactsimu eannoro MKX. O6pasoBanue cJ10;KHOTO
KOMIIJIEKCA B3AaMMOCBSI3aHHBIX COTTMATBHO-KJIACCOBBIX CUJI, hOPM U MOJIEJIEi CO-
[[UAJIbHO-KJIACCOBBIX OTHOIIEHUH, 00IECTBEHHBIX CTPYKTYP, MEXaHU3MOB 1 MH-
CTUTYTOB, TTO3BOJISABIINX B UTOTE MPEOIOTIEBATH TEHACHIINIO K CTATHAIINH, TIPH-
BO/IIJIO, €CJIN MX JIEHCTBEHHOCTD OblJIa OTHOCUTEIBHO JAJTUTEIBHOM, K KOHCOJIU-
JIAIU OTIPE/IeJICHHBIX MOJIEJIel PeTyJINpOBaHUS WJIN PEKUMOB HAKOTITICHMUS.
VHBIMU CJIOBaMH, OTIpe/ieJIeHHAs YCTOMYMBast KOMOMHAIIMSI yKa3aHHbBIX (hakTo-
POB TTOPOsK/IaTIa UCTOPUYECKYTO TPOCTPAHCTBEHHO-BPEMEHHYIO KOH(PUTYPATTHIO
MKX, kortopas obecredynBaia yCTONYNBOE HAKOILJIEHIE KATMTAIA U KOTOPYIO,
MO3TOMY, MOKHO 0O03HAYUTH TEPMUHOM “HCTOPUYECKUN PEKUM HAKOTLIECHUSI
KanuTana’, ecau BOCIMOJIh30BATHCS TEPMUHOJOTUEN IMKOJBI PETyINPOBAHUS.
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YkazaHHbIe NCTOPUYECKHUE PEKUMBI HAKOTIJIEHUS BBIBOAWIN KATUTATTI3M Ha HO-
Bbl€ TIyTH Pa3BUTHS, IPUIABAIN €MY HOBOE J[bIXaHME.

Coueramnue oT™MedeHHBIX (GhaKTOPOB OOBIYHO TEHEPUPOBATIO HOJIEE UITH MeHee
JUTUTEJIbHBIE OCOOBIE ATATIBI HKOHOMUYECKOTO TIO[beMa B PA3BUTHH KallUTaI13-
Ma, KOTOPbIE OJTHY NCCIIEI0BATEI N CBSI3bIBAJIN C JVIMHHBIMU BoJiHaMu KoHpaTh-
€Ba, IPyTre — € CUCTEMHBIMU ITUKJIaMI HAKOIIJICHWS KalnTaia, TPEThb — C Cy-
IEeCTBOBaHMEM 0COOBIX OOIIECTBEHHBIX CTPYKTYP HAKOILIEHHS U CTIOCOOOB pery-
JINPOBAHMS KATUTATNCTUIECKOI 9KOHOMUKH.

B cBeTe u3/10:keHHOTO TEOPETUYECKOTO aHAMN3A CTPYKTYPHBIX TEHAECHIU
npoiecca KaluTaJuCTHIeCKOTO BOCIIPOU3BOCTBA B CIIEAYIONIMX CTAThsIX Oy€eT
paccMaTpUBaThCs, KaKUM 00Pa3oM KallMTAJIMCTHYECKOE Pa3BUTHE MPUBENO K
BO3HUKHOBEHUIO COBPEMEHHOTO IJI06AIBLHOTO Kpusuca. [Ipu 9ToM BaxkHO cpaB-
HUTbH HBIHEIIHWIA KpU3uc ¢ GoJsiee pAaHHUMU MEPHOAMU 3HAYNTETbHON HecTa-
OUJIBHOCTHU ¥ KPU3HCA MUPOBOI KaUTAINCTUIECKOI CHCTeMbL. BhIsiBiIeHnEe X
CXOJICTBA U PA3JINYMs MTO3BOJUT PACKPBITH 3HAYEHNE COBPEMEHHOTO KPU3NCA,
paccMaTpuBast ero B 6oJiee MupoOKOM HCTOPUIECKOM KOHTEKCTE.
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