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YKOHOMHUUYECKHUE ACIHEKTBI COCTOSIHUSI UTHBECTUPOBAHUS B
OCHOBHOM KAIINTAJI 3AIIOPOKCKOM OBJIACTHU

I'myOokvie M3MEHEHUSI B XO3IMCTBCHHOM MEXaHU3ME Y KpauHbI, CBI3aHHBIC C TIEPEX0I0M K PHIHOYHBIM yCIIO-
BUSM, TPEOYIOT CEPbE3HOM NMEPECTPOUKU CUCTEMBI YIIPABJICHUS HAIIMOHAIBHON SKOHOMUKH. OOpa3oBaHUE HOBOM
SKOHOMHUYCCKOW CHCTEMBI, CIIOCOOHON CTUMYJIMPOBATh IKOHOMHYCCKHIA POCT MPH YCIOBUHU CTAOWIBHBIX camope-
TYJHUPYIONIUX IICH, SBISCTCS IICHTPAIbHON 3aaucii SkoHOMUUecKoi pedopmbl. [loaTomy B ocHOBE Jt000M cTpa-
Teruu pe)OpMHUPOBAHUS TOJKHA OBITH OPraHU3aIMsI PEATHbHOTO MPOIIECCa 0KUBJICHUS SKOHOMUKU M MHBCCTHUITUH.

AHaMU3UPYS CIIOKUBIILYIOCS CUTYallHIoO, CIIEAYeT OOpaTHTh BHUMaHKE Ha HAYYHBIC TPYIBI, HETIOCPEACTBEHHO
KacaeMble paccMaTpuBaeMoil mpooiiemsl. Heo0Xommmo Takke OmupaThCcs Ha aBTOPUTETHOE MHEHHE TaKUX OTede-
CTBEHHBIX y4eHbIX Kak [Tmmmmnesak O.B., ®enopernko B.I'., Janummma b.M., [lepecana A.A., ®amesckuit H.W. n
YYUTBHIBATh MHEHHUE 3aPYOCIKHBIX U POCCUHCKUX YUCHBIX.

YpoBeHb pa3BUTHS NPOXYKTHBHEIX CHII TOCYIapcTBA — ONMH U3 Hambolee BaXKHBIX (PaKTOPOB, KOTOPHIH BITH-
SeT Ha yIy4lIeHIe HHBECTUIIHNOHHOTO KINMAaTa.

Tak Kak OCHOBHBIC MCTOYHHKHM HMHBECTHINH (HOPMUPYIOTCS B MPOU3BOJCTBE, TO OOJBIIOC 3HAUCHHE MMECT
POCT BaJIOBOTO BHYTPEHHETO MPOAYKTA U HAITMOHAIBHOTO J10X0/a, KOTOPbIE HAMPABJISAIOTCS HA HAKOIUICHUE Kalu-
Tana

WHBeCTUIIMOHHAS IEATENBHOCTD SBISIETCSI OJTHUM W3 HanOoJiee BaXKHBIX HAMPABICHHUM PEryIHpPOBAHUS KO-
HOMUKH, TIOBBIIMICHUS e¢ 3dekTrBHOCTH. Ecnm B cTpaHe HE CO3[aHbl YCIOBHS U HAKOIUICHHUS M peaU3alliu
WHBECTUIIMOHHBIX PECYPCOB, HATMOHANBHBIA KAaITUTaJl COKPAIIASTCS, YXOIUT U3 CTPAHBI, YCTYIaeT MECTO KaluTa-
JIy MTHOCTpaHHOMY. B uTOoTre TepsroTcs 3KOHOMHUYEeCKas HE3aBUCHMOCTh U SKOHOMHUYECKask 0€30I1acHOCTh CTPAHEI.

B mocnenHne TOABI B yKPAaHHCKOH SKOHOMHKE HAOIIOAIOTCS TIO3UTHBHEIC CIBUTH B OTHOIICHUH HHBECTHIIH-
OHHOM aKTMBHOCTH. HanmoHanbHBIH MHBECTHLIMOHHBIN MPOLIECC Hayal BOocCcTaHaBIMBaThes ¢ 1998 roma, xorma
POCT MHBECTHIMI B OCHOBHOH KaluTal B I€JIOM IO YKpauHEe COCTaBMII OKOJIO 6 %, a oOumii peasbHBIA PUPOCT
WHBECTHUIMI B OCHOBHOM KanuTai B 1998-1999 ronax cocrasun 9,2 %.[1].

JlocTiokeHus MPEIBIAYIIMX JIET 00pa3oBail OCHOBY Ul Iepexoja K dKoHoMHuueckoMy pocty B 2000-2001
rogax. Tak, mo gaHHeIM I'ockoMmcTarta, mpowusonuio ysenuueHue BBII na mymy nacenenus B 2000 r. Ha 6,7 %
otHOcuTeNbHO 1999 r.. Poct ¢usnueckoro oobema BBIT 00ycioBieH NMperMyIeCTBEHHO MOBBIIICHUEM CIIpOca
Ha MPOJAYKLHIO OTpaciei, KOTOpbIe MPOU3BOAAT TOBaphl. TeMN MpUpocTa BaJOBON JOMOJHUTEIBHON CTOMMOCTH
3THUX oTpaciueil cocrauia 10,1 % [1].

3anopoxckas 00JIacTh MPUHAJICKUT K OJTHUM M3 BEIYIIUX WHIYCTPHATIBHBIX PETHOHOB YKPaWHBI, TO €CTh
OHa UrpaeT He MOCIEeTHIOI POk B 00pa30BaHNU HHBECTHIIMOHHOTO MTOTEHITHAIA TOCYJapCTRa.

B mHBecTHIIOHHOM KOMIUTeKce obOmact 3a 1990-2000 rr. mpoM30NUTH HETaTHBHBIC M3MEHEHUS, a HMCHHO
HapYIICHO YIIPaBIICHHEC WHBECTHUIIMOHHBIM IPOIECCOM, 3HAYUTEIHHO YMEHBIIMINCH WHBECTUIIMOHHBIC PECypCHI,
PE3KO COKPATHIIMCh OOBEMBI TOCYIapCTBEHHBIX KAalUTAIBHBIX BIOKCHHUN M BIIOKCHUHA MPEANIPUATHI B COOCTBEH-
HOE KallUTAIEHOE CTPOUTEIBCTBO, MMOSIBUJIACH HETATHBHAS TCHACHIINS B ONEPE)KEHUU TEMIIOB COKPAIICHHS KaIH-
TANBHBIX BIIOKCHUI B CPABHCHHHU C TEMITAMH TTaJICHHUS BaJIOBOW JOTIOHUTEIEHOW CTOMMOCTH.

W3MeHeHns B CTPYKTYpe KalUTAIbHBIX BIOXEHH, COKPAIIEHUE JI0JIU CTPOUTEIHLHO-MOHTAXKHBIX pa0doOT MpH-
BEJIM K HEJIOMHBECTHPOBAHMUIO Psijia 0Tpacieil s3koHoMuku. OOIuii 00beM KaUTaIbHBIX BJIOXKCHHN MO 00JIACTH 32
CYeT BCeX MCTOYHUKOB MOCTYIUIeHHs cocTaBmia 3a 1995-2000 rr. 3443 muH.TpH. wiu 5,3 % mno Ykpaune, a B
2000 romy — Tonpko 36,9 % ot ypoBHs 1990 roga. CoOTBETCTBEHHO COKPATHUIIMCH OOBEMBI KAITMTAIBHBIX BIOXKE-
HUH Ha Tynry HaceneHus [1].

Hctounnkn (GUHAHCHPOBAHHUS WHBECTUIIMOHHOTO TPOIIECCa B OCHOBHOHM KalHTall MO 3alOpPOKCKOHW 00IacTi
pa3INYHEL.

CTpyKTypHBIC U3MEHCHHS WHBECTUIMA B OCHOBHOM KAaITUTAll 10 HCTOYHHKAM (MHAHCUPOBAHHS MO PETHOHY
npecTaBieHbl B Tabmwme 1 [2].



Tabmuma 1.
WMHBeCcTUIIMY B OCHOBHOM KaITUTaJ 110 UICTOYHUKAM (GUHAHCHPOBAaHHS, %o

Wcrounnky puHAHCHPOBaHUS 1999 | 2000 | 2001

TOI TOI TOJ

Bcero, B TOM umcIIe 3a CUET: 100,0 | 100,0 | 100,
0

CpencTB rocOrpKeTa 9,1 1,8 15
CpencTB MECTHBIX (PHHAHCOB 3,2 2,3 2,4
CpencTB HHOCTPAHHBIX HHBECTO- 0,8 1,9 6,4
poB
Kpeauros banka 0,9 0,5 15

CoOCTBEHHBIX CPEJICTB MPEITIPHSI- 82,3 90,3 | 84,1
TUI, OpraHu3anuii, Apyrux opu-
JINYECKHX JIUI]

IIpounx ncToYHNKOB PpUHAHCHPO- 3,7 3,2 41
BaHHs

Jannbie Tabnuibl 1 moka3pIBatoT, uTo 32 nepuox ¢ 1999 nmo 2001 roapl 3HAYUTETHHO COKPATHIIOCH (DUHAHC H-
pOBaHKE KalMTaJIbHBIX BJIOKEHUH B OCHOBHOW KalMTaJ 3a CUYET rOCyAapCcTBEHHOro Orokera — Ha 83,5 %, 3a cuer
MECTHBIX (pHAHCOB — Ha 25 %, Ipu 3TOM B 8 pa3 BO3pocii 00beMbl HHBECTUIIMH HHOCTPAHHBIX HHBECTOPOB , KaK
MPaBUJIO, TPUBIICKAIOT MPEIMPUATHS, KOTOPHIE 32 KOPOTKOE BPEMsI MOTYT OOCCIICYHTh BO3BPAT BIIOKEHHOTO Ka-
MUTaja ¢ TMONydeHHeM HauOomblel mpuosumi. B 3anopokckoil 001acT TaKUMU SIBIITIOTCS. MAallIHHOCTPOSHHUE U
MeTauI000paboTKa; MPOU3BOICTBO AIIEKTPOIHEPTHH, Ta3a, TeIIa U BOIBI; TPaHCIOPT; ¢uHAHCH u ap. HBecTH-
pOBaHHUE 3a CUET COOCTBEHHBIX CPEICTB MPEINPUATHHA, OPTaHM3AINN W APYTUX IOPUAMICCKIX JTUI] KOJICOIeTCS B
HE3HAYNTEIBHBIX Mpe/eNiaX, KpeIUTOBaHIEe HHBECTHIIMOHHBIX TPOoIIeccoB Oankamu 3a mepuon ¢ 1999 mo 2001 ro-
JIbI BO3pOcCIIo Ha 66,7 %.

CTpyKTypa HHBECTHLIMI pETHOHA B OCHOBHOM KamKTal 110 00bEKTaM IPOHU3BOJICTBEHHOT0 HazHayeHus B 2000
TOAy XapaKTepU3yeTcs CIEAYIOUIMMHU JaHHBIMU:
®  TEXHUYECKOE IIEPEBOOPYKEHUE U PEKOHCTPYKIMS AeiicTByomux npeanpusituid — 89,3 %
®  CTPOUTENHCTBO HOBBIX Mpeanpustuii — 7,6 %
®  CTPOHTENBCTBO OTIECNIBHBIX 00BeKTOB — 3,1 %.

Bo Bcex cdepax IKOHOMHYECKON EATETHHOCTH OOJIACTH 3HAYUTENFHO COKPATHINCH OOBEMBI KaIIUTAIEHOTO
cTpoutenbeTBa. OOmuUil 00beM CTPOUTENBHBIX U MOHTaXXHBIX paboT B 2000 roxy mo cpaBHeHuro ¢ 1990 rogom
ymeHbmmics B 5,6 pasa u coctaBui 291 miH rpH. wim 3,6 % otT nokasatens no Ykpanue, B 1990 rogy — coot-
BeTcTBEHHO 1791 mMaH.rpH. unu 4,8 % [1].

JJis pa3BUTHS HHBECTUIIMOHHOTO KOMILIEKCAa B PETHOHE HEOOXOIMMO:

1. COBepIIEHCTBOBATH CTPYKTYPY KalHUTAIbHBIX BIOKEHHUH B COOTBETCTBUU CO CTPYKTYPHOU MepPECTpOKoii

SKOHOMUKH 00J1aCTH;

2. co3IaTh peXUM HaHOOJIBIIEro ONaronpHUsATCTBOBAHUS ISl BIOXKEHHsI KallkTalla B IPOU3BOJICTBEHHYIO cdepy;
3. IpefoCTaBUTh CUCTEME HAJIOr000JIOKEHUs (DYHKIUH, CTUMYJIMPYIOLIHE HHBECTUIIMOHHYIO IESTEIbHOCTD
CyOBEKTOB XO3HCTBOBAHUS
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B cratee MMpOaHAJIM3UPOBAHO COCTOAHUC I/IHBGCTI/ILII/If/i B OCHOBHOM KaITMTaJl 3aHOp0)KCKOfI 00-
JIaCTH B pa3pe3e HaHpaBJleHI/Iﬁ U UCTOYHUKOB HUX (I)I/IHaHCI/IpOBaHI/ISI. Hpe,HHO)KeHBI IIyTHU yIIy4IICHUA
HWHBECTULIMOHHOTO ITpoHecca B pEruoHe.

In the article there has been analized power resources consumption on different kinds of pro-

duction. There have been shown development pecularities of fuel-power resources needs and usage.



