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J10 TEOPII EJACTUYHOCTI TOBAPHHUX PUHKIB Y KOHTEKCTI
IX 30BHIIIHHOT'O PET'YJIIOBAHHSI

Hucrox B.M.

Y cmammi poszensoacmvca npobrema Oyinku cmawy mMoO8APHO2O PUHKY 3
no3uyii’ 1020 CNPUUMAHHA 306HIWUHIX pe2yniolouux 6nausie. 3anponoHO8aHull
IHCMpPYMeHm KIIbKICHOI OYIHKU «pPe2yisamopHOl elacmudHoCmiy moeapHo2o
PUHKY 00380/19€ GUSHAYUMU YAPAGIIHCLKI pilleHHs wo00: HeobXiOHOoCHi,
O00YIbHOCMI, CNPOMONCHOCTIT MA Pe3yIbMaAmMuUeHOCMI 1020 Pe2yii08aHHS.

Beryn.  Cporofsi  GKOHOMIYHE —CYCIIUIBCTBO — PO3TOPHYIO  IIHPOKY
JWCKYCII0 IIOJO0 MOIIYKY S(QECKTHBHAX MEXaHI3MIB IOJOJIAHHS HETraTHBHUX
HACIT/IKIB TIEPMAHCHTHUX KPH3. I OXHUM 3 BaXKIMBHX MUTaHb y Ll Ipobiemi €
BUPOOJICHHS S(EKTHBHIX MCXaHI3MIB CKOHOMIYHOTO PETYIIOBAHHS, B SKOMY
MIIXOMM /0 PErYJNIOBaHHS TOBAapHUX PHHKIB € HAWOUIBII BaKJIMBUMH 1
OJTHOYACHO HEBU3HAYCHUMHU.

AHaui3 iCHYIOUHX 10CTiTKeHb. 3 [FOr0 MPHBOLY CKOHOMIYHA TEOPIs, B
OCHOBHOMY, OIUPAETHCS HA TEOPII0 CaMOPETY/IIOBAHHS PUHKIB, SIka HAIOJAra€
Ha CIIPOMOXKHOCTI MEXaHI3MIB CAMOPCTYIIOBAHHS IOMATY 1 IPOIO3HII
BCTAHOBJIIOBATA HA DPHHKY BPIBHOBAXCHI LIHH, SK TOJOBHOIO KPHUTEpis
crabitbHoCTL. Ha 1pomy i 3aCHOBaHI MEXaHI3MH CKOHOMIYHOTO PEryIIOBAHHS
OUIBIIOCTI KpaiH 3 PHHKOBOIO EKOHOMIKOIO. AJie Ha IiJCTaBl YHCEIbHHX
JIOCTIKCHb MOJKHA 3POOMTH BHCHOBOK, IO B CYYaCHHX YMOBax CHCTEMHU
CKOHOMIYHOTO YIPABIIHHS, SKi 3aCTOCOBYIOTBCS Yy OLIBLIOCTI KpaiH, y TOMy
CKyIajli - YKpaiHu, He CIPOMOIKHI BUPIIINTH HATalbHi MPOOIEMHI CKOHOMIYHOTO
PO3BUTKY 1 30KpeMa BCTAHOBIIOBATH DiBHOBAaly Ha TOBAapHHX DHHKaX, 1 B
TepIIy 4epry, Ha crpateridHux. Ock YoMy iCHYIOY1 MIJXOU [0 PEryIOBaHHs;
TOBAapHUX PpUHKIB, y SAKUX (OPMYETbCS BHYTPIIHSA pecypcHa 0Oasa
€KOHOMIYHOTO PO3BUTKY YacTO MOTEPHAIOTh HEBAady, MPUUYOMY HE TUIBKU B
Ykpaiui. lle npusBoauTs 10 HEOOXIXHOCTI MOIIYKY S(EKTHBHHX MCXaHI3MIB
Pery/ioBaHHs TOBapHHX PHUHKIB, SIKi € BiITBOPIOBAIBHOIO OCHOBOIO OY/Ib-sIKOT
HAaI[IOHAJIBHOT EKOHOMIKH.

Lii1 akryanpHiil npoOneMi mpucBsyeHo pobotu BueHux: [eiing B.M.,
Baxana HO.M., Bazimiucekoi O.5., 3abnompkoro b.®., Kamaesa B.JI.,
KoBanenko M.A., JIsmenko B.I., Tounnina B.O., [loprepa M. i1 iHmux. Ane
npoGHeMa Kep0BaHOCT1 TOBapHHX PHHKIB, TOGTO HATANITOBAHOCTI iX 10
CIpUIMaHHA PETYIIOI0YNX BIUIMBIB, 111 HEAOCTATHRO PO3po0IIeHa.

BuxiageHnsi 0CHOBHOro martepiamy. Moxe CTaTWCh Tak, IO 3HAYHI
3YCHIUI 1 KOIITH, IO BUTPAYaiOThCS Ha CHPOOM MIANOPSIKYBATH PUHOK
IHTEpecaM Cy0'eKTa PEryNnrOBaHHs, TOOTO CGKOHOMIYHOIO DO3BUTKY, OyLyTh
BUTPAaYCHi NapeMHO 1 HE NPHUHECYTh OaxkaHMX pesympTaTiB. OTXKe, MOXHA
OUIKyBaTH, IO JUI 3HIDKEHHS PU3MKIB MOIIOHOTO POy, CIiJ BCTAaHOBHUTH 1
OpIEHTYBATUCh HA 00’€KTUBHY OLIIHKY TaKOi XapaKTEPUCTHKH PUHKY, SIK HOTO
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KEpOBAaHICTh, TOOTO 3[aTHICTH a/IeKBAaTHO pearyBaTH Ha 30BHILIHI PETyIATOPHI
aii (3ycuiuni). Ane OpH IbOMY, isi CyO’€KTIB DEryIIOBAaHHS HaJI3BHYaHHO
Ba)KIINBO 3a0€3MEYNTH Ce0C | PUHOK Bil MOJKITMBHX PU3HKIB Y BHIIISAI JaPEMHO
BUTPAYCHUX 3YCUIb, 3aCO0IB, pecypciB I HEraTMBHUX HACIIAKIB y BHIIAL
NOTIPIICHHSI CHUTYyallii Ha pUHKY, fKe MOXe OyTu BUPAKCHE Y BiIXomd1
TOCIIOIAPIOKOYHX Cy0’€eKTiB PHHKY B TiHb (3pOCTAHHs TIHBOBOI YaCTKH PHHKY)
ab0 3YNMHKM iX FOCIOJAPIOIOYIH IISIBHOCTI, MIJBHINCHHI LiH, BUHUKHCHHI
nedinuTy ToBapy, po3puBi BiITBOPIOBATBLHUX IUKIIIB. MOCHJICHH] KOHIIEHTpAITil
Ta iH.

Bimomo, 1m0 1€ CHOOHyKae [0 TOIIYKY BHpIMIEHHS MpoOieMu
pEryaioBaHHS TOBapHUX PHHKIB Ma€ TMOYMHATUCH 3 BU3HAYEHHS CUTYallii, 1110
CKJIaJlach Ha KOXKHOMY 3 HHUX, fIKa B CBOIO Yepry TpPaJHIiHHO BU3HAYAETHCS
THUIIOM CaMOTO PUHKY 3 TOUKHU 30py KOHKYpPEeHTHOT cuTyarlii (tabmums 1) [2, 9].

Taomums 1
Mopei Ta XapaKTepHi pUCH PHHKY B 3aJIe5KHOCTI Bill cTaHy
KOHKYPpeHuil
XapakrepHi MopneJib pUHKY
pucu
PHUHKY Jockonana | MoHonmosicTuuHa OuiromoJtist MonomnoJis
KOHKYPeHILis KOHKYPeHILis
Kinekicth 3HauHa JHexinpka JHexinpka Opnna
¢bipm JIECSITKIB
Tun Cranpaptu- Judepenuiiio- Crxitagna VYHiKaIbHO
MIPOIYKTY 30BaHUH BaHUH CTaHAapTU30BaHa CKJIaJIHa.
abo Hemae
nudepeHIiiioBaHa 3aMIHHUKIB.
Konrpons BincyrHiit VY By3bKOMY ObMexeHni 3HauHUH
- nmiara3oHi B3a€EMHOIO
3aJIEKHICTIO.
3HauHUN Opu
Ta€EMHIH 3MOBI.
YMoBH Hyxe serki INopiBHsHO JerKi CyrreBi brokoBaHo
BXOJ/IKEHHS TIepeTIoHN
B PHHOK
[inoBa Knacuuna Tosapu- HasBHi Bincyras
KOHKYpEHIIis cyocruryTn repeIyMOBU
(3aMiHHHKN) 3MOBHU
Heninosa 3a sKicTIO. 3a sKicTIO. SxicTs. Bincyras
KOHKYpEHIIis TOBapy ACOpTHUMEHT. ACOpTHUMEHT.
Cepgic
Ipuxnaau IIponykTn Mob0ibHi EnextponobyroBa | I'ixporyp0Oinm,
CLIIBCBKOTO TeneoHy, TEXHIKA, CTallb, €JIEKTPOBO3H,
rocIoiapcTBa. LYKEPKH, OJIST, aBTOMOO1TI, aTOMHI
ITponoBomnbui B3YTTS TPaKTOpH peaKkTopH.
TOBapH
L]
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B ropanbmomy, B 3a1€KHOCTI Bill BABHAYCHOI MOJIEII PHHKY, 061/Ipa€TI>C5I
CTpaTeris —IMOBEHIHKM Cy0’eKTIB pPHHKY 3 METOK MIIBMIICHHS iX
KOHKYPEHTOCIPOMOXKHOCTI. I IpH 11bOMy, Ha MPAKTHILL, 5K MPABUIIO, OCHOBHUM
00’€KTOM DCTYIIOBaHHS € IIHA TOBapy, a y SIKOCTi Cy0’€KTa PeryIOBaHHsS
BHCTYIAIOTh CaMi FOCIO/IAPIOI0Yi Cy0 €KTH PHHKY. BilnoBinHa CTyIiHb BILIHBY
PETyIIOI0YHX 3aXOJB 3alCKUTh BiI CTYNCHIO JOMIHYBaHHS BIIIOBIIHOTO
cy0’exkTa Ha PHHKY, a00 HOro KOHKYpPEHTOCHIpPOMOKHOCTi. OTxe, cTpareris
PerysoBaHHs 0OUPAEThCs 3a Cy0’ eKTUBHUM HpHHIKMIOM. IIpy nboMy Ha pHHKY
CHTYAIlisl 3aBXKIHM IOBEPTAETHCS HA KOPUCTh NOMIHYIOUMX TOCIOAAPIOIOYNX
Cy0’€KTIB 1 He 3aBXKJIM, a YacTille, HE Ha KOPHUCTb CIIOXXMBAYiB 1 1HTEpeciB
Jep>KaBU.

BilnoBiaHo, Taka cHCTeMa PEryIIOBaHHsS TOBAPHHX DPUHKIB HE crpusie
CKOHOMIYHOMY PO3BHTKY, TOMY IIO HE 3aJOBOJIBHSE IHTEPECH BCIX iOro
YY4aCHHKIB ¥ 1 HE CTUMYIIOE BIITBOPCHHS peCypciB abo edeKTHBHOIO
oOepTaHHs 3a{ITHOTO HAa PUHKY CYKYITHOTO KamiTany.

KpiM  rtoro, icHyro4a METOZOJOTiS MPHCTOCYBAHHS — MOBELIHKH
TOCIIOIAPIOK0YNX CYO’€KTIB 110 CHTyauu 1[0 CKIIAJach HA PHHKY He mepeoadae
MeXaHI3MaMy o0y I0BH aJJAITUBHOI CTPATerii MOBEAIHKH 1 BHOOPY 3aX0/iB, IO
3aCTOCOBYIOTBCS aJIEKBATHO CUTYallil, 10 CKJIajach HA PUHKY.

Buxossum 3 1BOrO, aBTOPOM  MPONOHYEThCSA —HOBA  TApajurma
PCryIIOBaHHS TOBapHUX PUHKIB, B SKIi HpOBl,Z[Hy pOJIb MaIOTh BifIrpaBaTu He
cami Cy0’€KTH PHHKY, a CaMe AepXaBHE iX perymoBaHHs. JlesKi IpUHIUIHA
TaKor'o meoz[y BHUKJIQJICH] Y K1 aBTOPCHKUX ITyOiKaIii [3 9,11, 12], a y
JaHiil CTAaTTi PO3KPHBAETHCS JIHIIE npoGHeMa «pErYISTOPHOI eNacTHIHOCTI»
PHHKIB, TOOTO CIPOMOXHOCTI iX CHpHiMATH 30BHIIIHI (3 OOKy ZAepxkaBu)
PEryISTOPHI BILUIHBY 1 BIIMOBIIHIM YHHOM PearyBaT Ha HHX.

[Tin BBeIEeHHMM TEPMIHOM «PETYASTOpPHA EJACTUYHICTB» PHHKY Y
IIMPOKOMY CMHUCIHI CJiA PO3YMITH 3aJEXKHICTh 3MIHH TOJOBHOro abo
Y3arajibHIOI0YO0TO napameTpa (XapakTepUCTUKH) PUHKY — (akrop-QyHKii Bix
3MIHM HOTO CKJIAaJOBHX IPH 3aCTOCYBaHHI PeryJIounx BIUTMBIB 3 OOKYy
cy0'ekTiB perymoBaHHi. OOIpDYHTYBaHHS Takoi LUIbOBOI (hakTOop-PyHKINIT
HaBeseHo Y [3],

AmHani3 nokasye, 10 3Ha4CHHs HJEKCIB, 3alPOMOHOBAHMX JUISl SIKICHOTO
BHUMIPIOBAHHS MapaMeTPiB PUHKIB 1 X OI[IHKH KOJIMBAETHCSA 1 3MIHIOETHCS I1O-
pi3HOMY Ha pi3HHX pUHKaX. HaBiTh HaWOUIbII yHIBEpCaTbHHUN 3 HUX —IHIEKC
I'epdinnens-T'ipmmana (lyy) 3 LMX OPUYMH HE 3HAXOAUTH MPAKTUYHOTO
3aCTOCYBaHHs y c)epl perymioBaHHs. 3pO3YMiNO, IO YHCENbHE 3HAYCHHS
IHJICKCIB, pO3paxoBaHuX 3a (baKTHYHUMA JaHUMH, 3MIHIOETBCS 3alICKHO BiJ
PiBHS KOHUEHTpALII, KUTbKOCTI CYO'eKTiB, MO AIIOTh HA PHMHKY, iX HacTOK,
LIHOBOI IOJITHKH TOLIO ane HaHOLIBIINI BILUIMB HA XapakTep i MOPSIOK IHX
3MIH YHHHTH CHIBBIJHOIICHHS IONHTY HA TOBAapU i TOBapHY Tpymy J[aHOTO
PHHKY, TOOTO CTYMIHb Ba)KITMBOCTI LIUX TOBAPIB ISl CIIOXKMUBAYIB Ta iX BIUIMB HA
(dbopMyBaHHS KHTTEBOTO CEPENOBHINA, TOOTO pIBEHb CHOKMBAaHHA. 3 LUX
NO3UIIKA pUHKKM Yy OUIBII BY3bKOMY pO3YMIHHI XapakTepusye I[iIHOBa
eIACTUYHICTh TMOMHTY, fKa OIIHIOE Te€: JO0 SKHX MEX CIOXKHBAa4 MOXKe
CHpUMAaTH I[IHOB1 3MiHM (3pOCTaHHA I[iH) HA TOW YW IHIIWUN TOBap, 1 SK BiH
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Oyne pearyBaTti Ha 11l 3MIHU - 3HIDKEHHSM TOMUTY (0OCATIB MOKYIOK) a0, ax
710 IOBHOTO BiIMOBH BiJ] HbOTO, B KPAalfHbOMY BUIIAJIKY - SIKIIIO MOXHA oGifiTHCs
0e3 IOro TOBApY.

BigmosigHo J10 3aK0Hy MOTUTY 1 MPOTIO3UIIT MK I[IHOO 1 TOTTUTOM iCHye
00epHEHO TPOTOPUIHHNUI 3B'I30K: TOOTO CIIOXKHMBadi (IIOKYIIL) PU 3HIKCHHI
I[iHU KYITYIOTh OUTBIITY KUTBKICTh TOBApY 1 HABIAKH.

BI/IMlpIOBaHHH CTYNEHS YyTIMBOCTI CIIOKUBYOTO PHHKY (cnomHBaqlB) 70
MO>KJIMBO1 3MIHH IIIHU Ha TOBAp 3aCHOBAHE Ha KOHLCTIIT (IHOBOT €aCTHYHOCTI
nornuty. CyTh I1i€] KOHIIETIIIT TOJSATae B TOMY, LIO SIKIIO 3HAYHI 3MIHH I[iHA Ha
NEBHUI TOBAap BHKIUKAIOTh ICTOTHY pEakKIil0 HOro CHOXKMBadiB, IO
BHUPAXAETHCSA B PI3KiM 3MiHI KUTBKOCTI (00CATY) CIOKUBAHOTO iM (KYITY€EThCS)
TOBapy PUHKIB , TAKMHA MOMHT € eNaCTUYHHUM. SIKIIO K 3HauHa 3MiHA LIHU Ha
TOBap MPU3BOIUTH 1O HE3HAYHHUX KOJIMBAHb CIIOKUBUYOTO MOMMUTY HA HHOTO , TO
TaKu# MOMUT - He edacTUYHUN. OUeBUIHO, IO PI3HUM PUHKaM BJIAcTHBA pi3HA
[[IHOBA €JIACTUYHICTh TOIHTY.

Ipu mopyieHHi puHKOBOI PIBHOBArd Taka PEaKilisi CIIOKUBYOTO PUHKY
MOXe OyTH nepe;[GaquOIO TpU aHalli31 XapaKTepy AMHAMIKH CIIBBIIHOIICHHS
nomuty i mpomnosuiii. IIokasHUK, IO BHMIPIOE XapakTep Wi€i 3MIHH - ne
KoediieHT (iHeKC) IIHOBOT €TaCTUYHOCTI MOTHTY , 1[0 PO3PAXOBYETHCS SIK:

A0%
en. Au%

ToGT0, $K CHIBBIJHOLIEHHS TMPOLEHTHOI 3MiHM monuTy (0OCsTiB
npuadanHs ToBapy Ha puHKy A0% 110 npoueHTHO1 3MiHu #oro minu ALl%.

Bimomo, mo mpu l., <l MOMUT HEETACTHYHUM, IO XapaKTEPHO IS
PUHKIB TOBapiB TMepiioi HEoOXiTHOCTI (MPOIYKTIB XapuyBaHHS) Ta PUHKIB
CTpAaTeriYHUX TOBapiB (Ha(bTOHpO,Z[yKTI/I)

Aze Taki giarpaMu B KIACHYHIA JiTepaTypi OyayloThCs Ha IpPHKIanax
PHHKIB 3 IICAbHOI KOHKYPCHLIEI0 Ta 0e3 ypaxyBaHHs IHAMBIZYaJbHUX
0COOJIMBOCTEH TOTO UM IHIIOTO PUHKY.

JloCmipKeHHST TTOKa3yloTh, 110, BUSBISETHCS, PI3HI PUHKU MarOTh CBOI
0COOJIMBOCTI IILOTO CIIBBigHOIICHHSA. LI 0COOIMBOCTI, IO BIUIMBAIOTH Ha
XapakTep KpUBOi CITIIBBIIHOIIEHHS TMOMMUTY 1 TPOMO3UIlil, BHU3HAYAIOTHCS
(3ay1ekatTh) BiX IIHOBOT €1aCTUYHOCTI MOMUTY Ha TOBAp AAHOTO PHHKY.

Hanpmcna;[, Jiarpama CHiBBi,Z[HOH_IeHHH TNOTIHTY  Ta Hponosnuﬁ Ha
TOBApiB, IO PEATi3yIOThCS HA PI3HMX PUHKAaX Mae pi3Hy crymidb. Tak , Ha
JEeIKNX TOBAPHUX pPUHKAX, HafMEHINA 3MiHA LIHU MOXe MPU3BECTH 10 PI3ZHOTO
3HIDKEHHS TIOMUTY (PUHKYU CHIIBHO €NacTHuHi | ,¢;.> >1, Hamp.).

CripoOyeMoO CIIPOTHO3YBAaTH XapaKTEP MOKIUBUX 3MIH |y ey B 3a7€KHOCTI
BiJl pI3HUX CHUTYaIliif, 110 BUHUKAIOTh HA PUHKY IPHU I[IHOB1 3MIHH, MEPEHICIIN
NUTAHHS B IPAKTUYHY TUIOIINHY.

[Tpu mpboMy BiI3HAYMMO, 110 TWHAMIKA I[IHOBUX 3MiH HA BCiX 0€3 BUHATKY
TOBapHUX pUHKAX YKpaiHW, HA CIAYIOYM CBITOBI TEHIEHIII TEX Ma€ CTIMKY
TeH/AeHIiIo 3pocTaHHsA. Tobro, ALl 3aBxau, MpUHAMHI B OXOIUIIOBAHOMY
HAIIMUMH JTOCIDKEHHSAMHU Tiepioai, Oylae matu mo3uTuBHE 3HaueHHs. [lo x
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CTOCYETBCS 3MIHM OOCATY MPOAyKIii, TOOTO monuTy Ha gaHuit ToBap (AO), To
fioro 3HaueHHs OyJie KOJUBATHCA MO 00MBa OOKHU HYIIS, BPaXOBYIOUH HECTIMKY
TEHJEHI[II0 JWHAMIKMA IUIATOCIIPOMOKHOCTI ~ HAllIOHAJBHOTO  CHOXKHUBYOTO
CEeKTOpa.

Host KOHerTI/IBaI_III PO3paxyHKIB 1 BH3HA4YCHOCTI pe3ymbTaTiB Ta ix
CKOHOMIYHOT IHTEpIpeTallii, MH MPOINOHYEMO IPOPAaXyBaTH BapiaHTH YHCIOBHX
3MIH |y ex IPH 3MiHI CIIIBBIIHOIICHHS PO3PAXYHKOBHX CK/IaJOBHX.

IIpopaxoByroun 3Ha4YCHHS IHIACKCY B PEKUMI MOMKIHMBUX CIIBBIIHOLICHD
YUCeNbHNKA 1 3HAMCHHWKA HOrO pO3PaxyHKOBOI (OpMYIH, MH BUSBHIA
HACTYIIHI y3arajbHeHI (TUIIOBI ) BapiaHTH, 4, OTXKE, 1 XapaKTePUCTUKH CaMOIro
PUHKY, SIKUMH MO’KHA JOTIOBHHTH XapaKTEPUCTHUKU PUHKY 1 OUIBII JETaTbHO
fioro miarHocryBaTH (Tadi.2).

Taomums 2
Kaacudikanisa ToBapHHX PHHKIB 32 HiHOBOIO €JIACTHYHICTIO

Ne BapianTu cniBBifHOIICHHSA 3navenns lo.eu. Xapakrep pHHKY
Bap. AO u Al
1 AO > All Im.em >1 Enactuunsiil puHOK
2 AO = AL Im.en=1
3 AO < Al O <lmem <1 Cabo enacTHIHUIA

PHHOK

4 AO = Al I.en.— O Heenactuunuit
5 AO = Al lmer=0 PBIHOK

ExoHOMI4Ha IHTEPIPETALis IUX pe3yJ11>TaT113 TOJIArae B HACTYITHOMY:

[Tpu mepuomy BapiaHTi I[IHOBMH 3CYB BHUKIIHMKAE aXKIOTAXHHUU MOMHT HA
TOBap, 0OCATH MOKYIOK SIKOTO 3pOCTAalOTh B 3HAYHO OUTBIIMX MPOTOPIIAX MO
Bi,Z[HOH_IeHHIO 70 3pOCTaHHS I[iH Ha HBOTO. lle 0OYMOBIEHO MCHUXOJOTIYHOIO
PEAKII€I0 CIOXUBYOTO PHUHKY, IO OYIKY€ MOJAIBIIOr0 3POCTaHHs WiH, abo
BUHUKHCHHs Jedinury. Take sBHIE MH CIOCTepIraqy MIOPIYHO HA PHUHKY
ykpy. BoHo, ik mpaBuio, BUHUKAE HE came Mo co0l, a 3a3/1aJIeTiib TOTYEThCS
ONEpaTopaMH PHUHKY (K MPABUJIO, TYT OJIIrOMOJisl) IIJISAXOM BHKHJIAHHS 3a
poroMororo 3MI BixmoBinHoT iH(pOpMAaLi, HAPUKIAL, NPO HIOUTO 3arHOIHMX
BHACIIIOK 3aMOpPO3KIB IIOCIBIB IyKpOBOro Oypsika abo PO HH3bKY I
BPOXKAifHOCTI, sika MPUBEJE N0 BHHUKHCHHS B IOAAIBIIOMY Ae(iluTy, IpO
HCCIPUSATINBI [OTOJHI YMOBH 200 NP0 HEYTOJAHHX YPSAOBHX DIIICHHSX, SKI
TMPU3BENYT 10 CKOPOUCHHS o0OcsriB HepepOGKH abo BHpOGHHuTBa 1T.0.

[Tpu Takiif MiAroTOBII MAacOBHI CIOXHMBAY BXKE TOTOBUN KYITyBaTH TOBap
Ipo 3amac, Ha BHIAJOK MOXJIMBHUX Hemepen0ayeHuX oOCTaBUH , IO
MPU3BOIUTH JIO MOPYIICHHS PIBHOBAr MOMUT-TPOIIO3UILif, 110 iHOTpi6H0 6yJ10
MOTY)KHUM ONITOBUMH OIICPATOPaM. AHAIII3 TMOKa3ye, Mo Hpu TaKid cuTyarii Ha
PHHKY HABITh 3 HU3bKUM PIBHEM KOHLCHTPALI LIISXOM BTPYYaHHS HOTYKHUX
0ro Cy0’€KTIB 3HHINYETHCS IiHOBA KOHKypeHUis. Haifyacrinre npu mpomy
BUHUKAIOTh HOBI TOCEPETHHIIbKI CTPYKTYpH, MPOJABLI - CHEKYISHTH, SKi
MPALIOIOTh Ha ONepalisix Mepenpoaaxy Ha CEpeIHbOMY 1 MajloMy OMTI, fKi
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TakoX OepyTb ydacTh B I[bOMY IHpOIleci, MiAHIMAIOYM PO3IPIOHY LiHY, 3a
paxyHOK BKJIIOUEHHS BJIIACHUX IHTEPECIB.

KpynHoonToBuii * omeparop He TUIBKM IEpEeKpUBaE€ CBOi BUTpATH,
NOB'sI3aH1 3 MPUTPUMYBAHHSAM TOBapy (TaTa 3a 30epiraHHs, HEAOOTPUMAaHUI
CBO€YAacHa NPUOYTOK TOINO), a i OTpUMYy€E HAANPUOYTOK , BUKOPUCTOBYIOUU
TaKy BJIACTUBICTh PUHKY, Ha SKOMY IpAIIO€, SIK - BUCOKA IIHOBA €IaCTHYHICTD
nonuty. Bizomuii npukiag — puHOK rpeuku y 2011 p.

Ipucssiaena ocobinBa yBara WIHOBOMY (akTopy 0OyMOBIICHA THM, LIO
IiHa € HAOLIBII MPUCTOCOBAHKUM 1 €JIACTHYHUM J0 PEryIIOBaHHS MapaMeTpoM
(00’€KTOM) TOBAPHOTO PUHKY.

PosrnsiHemMo y 3aranbHOMY BHIUIAAI MOJenb  (PIBHAHHS) TOBapHOTO
PHUHKY:

OLl=VIy,

ne O — ¢i3uuHa KUIBKICTh TOBapy y HATypalbHOMY BHMIipi, IO
00epTAEThCS HA PHHKY;

L1 — iHa oAMHULI TOBapY;

I'y — rpomoBa maca, 1110 00epTaeThCs HA PUHKY;

V - koedilieHT 060POTHOCTI IPOMIOBOT MacH [11].

Y upomy plBHHHHl JMIIE IiHA MOXE PEryIIoBaTHCh Y OIIEPATHBHOMY
MOPsIIIKY, B TOH 4ac, siK OOCAT TOBapHOi MacH Ha PHHKY, TOOTO oOcsr if
BHYTPIIIHBOTO BHPOOHUITBA Ta 1MHopTy HE MOXE pErylIOBaTUCh TaKUM
YMHOM, TaKOX, SIK 1 OOCATHM TpoIIoBOi Mach Ta ii OOOPOTHICTh, OCKUIBKU
3HAYCHHS IMX MapaMeTpiB 3aJIeKHUTh BiJ 3aralbHOCKOHOMIYHOI CHUTYyallii He
TUIBKM Ha JJAHOMY KOHKPETHOMY PHHKY, a i B KpaiHi B nimomy. OTxe, SIKIIO
«O», «y», «V» Ta «l» B3aeMOmNOB’s3aHI MapamMeTpud MOJENi PUHKOBOT
piBHOBAry, TO IEpIIi TPH 3 HAX — MOXiHI, TOOTO, B CBOIO YEPry MAIOTh 3B’3KH
3 IHIIMMH (baKTopaMH TOMY MEXaHi3M iX PeryiIioBaHHsS NOCHTh CKIaJIHHi 1
TPOMIBJIKHIA, 2 PE3YIbTaTH  MOXKHA OYiKyBaTH JIHLIC Y BI,Z[,Z[aJIeHOMy
cTpaTeriuHomy IiaHi. B Toil ke uac, 1iHa — JOCUTH €IaCTUYHUN PUHKOBHIMA
KPHUTEPIi, 1[0 MOXKe MiJIAraTi ONepaTUBHOMY PETYIIOBAHHIO 3 3aCTOCYBAaHHIM
BITHOCHO HE CKJIQJHUX MEXAHI3MIB.

Aune 1iHa, sIK 00 €KT peryJroBaHHs PIBHOBArM Ha TOBAPHOMY PHUHKY, TEX
Ma€ MeBHY 3aJIeKHICTh BiJ] IHIINX (aKTOPIB.

3a Teopi€ro 1 MPaKTUYHUM JOCBIIOM Ha IIHOBY €IaCTUYHICTh BIUTHBAIOTh
Taki paKTopH:

1) HasgBHICTP TOBapiB-CyOCTUTYTIB (TOBapiB-3aMIHHMKIB): IO OLIbIIE
TaKUX TOBApIiB Ha PUHKY, TO €MACTUYHILIINM € TOMUT Ha HUX;

2) muTOMa Bara TOBapy B JOXOJl CIOXKHWBaya: YMM OUTbIIa BOHA B
ciMeﬁHOMy 610,£[>K6Ti CIOKMBaya, TUM BHIIA €JIACTUYHICTh MMOTIMTY HAa HHOTO (32
BCIX PIBHHX IHIIUX YMOB);

3) po3mip noxony ciM'i;

4) SKICTH TOBApY;

5) HaJeXHICTh /10 ACOPTHUMEHTHOI IpynH (MOMUT HAa TOBAapHU MEpIIOi
HEOOX1THOCTI MEePEeBAKHO € HECTACTHIHUM);

L] L]
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6) dakrop yacy: 110 TPUBAIIIIKIN MEpio]] Yacy BUKOPUCTAHHS TOBapY, TO
eJIACTUYHIIIUM € MOTUT Ha HBOTO.

BucHoBgkun Ta peROMeHuaui'l' Y 3B’M3Ky 3 BHIIE BUKJIAJICHHM,
(hopMyrOTBCsL CTpATerii 1 MEXaHI3MH PErYNIIOBaHHs PUHKY, SIK 3 OOKY CyO’€KTiB
CaMOT0 pPUHKY, TaK 1 3 OOKy JAep)KaBHUX OpraHiB BJIQAM Ta YIPaBIIHHI —
30BHIIIHE PETYIIOBAHHS.

BpaxoByroun ¢akTopu BIUIMBY Ha PIBHOBAary TOBAapPHHX PHHKIB
(hopmyeTbesi LIHOBA MONITHKA IIJNPUEMCTBA HA TOMY 4H IHIIOMY 33 TUIIOM
TOBapPHOMY PUHKY 1 IPH [IbOMY BHHHUKAIOTh BIAOBIIHI PEry/IO0Yl BaXKelli Ha
caM pUHOK. BimmoBinHo, 1iHOBa MOJITHKA nmaneMCTBa Ha TOBAPHOMY PHHKY
OXOILJTIOE BCTAHOBJICHHS I[IH Ha TOBapH 1 COcoOM X BapilOBaHHS BiIMOBIIHO
110 CUTYyallii Ha PUHKY 3 METOIO JIOCATHCHHS 3arajbHUX uineﬁ ,Z[i}IJII:HOCTi
nignpuemMcTBa. BUAUISIOTH Taki OCHOBHI eTany GOpMyBaHHS LIHOBOT IIOJITHKH
nmaneMCTBa aHaji3 30BHIMIHIX ulﬂoyTBopIOquHx (baKToplB MIOCTaHOBKA
[UIeH LIHOYTBOPEHHS; pO3pOOJICHHs I[IHOBOI CTpaTerii; peaiizamis LiHOBOI
cTparerii (1[iHOBa TaKTHKA).

OcCHOBHI 30BHILIHI A7 HI,Z[HpI/IGMCTBa (baKTopH 10 BU3HAYAIOTh MEXIi
iioro cpobomu y (opMyBaHHI LIHOBOI MOJITUKH, - PUHKOBE CEPENOBHIIE,
CIOKHBAaYl, YYaCHUKU PyXy TOBapiB, JiepxaBa. BBaxkaeTbcs, 1110 BUBHAYAIbHUM
€ BIUTUB TUITYy PUHKY:

1) Ha PHHKY YHMCTOI KOHKYPEHIII], 1[0 CKIaIa€ThCs 3 BEIMKOI KUIBKOCTI
MOKYIIIB 1 NMPOXABLIB OXHOTO TOBApy, WIHM MOCUTH CTAOLIBHI, a TOMY
MIOJIITUKH 1LIiH Ma€ OyTH THYYKOIO;

2) Ha PHHKY MOHOTIOTICTUIHOT KOHKypeHui'l' IO XApaKTepHU3yeThCs
BEJTMKOKO KUIBKICTIO IIOKYIIIIB i IPOJABIIB, SIKi peai3yioTh Pi3HHI 3a SKICTIO,
BJIACTHBOCTSIMH, 30BHIMIHIM O(OPMJICHHSM TOBap y MMPOKOMY Jialla30Hi LiH,
I[IHOBA MOJIITHKA CIPSMOBAaHA HA 3aBOIOBAHHS IITOBUX CETMEHTIB PUHKIB;

3) 0JIIronoJiCTUYHUNA PHHOK 3 HEBEIMKOIO KUIBKICTIO MPOJIABIIIB UYTIHUBO
pearye Ha 3MiHY LIHU KOHKYPEHTIB, TOMY I[iHa HA TOBAap € JIOCUTh CTIHKOIO;

4) Ha MOHOIIOIBHOMY PHHKY - JIMIIIC OJIMH IPOJABELb, TOMY IHONITHKA IiH
3aJICXKUTH BIJ| TOBAPY, MOIUTY HA HBOIO Ta IH.

AJle Ha TOJIITHKY IiH TaKOK BIUIMBA€E 1 CIOXHUBUMN cexTop. CroxuBaui
BIUIMBAIOTh HAa (DOPMYyBaHHs WIHK 4Yepe3 IOMHMT: OOMEXKCHICTh IOIHUTY, SK
PABHIIO, 3yMOBIIOE 3HWKCHHS LIHM, 3 HCOOMEXKCHHH MOMKT - IIABUIICHHS,
HEPIZKO 32 0IHOYACHOTO 3HIKEHHS SIKOCTI MPOTYKIIii.

[TocTauanbHUKK 1 TMOCEPENHUKH, SK CYO €KTH u{(bpaCprKTypHoro
CEKTOPY PHHKY, TeX BIUIMBAIOTh Ha PIBCHb WIHM Ha KOXKHOMY eTarl
BUPOOHMIITBA Ta peasizallii TOBapy, HPUUOMY IHOJI CHOCTEPIraloThCs HUKIH
MIABUIICHHS I[IH B €KOHOMIIll - MYJIbTUILTIKAIIHHUNA e(eKT Bia IiIBUIECHHS
I[iH: HAMPUKIIAA, HE3HAYHE MMiJBUIICHHS I[IH Ha eHeproHocii ab0 Ha CHPOBUHY,
NPU3BOIHTB 110 BIT4YTHOTO 3POCTAHHS LIIH Ha KIHI[EBY IIPOIYKILIIO.

Sk Mu paHille BKa3yBand, NMEBHI (YHKIIi 3 PErynrOBaHHS TOBAapHUX
PHUHKIB, MalOTh OpaTH Ha cebe JAep)kKaBHI OpraHu BJaJd Ta YIPaBIIHHS, SK
OCHOBHI PETyJSTOPH 3aralbHOCKOHOMIYHOI CHTyamii B KpaiHi. Y KOHTEKCTI
CKa3aHOTO BHIIC, CHTYallisi HA CTPATETTYHUX TOBAPHHX PHHKAX B KpaiHi, MOXKe
CYTT€BO BIUIMBATH Ha PIBHOBAry 1 iHIIMX TOBApHUX PUHKIB. B mepry uepry, ue
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CTOCYETBCSl TAKMX CTPATETi4HMX PHHKIB B YKpaiHi, sIK PUHKH: CHEPrOHOCIIB,
3¢pHA Ta IHIINX CLIBIOCIIPOYKTIB, METAIONPOIYKILIL, IPOJOBONBLYNX TOBAPIB
Ta iHmKX. [IpH 1bOMy, 3aCTOCOBYIOUM PETYIIOI0Yl 3aXOIH, IEPiKaBa MOXKE
BCTaHOBJIIOBAaTH TPU BUIAa OOMEKEHHs CBOOOIM IIHOYTBOPEHHS, SIK MEXaHI3M
I[IHOBOTO PEryJIIOBaHHS, a caMe:

1) BcraHoBieHHS (DIKCOBAHUX IIiH;

2) 3acTOCYBaHHS TPAaHUYHUX IiH;

3) perymoBaHHs (TIOTO/DKEHHS Ta  3aTBEpPKCHHS) I[iH  Ha
MOHOTIOJII30BAHUX PUHKAX.
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Abstracts

Lysyuk V.M.

To the problem of theory of commodity markets elasticity in the
context of their regulation.

The paper addresses the problem of commodity markets estimation from
the perspective of its perception of external regulatory influences. The proposed
instrument of the quantitative evaluation of commodity market "regulatory
flexibility" allows to define management decisions regarding need, feasibility,
capacity and efficiency of of its regulation.
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