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Poszenanymo mendenyii i 3aKoHOMIpHOCMI NOCMKPU308020  PO3GUMKY
2n00ANbHO2O PUHKY MOpcbkoi mopeieni. OOIpyHmMOBaHO pO3paxyHoK eghexmy 6i0
NPUCKOPEHHST ~ O0CMABKU  BAHMAJICI6 1  HOPMANI3Ayii  8AHMANCONOMOKY.
Cucmemamu308ano  0coOIUBOCHI  NOCMKPU308020 (OPMYBAHHS  (DYHKYIOHATLHOT
oisinbHoCcmi ¢haomy i nopmis.

Introduction. Concentration of attempts to solve problems of merchant
shipping safety was typical for the development of maritime trade in XXI century.
International institutions’ concern about environment and optimization of Marine’s
crews’ terms of employment and work reveals itself. Additional investment and
operational costs stipulated by these tendencies predetermine attention increase to the
marine’s productivity improvement on the basis of adequate technical and economic
ships’ level. At the same time significance of engineering standards of merchant
marine, which is predetermined by a number of nonsystematic wrecks in different
segments of specialization, increase.

Along with the increase of capital’s value in ensuring economic growth and
especially regarding innovative technologies’ role increase, the main factor in
management becomes a focus on the condition: “Goodwill of a company is defined
by its capability to create money flows and uncertainty connected with them. [1, p.
852]. This characteristic is absolutely typical for merchant trade. Various approaches
to economic stability of shipping companies and ports taking into account length of
period, during which market instability of merchant trade is maintained, are
implemented. Nevertheless, leading shipping companies are aimed at reaching
technical and economic level and operator’s activities organization adequacy to
nonsystematic conditions of commercial risk of functioning emergence.

When having ambiguity of freight traffic formation the process of national
priorities realization by maritime states is getting more difficult. Achievement of
functioning stability and development quality management, which predetermines
organizational management forms, is becoming the most important.

Management based on line and staff approach has been preserved in the
system of Ukrainian commercial ports. It is conditioned by the character of the
preserved principles of centralization of economic and investment decision making by
transport department. However, the reality of free competition forms other principles
of enterprises’ activities.
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Research Problem Statement and Analysis of the Publications’ condition.
Sea transport work on the condition of economic relations globalization is notable for
a high internationalization level [2]. Therefore, formation of a development strategy
of national sea transport complex’s enterprises assumes thorough study of functioning
tendencies of world’s maritime trade market [3].

Economic sustainability of a shipping company operating in any of the freight
market sectors depends upon two most important factors:

1. dynamism and balance of the global maritime trade market condition;

2. compliance of technical and economic level of sea transportation
enterprises with characteristics of competitiveness.

A period of active potential growth during years 2003 - 2007 has a special
significance in the world’s maritime trade. Despite the short-term freight market
cyclicity, growth of tonnage and volume of shipping goods by sea was noted. In the
second half of year 2008, with world’s crisis unfolding, the merchant marine could
not realize its main potential due to a significant world’s freight traffic recession. The
condition was aggravated by availability of a large volume of orders in world’s
shipyards.

The latter was the one that predetermined the difficulty of achievement of
world’s maritime industry post-crisis balance. In order to reduce costs, a significant
number of ships were to be discarded for scrap. However, many shipping companies
delayed discarding due to fear of losing their positions at the stage of the market’s
recovery. These contradictions were settled by the level of freight rates (pic. 1).
Despite short-term fluctuations of freight rates, real sustainability of global maritime
trade market is preserved.

The well-known tragedy of a Ukrainian steamship line began from the fact
that there were no merchant marine and port specialists within the founded Ministry
of Transport. A process of property division into the spheres of influence of the centre
and local management was implemented instead of thorough calculations, inventory
and auditing. Due to that, there appeared conditions of stealing of state property under
the pretence of manageability increase on the market. An attempt to form various
unions in the future did not bring any results, since ruined units did not ensure the
system integrity.

Nowadays, there are more than 23 thousand active shipping, managerial,
ship-repairing and wrecking companies including the companies manufacturing
ship’s engines, etc. A large amount of works, among which the works by A.Kotlubay
[4], N.Primachev [5], V.Vinnkov [6], L.Nikolaeva [7] and V.Zhykhareva [2] are
singled out with the regard to the topic, are dedicated to its functioning. Nevertheless,
the main task is still a search of directions of ensuring marine and ports functional
sustainability and their influence on state’s economic safety.

Research task and objective statement. Changeable dynamics of the
formation of the global maritime trade market’s characteristics does not reduce the
role of marine and ports in providing commercial and systemic efficiency of national
economy. Therefore, the main objective of the article is consideration of the
peculiarities of main characteristics of post-crisis recovery at this conjuncture.
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Picture 1. Peculiarities of freight rates fluctuation in the tanker segment of
maritime trade.

Main material. Increase of world’s marine average age should be referred to
a negative tendency in any condition of maritime trade market. It actively reveals
itself during freight market activity recession, which has caused certain decrease of
new tonnage building scales with idle vessel fleet growing. It was during the pre-
crisis period when world’s marine average age reached 15.8 years old and in 2009 it
exceeded 19 years old. This tendency is preserved during the post-crisis period as
well.

A role of economic sustainability and efficiency ensuring problem is growing
with the increase of technical and economic enterprises level in the global maritime
shipping industry. A number of problems, defined earlier, require clarification or
further development. Up-to-date is the conclusion: ‘“associated manufacturers
rationally regulate...their metabolism with the nature, place it under their mutual
control instead of having it dominant over them as a blind power; perform it with the
least waste of strength and on the condition, most fitting their human nature and
adequate to them” [8, p. 387]. This process is reflected in a significant differentiation
of labor remuneration and optimization of sea transport workers’ social conditions
considering provisions of international maritime organizations.

In order to achieve functional sustainability of sea transport enterprises in
changing conditions firstly, it is necessary to study main tendencies of sea transport
industry development and secondly, to ground and to choose mechanism of national
shipping complex management considering appearance of negative externalities [9].

A maritime trade market is a specific form of activities exchange for the
benefit of continuity of international labour division development [10]. At the same
time, a freight market is an economic space where marine’s freight capacity is
realized. In this kind, shipping as a system of commodity-money relations runs the
risk of demand and supply fluctuation in the system of manufacture, consumption and
service sector.
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The following factors refer to the main conditions of maritime trade market’s
functioning: direct activities of sea transport enterprises of different forms of
property; activity of general market infrastructure; availability of unrestricted
competition. When violating functioning balance of this system, settling and control
activities over the condition of the most important subdivisions of the world’s sea
transport industry get more complex.

Despite the general tendency of maritime trade volumes growth, system and
freight crises periods are singled out. Therefore, efficiency of shipping companies’
functional activities within separate business cycles differs significantly. Besides,
freight traffic on sea routes differs according to shipping forms. Line companies
usually have a lot of reserves and sustainability. Industrial concerns and trading
companies’ fleet, including the ships chartering in time charter under long-term
contracts, have preserved relative sustainability.

Ships of the line lose cash flows due to the fact that expensive general cargo,
reflecting demand drop, limits normal use of freight capacity.

Tramp fleet transports cargo, especially grain, with relative sustainability that
is why substandard ones are singled out from the current ones and functional activity
renewal is preconditioned by the character of shipping arrangement.

‘Grand alliance’ of ‘P&O Nedlloyd’ with a large marine’s container capacity,
which is characterized by a high technical and economic level, still maintains its
traditional significance. Availability of a significant number of own terminals in
different countries of the world contributes to the decrease of the crisis situations’
influence. It should be noted that the oldest British and Dutch companies have
merged. Besides, creation of land-based industrial infrastructure is of fundamental
importance. German freight forwarding company ‘Renania’ has been used by the
alliance for founding ‘Trans European Management’ company with 7,750 people on
staff. 190 divisions, more than 2,500 towing trucks, 7540 trailer items are submitted
to it. The annual money turnover reaches 1,5 bln. euro. This strategy supports
fundamental significance of potential concentration within the control mechanism
over functional and financial sustainability of particular sea transport enterprises.

Economic results of temporary aspects of shipping activities act in the form
of both transport goods maximization and investment resources saving. Effect, which
can be received when increasing productive capital use of a logistics complex and
reducing ship owners’ circulating assets diversion as a basis of the perceived system
value, can be calculated with the formula (1):

T
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where e, — a normative of functioning efficiency of production capacities in
current conditions of companies’ functional activities;

T, — a life cycle of steady functional activities of an industrial transport
complex (a logistics system);

Qp — freight traffic in post-crisis functioning projects of an industrial
transport complex;

Qpo — freight traffic of basis potential use in the system of current freight
market parameters;
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P — unit price forming freight traffic and circulating assets (working capital)
of ship owners;

ny. — a standard of circulating capital formation according to the phases of
production, delivery, storage and sale;

/" actual time of cargo delivery according to the effective technology in
the condition of traditional shipping;

n — competitive time of cargo delivery according to post-crisis technology
of freight traffic keeping;

o — a discount factor of non-simultaneous cash flows.

Time factor assumes attention focus on economic grounding of investments
into the capital fund of the marine and ports. Necessity of maintaining marine’s
freight capacity reserves should be considered an essential form of investments into
resources. It arises out of a general regularity of economic increase in production and
reflection principles of demand peaks for shipping.

Maritime commercial ports play a special role in cooperation efficiency of
production infrastructure subdivisions and in intensity maintaining of sea transport
marine resources use. Strengthening of competition at the freight services market,
structural changes in international economy, correlation between external factors and
entrepreneurial results predetermine mutual influence of marine and ports
development. All this presupposes a state’s transport policy optimization with
realization of main directions of technical and economic levels increase. It should be
grounded on the basis of a research of theory, methodology and practice of economic
and social results of activities’ formation of national production infrastructure’s
structural subdivisions.

Conclusion. The first sign of instability of sea transport enteprises’
functioning at inadequate load of project potential is a lack of financial resources and
a necessity of transition from using commercial credits to using account payables. It
is necessary to monitor specific phases of a marine or fleet’s steady position at the
maritime trade market. A period during which an interest rate is preserved should be
considered the most important stage of steady functioning. Therefore, both
management mechanism and organizational structure should ensure an adequate
condition of marine’s traffic and freight capacities regarding market’s transport
services’ adequacy.

Transport products (or to be more precise services) can be sold in two ways:
together with buying or selling material values and separately. In the first case, transport
goods don’t appear in the sphere of properties circulation at the freight market. In this
cases, when having a steady mass flow of goods, owners of circulating assets are eager
to develop their own marine. Thus, a number of Russian oil companies enter the freight
market only within the limits of freight capacity shortage.

A rate of traffic and a level of specialization are the concentration basis of
production factors at sea transports enterprises and optimal formation of their
structure. Along with the preference of the freight traffic, commercial purposes and
company’s external competitiveness limitations should be considered a condition of
specialization. Moreover, transport enterprise’s structure of capital assets should be
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selected with the account of quality and time of freight traffic operations, safety
standards and an expected rate of economic growth.
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Annomayus

Pabora mMopckoro TpaHcmopTa B YCIOBHSAX TJ00aTH3AIMA SKOHOMHUYECKUX
OTHOILIEHUI OTJIMYAETCS BHICOKOW CTENEHb MHTEPHALMOHATU3AIuuU. s ToCTHKEHUA
(YHKIMOHATBHOW  YCTOMYMBOCTH MOPCKHX TPAaHCIOPTHBIX TPEANPHUATHH B
W3MEHSIIOIMXCS  YCIIOBHSIX ~ HEOOXOJHMMO, BO-TIEPBBIX, HM3Y4YCHHUE OCHOBHBIX
3aKOHOMEPHOCTEH pa3BHTHUS III00ANBHOW MOPCKOM TPaHCIOPTHOW MHIYCTPHH U, BO-
BTOPBIX, OOOCHOBaHWE ® BBIOOp MexaHW3Ma yIOpaBlICHHS TapaMmeTpamu
HallMOHAJBHOI'O CYAOXOJHOTO KOMIUIEKCA C YYE€TOM IIOSBJICHHMSI HETaTUBHBIX
SKCTEpHATUH.

PbiHOK MOpCKOW TOProBiaM MHpeACTaBiseT co0oi ocolOyio ¢GopMy oOMeHa
JEATEIBHOCTBIO B HMHTEpPECaX HENPEPBIBHOCTU  Pa3BUTHS  MEXKAYHApPOLHOI O
pasaenenus Tpyna. OJHOBPEMEHHO (PaxTOBBI PBIHOK MpeNCcTaBIsieT coboit
HSKOHOMHUYECKUH MPOCTOp, Ha KOTOPOM PEaM3yeTcsl MMPOBO3HAS CIIOCOOHOCTH (pIioTa.
B »TOM BHIE CyIOXOACTBO, KaK CHCTEMa TOBAPHO-ICHEKHBIX OTHOLICHUH,
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MOJIBEPKEHO PUCKAM KojeOaHUs crpoca M NPEIUIOKEHUS B CHCTEME TIPOU3BOINTENH,
MOTPEOUTENISIMU U chepa cepBuca.

K ocHOBHBIM yCIOBUSIM (DYHKIIHOHUPOBAHHUS PBHIHKA MOPCKOW TOPrOBIIH
OTHOCSITCSI: HENOCPECTBEHHAS JEATENbHOCTh MPEIIPHUATHI MOPCKOTO TpaHCIIOpPTa
Pa3IUIHBIX dhopm COOCTBEHHOCTH;  aKTHMBHOCTh  OOIIEH  PBIHOYHOM
UHQPACTPYKTYph,  HaJU4Yue CBOOOJHOW  KOHKYpeHuuu. [lpu  HapylmieHHH
cOaTaHCUPOBAaHHOCTH  (YHKIIMOHUPOBaHHS  OTOM  CHUCTEMBl  YCIIOXKHSETCS
NeATEIbHOCTh 110  PErYJIMPOBAaHHIO ¥  KOHTPOJKO COCTOSHUS — Ba)KHEHIINX
[O/Ipa3IeleHUI MOPCKOM TPaHCIIOPTHOM MHAYCTPUU MUpA.

Hecmorpst Ha o00IIyr0 TEHICHIMIO pocTa OOBEMOB MOPCKOH TOPTOBJIH,
BBIJCIISAIOTCS  MEPUOABI  CUCTEMHBIX W (paxToBbIX  KpHu3ucoB. I[loaTomy
3¢ exTHBHOCTh (HYHKIIMOHATIBHON AEATEIbHOCTH CYJOXOIHBIX KOMIIAHUN B COCTaBE
OT/IENBHBIX OM3HEC-IMKIIOB CYIIECTBEHHO pasnuuaercs. [Ipu 3TOM rpy30moTokd Ha
MHUPOBBIX MOPCKHX IyTSAX pasinyaroTcs 1o ¢opMam cymoxonctBa. OOBIYHO
JTHEHHBIE KOMITAHUN 00J1a/Ial0T OONBIIMMYU Pe3epBaMU M yCTOWYHBOCTHIO.

OTHOCHTENBHYIO ~ yCTOWYMBOCTH ~ COXpaHsieT  (JIOT  MPOMBINUICHHBIX
KOHIIEPHOB M TOPTOBBIX KOMIIAHHWIi, a TaKKe Cyaa, KOTOpbie (PPaxTyrOTCsS B TaiM —
gapTepe Mo AOJITOCPOYHBIM KOHTPAKTaM.

Cyna nvHEHHOro TUIaBaHWs TEPSIIOT JICHEKHBIE TIOTOKH B CBS3U C TEM, 4TO
JIOpOrve TeHepalibHble TPY3bl, OTpaKaloUIWe IaJeHhe CIpPOoca, OTrPaHUYMBAIOT
HOPMAaJIbHOE UCTIOJIb30BaHKIE TIPOBO3HON CIIOCOOHOCTH.

®noT TPaMIIOBOTO HCHONB30BAHUSI IEPEBO3HT TPY3bl C OTHOCHTEIIBLHOW
YCTOMYMBOCTBIO, OCOOCHHO 3€pHOBBIE, TIOITOMY M3 COCTaBa JIEWCTBYIOIIMX
BBIBOAATCS CyOCTaHJApTHBIE M BOCCTAaHOBJICHUE (YHKIMOHATIBHOH JIEATETbHOCTH
00YCIIOBIIEHO XapaKTepOM CUCTEMATH3aInH CyJ0XO0/CTBA.

K HeraTvBHOW TEHJEHIIMU B JIOOOM COCTOSIHHM PBIHKA MOPCKOH TOPTOBIIH
ClIe/lyeT OTHECTH YBEIMYEHUE CPEHEro Bo3pacta MUpoBoro ¢uiora. OHa MposBIsET
ce0sl Tmocie craja akTHBHOCTH (DpaxTOBOrO pBIHKA, IOBJICKIIETO ONpPEACICHHOE
CHIDKCHHE MAaciiTaboB CTPOMTENBCTBA HOBOIO TOHHaXKa TMPU POCTE YHUCIA
Oe3paboTHOro mapka cynoB. B rmobanbHOH MOPCKOH TpPaHCIIOPTHON HHIYCTPHH C
MOBBIIIICHUEM TEXHHKO-3KOHOMHYECKOT'0 YPOBHS TPEANPUATHI BO3pacraer poib
poOIeMbl 00ecTIedeHUs] SKOHOMHYECKON CTAOMIBHOCTH M A(PPEKTUBHOCTH.

B ycnoBusix HeonpeneneHHOCTH (OPMUPOBAHHS TPY30MOTOKOB YCIOKHSICTCS
MpoIlecC peajn3aldy HAIMOHAJBHBIX IPUOPUTETOB MOPCKUMH TOCYAapCTBAMHU.
BaxHeHmmM CTaHOBUTCA JOCTH)KEHHE KadecTBa YIpaBJIEHHS CTaOWIBHOCTBIO
(GYHKIIMOHUPOBAHHS U PA3BUTHS, YTO M MPEIONPEACISICT OpraHM3alHOHHbBIC (HOpMbI
yIpaBJIeHUS.

WzmenuuBas nuHamuika (HOPMHPOBaHHS TapamMeTpoB TII00ATBHOrO PHIHKA
MOPCKOH TOPTOBJIM HE CHIKAET POib (hJI0Ta U TIOPTOB B 00ECTIeYeHINH KOMMEPUECKON
W CHCTEeMHON Y (PEKTUBHOCTH HAITMOHALHON YKOHOMUKH.

Mopckre TOproBeie TOPTHI HUTParOT 0co0yl poib B 3PQPEKTUBHOCTH
B3aUMOJICHCTBHSL  MOJPA3/ICNCHUH POU3BOJACTBEHHOW HHQPPACTPYKTyphl U B
MOJ/IepKaHUH MHTEHCUBHOCTH HCIIOJB30BaHUSI PECYPCOB MOPCKOT'O TPAHCIIOPTHOTO
¢ora. YcuieHne KOHKYPEHIIMM Ha PBIHKE TPAHCIOPTHBIX YCIYT, CTPYKTYPHBIC
CIBUTH B MEKIYHAPOJAHOHW O3KOHOMHKE, B3aMMOCBS3b BHEIIHHX (AKTOPOB U
MPEANPUHUMATENBCKAX PE3YJILTATOB MPEIONPEEISIOT B3aMMHOE BIUSHUE Pa3BUTHS
¢nora u moptoB. Bce 3T0 ¢ peanmsanmMell OCHOBHBIX HAIPABJICHHMH ITOBBIIICHHUS
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TEXHUKO-IKOHOMHUYECKOTO YPOBHS MpEAIoNaraeT ONTHMHU3AIUIO0 TPaHCIIOPTHOM
MOJMTUKU TocyAapcTBa. Ee HYKHO OCHOBBIBaTH Ha 0a3e HCCIENOBAHUN TEOpHH,
METO/IOJIOTMH W TPAaKTUKA (OPMHUPOBAHHSI OSKOHOMHUYECKHX W  COLMATBHBIX
pEe3YNIbTAaTOB  JICATENBHOCTH  CTPYKTYPHBIX — TOJpa3JeleHUH  HalMOHAIBbHON
MPOU3BOJCTBEHHON HHAPACTPYKTYPHI.

OKOHOMHYECKHE  pe3yJbTaThl  ONTUMHU3AIMA  BPEMCHHBIX  ACIIEKTOB
IIMIIITHTOBOM  IEATENBHOCTH  BBICTYMAOT Kak B (opMe MaKkCHMH3aIUU
TPAHCIIOPTHOW MPOJYKIINH, TAK ¥ SKOHOMHUHU HHBECTUIIOHHBIX PECYPCOB.

dakTop BpeMEHH MpennoiaraeT — COCpPeJOTOYCHHE BHUMAHHUS  Ha
HKOHOMHUYECKOM O0OOCHOBAaHWUM WHBECTHIIMH B OCHOBHOW KamuTan (ioTa W MOPTOB.
Omnpenenstoriei ke GOpMOil MHBECTUINH B 3aMackl cIeyeT CYUTaTh HEOOXOIMMOCTh
MOJJIepXKaHHUS PE3EPBOB MPOBO3HOM CHOCOOHOCTH (I0Ta. DTO BHITEKAET M3 OOLIeH
3aKOHOMEPHOCTH 3KOHOMHYECKOT'O POCTa MPOU3BOJICTBA M IPUHIIUIIOB OTPAKECHHS
MUKOB CIpOca Ha MEepeBO30YHYI0 padoTy.

OcHOBOI  KOHIIGHTpaluu (AKTOPOB TMPOU3BOJICTBA HA MPEIIPUATHIX
MOPCKOI'0 TpaHCHopTa W (POPMUPOBAHMS ONTHMAIBHOW WX CTPYKTYPBI SIBIISICTCS
MOIIIHOCTh TPAaHCHOPTHBIX MOTOKOB W YPOBEHH CIICIUAIN3AIMHA. YCIIOBHEM XKe
CeUAIM3alMd  CJIEAYyeT CYMTATh HE TOJBKO MPEANOYTUTENHLHOCTh TI'PY30BBIX
MOTOKOB, HO M  KOMMEpYECKHE I[elId, W  BHEUNIHHE  OTpPaHUYCHUS
KOHKYpPEHTOCIIOCOOHOCTH (upMbl. Kpome TOro, cocraB KamUTaJIbHBIX aKTHBOB
TPAHCIOPTHOIO  TMPEINPHUATHS  JOIKEH BBIOMPATBCS € YYETOM  COCTOSHUS
KOHKYPEHTOB, TpeOOBaHHMH K KadeCTBY M BPEMEHH OOpa0OTKH T'pPy30BBIX MOTOKOB,
HOPM 0€30MaCHOCTH M 0)KH/IAEMBIX TEMIIOB SKOHOMHUYECKOT0 POCTA.
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