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AHA/I3 KPEAUTHO-IHBECTULIIMHOI A1A/IbHOCTI
YKPAIHCbKUX BAHKIB

OJIBI'A 3ACJTIABCBKA,

acnipanm kageopu 6AHKIBCbKO20 MeHeONCMeHmy ma 00Ky
Tepnoninbcbko20 HAYIOHANLHO20 EKOHOMIYHO20 YHIBEpCUMENTy

6aHkiB 3a nepion 2008-2012 poku.

KpedumHo-iHeecmuuitiHut nopmepersis 6aHKy.

MocTtaHoBKa npo6nemu. Po3BUTOK EKOHOMIKM YK-
paiHu, NocnigoBHE 3pOCTaHHs Ta edpekTUBHA AiANbHICTb
ycix ii ranysev BumaraloTb akTuBisaLil iHBECTULLIMHOMO
npouecy B KpaiHi. Y KOHTeKCTi npobnemMu ocobnmea pornb
Hanexutb 6aHKIBCbKOMY CEKTOpY SIK AOMIHYIOYIN MaHLi
iHaHcoBoi cuctemun. KomepuinHi 6aHkn 3abe3nedyoTb
TpaHcdopMaLilo Kanitany Ta BUCTYNaTb NOCepeaHu-
KaMmu B nepeposnogini TMM4YacoBO BiflbHUX KOLUTIB, LLO
HabyBae 0cobnuBOI akTyanbHOCTI B akTuBisaUii iHBeC-
TULIVHOT OisiNbHOCTI.

IHTerpauivHi Ta rmobanisadinHi npouecn BMMararTb
Big 6aHKIBCbKOI cnucteMm gegani pisHoOMaHITHILLIOro korna
onepauii, a BiANoBiaHO, i NiABMWLLEHHA PIBHSA pecypc-
HOro 3abe3neyeHHs, yOOCKOHANEHHs ynpaBniHHA pu-
3uKamu Ta cTabinbHOro yHKLoHyBaHHS. TOMy OCHOB-
HOI NepeayMOBOI PO3BUTKY BITYU3HAHOI EKOHOMIKU €
iHTEHCMBHUI PO3BUTOK GaHKIiBCbKOi cdepu LNSAXoM
pO3LUMPEHHS CrnekTpa onepauin Ta nocnyr. KpeantHo-
iHBECTMLiNHA OisNbHICTb OaHKIB € MOPIBHAHO HOBUM,
ane NepcrnekTUBHUM HanpsMoM. YpaxoBykouu Te, Lo
Ha cy4YacHoOMYy eTani iHBecTUuinHa npuBabnueicTb
BITYM3HAHOI €KOHOMIKM B MDKHApOAHOMY acnekTi € o-
CUTb HU3bKOMD, iHTEpeC A0 YKpaiHCbKMX BaHKiB K A0
MOXIMBUWX iHBECTOpIB 3pocTae. Cnisnpaus 6aHkiB i3 pe-
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Y cTatTi po3rnAagalnTbCA TeOPeTUYHI Ta NPaKTU4YHI acnekTU KpeAUTHO-IHBeCTULIIMHOI ifAnb-
HOCTi BiTYM3HAHNX GaHKiB. BUkOHaHO OLUIHKY KpeaUTHO-iHBeCcTULiINHOro nopTdens 6aHKiBCbKOro
cekTopa YKpaiHu. Po3rnsiHyTo TeHAeHLil pO3BUTKY KpeAUTHO-iIHBECTULINHOI AisnbHOCTI 6aHKiB
Ha cy4acHoMy eTani. BukoHaHo aHani3 NpakTUKN KpeaUTHO-IHBECTULLIMHOI AiANBHOCTI YKpPaiHCLKMX

Knro4voei crioga: kpedum; iHeecmuuji; UiHHI nanepu; kpedumHo-iHeecmuuitHa disiribHicmb 6aHKYy;

anbHUM CEKTOPOM EKOHOMIKW, Y nepLuy Yepry, Ha Kpe-
ONTHO-IHBECTULINHIA OCHOBI, € NPIOPUTETHUM 3aBAaH-
HAM anst obox ctopiH. MocTpa notpeba rocnogaptoto-
ymnx cyb'ekTiB B iHBECTULIAX NOPoAXye npobremy no-
LUYKY X pecypcHoro 3abesneveHHs. B ymoBax Hefo-
CTaTHOCTI BNACHWX KOLUTIB Ans PO3BUTKY NiANPUEMHULIb-
KOI AisnbHOCTI caMe BaHKIBCbKi KpeauTun MoXyTb CTaTu
OCHOBHMM [XepenoM peanidadii BiTYU3HAHWX iHBECTU-
LinHMX npoekTiB. BogHouac, icHye psia npobnem, no-
B'A3aHMX i3 3any4yeHHAM BaHKiBCbKUX pecypciB y pe-
anbHy ekoHoMiky. Cepen akTopiB, SKi NepeLuKoaxa-
I0Tb JOBrOCTPOKOBOMY KPEAMUTYBAHHIO FOCNOAaPHOOUNX
cy0'ekTiB, BUAINAIOTL BUCOKI NPOLIEHTHI CTaBKK 3a Kpe-
ant, obmexeHi obcarn GaHKIBCbKMX pecypcis, puU3unKu
(biHaHCyBaHHA Ta BiACYTHICTb AocCBigy opraHisauii
eeKTUBHOI KpeauTHO-IHBECTULIMHOI OisNIbHOCTI.
Ornag Ta aHani3 pgocnigkeHb i nyonikauin. He-
0obxiaHiCTb akTMBi3aUii iIHBECTULIAHOrO KpeauTyBaHHSA
3yMOBWIa nosiBy 3HaYHOI KinbKOCTi NpaLb BITYNIHAHMX
Ta 3apybikHNX aBTOPIB, NPUCBAYEHUX OOCMIOXKEHHIO
poni 6aHKIBCbKOi cucTeMn y dhiHaHCyBaHHI peanbHoro
cekTopa ekoHomikn. Cepepf BITYM3HSIHUX HAYKOBLLIB
BapTo BuainutK npadi |. Bnaxka, J1. Knbobu, C. JleoHo-
Ba, b. Nyuiea, T. Manoposoi, A. lNepecagn Ta iHWKX.
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BUCBITNEHHA BaXNMBUX acnekTiB 03Ha4YeHoi npobrnemm
3HaxoaMMo 1 y npausx 3apybikHUX aBTOpIB, 30Kpema,
[. Bnekyenna, O. bypeHiHoi, €. XKykosa, [. Kigyen-
na, P. Metepcona, . CiHki, B. Cnenosa Ta iHLWMX.

HesBaxatloum Ha 3HaYHy KinbKiCTb HaykOBWUX OOC-
nigxeHb, 3a3HavyeHa npobnema 3anuiLaeTbca HegocTaTt-
HbO BMBYEHOI, TOMY iCHyEe HeObOXiAHICTb NoaanbLIoro
OOCTiKEHHS Ta BUPILLEHHA OCHOBHMX NUTaHb iHBEC-
TULINHOI OiANbHOCTI BITYM3HAHMX BaHKIB.

MeTol [OCNIOKEHHA € YTOMHEHHSA MOHATTA Kpe-
OWUTHO-IHBECTULINHOT AisnbHOCTI 6aHKiB Ta aHani3 n
OUiHKa KpeaWUTHO-IHBECTULIMHOro nopTdens ykpaiH-
Cbkux GaHKiB.

Buknag ocHoBHoOro martepiany. Bigirpatoun ponb
(hiHaHCOBOro nocepeaHMKa Mk HaceneHHsM, cyb'exkTa-
MU rocriofaptoBaHHs Ta gepxaBoto, 6aHku 3abesneyy-
t0Tb, NO-NepLUE, KOHLEHTPaLlil0 TMMYaCOBO BiflbHUX rPo-
LIOBMX KOLUTIB, No-Apyre, nepeposnogin akymynboBa-
HWX pecypciB BiaNoBiAHO A0 NoTpeb ekoHoMikW, no-
TpeTe, NPUCKOPEHHS, YNopsaKyBaHHA Ta pauioHanisa-
uito rpowosoro ob6opoTy 1, No-4eTBepTe, 3QINCHEHHS
30anaHcoBaHoOI QisAnbHOCTI, CNPAMOBAHOI HA AOCATHEH-
HS SIK BracHWX iHTepeciB, Tak N iHTepeciB cycninbcTea
B Llinomy. MNocTynosa TpaHcopmallis HaLioHanbHOT eko-
HOMIKM Ta PO3BUTOK PUHKOBMX BIAHOCWH BigKpWUIW HOBI
Hanpsmu AianbHOCTi 6aHKIBCbKOro cektopa, Aaw4u
MOXIMBICTb PO3LUMPUTU CNEKTP BaHKIBCbKUX MOCHYT.
OcobnuBoi yBarn B LbOMY acnekTi, Ha Hally AYMKY,
3acnyroBye 6aHKiBCbKa iHBECTULiHA AiSNbHICTb.

3ayBaxnmo, LLIO B HAYKOBI NiTepaTypi MaloTb MicLie
Aeski po3biKHOCTI Y BU3HAYEHHI NOHATTS “"KpeauTHO-
iHBECTUUINHA OianbHICTL GaHkiB".

Cepepn 4ncneHHNx HanpautoBaHb i3 LbOro NUTaHHA
BapTO BUAINUTK Haykosi npaui b. Jyuisa, y SKux, 30k-
pema, 6aHKIBCbKi iIHBECTULII NOAINAITLCA Ha BHYTPILLHI
Ta 30BHILUHI. BHyTpiLHI GaHKIiBCbKi iHBECTULIT 34iNCHIO-
I0TbCS, 9K NpaBuno, y opmi BKNageHHs rpoLlOBUX
KOLUITIB Y PO3BUTOK BUMPOBHMYO-TEXHIMHOI 6a3n camoro
6aHKy. 30BHIiWHI BaHKIBCbKI iHBECTULiT 30IACHIOIOTHCS
Ha OOBroTepPMIHOBIA OCHOBI, MalTb Ha MeTi BUATU 3a
BHYTPILWHI paMKn KoMmepLinHoro 6aHky Ta nepegbava-
I0Tb NOeAHaHHA BaHKIBCLKOro kanitany 3 BUPOOHWUYMM.
TakMM YMHOM, MpU BeOEHHi iHBECTULIAHOI isiNbHOCTI
6aHKM MOXyTb ByTK iHBecTopamu abo iHBeCTULINHUMUN
Kpeautopamu, a 6aHKiBCbKi onepauii noginsaTbca Ha
iHBECTULLIVHI, IHBECTULLINHO-NO3MKOBI Ta NO3MKoBi [9].

Y dyHAamMeHTanbHi BITYN3HSHIA EKOHOMIYHIW niTe-
paTypi QianbHIiCTb GaHKiB y cdepi iHBeCcTMU i nogins-
0Tb Ha ABa HanpsMU: iHBECTULIi y BracHy AisnbHICTb
Ta iHBeCTWUil B iHWI BUAW AiSNbHOCTI. Y nepLiomy Bu-
nagKy BKNafeHHs y BracHi OCHOBHI (oOHAM A03BONSE
36iNbLWUTK BapTiCTb akTuBiB BaHKy. Y Apyromy Bunag-
Ky iHBeCTWUiHa OisnbHICTb CNPSIMOBYETLCSA Ha CTBO-
PEeHHS MIANPUEMCTB YM y4acTb Y iXHi AiansbHocTi abo
X 30INCHIDETLCA KpeauTyBaHHS iHBECTULiHMX noTpeb
knieHTiB 6aHky. Lli TBepmkeHHa gonosHioe J1. Knboba,
Joaarwyn 00 Has3BaHMX acnekTiB iHBECTUUINHOI Aisnb-
HocTi 6aHkiB onepauii 3 LiHHMMMK Nanepamu, nocepea-
HULbKY OiSNbHICTb HA DOHAOBOMY PUHKY Ta iHBECTUW-
LiAHWA KOHCanTWHr [7].

Y ubomy X koHTekcTi C. JleoHOB NpONOHYe po3rns-
AaTn NOHATTS "iHBECTULiMHA AiSnbHICTL GaHKiB" y LWK-
POKOMY PO3YMiHHI Ta TrymMayuTb MOro K “iHBECTyBaH-
HA KOLWTiIB BaHKiB He TiNbkW y (piHaHCOBI aKkTUBM (LiiHHi
nanepu) Ha NepByHHOMY abo BTOPUHHOMY PUHKY, ane
My peanbHi akTMeu (3eMnto, NiaNpUEMCTBA, MaLUHK i
ycTaTKkyBaHHs)". OTxe, NMPakTUYHO BCi aKTMBHI onepadii

BaHkiB (y TOMy Yucni W KpeauTH) MOXHa posrnsaaTu
AK iHBecTuUinHI [8, c. 59].

Heski cbaxiBui po3ymiloTb IHBECTULINHY AiSNbHICTbL
GaHKiB y nepLuy Yepry sk npouec Kynieni giHaHCoBUX
iIHCTpYMeHTIB (akuin, obnirauin, Bekcenis), TO6To pob-
NATb akUEeHT came Ha onepauisx 6aHky Ha hoHaoBOMY
puHky. 3okpema, A. €nipaHoB 3a3Havae, WO OCHOB-
HMMMW BuOaMu iHBECTULINHMX onepadin 6aHky € cTpa-
TerivHi (KyniBnNs KOHTPOMbHOrO MakeTy akui Ansa yn-
paBniHHA NiANPUEMCTBOM) Ta NopTdenbHi (KyniBns ok-
peMux BuAiB LiHHMX nanepiB Ans oTpMMaHHa goxoay)
[5, c. 180]. Takum YMHOM, aBTOP PO3MEXOBYE iHBECTU-
LiNHWA Ta KPeQUTHUA BUAMW OiANbHOCTI GaHKy.

Pocincbki ekoHomictu B. CnenoB Ta A. Mamenos
po3rnsaalTb iHBECTULINHY AiSNbHICTL GaHKy B MiKpo-
€KOHOMIYHOMY Ta MaKpOEeKOHOMIYHOMY acnektax. Ha
MiKpopiBHi 6aHK BUCTYNae iHBECTOPOM, BKIiaaaruu CBol
pecypcu Ha NeBHUIA TEPMIH Yy CTBOpeHHS abo npuaban-
Hs1 pearnbHUX Ta iIHAHCOBUX aKTUBIB 3 METOK OTPUMaH-
HA NpuByTKY. Y MakpOeKOHOMIYHOMY acnekTi iHBeCTuH-
UiMHa AianbHICTb 6aHKiB TPaKTYETbCS AK AISNbHICTb,
crnpsiMoBaHa Ha 3a40BOJIEHHS iHBECTULIMHUX NOTpeb
E€KOHOMIKM.

Takum YMHOM, y3aranbHEeHHsi OCHOBHUX HanpsMis
yyacTi 6aHkiB B iHBECTULIMHOMY MpOLIECi Aa€e TaKy Kap-
TUHY:

- Mobini3aLia 6aHkamu KOLWTIB Ha iHBECTULINHI Liini;

- HagaHHA KpeauTiB iHBECTULIMHOrO XapakTtepy;

- BKNafeHHs KOLWTIB Y LiHHI nanepw, nai, YacTkoBa
yyacTb (SIK 3a paxyHOK GaHKy, Tak i 3a AOpYYEeHHsM
knieHTa) [10, c. 163].

IcHyBaHHSA cynepeyHOCTeNn y TpaKTyBaHHI MOHATb
GaHKIBCbKOT iHBECTULINHOI AiANbHOCTI NiATBEPOXYE N
nosuuis amepukaHcbkux ydernux 1. Kigyenna, P. lNe-
TepcoHa Ta [. bnekyenna. BoHn po3mexoByoTb A0-
XigHi akTMBM BaHKy Ta po3noainalTb X Ha MO3UKM Ta
iHBECTWLT B LiiHHI Nanepu, BUAINAKYN NPU LIbOMY BaX-
NMBI BIAMIHHOCTI MiXX HUMW. ABTOpUW 3a3Ha4aloTb, LUO
HaaHHS KPeauWTiB HaNeXuTb 4O OCHOBHUX BUAIB Oisfib-
HocTi 6aHky. [No3uka € iHAMBIAyanbHOK YroAo Mix
©aHKOM i KOHKPETHMM MOo3MYanbHUKOM, B OCHOBI SKOT
nexaTb YMOBW, LUO BignoBigaTb cneuudiyHum notpe-
6am knieHTa. Y TOM Xe 4ac LiHHI nanepu siBNSOTbL CO-
6010 CTaHOapTU30BaHi KOHTPaKTW, L0 BUMYCKaOTbLCH
BEMUKUMMW rocnogaprooummm cyb'ektamuy, i ix npuaban-
HA 6aHkamu € 3HeocobneHoro yrogot. Hagani ui LiHHi
nanepu MOXyTb NepenpoaaBaTUCs Ha BTOPUHHOMY PUH-
Ky. Ha BigmiHy Big no3wuk, iHBeCTuUUii € onepauiaMu 4un-
CTOro (piHaHCyBaHHS, OCKIfNbKM B LibOMY BUNaaKy 6aHK
He HaJae No3myarnbHUKOBI HISIKMX NOCAYr, OKPiM HadaH-
HS CBOiX kowTiB [6, C. 389].

OTxe, MOXHa BUAINUTM O3HAKKM, SIKi XapakTepusy-
I0Tb KpeaAMTHO-IHBECTULINHY AisnbHICTb GaHKy: HagaH-
HSA rPOLUOBMX KOLUTIB Ha AOBrOCTPOKOBIA OCHOBI Ha
yMOBax MnaTHOCTI, NOBEPHEHOCTi, CTPOKOBOCTI 3 Me-
TO peanisauii iHBECTULINHUX NPOEKTIB.

BaHkiBCbkU KpeauT € OAHWUM i3 MOXIMBUX aXe-
pen iHBeCTULiHMX pecypciB. 3aiMalyncb KpeauTHO-
iHBECTULIMHOK AiAnbHICTIO, 6aHKM BUXOASATb Ha iHBEC-
TULIRHUA PUHOK SIK 0COBNMBI CYB'eKTU, AKI BUKOHYIOTb
He CTiNbKM ponb iHBECTOpa, CKifbKM poSib NOCepenHu-
Ka, KA aKkyMymnioe Ha PUHKY TMMYacoBO BiflbHi rpo-
LLIOBI KOLUTW (Pi3NYHKX i lopuanyHuX ocid Ta TpaHcdop-
MYye X Y KpeauTHI pecypcu iHBECTULINHOro NpusHayeH-
Hs. YyacTb 6aHKiB B iHBECTULIHNX MpoLecax crpusie
piBHOMipHOMY po3noAiny iHaHCOBMX PecypciB Mix
pisHUMK chepammn NIANPUEMHULBKOT AiSrbHOCTI.
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3BepHeMoca Tenep A0 aHani3y NpakTUKW KpeauT-
HO-iHBECTULINHOT AIANbHOCTI YKpaiHCbKUX BaHKiB, sSKuin
6a3yeTbCA Ha OLiHLi iX KpeaWTHO-IHBECTULINHOMO NopT-
densa. OcTaHHin g9Bnsie cOBOI CYKYNHICTb YCiX NO3MK,

HagaHux 6aHkamun, Ta NpugdaHnx HUMK LiHHKMX na-
nepie. [MHamika 3MiHM OCHOBHMX MOKA3HWKIB KpeauT-
HO-iHBECTMLINHOro noptdens BITYN3HAHMX BaHKIB Ha-
BeaeHa B Tabn. 1.

Tabnuusa 1. - KpegutHo-iHBecTUlinHun noptdensb 6aHkiB YkpaiHu 3a 2008-2012 poku
(Ha noyaTok nepioay, mnpa rpH)*

lNoka3Huk 2008 2009 2010 2011 2012
Mix6aHKiBCbKi KpeauTu 51,08 47,43 37,57 45,13 49,13
KpeauTu gpisnnmm ra 38528 | 673,68 | 562,66 | 504,46 | 498,90
OpPUAUYHUM ocobam
LliHHi nanepwm 25,79 38,58 35,20 63,70 56,16
Pasom 462,15 759,69 635,43 613,29 604,19

* [Ixepeno: cknadeHo Ha ocHosi [11].

3 ornsaay Ha HaBedeHi AaHi HEMOXIMBO NPOCTEXU-
TU YiTKY TEHAEHLI0 SK LLOAO OKPEMOI rpynun NOKa3HUKIB,
Tak i wopao ix 3aranbHoi cymn. CTpiMke 36inbLUeHHs
06cAry KpeanUTHO-IHBECTULIMHOIO NopTdens 6aHkiB mait-
e Ha 300,00 mnpg rpH Ha novaTtok 2009 poky He mano
NPOAOBXEHHS B HACTynHUX nepiogax. Hasnakn, 2009
piK y NOpPIBHSIHHI 3 nNonepeaHiM poOKOM, O3HaMeHyBaB-
CSl CYTTEBUM 3MEHLLEHHAM 3aranbHOro fnokasHuka - 3
759,69 mnpa rpH Ao 635,42 mnpa rpH. Taka cutyauis
Oyna 3ymMOBneHa po3ropTaHHAM XBWMi iHAHCOBO-EKO-
HOMIYHOI Kpu3uw, Lo, NepLl 3a Bce, 3aTOpkHyna baH-
KIBCbKUI CEKTOP, YHACNAOK YOro 3MEHLLMINNUCS MPOLLOBI
BKIafeHHs B HauioHanbHy eKOHOMIKY. Y HacTynHi ne-
piogn HapollyBaHHS obcAriB KpeauTHO-IHBECTULLINHO-

ro nopTdpens BiTYM3HAHUMU GaHKaMK TaKOX He CrocTe-
piranocs. MNpu4nHO0 LUbOro Moxe 6yTn 36inbLueHHs 6aH-
Kamu pesepsiB nig 3aboproBaHiCTb KMIEHTIB, sika BUpa-
XOBYETbCS i3 3aranbHOro NnokasHuka KpeauTHO-iHBec-
TulinHoro noptdensa. Ona npuknagy, 3a gaHnumu Aco-
uiawii ykpaiHcbkmx 6aHkiB, y 2009 poui o pesepy 6yno
BigpaxoBaHo noHag 130,00 mnpa rpH [11]. MNepeBax-
Ha YacTuHa uiei cymn cTaHoBWna peseps nig 3abopro-
BaHiCTb (Pi3YHMX Ta HOPUONYHMX OCIO, SKi TaKOX MOCT-
paxganu Big ¢iHaHCOBOI Kpu3n Ta Nepenwnn oo kKna-
CY "CYMHIBHMX NO3un4arnbHUKIB".

YacTka KOXHOro nokasHuka B 3aranbHomy ob6casi
KpeauTHO-iHBECTULIMHOro noptdens BigobpaxeHa Ha
puUcyHky 1.
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[xepeno: nobydoeaHo Ha ocHosi [11].

Puc. 1. lnHamika 3mMiHn ob6csAriB OCHOBHUX MOKa3HUKIB KpeaUTHO-iHBeCcTULinHOro noptdens
KomepLinHux 6aHkiB YkpaiHn y 2008-2012 pp. (Ha noyaTok mepioay, Mnpa rpH).

OueBnaHO, WO OCHOBHOK CKMaAoOBOK KpeauTHO-
iHBecCTULinHOro noptdensa BiTYM3HAHMX BaHKIB € kpe-
anTti, BuaaHi Ha noTpebu HaceneHHst Ta Cyb'ekTiB roc-
nogaptoBaHHs. py LbOMY KpeauTu IopUONYHUM OCO-
6am cknagatoTb Mamke 2/3 3aranbHoro obcsary. Bapto
3a3HaumTy, Wwo y 2007-2008 pokax akTueizauii npoLe-
CY KpeauTyBaHHS €KOHOMIKM NMOCMPUSAO PO3LLUMPEHHS
obc4riB 3anyyeHHs KowTiB A0 6aHKiBCbKOI cuctemu,
LLIO CTano MOLITOBXOM [0 3HWKEHHS MPOLIEHTHUX CTa-
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BOK 3a Kpegutamu. Y Lel nepioq WBUOKMMU Temnamm
3pocTtanu obcarn AOBroCcTPOKOBUX KpeauTiB Sk Ans
cy6'exTiB rocnogapioBaHHs, Tak i Ana gisndHmx ocib.
Ix npumpicT yTpuui nepesuLLMB NpUPICT BUMOT BaHKIB 3a
KOPOTKOCTPOKOBMMU KpeauTamu. HanpukiHui 2008 poky
Ta npotarom 2009 poKy 3anuwkn 3a Kpegutamu noya-
N1 cTpimMKo 3MeHwWwyBaTtucd. Lle Biabynocsa 3a paxyHok
3MEHLLUEHHSA KpeauTiB, HagaHWX Ha CTPOK A0 1 pOoKy,
LLIO YaCTKOBO MOB'A3aHO SK i3 NoralleHHaM, Tak i 3 Npo-
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NOHrauieto paHiwe oTpumaHux kpeautie. Y 2010 poduli
KpeguTu, HagaHi puandHuMm ocobam, 3anuwianucb
OCHOBHUM HanpaMOM KpeauTyBaHHS BiTYU3HSAHUX
6aHkiB. HanbinbLue 3pocTaHHa cnocTepiranock 3a JoB-
rOCTPOKOBUMM Kpeautamn - Ha 25 % y NOPIBHSIHHI 3
nonepeaHiM pokom, LLO CBiAYUTb NPO NEBHWN picT BaH-
KIBCbKOI KpeaWTHO-IHBECTULINHOI AisnbHocTi. MpoTe Ha
noyatok 2012 poky cuTyauia noripwunaca. KpegutHi
BKIaJEeHHSA OOBrOCTPOKOBOrO XapakTepy B MOPIBHAHHI
3 nonepeHiM nNepiogoM 3MEHLUUNNCH, @ HapoLLyBaH-
HS CrnocTepiranochb TiNbKW LWOAO KOPOTKOCTPOKOBUX
KpeauTiB. BuaaHi 6aHkamn kpeautn B OCHOBHOMY Ha-
NpaBnsAnmMCs Ha CnoXuBdi NOTpebu HaceneHHs Ta no-
TOYHY AiANbHICTL Cy6'eKTIB rocrnofaproBaHHs.

LLlo ctocyeTbea UiHHMX nanepiB y nopTdeni BiT4M3-
HAHMX B6aHKiB, TO iIXHA YacTka B 3aranbHoMy o6ca3i cTa-
HoBWna wopidHo nuwe 7 %. Mpu ubomy cnig 3a3Haym-
T, WO B 3aranbHOMy obcs3i nepeBaxanu LiHHI nane-
pW, BUNYyLLEHI AepxaBHUM cekTopoM. Kpim Toro, pos-
MilLleHHS Aep)XXaBHUX LiHHMX nanepiB BigbyBanocb B
OCHOBHOMY 4epe3 pecdhiHaHCyBaHHA KOMePLinHUX
6aHkiB HaujioHanbHum 6aHkom Ykpainu. LLlogo uiHHMX

nanepis rocnogaproloymx cy6'ekTiB, TO IXHS YacTka He
nepesuwye 20 % Big 3aranbHOro obcaAry LiHHMX na-
nepis, NnpuadaHux 6aHkamu Ykpainu [2, c. 34; 3, c. 54].

Bigomo, Wo xapakTep KpeauTHO-iHBECTULIAHOT
JOiNnbHOCTI BNnvMBae Ha NpuBYTKOBICTb Ta MIKBIOAHICTb
KomepuiiHoro 6aHky. NigBueHHa NUTOMOI Baru Kpe-
OUTHO-IHBECTULLINHMX BKNaAeHb Yy 3aranbHUX akTuBax
CBiOuYUTL NPO Te, WO KOMepUinHMin GaHKk Hamaraetbcs
NigBULWNTM NPUOYTKOBICTb aKTUBIB, HEXTYIOUN TXHBOIO
niksigHicTio [4, c. 21]. [ins BU3Ha4YeHHA xapakTepy Kpe-
ONTHO-IHBECTULINHOT AifanbHOCTI 6aHKiB BUKOPUCTOBY-
I0Tb KOEMILEHT PIiBHA KpeauTHO-iHBECTULIMHOrO NopT-
dens B 3aranbHUX aKkTuBax:

KIIT
Ky === *100% 14, c. 23]

ne K,,, - KoediuieHT piBHA KpeaUTHO-IHBECTULIiHO-
ro noptepens y 3aranbHux aktveax; KIIT - obesr kpe-

OWTHO-IHBECTULiiHOrO nopTdenst; A - 3aranbHi akTvBM.
KpuTtepii OLiHKM KpeanUTHO-IHBECTULINHOT QisNIbHOCTI
GaHKy HaBegeHi B Tabnuui 2.

Tabnuusa 2. - Kputepii ouiHKM KpeAUTHO-iIHBECTULIINHOI AiANbHOCTI 6aHKy*

3HayveHHs koedpilieHTa piBHA KpeaUTHO- XapakTepucTuka KpeaMTHO-IHBECTULLIMHOT
iHBeCcTULiNHOro noprdens B aktuBax, % AinbHocTi
MeHwe 65 MMacuBHa
65-75 AKTMBHa
Binbwe 75 Pusukosa

* [kepeno: [4, c. 21].

PospaxoBaHi koe®ilieHTV piBHSA KpeauTHO-iIHBECTULINHOrO nopTdens ykpaiHCbkMX 6aHKiB y 3aranbHUX akTu-

Bax 3a 2008-2012 poku nogaHi B Tabnumui 3.

Ta6nuusa 3. - KoediuieHT piBHA KpeauTHO-iHBecTULiNHOro noptdensa B 3araribHUX akTuBax
BiTYM3HAHUX 6aHKiB 3a 2008-2012 poku (Ha no4yaTok nepioay)*

lMoka3Huk 2008 2009 2010 2011 2012
AKTUBW, MNpA TPH 599,40 | 926,09 | 880,30 | 942,09 | 1 054,28
KpeanTtHo-iHBeCcTULiMHMK nopTdenb, MNpA rpH 462,15 | 759,69 | 635,43 | 613,29 | 604,19
KoediuieHT piBHA KpeaMTHO-iHBEeCTULINHOTO 77 82 72 65 57
noptdens B 3aranbHUX aKkTuBax, %

* [xepesno: po3paxoeaHo ma CckiadeHo asmopoM.

BignoBigHO [0 3Ha4eHb KoedilieHTa piBHA KpeanuT-
HO-iHBeCTUUiNHOro NopTdens B akTMBaX, XapakTep
fisnbHOCTI 6aHKIBCbKOI cdpepu 3a NepLui ABa poku aHa-
ni30BaHOro nepiogy MoXHa Ha3BaTh pU3NKOBUM. Y Lier
nepiog CrnocTepiraeTbca MigBULLEHHSA KPeOUTHOI ak-
TUBHOCTI 6aHKiB. PU3NKOBICTb MOSICHIOETLCA MOXITUB-
iCTIO BMHWMKHEHHSA CyMHiBHOI abo 6e3HaginHoi 3abop-
roBaHocTi. Came Ui npobnemu cnitkany 6aHKIBCbKY CuK-
cTemy YKpaiHu nig yac kpusooro nepiogy. Tomy B
nofanbLuUi poku cnocTepiranacst TeHAeHUiA 0O CTPIMKO-
ro 3HWXKEHHsI MUTOMOI Barn KpeguTHO-iHBECTULINHOIO
noptdpensa B 3aranbHux aktueax. CtaHom Ha 01.01.
2012 p., 3rigHo i3 po3paxoBaHUM KoedilieHTOM, Kpe-
OWNTHO-IHBECTULIMHY AiSnbHICTL 6aHKIB MOXHa HasBaTh
nacueHoto. Tak, Hapasi B akTmBax 30inbLumnacs vact-
Ka roTiBKOBMX KOLUTIB Ta KOLUTIB Ha paxyHKax.

BuknageHi gaHi ,o3BONAKOTL 3p0OUTU BUCHOBOK, LLO
aKTUBHICTb GaHKiB y cdhepi KpeauTy Ta iHBeCcTuLin AeLLlo
npuransMyBanacs KpusoBMMU SBULLAMW B €KOHOMILLi
nepxasu. NpoTe cnag KpeauTHO-IHBECTULINHOI aianb-
HOCTi 6aHKiB NOCTYNOBO 3HWXYE CBOiI 06opoTu. PaxiBui

3acBiguyoTb "OYULLEHHA" KPEAUTHO-IHBECTULINHUX
noptgenis 6aHKIBCbKOI cuctemun YkpaiHu Big npobnem-
Hoi 3aboprosaHocTi [1].

BapTo 3a3HaunTu, WO 3a OCTaHHi pokM B YKpaiHi
3HAYHO MOKPALLMNNCHA YMOBU ANst BeOEHHA edeKTuB-
HOI KpeauTHO-IHBECTULINHOI AianbHocTi. Ha Hawy aym-
Ky, OCHOBHUMMW pakTopamu, L0 NO3UTUBHO BMSIUHYNN
Ha 34iMCHEeHHSA GaHKIBCbKUX iHBECTULIN Yy peanbHui
CEKTOP EKOHOMIKW, € TaKi:

- BUXi EKOHOMIKWN AepXaBu 3 KPpU30BOro CTaHy;

- NiABULLEHHS O0X0AIB i3NYHMX Ta LPULNYHNUX
ocib;

- NiABMLLEHHSA PiBHA BNacHOro kanitany 6aHkis;

- PO3LLMPEHHS hiHAHCOBUX MOXITMBOCTEN OaHKiB 3a
paxyHOK aKTUBHOrO 3arly4YeHHs1 KOLUTIB;

- 3pOCTaHHA MiKBIAHOCTI 6aHKIBCbKMNX YCTaHOB,

- 3MEHLLEHHA BapTOCTi KpeaAUTHUX PeCcypcCiB;

- 3pOCTaHHS IHBECTULINHOT NpUBabnMBOCTI BiTYM3HS-
HOI  €KOHOMIKMW.

Monpu BCi NO3UTUBHI 3pYyLUEHHS B €KOHOMIL, aKTu-
Bi3aUisi Ta edpekTMBHE BeaeHHs1 OaHKIBCbKOI KpeanuTHO-
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EKOHOMIKA

iHBECTULINHOI OianNbHOCTI yKpaiHCbkMMK GaHkamu 3a-
NEeXWTb i Bif, iHWMX HE MeHL Baxnmemx daktopis. Ce-
pen HuX, y nepLuy 4epry, BapTo BUAINMTUM AOCTaTHICTb
pecypcHoi 6a3n. HanexHa 3abesneyveHicTb kowTamm
Aae 3mory 6aHKiBCbKMM yCcTaHOBaM BUKOHyBaTu Binb-
LM CNEKTP aKTUBHKX onepadin. 3a Takux obcTaBuH
Ma€ 3HaYeHHS TaKOX CKNaf Ta CTPYKTypa GaHKiBCbKMX
pecypciB. Aoxe TiNbKn KOWTKW, 3any4vyeHi abo 3anosu-
YeHi Ha TpuBanuM TepMiH, MOXYTb BYTU BUKOPUCTaHI B
iHBECTMLiNHNX onepaLisx. HagBHICTb nepeBaXkHO KOLUTIB
KOPOTKOTEPMIHOBOIO XapaKTepy, CroHykae 6aHku Bkna-
AaTtun iX y 3BUYHI aKTMBHI onepaLuii, Hanpuknag, Haga-
BaTW CMOXMWBYi KpeauTu.

He MeHLW BaxnmBe 3Ha4YeHHs Mae M NOnuT Ha Kpe-
OUTK, 3MiHW SIKOTrO BMAMBalOTb Ha piBeHb akTuBi3auii
iHBECTULLINHOT GaHKiBCbKOI AisnbHOCTI. [MiaBULLIEHHS Bap-
TOCTi KPEeAUTHUX PECYPCIB 3MEHLLYE MOMNUT Ha HUX,
0COo6NMBO B HaMYMCENbHILLOI KaTeropii no3nyanbHuKIB
- HaceneHHs. 3a Takux ymMoB GaHKu 3MyLUeHi LykaTu
anbTepHATMBHMX LUNSXIB BEOEHHS aKTUBHOI LisiNbHOCTI.
OnTMmansH1M BapiaHTOM Yy LibOMY BUNafKy CTae BKna-
OEHHS KOWTIB Yy LiHHI nanepu, Lo, y CBOK 4epry, ne-
penbayae HasaBHICTb PO3BMHYTOrO PUHKY LIIHHWX Nanepis.
CTaH puHKY 3anexuTb Big NONWUTY Ta NPOno3uuii LiiHHWUX
nanepis Ta ix NpnBabnMBOCTI ANA MOTEHUINHNX iHBEC-
TopiB. BaHKIBCbKi iHBECTULII Y (hiHAHCOBI aKTUBU 3pOC-
TaloTb 3i 3HWKEHHAM BapTOCTi POHAOBMX iIHCTPYMEHTIB.
B iHwomy Bunagky G6aHku HagaloTb nepesary Kpegu-
TYBaHHIO.

HeobxigHoto cknagoBoto 6aHKIBCbKOI iHBECTULLIMHOT
OiSiNbHOCTI € MOHITOPUHT PUHKY NMO3MKOBUX KOLUTIB.
MonuT Ha KOPOTKOCTPOKOBI Ta CMOXWBYi Kpeautn npu-
ranbMOBYE iHBECTULLIMHY AiAnbHICTL BaHKiB, a 3pocTa-
to4a HeoOXiOHICTb Y [OBroCTPOKOBUX iHBECTULLINHUX
KpeauTax CTUMYIIoE ii.

Barome 3HayeHHs Ans po3BUTKY KpeauTHO-iHBeC-
TULIAHOI AisinbHOCTI 6aHKIBCLKOro CEKTOpa Mae 3arasb-
HoOEep)XaBHa €KOHOMIiYHa nosniTuka. YnpoBagXeHHs
JiEBUX MOHETapHUX, (iCKkanbHWUX Ta NPaBoOBUX iHCTPY-
MEHTIB JacTb 3MOry noninwmuTu YMOBWU BeOeHHS nia-
NPUEMHMLbKOT AiSNbHOCTI, WO MOKpawuTbL iHBECTU-
LinHWnM knimaT y aepxasi. Kpim Lboro, ogH1M i3 Heo6-
XigHMX 3axofiB, Ha Hawy OYMKY, € BOOCKOHamNeHHs
YMHHUX Ta po3pobka HOBUX HOPMATUBHO-MPABOBUX
aKTiB WoA0 GaHKIBCbKOro iHBECTYBaHHSA Ta, 30KpeMa,
KpeauTHO-IHBECTULINHOI AisnbHOCTI 6aHkiB. HasiBHICTb
€4MHOro nigxony, YiTkOI cTpaTerii Ta NnpaBoBOro nia-
I'PYHTS B Ui cepi € BaXNIMBOK YMOBOK He TiMbKu
AN edpeKTUBHOI QissNbHOCTI GaHKIBCbKOro CEKTOpa eKo-
HOMIiKW, ane n Ansa couianbHO-eKOHOMIYHOrO PO3BUTKY
KpaiHu B Linomy.

BucHoBKMu

1. KpegutHo-iHBECTULiHA isNbHICTL GaHKIB xapak-
TEPU3YETLCS TaKUMU O3HaKaMW: HadaHHS rPOLLOBMX
KOLUTIB Ha JOBrOCTPOKOBI I OCHOBI HA YMOBaXx NNaTHOCTI,
NMOBEPHEHOCTI, CTPOKOBOCTI 3 METOK pearisalii iHBec-
TULIMHUX NPOEKTIB. BaHKIBCbKUIA KpeaWT € OOHUM i3 MOX-
NMBUX AXepen iHBECTUUINHNX pecypciB. 3anma4ymcb
KPEeAUTHO-IHBECTULIMHOK AisnbHICTIO, 6aHKM BUXOAATb
Ha IHBECTULIHUN PUHOK SIK 0cobnuBi Cy6'ekTn, SKi BK-
KOHYIOTb He CTiMbKM posb iHBECTOPA, CKifbKU POsb Mo-
cepeHuKa, SIKUA akyMyrtoe Ha pUHKY TUMYaCOBO BifbHI
rPOLUOBI KOLUTW (Di3UYHMX i OPUONYHMX OCID Ta TpaHc-
dopMye iX Yy KpeauTHi pecypcu iHBECTULINHOIO npu-
3HaYeHHs1. YyacTb 6aHKiB B iHBECTULINHMX npouecax
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cnpusie piBHOMIpHOMY po3noainy ¢iHaHCOBMX pecypcis
MK pi3HMMUK cchepamu NiANPUEMHMULBKOT AiSNbHOCTI.

2. AHani3 nNpakTUKM KpeauTHO-IHBECTULLIMHOT Lisinb-
HOCTi yKpaiHCbkux 6aHkiB 3a nepiog 2008-2012 pokwu
nokasas, LLO OCHOBHOK CKMagoBOK KpeAWUTHO-iHBeC-
TuliHoro noptdens 6aHKiB € KpeauTu, BuaaHi Ha no-
Tpebu HaceneHHs Ta cyb'ekTiB rocnogaptoBaHHA. Yac-
TKa UiHHMX nanepis y KpeauTHO-IHBECTMULINHOMY MOpT-
deni BiTYM3HAHMX OaHKiB cTaHOBUTL nnwe 7 %, cepep
skux noHag 80 % - aepxkaBHi LiHHI nanepw.

3. AKTMBHICTb yKpaiHCbKUX BGaHKIiB y cdepi kpeau-
Ty Ta iHBECTULIN B OKpecneHun nepiog npuranbMyBa-
nacsl KpM3oBUMMM SIBULLLAMK, NPO LO CBig4YaTb po3pa-
XOBaHi HamMu KoeqilieHTW piBHA KpeauTHO-iHBECTULn-
Horo nopTdens.

4. NoyaTok aHanisoBaHOro Nepioy XxapakTepuayeTb-
CA KpeauTHO aKTMBHICTIO 6aHkiB, NpoTe B noganbLui
POKW crnocTepiranacsa TeHAeHuia Ao ii CTPIMKOro 3Hu-
XeHHs. Hapasi ymoBu ons BegeHHs e@eKTMBHOI Kpe-
OVTHO-IHBECTULIMHOI OiSANbHOCTI B YKpaiHi NOKpaLLyoThb-
CS, WO BUKMMKAHO MNO3UTUBHMMMW 3PYLUEHHSIMU B €KO-
HOMILi aepxaBu.

5. MNopanbwunii po3BUTOK KPEeLUTHO-IHBECTULIAHOT
OifANbHOCTI BiTYM3HAHMX DaHKiB 3anexuTb Big, akTUBHOI
yyacTi BCix Cy0'eKTiB npouecy: HaceneHHs Ak Hanbinb-
LIOro nocTavarnbHWKa rpoLloBmMX KOLWTIB, 6aHKiB SK Mo-
cepefHuKa, Kpegutopa Ta iHBecTopa, cyb'ekTiB rocno-
JaploBaHHA sk OCHOBMX 06'EKTIB BKNadeHHs pecypcis
Ta JepXaBu SK opraHizaTtopa NpaBoOBUX BiQHOCWH MiX
yciMa y4acHMKaMu KpeauTHO-iHBECTULLIMHOT AiNbHOCTI.
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EKOHOMIKA 35 (Il
0. Zaslavs'ka
ANALYSIS OF THE CREDIT AND INVESTMENT ACTIVITIES OF THE UKRAINIAN
BANKS

The article reviews the theoretical and practical aspects of credit and investment activity of domestic banks. There
was estimated the credit and investment portfolio of the banking sector of Ukraine. Due to the current state of
economy there were considered trends in credit and investment banking.

Key words: credit, investment, securities, credit and investment activities of the bank credit and investment portfolio.
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BUKOPUCTAHHA OPHUX 3EME/Ib |
TPAHC®OPMALIUHI TPOLIECU B ArPAPHOMY CEKTOPI
EKOHOMIKU YKPATHU

MMHKOJIA 30CBh-KIOP,

KAHOUOAm eKOHOMIYHUX HAYK, 00yeHm, 3a6i0yeau Kapeopu menedricmeHmy i npasa
Jlyeancbkoeo HayioHanibHO20 azpapHo2o yHigepcumenty

MocTaHoBKa npobnemu. BupollyBaHHS CirnbCbKo-
rocrnoAapcbKmX KynbTyp Ta POCNMHHULITBO B3arani € oc-
HOBHOO rany33to arpapHOro cektopa eKOHOMIKM Ykpai-
HW, OCKIMbKW Bif, HUX 3anexuTb Sk 3abesneyeHHs Ha-
CEeneHHs NpoaoBOMLYMMM TOBapamu, Tak i TBAPUHHULIT-
Ba - KOpMOBUMU pecypcamu. [poTtarom 1990-2011 pp.
Y POCINMHHULITBI CTANMCa AOCUTb CYTTEBI 3MiHUW: NOCIBHI
nrowi nig ofHi KynbTypu 36inblumMnmca cyTTeso, a nig
iHWi - ckopoTunucsa B pasun. Lle noscHoeTbca Hama-
raHHAM BMACHUKIB OTpUMaTW sikHanbinbLwmnm npubyTok
3a KOPOTKWUN TEPMIH i 3 MiHiManbHUMK BUTpaTaMu pe-
cypciB. Xo4ya Taki po3paxyHKku, SK nokasye npakTuka,
O0CUTb CYMHIBHi. Agxe 36inbLUeHHS NOCIBHUX NroLy,
Hanpuvknag, nig COHSILWHUWK, CYTTEBO 36igHI0E pinnto,
TOX BUTPATU Ha BUPOLLYBaHHSA L€l KynbTypyu BCE OQHO
BWCOKi, MPOCTO Hacrnigku Takoro '"rocnogaptoBaHHA"
BioaaneHi B yaci.

3a gaHuMu cTaTUCTUKW, Nif 3epHOBUMU N 3ep-
Ho6o60BUMK KynsTypamun B 1990 poui 6yno 3anHaTo
14583 1uc. ra, a 'y 2011 p. - 15724 1urc. ra; LyKpoBUMM
Bypskamu, BignosigHo, 1607 Tuc. ra i 532 Tuc. ra; co-

Y ctaTTi gocnigXeHi NUTaHHA HanGiNbL palioHanbHUX NiAXOAIB A0 BUKOPUCTAHHA OPHUX 3e-
Mernb nig NociBU CiNbCbKOrocnofapCcbKUx KynsTyp 3 04HOYaCHUM 3acTOCYBaHHSIM Haucy4vacHi-
LUIMX BUPOGHUYMX TEXHOJIOTiA Y POCIIMHHULTBI, BiABeA4EeHHS1 HOPMOBaHMUX NoL Nig YMcTi Ta 3am-
HATI Napu, a TakoX TpaHccopmaLii OpHMUX 3eMenb YacTKOBO B CiHOXaTi Ta KyrnbTypHi MacoBuLUa,
cnuparyuchb Ha NnepegoBUN Yy LbOMY BiQHOLLEHHi gocBia.

Knroyoei criosa: azpapHuli cekmop eKOHOMIKU, azpapHi ¢hopMy8aHHS, OpHI 3eMi1i, 3eMesbHi mpaHc-
gopmauii, payioHarbHi nidxodu, upobHUYI MeXHOOoal.

HSIWHMKOM - 1636 Tuc. ra i 4739 Tuc. ra; KOPpMOBUMM
KynbTypamu - 11999 Tuc. ra i 2477 Tuc. ra. 3a uew ne-
piod nnoLli, 3anHATI Nig COHALHWKOM, MEPEBULLMNIN
AonycTyMi MexXi, Lo 3yMOBUMO NepeayacHe BUCHaXEH-
HS I'pYHTIB. HeraTuBHi NposiBU NONAraoTh TAKOX i B 3HAY-
HOMY KONMBaHHI MO pOKax YPOXXanWHOCTi BCiX CifllbCbKO-
rocnogapcbkux KynbTyp. Mu 3HaxoguMmocs y Benukin
3anexHoCTi Big NorogHo-kniMaTtu4yHUX YMOB TOrO YU
iHWoro poky. [ns pocnuHHMLTBa YKpaiHM XapakTepHa
BiACYTHICTb /oro cTabinbHoro po3suTky. Tomy npobnem,
MOB'A3aHUX i3 BUKOPUCTAHHSM 3eMenbHUX Pecypcis Y
POCAMHHULITBI, NPOSBOM TpaHcopmaLinH1X npoLecis
y 3eMnepobcCTBi, icHye ayxe 6araTo, Wwo obymosnoe
aKkTyanbHiCTb iX HAYKOBOrO AOCHIAXEHHS.

AHani3 ocTaHHiX gocnigkeHb Ta nyb6nikauin 3
npo6nemu. PyHoameHTOM ANns NPoBeAEeHHs! HayKOBUX
JocCnifpKeHb | HaNMCaHHA CTaTTi € npaui, Yy sSKUX BUC-
BiTNIOKOTLCA NpobnemMu yHKLIOHYBaHHS arpapHOro
CeKkTopa €KOHOMiKM YKpaiHM Ta CUCTEMU YynpaBsriHHA
3eMenbHUMN pecypcamu CiflbCbKOrocnogapcbkmx To-
BapoBupOOHUKiB. [JO Takmx cneuianictiB HanexaTb
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