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OCOBEHHOCTHU YIIPABJIEHUSI OBOPOTHBIMU AKTUBAMM INPEAITPUATUS

ITonuTuka ynpasieHHs 0OOPOTHBIMH aKTHBaMH ONpeNeseTcs YPOBHEM M CTPYKTYPOH TEKYLIMX aKTHBOB M
WCTOYHHUKOB MX (PMHAHCHpOBaHMs. BBIOOpP KOTOPBIX, OMpEAENSET COOTHOLICHHE MEXay ypoBHEM 3((deKTHBHOCTH
WCII0JIb30BAaHU KallUTalla i YPOBHEM PHCKa (PMHAHCOBOH YCTOHYMBOCTH M IUIATEKECIOCOOHOCTH MPEAIPUATHS.

Bospiioe  KonmM4ecTBO  3JIEMEHTOB  MaTepHalbHO-BEIIECTBEHHOTO M (MHAHCOBOTO COCTaBa TPEOYIOT
WHJMBUIyalTM3al[1 YIIPABICHUS.

Takum oOpasoM, Ul KaXIZOTO BHAAa OOOPOTHBIX AKTHBOB HEOOXOIWM CaMOCTOSTENBbHBIH IOXOH K
YIIPaBIICHUIO.
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Kaumosa 1O.B. YK 334-022.51(477)
HHPOBJIEMBI PA3BBUTHUSA MAJIOT'O HPEAITPUHUMATEJBCTBA B YKPAUHE

IMocranoBka npodJembl. Ha cerogusImnmii 1eHb TeMa pa3BUTHE MAJIOTO MPEANPUHUMATENbCTBA B YKpanuHe
SABISIETCSl aKTyaldbHOM. Tak Kak Majoe MpeAlpHHUMATEIbCTBO — SIBIISICTCS caMOil HEOOXOAMMOIl cocTaBisromeH
pa3BUTHS SKOHOMHUKH, OHO Bcerja ObuIo, ecTh M OyneT caMbIM 3((QEKTHBHBIM PETYISTOPOM KHU3HEACSITEIbHOCTH
moznel, popMoit UX ydgacTus B SKOHOMHKE cTpassl [3]. IMeHHO, Majble IPeIupUsATHS - SBISIOTCS HEOThEMIIEMOM
4acThi0 3()()DEKTUBHOM PHIHOYHOW SKOHOMHUKH, TIO3TOMY HY)KHO CO3/1aBaTh HEOOXOJMMbIC U HA/UICKAIINE YCIOBUS
JUISl X CTAaHOBIICHUS], PA3BUTHS U MIPOLIBETaHUS B YKpauHe.

B VYkpamne manblii OuM3HEC KaK CaMOCTOSITEIBHOE COILMAJIbHO-OKOHOMHYECKOE SBJICHHE DPa3BHUBACTCS B
CJIOKHBIX YCIOBHSX OSKOHOMHYECKOTO KpHU3HCa M CTaJKHBACTCs C pa3indHbIMH mpobinemamu. CoryacHo
HammonaneHO! mporpamMme CONCHCTBHS Pa3BUTHIO MaJbIX HPEANPHUATHH B YKpawHE TIaBHBIMH Oapbepamm,
KOTOPBIE MEIIAIOT Pa3BUTHIO MAJIOTO MPEANPUHIMATENbCTBA, CUUTAIOTCS:

- OTCYTCTBHE 4YeTKO C(HOpPMYJIMPOBAHHOIH B CHCTEME IPABOBBIX aKTOB I'OCYIAPCTBEHHOM MOJMTHKU B cdepe
MOJEP>KKHM MaJIoro MpeaIpuHIMAaTeNbCTBa,

- YBEJNMYECHHE aJMHMHUCTPAaTHBHBIX OapbepoB (perucrpauusi, JIMLEH3UPOBaHHE, CEPTHU(QUKAIMS, CHCTEMBI
KOHTPOJISL M Pa3pELINTENbHON NPAKTHKH, PETYIISIINH apeHIHBIX OTHOIICHUI);

- OTCYTCTBHE JCHCTBEHHBIX MEXaHU3MOB (PMHAHCOBO-KPEIUTHON TTOAIEPKKH;

- 130BITOYHOE HAJIOTOBOE JAABJICHHE M OOPEMEHUTENbHAs CHCTEMA OTYETHOCTH;

- HEYBEpEHHOCTb NPEANPUHIMATENEH B CTA0MIBHOCTU YCIOBUIl BeZeHUsI OU3Heca;

- N30BITOYHOE BMEIIATEIbCTBO OPTraHOB TOCYIapPCTBEHHOMW BJIACTH.

Heanb cratbu. PaccMoTpeTs mpoGeMbl Maoro 6uzHeca B YKpauHe ¥ BO3MOXKHBIC ITyTH UX pa3pelleHHsL.

AHanu3 nocjeTHuX myoaukanuid. OTienbHbIe BOIPOCH Pa3BUTHS MaJIOro OHM3Heca pacCMOTPEHBI B HAYYHBIX
tpynax H. Ksachuii, A. KuceneBa, 1. AGpaMoBO#i, KOTOpBIE MCCIECAOBAIHA CYITHOCTH W TPOOIEMBI Pa3BUTH
MaJloro MpeANpUHIMATENbCTBA B YKpauHe, B padorax M. CBSITEHKO, KOTOPBIH M3ydall peryJnpOBaHHE Pa3BUTHS
Manoro OusHeca B Ykpaunne, a Taioke C. Bapramms, U. Bpyit, u ap. OgHako 3TOT BOIpoc TpeOyeT TOTOIHUTENEHON
MPOPadOTKU M B HACTOSIINH MOMEHT HaXOJUTCS JIMIIb HA CTAAUN U3yYCHUS.

Teoperuueckue acrexTshl (yHKIMOHHUPOBaHHS Majoro OM3HEca PacCMOTPEHBbI, Ha MOW B3IV, B IOJIHOM
o0beMe, 0JJTHAKO He JOCTATOYHO PACKPBITHI MPOOIeMbl (DYHKIIMOHWPOBAHMUS MAJIOTO OM3HECa M IYTH MX PEIIeHUs.

PesyabTarel uccnenoBanus. CormacHo 3akoHy VYkpauHsl «O rocyqapCcTBEHHOH MNOAIEPXKKE Majoro
MPEANPUHIMATEIbCTBA», MAIBIM MIPEANIPUATHEM SIBISETCS FOPHIMUYECKOE JIMIO, CyOBEKT MpPEeANPUHUMATEIbCKOM
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JIeITeNIbHOCTH JII000# OpraHn3aliMOHHO-NIPaBOBON (GopMbl M (OPMBI COOCTBEHHOCTH, TJ€ CPEIHSS YHCICHHOCTD
paboTaronux 3a OTYETHBIN Meproy (KaJIeHIapHbIH roa) He npesbimaer 50 JenoBek U 00beM ToI0BOTO BAJOBOTO
nmoxona He npessimaet 500 TeIic. eBpo [1].

Tl'ockomcraT Omy0IMKOBaJ OCHOBHBIC TIOKA3aTENN NESTEIFHOCTH MaJbIX Ipeanpustuii mo uroram 2010 roxa.
Onu OAHO3HAYHO CBUACTCILCTBYIOT O TOM, 4YTO MaJiblii OM3HEC Hayaj CBOpaYMBaTh CBOIO ACATCIIBHOCTH CIIIC B
mpouuioM roay, Korjaa 060}/)1(}13.]'1051 U BHEOpAJICA ZlHCKpHMMHaL[PIOHHLIﬁ 0 OTHOMWICHWIO K MNPCANPHUHUMATCIIAM
Hanorosslit kozexc.

Wrak, xomudectBo Manbix npeanpustuil B 2010 rogy u3 pacdera Ha 10 ThIC. )KuTeNEH cTpaHbl COKPATHIOCH O
63 — o cpaBHeruto ¢ 75 B 2009 roxy.

KommuecTBo 3aHATHIX Ha MajbIX MPEOIPUSATHIX CHH3MIOCH B MpomnuioM roay mo 2073,6 THIC. YETOBEK IO
cpaBHeHHIO ¢ 2152,0 TBIC. YemoBek rogoM panee. Takum obpa3om, 3a 2010 rox ux YMCIIO YMEHBIIMIOCH Ha 78,4
TBIC. YEJIOBEK.

OO0beM peaM30BaHHOW NPOAYKLUMH MaJbIMH HPENNPUITHSMHE B MpPOLEHTaX K o0lieMy o0beMy peaau3aluu
cokpatuiioch 10 14,2%, toraa xak B 2009 rogy 1aHHbIN MOKa3aTenb cOCTaBIN 16,7%.

Jlosst yOBITOUHBIX MPEANPUATHI B OOIIEM KOJIMYECTBE MalbIX Ipexnpustuii Bozpocna B 2010 roxy no 41,4%
1o cpaBHeHuIo ¢ 39,9% B 2009 roxy.

[Ipu sTOM M3BECTHO, UTO emie OonbIIKe MOTepu MoHec Manblid 6usHec B 2011 roxy, TONBKO TOYHBIE IUGPEI
MOKa HEM3BeCTHHI [6].

B sxonomuyeckoil nurepaType npobiemaM Manoro Ou3Heca yAenseTcs MOCTOSIHHOe BHUMaHue. B wactHocTH,
Jpura C.I'., kaHIMJIAT SKOHOMHYECKMX HAyK, TEHEPaJIbHBIA JUPEKTOp YKpaumHCKOro (OHAA IOJAEPKKH
IpeANPUHIMATEIbCTBA, ONpPENCIsiss OTPHLATEIbHBIE TEHACHIMM Pa3BUTUS Majloro OW3Heca, CYMTAET, YTO B
YKpauHe CEerofHs CIOKUIICS YCTOHYMBBIA KypcC, KOTOPBIH OTPHIATEIHHO BIMSET HA JIIOOBIE TOMBITKY CABHHYTH C
MECTa CETONHSIIHEE COCTOSHWE Majoro OmsHeca. OCHOBHOW mpoOIeMOW, IO €ro MHEHHWIO, SBISEeTCS
HECOBEPIICHCTBO 3aKOHOAAaTesNbHON 06as3pl. [losTomMy mpobnemMa KadecTBa TOCYHApCTBEHHBIX —IIPOTPaMM
OKOHOMHYECKOT'O pa3sBUTUA CTPAaHbI B JIFOOBIX €€ PBIHOYHBIX CCTMEHTAX CBA3aHa C HCCOBEPIICHCTBOM COBpeMeHHOﬁ
MOJIMTUKO-3KOHOMHYECKOH HayKH B PEIICHUHU BOTIPOCOB COBPEMEHHBIX SKOHOMHYECKUX MPOTHBOPEUHH [5].

[To muenuro JlaBbIioBON A.A., OHOW W3 CaMBIX TJIABHBIX MPOOJIEM Pa3BUTHS MaJloro OW3HEca B YKpauHe
SABISIETCST HEI(P(PEKTUBHOCTh YKPAaMHCKOM CHCTEMBI HAJIOTOOOJOKEHMS, BEAyllas K YpPEe3MEPHO 3aBBILICHHBIM
HaJoraM B OTHOIIEHWH Majoro Om3Heca M KaK CIEICTBHE — CO3JAHWE CTUMYJA JUIS Pa3BUTHs TEHEBOTO CEKTOpa
9KOHOMUKH [4].

Kak ormewator .M. Ab6pamoBa u M.A. IleHckas, K OCHOBHBIM NpPHUYMHAM, NPEISTCTBYIOMINM Pa3BUTHIO
Masioro Ou3Heca B YKpamHe, MOKHO OTHECTH Kak upe3MEepHOE TOCYJapCTBEHHOE pErylInpoBaHHE, TaK U
HECOBEPIICHCTBO (PHCKAITEHOI0 MEXaHU3Ma 3aJI0)KEHHOTO B 3aKOHOIATENILCTBE Y KPauHBI.

Pa3BuTHIO peanpUHIMATEIbCTBA MEIIACT HEYAOBICTBOPUTEIbHAS CHCTEMa HAJIOT000I0KeHUs. B yactHOCTH,
BBICOKHME HAJIOTOBBIC CTABKH, 3HAYWTENbHAS YHCICHHOCTh PA3IMYHBIX HAIOTOB, YAaCThle M3MEHEHUS HaJIOTOBOH
OTYETHOCTH. [lepUINT NECHEKHBIX CPEACTB B TOCYIAapCTBE M SKOHOMHUIECKUH KPHU3HC, CBA3aHHBIE C HAKOIUICHHEM
BHYTPEHHEH M BHEIIHEH 3aJ0DKEHHOCTH YKpaWHBI, HE JAIOT OCIAOWUTh HaNoroBbIil mpecc. CiencTBHEM 3TOrO
SIBJISIETCSI [IEPEX0]] MHOTHX CYOBEKTOB PBIHKA B «TEHEBO» ceKTop [2].

Crnenytomeii Hambonee ocTpoil mpoOneMod JesTenbHOCTH — Oonblield  4YacTh  CYOBEKTOB — Majoro
MIpeANPUHIMATEIbCTBA SBIIETCS MpoOJieMa MOWCKAa ¥ TOJMydeHHs (MHAHCOBBIX PECYpCOB, HEOOXOANWMBIX IS
aBaHCHUPOBAHUS TIpoliecca X03sicTBOBaHMA. B YkpanHe ke B CBSI3M C OTCYTCTBHEM Y T'OCYIapCTBAa BO3MOKHOCTEH
npsMas (UHAHCOBas MOMOINb IPAKTUYECKH OTCYTCTBYeT. Ha CEromHsIIHUI AE€Hb OCHOBHBIM CHOCOOOM
(bMHAHCOBOH TOIEPKKH MaJIoro Ou3Heca sABiIeTcs 0aHKOBCKHU KpenuT. [ToaToMy ocoboe 3HaueHwe A1 pa3BUTHUS
CEeKTOpa MaJloro OW3Heca HMEeT MpobiieMa TOCYAapCTBEHHOIO COACHCTBHS B (DHHAHCOBOM OOCCIICUCHHU
NPEANPUSTHS MaJIoro OM3Heca.

Henocrarounas nHpopMannoHHass OCHAIIEHHOCTb, HETOYHOCTH B 3aKOHOJATENILCTBE, OTCYTCTBHE PHIHOYHON
nHpopManuu TpebyeT co3naHWe WHPOPMAIMOHHBIX IIEHTPOB NOIJEP)KKH Manoro OusHeca. OpHa TpeThb
IpeANpUHIMATEIeH HaJCIOTCs Ha MOAAEPKKY MYHUIMIIAIUTETOB B 001acT 00ydeHHsI IEPCOHANA M MOJrOTOBKH
«CBEXUX» KaapoB. Ho 1 3TOT0 Hy)KeH Cephe3HBIA pabOoTalONIHiA MPOEKT OT OPTaHOB BIACTH. Takke OTCYTCTBYET
HHOPACTPYKTYpa, KOTOPask MOTJIa OBl OJHATH YPOBEHb HAYYHO-TEXHUYECKUH YPOBEHB NPEIIPUHIMATEIBCTRA.

Hpe}:[HpI/IHI/IMaTeJ'II/I TMOAYCPKHUBAIOT HCO6XO}II/IMOCTI) MOMOIIU rocyaapCTBa B OpraHu3anuun COBITOBBIX CHCTEM
W TPOBEACHHHM MapKETHHTOBBIX MCCIEAOBaHMI. JTH J[Ba acleKTa CBsi3aHbl Mexay coboi. Tak kak mHdopmanus,
MIOJIy4eHHAs B XOJIe MAapKETHHTOBBIX MCCIIEI0BAHUH, OTKPbIBAaeT ()pMe HOBBIC HHUIIM U JIAeT Jydllee ITOHNMaHue
CBOETO NMOTPEONTENS, @ OTCIOAA BHITEKAIOT BO3MOXKHOCTH MOCTpoeHHs 3P (HEeKTHBHOM CHCTEMBI COBITA.

OTcyTCTBHE PETYNIMPOBaHMS POCTa CTOMMOCTH ApPEHABI CTAaBUT OM3HECMEHOB B HEMPOCTOE IIOJIOKEHUE, C
Ka)KbIM JHEM apeH[Has IUIaTa pacTeT Bce Ooiblie u Oojbire. Bee 310 yBenmmunBaeT (UHAHCOBBIE HAIPY3KH Ha
GupMy ¥ He TO3BOJISIET €H BKJIAABIBATh CPEACTBA B pa3BUTHE. Takke OTCYTCTBHE MH(OPMAIUK O CTOMMOCTH
apeH/Ibl 32 UHbIC TOMEIEHUS IE30PHEHTHUPYET NPEIPUHAMATEIS U HE JaeT eMy BO3MOKHOCTH BBIOpaTh Hanboee
ONTHUMAJIbHBIN BapHUaHT.

BakHpIM 1711 pasBUTHA  NPEANPHHUMATENbCTBA B YKpaWHE  SIBJISETCA  NIPEOJOJICHWE  Iperpan
aJIMUHHCTPATUBHOTO XapakTepa: MpolieMa C perucTpamield, HECOBEPLIEHCTBO CHCTEMBI JIHMICH3MPOBAHMA,
OropoKpaTHuecKue IEHCTBHS OPraHOB TOCYAApPCTBEHHOW BIACTH, OONBIIOE KOJIMYECTBO KOHTPOJMPYIOIINX
OpraHoB, ciabas MOArOTOBKA HACENIEHUS K MPEeANPUHUMATEIBCKON e TebHOCTH [4].

B])lBO)IbI. Mainbie npeanpuiATd — ABUTraTeIi MHHOBAIIMOHHBIX MPONECCOB, 4 3HAYUT pa3BUTUA SKOHOMHUKHU B
nenoM. PeasbHBIM METOZOM CTUMYJIHPOBAHUS OyJNeT, paclinpeHHe rocyAapCTBEHHOW TTOJUTHKY, U3Y9EHHS OIBITA
3amaza ¥ BHEAPEHUS Mep MOJXOIAIIMX K HAIIUM YCIOBHSM pa3BUTHS, CO3JaHUE NPHUEMIIEMBIX YCIOBHH IS
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JIeATEIPHOCTH Majoro Ou3Heca B oTpaciieBod mpowmsbimneHHocTH, HUOKP, cdepe ObrToBOro oOCITyXMBaHHS U
KOMMYHAJIbHOM X03sicTBe. ToJIbKkO 3((hEKTHBHBIC SKOHOMHYCCKUE Pe(OpPMBI MOMOTYT MajoMy OH3HECY, 4TO U
MPUBEJICT K PAa3BUTHIO PHIHOYHOI SKOHOMUKH B LICIIOM.

Y CcoBepIIeHCTBOBAHUE CHCTEMBI HAIOTOOOI0KECHUS MATBIX MPEIIPUATHIA Y KParHbI TIOBIUSICT HA HANIOJHCHUE
rOCYAapCTBEHHOrO OO/DKEeTa, a TaKKe Ha MOCIEAYIONIee pPa3BUTHE MPEANPUHUMATEILCTBA, WHBECTHPOBAHUE
oTpaciieil HallHOHAIBHON SKOHOMUKH U COIIMANBHYIO 3al[UTY HACEICHHS.

Ecnu mpousoiiyT CTpyKTypHBIE CIBHTH, O JIMKBHJAIMU OCHOBHBIX HEIOCTATKOB - 3TO BCE IPHUBEICT K
3HAYUTEJIBHOMY YCOBEPUICHCTBOBAHUIO (DYHKIIMOHUPOBAHMS MANIbIX MPEANPUATHH, YBEIHYHT S(P(PEKTUBHOCTD
OKOHOMMKH, 3BHAYUTCIIbHO YMCHBIIUT YPOBCHb 6e3pa60TMu1>1, M TIOBBICUT BECOMBIN BKJIaJl MAJIBIMU TIIPCANTPUATUAMUA
BO BHYTPCHHHI BAJIOBOU MPOJTYKT CTPAHHI.
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AKTYAJIBHI ACIIEKTH YIIPABJIIHHSA JOCTATHICTIO KAIIITAJIY BAHKY

Beryn. Po3Bunyra OaHKIiBCbKa MISTIBHICTH € OJHIEIO 3 KIIOYOBHUX MOKAa3HUKIB CYYacHOTO EKOHOMIYHOTO
PO3BUTKY AepkaBu. Kpu30Bi siBHINA, SIKi CIIOCTEPIralOThCS OCTAHHIM YacoM Ha CBITOBUX (PIHAHCOBHX pPHUHKAX,
MOPOIMIIM HE TUTBKU MIUIBHY yBary A0 OaHKIBCBKOTO CEKTOpY, a i 70 mpoOieM Karmitary OaHKy, HOTO peryitoBaHHS
i ympaBiiHHs. be3yMOBHO, 3 THM IO CKJIaJKCsl HECHPUSTIMBI YMOBH Ul OaHKIBCHKOTO Oi3HECYy B MeEpIIy 4epry
TMOB'13aHa HECTAOLIBPHICTh CBITOBOTO (hiHAHCOBOTO PUHKY, CTPIMKI 3MIHU IIiH Ha HadTy, aje pa3oM 3 THM aHaji3
BITUM3HIHOT OaHKIBCHKOI CIIPaBU MOKa3ye, IO HECTIMKICTh OaHKIB BU3HAYAETHCS HU3BKOIO SIKICTIO OaHKIBCHKOTO
MeHeKMEHTY. OIHaK HEOOXiTHICTh YNpaBIiHHSA KamiTaioM OaHKy 3yMOBJICHA SIK yBaror 3 OOKy HarisJoBHX
OpraHiB Tak i BHYTPIIIHBOIO MOTPEeOOr0 caMuX OaHKIB, TOMY IO Big po3Mipy KamiTaimy OaHKy i HOTO CTPYKTYypH
OaraTo B YoMy 3aJIe’KaTh MOKIIBOCTI 30UIBIICHHS BKIAJCHb B €KOHOMIKY KpaiHU 1 pO3IIMPEHHSI CIIEKTpa MOCHYT,
10 HaJTAIOThCA KIIiEHTaM OaHKYy.

OxpeMi UTaHHSI EKOHOMIYHOTO 3MICTy, (POpPMYBaHHs Ta OLIHKH KalliTajdy 0aHKy pO3IJISIHYTI B poOOTax TaKux
BiTum3HsAHUX yueHuX, sk O.I1. Aurinosa, B.B. Kicensos, O.1. Jlapymun, A.M. IIpockypin, A.}O. CiMaHOBCHKHH,
B.E. UYepkacos Ta iH. [TutaHHs 6aHKIBCHKOTO MEHEKMEHTY B IIJIOMY 1 IO OKPEMHX HaIlpsSMKax IisuIbHOCTI OaHKY
BHCBITIICHI B HaykoBHX mpamsx HactymHuxX BueHnx: JLII. Bemmx, [.T. bamabanoma, JL.I. bartpakoBoi,
H.I. Banennieoi, E. H. Bacinimena, E. 'imura, E. Pina, I1. Poy3a Ta iH.

Jana craTTs po3rasgae cydacHi MpoOIeMH 3 SIKIMH CTUKAIOTHCS BITYM3HSAHI OaHKH y CBOIM MISUIBHOCTI 3a IS
YCHIIHOTO (PYHKIIOHYBaHHS Ta JOTPUMaHHs ycix Bumor HamionansHoro banky.

Meto10 nocaiTKeHHs] € BU3HAUCHHS CYTHOCTI Kamitany OaHKy 1 Ha WiICTaBi MPAaKTUYHOTO aHANIi3y
0aHKIBCHKOI [ISUTBHOCTI Ta TEOPETUYHUX 3HaHb, 3'ICYBaHHS HaNpsMIB Ta IHCTPYMEHTIB YIPaBIIHHA HHUM B
Cy4acHHX YMOBaXx.

s peanizamii moctaBieHoi MEeTH MOTPIOHO BUPINIUTH HACTYITHI 3aBJAaHH:

—  JOCTITUTH TEOPETHYHY OCHOBY KalliTaly 0aHKY 1 pO3KPHUTH HOTO OCHOBHI (DYHKIIII;

—  JIOCTIITUTH CUCTEMY YMPaBIiHHS KamiTaaoM OaHKYy 1 BU3HAYMTH HAWOLIBII MEPCIEKTHBHI IHCTPYMEHTH
YIIPaBJIiHHS HUM Y Cy4acHHX YMOBAaX;

— pO3IJSIHYTH OCHOBHI BHMMOTH, LIO MNPE'SBISIIOTBCS 10 Karitany OaHKy 3 OOKy JepikKaBH, a TaKoxX
pexomeHanii bazenbchkoro KOMITETY.

Teopernuny 0a3y CKkianM HOPMAaTHBHO-TIPAaBOBA Ta METOJWYHA JIiTepaTypa B Taly3l YNpaBJiHHA Ta
perymioBaHHS Kamitasry OaHKy 1 OaHKIBCBKOI MisTIBHOCTI, (yHIAMEHTANbHI MOCHIHKCHHS BITYM3HSIHHUX 1
3apyODKHUX eKOHOMICTIB. [H(opMarttiiiHoI0 023010 POOOTH MOCTYXHIH cTaTucTH4Hi naHi HBY.

Pe3ysabTaTn mocaimkeHHsi. B cucTeMi rojlOBHUX €KOHOMIYHHX I[IHHOCTEH OaHKIB I OAHKIBCHKOI CHCTEMH B
LUIOMY, SIKI BM3HA4alOTh MOTEHIIAJ] 1 TEMNH iXHHOrO €(PEeKTHBHOTO EKOHOMIYHOTO PO3BHUTKY, Ba)KJIMBA POJIb
HaJISKUTh Kartitany. Karitan gae MoIMBOCTI OaHKY 3/1iHCHIOBATH PO3LIMPEHHS aKTHBHUX OIepalii i 3ade3rneuye
JIOCTaTHIN piBeHb KOHKYPEHTOCIIPOMOXKHOCTI SIK y3arajJbHIOI0Y0T0 NOKa3HUKa CTIMKOCTI Ta Ji€3aTHOCTI KOXKHOTO
0aHKy 30KpeMa Ta OaHKIBCBKOT CHCTEMH B IIJIOMY.
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