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®OPMYBAHHA EKOHOMIYHOIO
MOTEHUIANY BYLOIBEJIBHOIO

MArNnPNEMCTBA

Y crarTi gocnigxeHo ¢hopmMyBaHHA €KOHOMIYHOro noTeHuiany 6yaiBenbHOro nignpu-
€MCTBa, NobyaoBaHO cxemy BrM/IMBY 30BHIlLUHIX ¢haKTOpPIB Ha cybrnoTeHuUiann eKOHOMIYHOro

——

EKOHOMIKA TA YNPABJIIHHA NiANPUEMCTBAMU

I'. C. MakaposBa,

noteHyiany 6yAiBenibHOro niAnpueMcTBa, OUiHEHO BEJINYUHN E€KOHOMIYHOro rfoTeHuiasy Ta horo cybrioTteHuianis

6yaisenbHOro nignpueMmcTea Ykpainu.
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®OPMWPOBAHUE 3KOHOMUYECKOIO

NMOTEHUUATIA CTPOUTEJIbBHOIO NPEAMNPUATUA

B craTtbe uccnenosaHo (hopMupoBaHue 3KOHOMHYec-
KOro rioteHuyunasa cTpouTesibHOro npeanpuAaTns, nocTpo-
©eHa cXxeMa BJINAHUA BHEeLUHNX (paKTOpOB Ha cy6noreHuMa-
Jibl 3KOHOMMU4YeCKOro norteHyuasia CTpPOUTEJSIbHOro
npegnpuAaTnAa, oyeHeHbl BeJINYNHbl 9KOHOMNYeCKOro rno-
TeHyunasa n ero cybrnoteHuMasioB CTPOUTEJIbHOIo rnpes-
npuaTna YKpaMHbl.

Kno4yeBble c/ioBa: 3KOHOMUYECKUI roteHunasn rnpeg-
MPUATHUA, CybrnoTeHUmar, BHeLUHNE (hakTopbl BANAHNA, CTPOU-
TeJ/ibHOe rnpearnpunAarne.

MocTtaHoBKa npo6nemu. OcobnmBy 3HavyLWicTb HabyBae
[OCNiAXXEHHA npouecy (OpMyBaHHA EKOHOMIYHOro Mo-
TeHuiany 6yaiBenbHOro MignpUEMCTBa B yMOBax CBIiTOBOI
(hiHAHCOBOI KpW3W, AKa CEpo3HO BMMHyNa Ha 6yaiBenibHy
ranysb. ByaisenbHi nianpuemcTea OyHKUIOHYIOTbL Y CKNaaHii
€KOHOMIYHI cuTyauii, 06yMOBNEHI BENUKOK KIiNbKICTIO Ta
AVMHaMIYHICTIO BHYTPILWHIX i 30BHILLHIX (bakTopiB, AKi BrnBa-
I0Tb Ha rocnojapcbKy AiAMbHICTL ByAiBeNbHUKIB. Y Takomy
arpecrBHOMY KOHKYPEHTHOMY CepefoBuLli HepauioHanbHe
BMKOPWUCTaHHA HAABHUX PECYPCIB Ta HEAOCKOHaNICTb METOAIB
ynpaBniHHA CTaBMATb Ni4 3arpo3y nojanblue iCHyBaHHA
6yaiBenbHUX NiANPUEMCTB.

AHani3s octaHHix gocnigkeHb Ta nybnikadin. LLnpokuii
CNEKTP MuTaHb, MOB’A3aHMX i3 KOHLENTyaslbHO OCHOBOIO
ynpaeBniHHA Ta OLHKOI EKOHOMIYHOro noTeHuiany nianpuem-
CTBa, po3kpuBaeTbcA y npauax B. H. Asgeenko [1], A. |. AH-
ynwkina [2], b. €. bayescbkoro [3], I. B. 'powesa [4], |. B. 3a-
6nopoBscbkoi [3], B. A. Kotnosa [1], H. C. KpacHokyTcekoi [5],
€. B. NlaniHa [6], P. B. Mapywkosa [7], I. . OTteHko [8],
0. O. PeweTtHaka [3], P. 0. CimioHosa [9], O. M. YnaHoBoi [4]
Ta iH. [poTe npouec hopMyBaHHA i PO3BUTKY EKOHOMIYHOIro
noTeHuiany 6yaiBenbHOro NigNpUEMCTBA Ma>ke He 3HaMWoB
CBOro BUCBIT/IEHHA.

MeTa cTaTtTi — gocnigkeHHa npouecy hopMyBaHHA eKo-
HOMIYHOro noTeHuiany byaiBenbHOro NiANpPUEMCTBA.

OCHOBHI pe3ynbTaTyu AOoCNiAKeHHA. EKOHOMIYHMIA no-
TeHuian nignpMemMcTBa — Lie CYKYMHICTb B3aEMO3anexHux Ta
B3aEMOAOMNOBHIOBAHUX CybnoTeHuianis — ApiGHIWNX 3a PyHK-
LlioHaNbHOK CNPAMOBAHICTIO | MOXITMBOCTAMU CKNAA0BUX, AKI
BifoOpaXkatoTb CTaH BiANOBIAHUX cdep AiANbHOCTI byaiBenb-
HOro nignpuemMcTBa i 3HaxoA4ATHLCA Mif BMIMBOM 30BHILLHBOMO
cepepoBsuLa.

CTPYyKTYpy €EKOHOMIYHOro noTeHuiany 6yaiBenbHOro
niANpUEMCTBA MU PO3INALAEMO Y CKNaAi TEXHIKO-TEXHOOoriy-
HOro, KagpoBoro, hiHaHCOBOro, YNpaBliHCbKO-36yTOBOro Ta
iHHOBaUiHO-IHBECTULINHOrO cybnoTeHLjianis.

Mg, BHYTPIWHIMM | 30BHILLHIMK (hakTOpaMu BNMBY MU PO-
3yMiEMO MPUYMHY CCHOPMOBAHOMO CTaHy MEBHOrO CybrnoTeH-
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THE FORMATION OF THE BUILDING

ENTERPRISE’S ECONOMIC POTENTIAL

The formation of the building enterprise’s economic
potential is examined, the influence of the external factors
on the building enterprise’s economic potential scheme is
constructed. The estimation of the enterprise’s economic
potential and its subpotentials of the Ukrainian building
enterprise is made, the influence of the external factors is
analyzed.

Key words: the enterprise’s economic potential, the subpo-
tential, the external factors’ influence, the building enterprise.

Ljany ekoHOMiYHOro noTeHuiany nignpuemctasa. OnAa pocnia-
>KEHHA EKOHOMIYHOro MoTeHuiany nignpuemMcTaa Ta 1horo cy6-
noTeHuianis, MOACHEHHA TEeHAEHUIN iX 3MiHX, NPOrHO3yBaHHA
iX BEIMYMH HEOOXiaHUMUM € ifneHTudiKauiA i po3paxyHOK BMAu-
BY BHYTPILLHIX Ta 30BHIiLLHIX (hakTopiB Ha CybnoTeHLianm eko-
HOMIYHOrO noTeHuiany nianpueMCcTBa.

PopMyBaHHA EKOHOMIYHOro MoTeHLiany nianpuemcTea —
Le npouec MOro CTBOPEHHHA, CrPAMOBAHOI Ta 3aKOHOMIpPHOI
3MiHK, Nepexoy Bif OAHOrO CTaHy B iHLWMA, 6inbll JOCKOHA-
nmn. ®opMyBaHHA E€KOHOMIYHOrO noTeHuiany nianpuemcTaa
BiAbyBaeTbCA NiA BNAMBOM (HaKTOPIB BHYTPIWHBOrO Ta
30BHILLIHBLOrO cepepoBsulla icHyBaHHA nignpuemcrsa. Pe-
anisauin eKOHOMIYHOro MoTeHUiany nignpuemcTea — Le npo-
uec 3abesneyeHHA LOCATHEHHA NiANPUEMCTBOM Linen noro
niAnbHOCTI. BceocAXXHM aHani3 cTaHy eKOHOMIYHOMO MOTEH-
uiany nignpvemcTsa nepenbayae 3A4iCHEHHA iaeHTudiKauii
Ta OUiIHKM BMNAUBY 30BHILLHIX | BHYTPILHIX dhakTopiB (puc. 1).

MeToarka OuiHKM eKOHOMIYHOrO noTeHuiany 6yaiBenbHO-
ro nignpvemcTsa 6a3yeTbCA Ha OUHLI BMMBY BHYTPILLHIX
hakTopiB Ha BiAMNOBIAHI CybnoTeHLjianM eKOHOMIYHOrO MNOTEeH-
Liany nignpuemcTsa Ha OCHOBI HOPMOBAHWUX 3Ha4YeHb hiHaH-
COBUX KOeMIUIEHTIB, AKi iX XapakTepuayoTb, OUiHLi BEUYMH
cybnoTeHuianiB €KOHOMIYHOro noTeHuiany 6yaiBenbHOro
nianpuemMcTaea 3a AO0NOMOro OPIEHTOBAHOINO BEKTOPHOMO Me-
TOAY i 0BYNCNEHHA BENMYMHN EKOHOMIYHOrO NoTeHuiany 6yai-
BENbHOro MiANpuMeMCcTBa AK 06’eMy 5-MipHOro cuMnnekcy, no-
6ynoBaHoro 1Moro cybnoTeHuianamm y Burnagi sektopis [10].

[MpoaHanisysaBwyn cTtaH byniBenbHOI ranysi YkpaiHu Ha
OCHOBI AaHuXx [lep>kaBHOro KOMiTeTy CTaTUCTMKK, Hamu 6yB
cchopmoBaHUin Nepenik 30BHIWHIX hakTopiB BMMBY Ha cybno-
TeHujanM eKOHOMIYHOro noTeHujiany 6yaiBenbHOro nianpuem-
ctea [11], BuaineHo 6e3nocepenHi 30BHILHI (hbakTopu BNIMBY
Ha KOHKpeTHi cybnoTeHuUiann eKOHOMIYHOro mnoTeHuiany
nignpuemcTaa, nNobyaoBaHO CXeMy BMMBY 30BHILLHIX ¢hak-
TOpiB Ha cybnoTeHuianM eKOHOMIYHOro MnoTeHuiany nianpu-
emcTBa (puc. 2).

Mwu Haronowyemo Ha TOMy, O HEOO EKTUBHUM € 3iCTas-
JIEHHA MiXX COB0I0 BENMUYMH EKOHOMIYHOTO MOTEHLiany Pi3HUX
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EKOHOMIKA TA YMPABJIIHHS NIANPUEMCTBAMU

®dopMyBaHHA EKOHOMIYHOro noTeHuiany
nianpueMcrea

EKOHOMIYHWI1 NoTeHLUian NiaAnpueMcTea, Skuit PyHKLUIoOHYE
Ha OCHOBI CYKYMHOCTI ioro cy6noTeHujianis:

e TEXHIKO-TEXHONOrIYHUI

e KaapoBwui

e hiHaHCOBMIA

e iHHOBAUiMHO-IHBECTUUINHUI

e ynpaBniHCbKO-36yTOBMI1

Peani i iYHOro nor: iany
TBa — 3a6e3n AOCArHEHHs uinen
AianbHoOCTI NnignpueMcrTea

<:" BHyTpiwHi dakTopn
.
<:lﬂ udowied iIHmMIHEOE

1. [locnifieHHs cTaHy
yHKUiOHYBaHHs 6yaiBensHOro
nianpuemcraa.

1. AocnifkeHHst 30BHILIHLOrO
cepenoBULLA iCHYBaHHS
6yaiBenbHOro MiANpUEMCTBA.

2. IgeHTudikauis BHYTPIWHiX
baKTopiB BNIMBY Ha €KOHOMIYHWIA
noTeHuian nianpueMcTaa.

2. IpeHTudikauis 30BHIWHIX
haKTopiB BMNIMBY Ha €KOHOMIYHWIA
noTeHuian nignpueMcTaa.

3. BupineHHs 6e3anocepenHix
30BHiWHIX (akTopis BNAMBY Ha
KOHKpETHi cybnoTeHuianu
EKOHOMIYHOro noTeHuiany
nignpuemcraa.

3. BuaineHHs 6e3nocepenHix
BHYTPIWHIX aKkTopis BNAMBY Ha
KOHKpPETHi cybnoTeHuianu
EKOHOMIYHOro noTeHuiany
nignpuemcraa.

4. OuiHka chOpMOBaHOro CTaHy
cybnoTeHuUianis eKOHOMIYHOro
noTeHuiany NiagNpMEMCTBA Ha OCHOBI
BHYTPILWHIX (hakTopiB.

4. Nobyaosa cxemu BNAUBY
30BHiLLHIX (hakTopiB Ha
cybnoTeHuian eKOHOMIYHOro
noTeHuiany niAnpueMcTea.

5. OuiHKa BNMBY 30BHIWHIX
akTopiB Ha cybnoTeHuianun
€KOHOMIYHOro noteHuliany
nianNpuEMCTBa 3@ 40MNOMOro
KOpensuiitHoro aHanisy.

5. OuiHka copMOoBaHOro CTaHy
©KOHOMIYHOro NoTeHuiany
NiANPUEMCTBA Ha OCHOBI BHYTPILLHIX
akTopiB.

Puc. 1. ®opmyBaHHA €KOHOMIYHOrO MOTeHUiany nianpuemcTea
[>xepeno: BnacHa po3pobka aBTopa

3a po3mMipom 6yaiBenbHUX nianpuemcTs. [OnAa pocnigkeHHA
MPOMOHYEMO BWMKOPWUCTOBYBATW 3arasibHOAEpP>XXaBHUA pPO3-
noain NiagnpueMCTB 3aNexHO Bif, KiflbKOCTI Npawutoroymx Ta 06-
CAry BanoBOro AOXOA4Y Bif peanisauii npoAykuii 3a pik (Be-

——

NVIKi, cepeHi  mani) AnA BUAINEHHA TpboX rpyn 6y aiBenbHuX
nignpuemcTs. OCKIiNbKW BENMYMHA EKOHOMIYHOTO MoTeHuiany
Pi3HMX 3a PO3MIPOM KaTeropinn MiAnpPUEMCTB 3HAYHO BiApI3-
HAETbCA, 6iNbL NOrYHUM € NOPIBHAHHA BENMYUH EKOHOMIYHO-
ro noTeHuiany Ta noro cybnoTeHuianis Mi>k CO60t0 BCepeanHI
KO>XHOI KaTeropii nignpmemcTs.

[InA Hao4HOCTI HaBeaeMO OLiHKY BMMBY 30BHILLHIX ak-
TOPiB Ha cybrnoTeHuianM eKOHOMIYHOro noTeHuiany byaisens-
Horo nignpuemcTea KuiBcbkoi obnacTi (3 nornAagy Ainosoi eTu-
KV He 6yaemo onpuniofgHIOBaTK MOro Ha3By) — MpeAcTaBHUKa
KaTteropii «cepefHi», rofloBHUMW BUAamMn OiANIbHOCTI AKOro €
cnopymaKeHHA 6yAisens Ta iHLWi cneuianiaoBaHi 6yaiesbHi po-
60Tu (koam 3a KBE[ — 45.21.1 i 45.25.1 BignosigHo).

Y nignpremctea KuiBCbKOi 06/1. TEXHIKO-TEXHOMOrYHNI
cybnoTeHuian KonuBaBCA BiA PIBHA HWXYE CepenHboro y
2006-my, 2007-my i 2009 pp. po cepepHboro y 2008-my,
2010-my i 2011 pp. BignosigHo (Tab6s.). Kagposun cybmno-
TeHUian 3anvwaBcA Ha PiBHI HWXX4Ye CepenHbOoro MpoTArom
2006-2009 pp., a y 2010-2011 pp. nigsuwmMBCA A0 CEPeHbO-
ro piBHA. ®iHaHcoBWIiA cybrnoTeHLjian NpoTAroM aHanisoBa-
Horo nepiogy 6yB Ha HU3bKOMY PiBHi, CBOr0 MakCUMyMy BiH
pocAar y 2007 p., HabyBLUM CepefHbOro piBHA.

IHHOBaLiHO-IHBECTULIMHMIA cybrnoTeHUian npoTAroM ne-
pioay, Lo po3rnaaaBcA, KONMBaBCA Bif PiBHA BULLE cepeaHbo-
ro y 2006-my, 2007-my i 2010 pp., £o cepeaHboro y 2008-my i
2011 pp., ynpaBniHCbKO-36yTOBUI CybrnoTeHUian ynpoaoBX
aHanisosaHoro nepiogy 6yB Ha piBHI HUXX4e cepeaHboro, a 'y
2008-2009 pp. BiH HabyB KPUTUYHO HU3bKUX 3HaYeHb. [uHa-
MiKa BENMYMHM EKOHOMIYHOrO NoTeHuiany nignpuemctea 6yna
Takot: y 2006 p. — BuLWe cepeaHboro piBHA, y 2007 p. — BUCO-
Koo, npotAarom 2009-2009 pp. 3HM3UNAcA OO0 CepenHLoro, y
2010-2011 p. 36inbwmnaca Ha 50%, AOCArLM BUCOKOIO PiBHS.

CTyniHb BRAMBY 30BHILWHIX (haKTopiB Ha cybnoTeHuianm
€KOHOMIYHOro noTeHuiany nignpueMcTaa NpPonoHyeMo pospa-
XOBYyBaTW 3a NapHWM MNiHiMHUM KoedilieHToM kopenauii (7).
[inA OuUiHKM BNAMBY 30BHILLHIX PaKTopiB Ha cybrnoTeHuianm
€KOHOMIYHOro noTeHuiany nignpuemcTaa NpPONoOHYEMO BUKO-
pucToByBaTu rpapauito Yepgaoka [12]. TeXHIKO-TEXHOMOrYHMI
cybnoTeHuian €KOHOMIYHOro noTeHuiany nignpuemcrea —
npeacTaBHMKa KaTeropii «CcepefHi» — HanbiNbLIOK Mipoko
CXUNbHWIA A0 BNAMBY 3 HOKY Takux 30BHILHIX hakTopiB, AK

THAekc Tapudis Ha IHAeKC UiH BUPOBGHUKIB
nepeBe3eHHs MiHepanbHOo-
6yaiBenbHUX BaHTaxis

3aNi3HUYHUM TpaHCNOpPTOM

cyMilwew

UeMeHTy, BanHa Ta rincoBmx

Inpaekeu UiH Ha onepauii 3
HEepyxoMUM MaiHOM, OpeHaa,
IHXWHIPUHI Ta HaaaHHA nocnyr
nianpvemMuam

IHAeKcH uiH

BUPOBHMKIB
MawunHobyayBaHHS

IHAeKC UiH BUpo6HUUTBa Ta
po3noainy enekTpoeHeprii, rasy
Ta BoAu

THAeKC uiH BUpobiB 3
6eToHy, rincy Ta LueMeHTy

IHAEeKCHU UiH

IHaekcu Tapudis Ha nocnyru
nowTH Ta 3B'A3KY AN
niANPUEMCTB, YCTaHOB,

opraHisauii

®dinaHcoBui
cy6noreHuian

Inaexc Tapudis Ha
nepeBe3eHHs LieMeHTy
3aNi3HUYHUM TPAHCMOPTOM

BUPOBHUKIB MalUUH Ta
yCTaTKyBaHHS

TexHiko-
TEXHONOTiYHUIA
cy6noTeHuian

IHpeKcH UiH Ha
iHHOBaUIHY
npoayKuito

IHHOBaUiHO-
iHBecTULiNHNIA
cybnoTeHuian

IHAeKC KaniTanbHUX
iHBeCTUUIN Y
KanitanbHe
6yaiBHUUTBO

BapricTb BapTictb
KOPOTKOCTPOKOBMX [OBrOCTPOKOBUX
Kpceﬂﬁl";f_riﬂﬂ Kpceﬂé";f_rfé”“ YnpasniHcbko- IHAeKcH LiH Ha
Y Y KaApoBMyl 36yTOBMIA 6yAiBeNbHO-MOHTaXHI
roCnoAaploBaHHs rocnoAaploBaHHsA cy6noTeHuian cy6noteHuian po6oTu

7 N

IHaekc nonuTy Ha
po6ouy cuny B
6yaiBHUUTBI

IHpeKc cepeaHbOMICAYHOT
3apobiTHOI Nnatn B
6yaiBHUUTBI

IHgeKc iHBecTuUil B

PeanbHuit OCHOBHUIA KaniTan y
HasBHWIA AOXOA, XWUTNnose 6yAiBHULTBO
HaceneHHs

Puc. 2. Cxema BNnuBY 30BHIilLHiX (haKTOpiB Ha cy6noTeHUianu eKOHOMiYHOro noTeHuiany nignpueMcTea
[xepeno: BnacHa po3pobka aBTopa
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[nHamika BEJIN4UH EKOHOMI4YHOro noTeHuiany

Ta noro cybnoTeHuianiB nignpueMcTBa — NpeAcTaBHMKA
kaTteropii «CepepHi», 2006-2011 pp.

——

EKOHOMIKA TA YMPABJ1IHHS NIANPUEMCTBAMU

36yToBUIA cybrnoTeHuian €KOHOMIYHOro
noTeHuiany nignpvemctea Kuiscbkoi obn.
(r=0,58, r=0,65i r= 0,65 BignosigHo).
Cnabkui HeraTMBHUIA BMNJIMB TakOro 30B-
HilWHLOrO hakTopa, AK iHAEKC UiH Ha 6y-

Tabnvys

Cy6noreHuian 2006 | 2007 | 2008 | 2009 | 2010 | 2011 AiBEMbHO-MOHTaXHI POGOTU Ha ynpasJiiH-
. — CbK0-36yTOBMI cybnoTeHuian (r = -0,25),
TexHiKO-TEXHONOMYHUIH 3,71 4,32 4,64 4,22 5,01 5,99 MOACHIOETLCA TUM, LIO MOAOPOXKYAHHA
Kanpogwit 3,04 29 | 2,95 | 3,03 5,73 5,33 6yaiBenbHO-MOHTaXHMX Po6IT ycknan-
®iHaHCoBWi 3,25 4,60 | 2,19 | 1,69 2,03 2,91 HIoe 36yTOBY QHiANbHICTE OyAiBeNnbHOro
IHHOBALifiHO-IHBECTULiHMI 6,64 | 667 | 496 | 4,18 | 6,69 4,73 ”'F'-“gV‘CMCTBa- n
- _ WUCHOBKMU. [lepcnekTuBu poO3BUTKY
YnpaeniHcbKo-36yToOBMIA 2,10 4,14 0,95 1,00 4,03 4,01 . .
P Ll . . : . . . 6yaiBencHOro nignpuemcTea 3anexatb
COHONPIHNA NoveHginn 9,06 | 10,49 | 7,78 | 6,96 | 11,09 | 10,55 BiA pOpMYyBaHHA i YCMILUIHOTO PO3BUTKY
i MOro eKoHOMIYHOro noteHuiany. Abu go-

[>xepeno: BnacHa po3pobka aBTopa

iHOEeKC UiH BUPOOHMKIB MallMH Ta yCTaTKyBaHHA i BapTiCTb
[OBrOCTPOKOBUX KpeamTiB AnA Cy6’eKTiB rocrofaproBaHHsA
(r=-0,82 Ta r =-0,75 BiANOBIAHO), IO XapakTepu3yeTbCcA AK
BMCOKO HEraTuBHUIA, OCKiNbKM NOAOPOXYaHHA MaLlUuH, ycTaT-
KyBaHHA i JOBroCTPOKOBMX KPeauTiB Ha iX npuadaHHA cTpu-
My€ MOXJIMBICTb OHOBJIEHHA OCHOBHMX 3ac06iB 3a paxyHOK
3anyyeHnx KowTis. JIorivHo, Wo iHAEKC UiH BUPOOHMKIB MaLln-
HOOyAyBaHHA NOMIPHO HEraTMBHO BMNIMBAE Ha TEXHIKO-TEXHO-
noriyHnn cybnoteHuian (r = -0,37). 30BHiWHIA dakTop —
iHOEKC UiH Ha onepauii i3 HEpyXOMUM MawHOM, OpeHzaa, iH-
SKMHIPUHI Ta HaJaHHA NOCAyr NiANPUEMLAM — Mae MOMIPHO He-
raTMBHWUI BMSIMB HA AWHAMIKy Uboro cybnoTeHuiany (r=-0,18).
KanpoBuii noTeHuian eKOHOMIYHOro MmoTeHuiany nignpuemc-
TBa CXWNbHWA OO HeraTMBHOIO BMAMBY 3 GOKYy ABOX PO3-
FMAHYTUX 30BHILWHIX (DaKTOpiB — iHAEKCY MOMUTY Ha pobo4y
cuny B 6yaiBHUUTBI (r=-0,81 — NOMITHO HEraTMBHUIA BNMB) Ta
iHOEKCy cepeaHbOMICAYHOI 3apobiTHOI nnaTtn B 6yAiBHUUTBI (r
-0,28 — nomipHO HeraTueHU BNAMB). Ha dpinaHcosuin cybmno-
TeHUian eKoHOMIYHOro noTeHuiany nignpuemctasa KuiBCbKOi
06n. HanbiNbLLIOKO MIPOKD BMAMBAIOTL TaKi 30BHILLHI dhakTopw,
AK iHOEKCU UiH BUPOOHMKIB LIEMEHTY, BamnHa, rincoBux
cymiwen, Bupobis i3 6eToHy, rincy (r =-0,90 i r = -0,93 Bia-
nosigHo). Lle BnnvB xapakTepusyeTbCA AK Oy>Ke Heratus-
HWUA, OCKINMbKW 3a PaxyHOK BiATOKY FpPOLLIOBMX PECYpCiB Ha
npuabdaHHA MaTepianbHO-CUPOBUHHKX 3anaciB NocnabnoTb-
cA chiHaHcoBi no3wuuii nianpuemcTea. JIoriyHo, Wo i Taki 30B-
HilWHI hbakTopW, AK iIHAEKCK LiH BUPOBHULITBA | pO3MoAiny ene-
KTpOeHeprii, rasy Ta BoAW, a TakoX iHAeKC Tapudis Ha
nocnyrn nowTw i 3B’A3KY AON1A MNiANpueMCTB, YCTaHOB, Op-
raHisauii ykpan HeraTMBHO BNAMBalOTb Ha hiHAaHCOBUI Cyb-
noteHujan (r=-0,71 Ta r = -0,89 BianosigHo). MoMipHO Hera-
TMBHO Ha AMHAMIKy (hiHaHCOBOro cybrnoTeHLiany BranBaloTb
iHaeKcn TapudiB Ha nepeBe3eHHA MiHepanbHO-OyAiBeNbHMX
BaHTaXIiB i LUEMEeHTY 3ani3HWYHMM TPaHCMOPTOM, a TaKOX
BapTiCTb JOBrOCTPOKOBUX KpeauTiB AnA cy6’ekTiB rocrnopa-
ptoBaHHA (r=-0,41, r=-0,41 i r = -0,48 BigNOBIAHO), 36inbLUy-
Ioun BIATIK hiHAHCOBMX pecypciB. He3HayHU HeraTuBHWIA
BMAMB Ha (PiHAHCOBMI CcybnoTeHuian cnpaBnAloTb Taki 30B-
HilWHI dhakTopw, AK iHAEKC LiH BUPOOHMKIB MalUWH i ycTaTKy-
BaHHA, BapTICTb KOPOTKOCTPOKOBUX KPeauTiB ANA cyb’ekTiB
rocroaapioBaHHA Ta iHAEKC LiH BUPOOHMKIB MawmHOby ayBaH-
HA (r=-0,22, r=-0,08, i r=-0,08 BignosigHo). Po3rnAag Bnnu-
BY TaKOro 30BHILLUHBOro hakTopa, AK iHAEKC LiH Ha iHHOBa-
LiHy NpOAyKLit0, MoKasas Moro NOMITHUA HEraTUBHMWIA BB
Ha iHHOBaUIMHO-IHBECTULINHNIA CcybrnoTeHLUian eKOHOMIYHOro
noTeHujany nianpuemctea (r = -0,53), agke NoAOPOXYaHHA
iHHOBAaLiHOT NpoAyKUil ranbMye MOXMBOCTI 6yAiBebHOro
nianpueMcTBa KynyBaTh Ta BUKOPUCTOBYBATMW Y CBOIW AiANb-
HOCTi NPOrpecuBHi TeXHONOTI.

30BHILLHI (hakTopK, AKi XapaKTepu3yloTb piBEHb MOMUTY
Ha npopaykuito 6yAiBHALTBA, a came iHAEKC iHBECTULIN y Kani-
TanbHe 6yAiBHMUTBO, iIHAEKC iHBECTULIA B OCHOBHWUIA Kanitan
y XWUTNoBe 6yAiBHWUUTBO i peanbHUA HaABHWIA LOXOA4 Hace-
NEHHA, MOMITHO MO3UTMBHO BM/IMBaIOTb Ha YMNpPaBMiHCbKO-
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CArTW YCMiXiB Y CbOrOAHILLHIX yMOBax roc-

nogaptoBaHHa, OyaiBenbHe nignpuem-
CTBO MOBWHHO MOCTIHO NiATPUMYBaTW BUCOKMWIA piBEHb CBOrO
€KOHOMIYHOro MoTeHUiany, AKuA 3abe3nedvyeTbcA eheKTnB-
HO BUPOBHMYO-TOCMOAAPCHKOK AiASNBHICTIO, CTINKUM (hiHaH-
COBVM CTaHOM, BUMEPEAXEHHAM KOHKYPEHTIB, MiATPUMKOIO
BMCOKOrO pPiBHA KOHKYPEHTOCMPOMOXHOCTI  NpoAaykuii.
[ocnioXeHHA BHYTPILLHIX Ta 30BHILWHIX haKTopiB BNAMBY Ha
cybnoTeHLianM eKoOHOMIYHOro noTeHuiany nignpueMcTea fo3s-
BOJIAE€ BUABUTY TEHAEHLUIi BNIMBY LMX (DAKTOPIB Ha KOXHWI
KOHKPeTHUI cybnoTeHuian, po3pobuTtn HeobxigHi 3axoan 3
METOI0 KOPUryBaHHA Takoro BMAMBY i AOCATHEHHA nocTaBsne-
HVX MiANPUEMCTBOM Linew. MNepcneKTVBHUM € NPOrHO3yBaHHA
BENIMYMH EKOHOMIYHOrO MOTeHLUiany Ta noro cybnoTeHuianis
NMpW BU3HAYEHHI Uinen AiAanbHOCTI M po3BUTKY ByaiBenbHOro
nignpuemcraa.
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