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NIIBUIIEHHA EGEKTUBHOCTI IHBECTHIIHHOT' O PO3BUTKY
MOJIOKONIEPEPOBHUX HIAIIPUEMCTB

B crarTi BU3HAa4YeHO pONb IHBECTYBaHHS Ta
PO3IJIAHYTO OCHOBHI Horo mnpoOieMu Ha MOJOKO-
nepepoOHUX MIANPUEMCTBAX. 3alpolloHOBaHI mepcrie-

KTUBHI HamnpsIMH MiJBUIIEHHS €(EKTHBHOCTI IbOTO
HpoIIECy.

Karwu4oBi cioBa: monokonepepoOHi  MmiAnpu-
€MCTBAa, IHBECTHLIHHMI  PO3BUTOK, E€(QEKTUBHICTS,

JIepXKaBHE PETy/IIOBaHHs, KOHKYPCHTO3AaTHICTh, IHBECTH-
IifiHa PUBaOIUBICTb.

The authors in the article have considered the
role of investment and its basic problems on the dairy
enterprises. Perspective directions of efficiency increase
of this process have been offered.

Key words: dairy enterprises,
development, efficiency, state regulation,
veness, investment attractive.

investment
competiti-

Beryn. Monoko crnokuBae Maibke Bce Hace-
JIEHHSI CBITY, TOMY HOro BHPOOHHIITBOM 3aliMarOThCS Y
BCiX KpaiHax. MonoyHa ramy3p B Halliid JepikaBl €
OIHIEI0 3 TOJOBHHX JIAHOK  arpoIpOMHUCIOBOTO
KOMIUIEKCY, TIMTOMa Bara SKOI B 3arajbHUX o00csrax
BUPOOHMITBA Xap4oBOi Ta MepepoOHOI IPOMHCIOBOCTI
nocsrae 18%. i ocHOBHMM 3aBIaHHAM € 3a0e3TeueHHs
HaCEeJIEHHS BUCOKOSIKICHMH IIPOAYKTaMH XapuyBaHHS, a
MepepoOHOT MPOMUCIOBOCTI — CHPOBHUHOI. PO3BHTOK
MOJIOUHOI raiy3i Ykpainu cyTreBo 3HM3MBCS micis 1990
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poky. Cniax BUpOOHHIITBA MOJIOKA OYB TOCUTH JOBI'MM Ta
rTMOOKKM, a HOTro BiPOJPKEHHS Y MOPIBHSHHI 3 1HIIUMH
ramy3smu  AIIK  mouanocs mi3Himie, 0O CYTTEBO
BIUIMHYJIO Ha CTaH MOJIOKOIEPEPOOHUX MIiANPUEMCTB.
CporozHi (pyHKIIOHYBaHHS MOJIOKOIEpEpOOHOI TPOMHU-
CIoBOCTI YKpalHM 3yMOBJICHE ii OCOOJMBOCTAMH Ta
XapaKTepU3yeTbCsi HACTYIHUM: BOHA BiJHOCHUTHCS JI0
PECYPCOOOMENKECHHUX Taly3el; BiAPI3HAETBCA MAaCOBHM
BUPOOHMLTBOM; TEPMiH  peajizalii OpPOAYKIIl €
oomexenuM. OKpIM iCHYFOUHX NPOOJIEM 13 CHPOBUHHHM
3a0€3IeUCHHSM, CIIOCTEPIra€ThCs 3HAYHA 3HOIICHICTh
TEXHOJIOTIYHOrO0  OOJIafiHAaHHA  MOJIOKOIEpepOoOHHUX
MAIPUEMCTB T4 CKOPOYEHHS KOIITIB Ha X ITOHOBJICHHSI.
Jly)xe TOBIIFHO BIPOBAKYIOTHCS HOBITHI IPOrPECUBHI
TEXHOJIOTIT 0[]0 BUITYCKY SIKICHOI MOJOYHOI MPOIYKIIi.
[oripmryetbcs  (hiHAHCOBO-SKOHOMIYHHMN CTaH Majux
BUPOOHMKIB, SKi TpAaIfOIOTh B OCHOBHOMY B CBOIX
perioHax i He MOXYTb BIUIMHYTU Ha PUHOK B LIJIOMY.

[Momanpmmii  PO3BUTOK  MOJIOKOIEpEpOOHOT
rajny3i B Halliil KpaiHi 3aJeXHTh B OCHOBHOMY HE Bij
€KCTEHCUBHHUX  (akTOpiB  (30OUIbIIEHHS  KiJIBKOCTI
MOJIOKOIIEPEPOOHUX MIANPHEMCTB, KUIBKOCTI Po0OUYO0l
CHUJIH, TIOT'OJTIB’sI MOJIOYHOIO CTaja), & Bill iIHTCHCUBHHX,
mo 0a3yloTbcs Ha  pe3yibTaTaX  IHBECTHINHHOI
IisuTbHOCTI. AJpke 0e3 CTHMYNIOBaHHS 1HBECTHIIHHOT
IISTIBHOCTI HEMOXKIMBUI EKOHOMIYHHMM Ta COLIaJIbHHUNI
PO3BHTOK JIepKaBH.
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ITuranusamu I ABUILIEHHS e(heKTUBHOCTI
(YHKI[IOHYBaHHS MOJIOKOIIEpEpOOHOI Tamy3i 3aiiMaloThest
30KpeMa TaKi BITYM3HSAHI BYCHi-eKOHOMicTH, 5K [.M.
lamax [2], M.M. Lmpuyk [3], J.O. Mapmyns [6], B.A.
Mecens-Becensk [7], I1.T. Ca6nyk [9], I.H. Tomixa, J[.®.
XapkiBcpkwuii [8], I'.B. Haban, O.0. llIsens [10].

IMocTaHoBKa 3aBOaHHsS. BaXIUBUM Ha
Cy4acHOMY eTari TocIioJaploBaHHs y MOJIOKONEpepoOHiit
rajy3i € 3acTOCYBaHHS  TaKOro  OpraHi3amiiHO-

€KOHOMIYHOTO MEXaHi3My, B SKOMY IOEIHYETHCS
YIIPaBJIiHHS BUPOOHHUIITBOM MOJIOKa, HOro rnepepoOKoro
Ta peaizalli€ro, e KOHTPOIIOETHCI BCE — BiJl MOMEHTY
3aKyIiBJIl IUIEMIHHUX KOpIB O TaKyBaHHS T'OTOBOL
nponykuii Ta ii TpaHcnopryBaHHs. ToMy B yMoOBax
oOMexeHocTi  (DIHAHCOBUX  pECypCiB  1HBECTYBaHHS
MOBUHHO OyTH MaKCHMaJIbHO e(QEeKTUBHHM. IcHyloua
cUCTeMa YNpaBIliHHA Ha MOJIOKOIEpEepOOHHX IiIIpH-
€MCTBaX He 3aBXIH BiANOBiJa€ BUMOraM 4acy, TOMY, K
Ha BEJIMKHX, TaK i HA MaJIMX 332 PO3MIpOM MiAPUEMCTBAX
IHBECTHIIIHI ~ PECYpCH  OCBOIOIOTBCS  HE  3aBXKIU
e(peKTHBHO, B pE3yJbTaTi YOr0 HEPINKO BUKOPHU-
CTOBYIOTbCS HAaJMIipHI OOCSTM TIO3UKOBHX PECYPCIB.
Buxonsguu 3 1pOro METOI JaHOi CTaTTi € BU3HAYECHHS
OCHOBHUX HaIpsIMiB ITiZIBUIIIEHHSI e()EeKTUBHOCTI 1HBECTY-
BaHHS MOJIOKONIEPEPOOHUX i IIPUEMCTB.

PesyabraTtu. Cepen ¢axTopiB, IO HEraTHBHO
BIUIMBAIOTh HA 3IIMCHEHHA I1HBECTUIINHOI MisUILHOCTI
MOJIOKOIIEpepOOHUX MIAPUEMCTB, MOXKHA BHIIIUTH TaKi:

- BIJCYTHICTh MiATPUMKH IHBECTHUIIHHOI MisIb-
HOCTI He JuIiIe 3 OOKy Jep)KaBH, a i 3 OOKy MICIIEBHX
OpraHiB CaMOBPSIyBaHHSI;

- BIJICYTHICTb YITKOTO MeXaHi3My BCTaHOBJICHHS
3aKyIiBeJIbHUX IIiH Ha CUPOBUHY Ta HEAOCTATHIN piBEHb
1i sxocTi 3rigHo 3 Bumoramu COT;

- BIJCYTHICTH JTOCKOHAJIOL
IHBECTHLIIHHOTO PUHKY;

- BIJICYTHICTB ITOBHOI iH(opMaliiHOi 6a3u mpo

iHpPaCTPYKTYypH

IHBECTHIIIHHMIA pPUHOK Ta IHBECTOPIB, SKi 3TOMHI
peai3oByBaTH 1HBECTHIIIHHI IPOCKTH;

- BigcyrHicTh  e(eKTHBHOI  opraHizarmii
IHBECTHILIIHHOTO TMpollecy Ha OLIBIIOCTI MOJIOKOIIe-

PEpOOHUX TiANPUEMCTB;

- HENPHUCTOCOBAHICTh CTPaXOBUX IOCIYT MIONO
IHBECTHIIITHOT'O TIPOIIECY;

- HecTaya BJIACHUX KOIITIB MOJIOKOIEpEPOOHHUX
I AMPHUEMCTB;

- BEJHKI
pecypciB;

- 3[I0PO’KYaHHS EHEPIeTUYHUX PECYPCIB.

Taka curyamiss miATBEpIKYeE, IO YIPaBIIHHS
IHBECTHLIIHHMM  TIPOLECOM  IIANPUEMCTB  MOJIOKO-
MPOJYKTOBOTO  IiJKOMIUIEKCY TOTpeOye CYTTEBOTO
YIOCKOHAJIEHHS 3 METOIO IiJIBUILIEHHS HOro eQexkTuB-
HOCTI.

BUTpATU BUKOPUCTAHHA KPCAUTHUX

Bumorn COT T1a €C momo mnepepoOku Ha
MPOMHUCIIOBY ~MPOAYKIIIO MOJOKA BiJi TMPUBATHOTO
CEKTOpY 3 MaJIOI0 KUIBKICTIO KOpiB (#e 1-2 KopoBU Ha
CiM’10) € JIOBOJII OOTPYHTOBAaHUMHU. AJIKE TYT IPAKTUIHO
HEMOXKJIMBO CTBOPUTH YMOBH JUTs 3a0e3MeueHHs SKOCTi
Ta OE3IeKH MOJIOKA i MOJIOUHOI cHpoBHHH. L[poro MoxxHa
JMOCATTH JIMIIC 34 PaxXyHOK BIOPOBA/DKEHHS Mexa-
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HI30BaHOTO JOTHHS KOpPIiB 3 TOCTIAYIOYHM OXOJO-
JOKEHHSIM MOJIOKa. TOMy, MH BBQ)XKa€EMO, II0 B LOMY
BUIAJKy Jep)KaBi CJiJ HaJaBaTH IMUITM HPUBATHUM
TOCIIOJIAPCTBAaM 3 METOIO IPUIOaHHS TAKOro 00JIaJHAHHS
Ta TIJBUIIEHHS SIKOCTI MOJIOYHOI CHPOBHMHH, IO
JIO3BOJIUTh PO3B’SA3aTH IO MpoOIeMy Ta, BiAIIOBIIHO,
i BUIIUTG IHBECTUIIINHY MPUBAOIUBICTD IiAIPUEMCTB 3
nepepoOKH MOJIOKa.

[lle oqHUM THUTAaHHSM, SIKE CJiJl BUPIIIyBaTH Ha
piBHI JiepKaBH, € pEryjIiOBaHHsS 3aKyHiBEJIbHUX IiH Ha
MOJIOKO Ta, BiJITIOBiTHO, Ha TOTOBY MOJIOYHY TPOIYKIIiIO,
OCKIJIbKH, 33 JJaHUMH HiIPHEMCTB 3 TIEpepoOKH MOJIOKa,
BUTpaTH MOJIOKa-CUPOBUHH B i1 cOOIBAPTOCTI CTAHOBIISTH
B cepenubomy 60%, a mo AESIKUX BHIAX MOJOYHOL
MPOAYKIIT ocsAraroTh 83%. B miTHI Micsi 1 B Hakparii
POKM  BHPOOHWYI  TIOTY)KHOCTI  MOJIOKOIIEpepOoOHHX
i AMPHUEMCTB 3aBaHTaXEHI Y KpaloMy Bunaaky Ha 80%,
B3UMKy 1ie Menmie. Ha 3axofi Takoi ce30HHOCTI HeMae.
3BUYANHO B IMX YMOBAX, I[iHA HA MOJIOKO Pi3KO 3pOCTaE
(8 2007 poui Bona ckmana 1,6 — 1,7 rpu./n.), mianpu-
€MCTBA TPAIOI0Th cO0i B 30MTOK, a BIITKY HAMararoThCs
orpuMmarn xoda O sikice npuOyrku. TobOro, MoXKHa
3pOOMTH Takuil BUCHOBOK, IO B HaIIil Jepkasi
(haKTHYHO HEMae YiTKOI TOJITHKU IIHOYTBOpeHHs. Bona
CKJIaZIa€ThCsl CTUXIMHO i1 BIUIMBOM 0arathox (hakTopis.
3a MaTepiajamMu JIOCITiIPKEHb HAYKOBLIB KOe(iIlieHT
€JIAaCTUYHOCTI 32 IIHOI Ha MOJOYHY MPOAYKIIIO B
VYxpaini cranoButs 0,8, To0TO 3pocranHs HiHM Ha 1%
MIPU3BOJUTH 10 3MEHIIeHHs crioxuBaHHsg Ha 0,8%. 1 6e3
BTpY4YaHHs JepkaBu Ta mpodeciiHUX opraHizamii 3
Y3TOJDKEHHS I[iH TYT 3Ha4YHUX 3MiH He Oyme. MoouHa
MIPOMUCIIOBICTh HE MOXE PO3BHBATHCH BiJIOKPEMIICHO Bij
CLIBCHKOTOCIIOAPCHKOr0 BUPOOHHIITBA, TOMY aKTyallb-
HUM{ € TIMTaHHS IIONO 3MEHIIEHHS I[iH Ha MOJIOYHY
CHPOBUHY, IO JIO3BOJIMUTH IiJBUIIUTA KOHKYPEHTO-
3aTHICTh TOTOBOI MPOAYKIIi Ha BHYTPINIHBOMY Ta
30BHIIIHBOMY pHHKax. OTKe, IPIOPUTETHUM HAINPSIMOM
MiJIBUIIEHHS  KOHKYPEHTOCIIPOMOXXHOCTI €  YIOCKO-
HalleHHS  (PiHAHCOBO-€KOHOMIYHHMX YMOB  TOCIOJa-
PIOBaHHS CUIBrOCHIIANPUEMCTB, 30KpeMa (HOpMyBaHHS
JOCTyIy 10 (hiHAHCOBUX DPECYpCiB, CHCTEMH JEp>KaBHOI
MIATPUMKH Ta YIOCKOHAJIEHHSI YMOB OIOJaTKyBaHHS.

OT)Ke, OCHOBOIO JEP)KAaBHOTO PperyJIOBaHHS
IHBECTHLIIHHOTO  TIpolecy  MiJNPHEMCTB  MOJIOKO-
MIPOJYKTOBOT'O ITiJKOMIUIEKCY 3 METOI0 ITiJBHIICHHS iX
IHBECTHILIHHOT TMPHUBAaOIMBOCTI Ma€ CTaTH, B MeEpIIy
4yepry, rapMoHi3allis 3aKOHOAABCTBa YKpaiHM B raiysi
OCBITH, HAayKH, TEXHOJIOTiH, TEXHOJIOTIYHOI'O Ta iHBE-
CTHUIIIHOI'O PO3BHUTKY 3 MDKHApOJHUMH CTaHIapTaMu,
NPUIHATIMU B PO3BHHYTHX KpaiHax CBiTy. BimmosigHo
JI0 IIbOTO HEOOXiTHO:

- 3ampoBagWTH  MUIBIOBE  ONOAATKYBAaHHS
IHHOBAIIIMHOT MiSTIBHOCTI IMiIIPUEMCTB 3 MEPEepOOKHU
MOJIOKa, HAyKOBO—IOCTIJIHMX Ta KOHCTPYKTOPCHKHX
oprasizaiiii 3 METOI0 CHPHSHHS 3aJTy4eHHIO JOAaTKOBUX
KOWITIB Ha (YyHIAMEHTaJbHI HAyKOBI JOCIIKESHHS,
pO3pOOMTH 1 BHOPOBATUTH Yy BHUPOOHHUIITBO  HOBI
TEXHOJIOT11, 320€31euyI0uH MPH OMY HaHCIIPUATIUBILI
YMOBH JJIsl CHIBpPOOITHHITBA HAYKOBHX Ta MiANpH-
€MHHUIBKHUX CTPYKTYD;

- AKTUBI3yBaTH IHBECTHIIi B TakuX cdepax
npuknagaux HJJAKP, sk wammHoOymayBaHHS, Oio-
TeXHONOril, iHQOpMaliiHI TEXHOJOrii, sKi HaWOUIBII
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epeKkTUBHI Al  PO3BUTKY MOJIOYHOI ramysi Ta
KOPHCTYIOThCS IOMTMUTOM Ha BHYTPIIIHHOMY PHHKY;

- 3anpoBaJMTH  IJBIOBE  KPEIUTYBAaHHS
YYaCHHKIB PUHKY MOJIOKA Ta MOJIOYHUX MPOJYKTIB;

- po3mmpuTH  MacmTabu  3acCTOCYBaHHS
JIepKABHOI ~ KOHTPAKTHOI ~ CHUCTEMH I  MOJIOKO-

NepepoOHUX MIANPUEMCTB 3 IIABUIICHHSIM poii i
3HAYEHHs JIEPKABHOT'O 3aMOBJICHHS;

- CIIPHATH 3aJIy4eHHIO 1HO3eMHOT 0
IHBECTHILIHHOTO KamiTanxy Uil pO3IIMPEHHS Ta peastizamii
IHBECTHLIIHHUX TIPOrpaM MOJIOKONEPEPOOHHUX IiIIpH-
€MCTB;

- 3aIpOBAJUTH CUCTEMY MOHITOPWHTY IiH Ha
MOJIOKO Ta MOJIOYHY MPOIYKIIIIO;

- CTUMYNIOBAaTH IHBECTHLIHHY JiSUTbHICTH
MOJIOKOIIEpEpOOHNX  MIANPUEMCTB 32  JOMIOMOTOIO
(b1HAHCOBO-KPEIMTHNX, MOAATKOBUX CTHUMYJIIB, CIIPUSHHS
peaitizanii KOHKPETHUX HAaWOUIbIN e(PEKTHUBHUX IHBECTH-
LWIfHUX TPOEKTIB, 3aCTOCYBaHHS MPOTEKIIIOHICTCHKUX
3axofiB  (3acTtocyBaHHsS Tapu(HUX Ta HeTapUPHUX
IHCTPYMEHTIB);

- VIOCKOHAQJIUTH MHTHHH KOHTPOJNb Ta 3aXUCT
BUPOOHMKIB BITYM3HSIHUX MOJIOYHHX MPOJYKTIB.

B ymoBax wunenctBa VYkpainu y COT
MOJIOKOIIEpEPOOHNUM ITiIPHUEMCTBAM TSI BUPOOHHIITBA
KOHKYPEHTOCIPOMOKHOI MPOAYKIIii HE0OXiIHO B TpoIeci
IHBECTYBaHHSI BUKOPHCTOBYBATH JICIIEBII 1HBECTHIIIHI
pecypcu. 3axoiaMHu B LbOMY HalpsiMy MOXYTh OYyTH, B
nepury 4epry, ix auBepcudikallisi — HpOAaX BIIACHUX
uinanx nanepiB (it BAT rta 3AT) Tta, mo-apyre,

BUKOPUCTaHHSA  (DIHAHCOBOTO JII3MHTY SK  allbTep-
HAaTUBHOTO JDKepena pecypciB  iHBectyBaHHA. Lle
MOTIOMOXKE€  PO3B’S3aTH  PsA  NPOOJieM:  OHOBHTHU

MaTepiaJbHO-TeXHIUHYy 0a3y, He BWIIy4arouu 3 00iry
BEIMKY CyMY TpOLIOBHX KOIITIB, sKa HEOOXiJHa Ha
NpUAOaHHS TaKOro OCHAIEHHS, €KOHOMIisi BUTpAaT Ha
BUKOPHCTaHHS (hiHAHCOBOT'O JII3MHTY Nepe]l OaHKiBCHKHM
KPEIHUTOM.

Leii merox ¢iHaHCYBaHHSI Ma€e 3HA4HI IEepeBaru
nepes; KPeIuTOM, OCKIJIbKH Yy BITUM3HSHHX JII3MHTOBHX
KOMITaHIi aBaHCOBUH IUIATiK craHoBUTH juiie 20-40%
BapTOCTI OOJIATHAHHA Ta Y JI3MHT HATAETHCA JIIKBIIHE
obnajHaHHs, 10 He NOTpeOye TapaHTiii MOBEPHEHHS
KOWITIB  JII3UHTOOTpUMYyBayeM. To0TO Ii3MHT Jae
MOXIIUBICTh 330MIaJIUTH KOIITH HA MOYATKOBUX CTaisX
peaitizanii iHBeCTHIIIHHUX MPOCKTIB. JIJI1 HAHIIBUINIOrO
MPaKTHYHOTO 3aCTOCYBaHHS MEXaHI3MIB JI3UHTY Ha
MOJIOKOIIEpEpOOHUX MiJNPUEMCTBAX MH IPOIIOHYEMO
3MCHIIIMTH BiJICOTOK aBAaHCOBOTO ILIATEXY 10 5-10%, 1ie
3poOUTh Horo OUTBIN MPUBAOIUBUM. TakoX IepeBaroro
JI3UHTY € MEeBHA THYYKICTh 100 3/1HCHEHHS IIATEeXIB.
B stkocTi 00°€KTIB JII3UHTY MOKE BUCTYIIATH 00JIaIHAHHS,
TPaHCIOPTHI 3acobuW 1 mpoaykTuBHa xynooa. Ile
JIOTIOMOXKE MOJIOKOIIEpEPOOHUM M ATTPUEMCTBAM
CTBOPUTH BJIACHI CUPOBHHHI 30HU Ta MiATPUMATH TAaKUM
YHHOM BHPOOHUKIB MOJIOKA.

Jus  Toro  mo0  mpouec  ympaBIiHHSA
IHBECTYBaHHSAIM OyB e(peKTHBHHM, HaMH BH3HA4YeHi
NPIOPUTETHI HANPSMH BUKOPUCTAHHS I1HBECTHIIHHUX

pecypciB, J0 SIKUX BiTHOCATHCS:

- 3/iHCHEHHS 1HHOBAIIH — pO3po0Ka «HOYy-Xay» 3
BUPOOHMLITBA MPOAYKIii (MOpO3KBa, HOT'YpPTIB, CUPKIB 3
pi3HUMH J00aBKaM{ BapeHHsS, LIOKONaAy Ta I1HIIHX
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IHTPEIEHTIB 3 ypaxyBaHHSM IIONUTY BCiX KaTeropii
CIIOXUBaYiB);

- BIPOBa/DKEHHS  JOCKOHAJOl  TEXHOJOTil
roMOreHi3aIlii (BUCOKOTEMIIepaTypHOi 00pOOKH MOJIOKa-
CHPOBUHHM 3 METOI TOAPIOHEHHS WOro >KUPOBUX
KYyJIbOK), 3a paxyHOK 4YOro 30UIBIIYIOTBCS CTPOKH
30epiraHHs  TOTOBOi  HpoAykmii  ©0e3  JoAaBaHHS
KOHCEpBAHTIB Ta BTPATH BCIX SIKICHUX BIACTUBOCTE;

- TpundaHHA YCTAaTKyBaHHS (CYIIWJIBHHX Ta
BaKyyM-arapariB) JUIsl IepepOOKH BTOPUHHOI CUPOBHHU

- CHpOBAaTKH Ta MOJIOYHOTO BiJBIHKy 3 METOIO
BUPOOHMIITBA Ka3eiHy Ta CyXOro MOJIOKA, SKEe 3apa3
KOPHCTYETHCS BETMKUM TIOIIUTOM Y CBITI;

- OYIiBHHMIITBO LIEXiB Uil BUPOOHUIITBA PI3HHUX
BHIIB MOJIOYHOT MPOAYKIIT,

- npuaOaHHS a00 JII3UHT BHCOKOTEXHOJOTTYHHX
JMiHIH 3 TepepoOKH MOJIOKa, HaNpHKIaA, amapary
«luBeMink», SKU pPO3POOJIEHO IHCTHTYTOM TEIUIO-
GI3UKU IS TIOKpAllleHHs] OpraHOJENTHYHHX —BJac-
TUBOCTEH MPOAYKIIi, yNOBIJIbHEHHS! OKUCHHX IPOLECIB
Ta 30UIBLIEHHS TEpMiHIB 30epiraHHs, TaKOX BiJJOMOTO
IIBEICHKOTO BHUPOOHHMKA TEXHIKH «AJjbda-JlaBam,
nakyBanbHOro obnagHanHs ¢ipmu  «Tperko», sike
BpaxoBy€ pPO3LIMPEHHs BUJIB YIAKOBKU, IPOAYKTIB
MaKyBaHHS, IOJOBXEHHS TEPMiHIB 1X CIOXMBaHHS Ta
PpOOHTH TIpoIIeC IEPEPOOKH MOJIOKA 3aMKHYTHM.

[Ile omHMM  TEPCIEKTHBHUM  HANPSIMOM
TIONIIMIIEHHS CHUTyallii B MOJIOYHIH Tany3i, SK MH
BBaKAEMO, € KooImepalis BHPOOHUKIB Moiyoka. HeoO-
XiJIHO 30CepemuTH BCI 3yCWIIA Ha  IiJBUINCHHI
BUPOOHMLTBA MOJIOKA 33 paxyHOK 3pOCTaHHS Ipo-
JYKTHBHOCTI KOpIB IpHU OJHOYACHOMY 30UIBIIEHHI iX
kutekocti. Ilpum  1mboMy  HeoOXimgHO — 3a0e3NednTH
peHTabenbHiCTh BHpOOHHMITBA Ha piBHI 10-15%, mo
JIO3BOJIMTH B MEPCIIEKTUBI 3HU3UTHU 3aKyIiBeJIbHI I[IHA HA
MOJIOKO. BimmoBimHo Taka Koomepaiis —IIOBHHHA
TIPOXOMTH IIPY JIep>KaBHIN MIATPUMII, CTUMYITIOBaHHI Ta
KOHTpOJII 1boro npotuecy. Lle 1o3Bonuts, B nepury uepry,
BUPILIUTH MPOOJIEMH caMHX BUPOOHUKIB MOJIOKa, a, HO-
Ipyre, 3a0e3MEYUTH MOJIOKOIEPEPOOHi  IMiaIpPUEMCTRA
CHPOBUHOIO, THM CAMHUM MaKCHMAJIbHO 3aBaHTAXKHTH iX
BUPOOHMYI MTOTYXHOCTI. TyT € NMeBHI NO3UTHBHI MOMEHTH
— CTBOpeHa YKpaiHChbKa MOJIOYHAa KOMIaHis — BY3bKO-
crielianizoBaHe BHCOKOTEXHOJIOTIYHE IIAIPUEMCTBO 3
BUPOOHMIITBA MOJIOKA 31  CTarycoM IDIEMiHHOTO
penpoaykropa. Hero moOymoBani ¢epmu Ha 14 THC.
TOJIiB, HAa IO BUTpa4yeHO OJu3bKOo 0,5 MIpA. IpH., B SKUX
mepBicTka nmae 3a mepion sakramii 8200 kr. Tomy mis
MiBUIICHHSA ©()EeKTUBHOCTI BUPOOHHUIITBA ITiIIPUEMCTRB-
BUpPOOHMKIB Moyioka Opmecekoi oOmacti M cin
3aCTOCYBATH Liei JJOCBiM y CBOTH AisTIBHOCTI.

KpiM Toro, mis MiABHIICHHSA 1HBECTHUINHHOT
NMpUBaOIMBOCTI Tally3i Ta CaMUX MOJIOKOIEpepOOHUX
MiIIMPHEMCTB HEOOX1THO YIOCKOHAIIOBATH CKOHOMIYHI
B3a€MO3B’SI3KM MDK BHPOOHMKaMHU Ta IiJIPHEMCTBAMHU
nepepoOKH MOJIOKa, TOOTO CTBOPIOBATH pETIOHAJIBbHI
IHTErpOBaHI CTPYKTYpPH KJIAacTepHOTO THITYy. AJDKe, 3a
JOCITI/DKEHHSIMU BITYM3HSHUX BUEHHX CTAJIOMY PO3BHUTKY
arpolpoMHCIIOBOrO BUPOOHMITBA B Halid  KpaiHi
TIepeIKOKAE HETOCTATHS 1HTErpallisi Mi>k BUpOOHUKaAMH
CIIIBCHKOTOCITOIAPCHKOT MIPOAYKIII, nepepoOHUMU
MiANPUEMCTBAMH Ta HAayKOBHMH oprasizaiisimu [5; 11].
Knacrepunii minxix opranizamii BUpOOHMIITBA Xapa-
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KTepusye cebe SK «aKTHBHa TOYKAa 3pPOCTAHHS
exkoHOMiku». ToOTO B JaHOMY BUNAJKy Ha pUHKY
(YHKIIOHY€E HE OKpeMe ITiJIPHEMCTBO, a TX CYKYIHICTh —
kiacrep. [Ipu Takiii B3aeMoii BCiX JJAHOK BUPOOHHUYOTO
MIPOIIECY JOCITAEThCA CUHEpreTH4Hui edekt. ToOTo, B
nepiry 4epry, 00’ €qHYIOTBCS 3YCHJUIS YHPaBIIiHCHKHX
CTPYKTYp, IIANPUEMCTB, CYO’€KTIB IHBECTHLIHHOI Ta
IHHOBAIlIMHOT  MiSUTPHOCTI, IO 0Oe33amepedHo Hauae
nepeBar y KOHKYPEHTHiI OOpoThOi, crpuse BIIpO-
Ba/DKEHHIO 1HHOBAIliif Ta pallioHaJbHINA oOpraHizamii
CHCTEMHM IIOCTauaHHs, BUpOOHHMUTBA i 30yTy. Kpim
LILOT0, OCHOBHOIO METOIO0 CTBOPEHHSI KJIACTEPHOI'O BHUPO-
OHUIITBA MOJIOYHOI MpOAYKHii € B3aeMomis Ta
KOOp/IMHAIIiSI 3yCHJIb BCIX YYaCHHKIB KJIACTEPY 3 METOIO
MiJBUIICHHS €()EKTUBHOCTI Ta PO3IMIMPECHHSA IPOIECY
IHBECTYBaHHS 332 PaxyHOK PO3MOALTY Ta JuBepcHGikarii
PU3HMKIB Ta CHOCOOIB IHBECTYBaHHS, peasizalii THX
IHBECTHIIIHHUX TPOEKTIB, MOOTUHOKE 3IHCHEHHS SKHUX
OJTHHUM 13 Cy0’€KTIB MOJIOKOMPOIYKTOBOTO IMiAKOMILIEKCY
Oyno 6 HEOIIIEHUM Ta Hee()EeKTUBHHM.

Ilpu mepexomi [0 TakMX  IHTErPOBAHUX
(hopMyBaHb MO0 BUPOOHUIITBY — 3aroTiBJIi — MepepoOIt —
peaizauii MOJIOKONPOAYKTIB Ha pETiOHAJBLHOMY piBHI
HEOOXITHO 3a0e3MEUUTH  OpraHi3aliiHO-CTUMYITIOI0TY
CHCTEMY TiJIBUILIEHHS e(QEKTUBHOCTI BUPOOHUIITBA B
MOJIOYHIH Tany3i, sika MOBHHHA BKIIIOYATH TaKi OCHOBHI
elEMEHTH, K €IMHMKA Oi3Hec-IIaH IS BCIX CTafiid
BUPOOHMIITBA MOJIOKA Ta MOJIOKOIIPOAYKTIB; CHCTEMY
HOPMAaTHBHUX €KOHOMIYHMX TIOKa3HHKIB, SKi BiJO-
OpakaloTh MicClle KO)KHOI'O NMapTHepa B KOMIUIEKCHOMY
IUTaHI BUPOOHUIITBA Ta peaji3allii MOJIOYHOI MPOTYKIIIT;
OLIIHKY PE3YJIbTATUBHOCTI, SIKOCTI Mpali KOHKPETHOTO
nmapTHepa Ta WOro BHECKY B KIiHIEBI pe3ylbTaTu.
HasiBHICTD TakMX TIOKa3HHKIB Ta 3aXOIiB IOCHIUTH
€KOHOMIYHY BiJIIOBIIaIbHICTh MAPTHEPIB 3a YITYIIEHHS B
IHTErpauiiHOMy NpOoLeCci 1 TaKUM YHHOM CIPHUITHME
eQeKTUBHIA POOOTI MOJIOKOMPOAYKTOBOTO i IKOMILIEKCY
OecbKOro perioHy.

JocBin 3apyOiKHHX KpaiH CBIAYUTH, IO
IHTerpallis B MOJOUHIH ramysi — 1ie 00’ €KTHBHUIA ITpoIIeC,
TIOB’sI3aHUI 3 HEOOXIJHICTIO MiJBHUIICHHS €QEeKTUBHOCTI
TOBapHOI'O0 BUPOOHMITBA Ta KOHKYPEHTOCIIPOMOXKHOCTI
MOJIOUHOI TMPOAYKLIi SIK Ha BHYTPIIIHBOMY, Tak 1 Ha
CBITOBOMY pHHKax. Y OIUIBIIOCTI PO3BUHYTHX KpaiH
cTanii BUpOOHMIITBA, IEPEPOOKH Ta peaizallii MpOayKIIii
MOETHYIOThCSL B €IMHOMY MijKoMmIuiekci. Hampukian, y
BenukoOpurtanii, Itami, /laHii koHKypeHTHa OOpOTHOa
npuBeNia J0 CTBOPEHHS 00’€HAaHb 10 BUPOOHHITBY,
nepepoOui Ta peanizamii npoxykuii crioxusavy [1]. Taxk,
MOJIOKOIIEpepOOHi  3aBOAM  CHPUSIOTH  NPHIOAHHIO
(dbepMepaMu iHBeHTapIO, 00JIaTHAHHS, T0AIOTh PO PiBEHb
BEJICHHS IUIEMIHHOI pOOOTH, BETEpUHAPHOro 1 caHi-
TapHOT'O KOHTPONIO Ha MOJIOYHUX (hepmax. [HTerpariiHi
NpolLleCH B MOJIOYHIM Tajy3i HaBeAEHHX KpaiH crps-
MOBaHI Ha IiJBHIIEHHS SIKOCTI NMPOAYKINi, 3MEHIICHHS
BUTpaT Ha KiHIEBY NMPOAYKIIiO, 33J0BOJICHHS BUMOI' Ha
BCiX cranisix BupoOHuTBa. Hampuknan, y OinnsHaii ta
iHmmx kpainax [liBHiuHOi €Bpomu BixmpanpboBaHa
Jiep KaBHa MoJTiTHKa POpMYBaHHS Ta PO3BUTKY KJIacTepiB,
y pisHux mrarax CrooigydyeHHX IITAaTiB  AMEpPHUKH
MPAIIOIOTh KOMICIi 10 po3po0lili KIaCTepPHUX CTpPATETIH,
SKi B OCHOBHOMY OpI€HTOBaHI Ha IHHOBALiHHY JisUTb-
HicTh. Takox wikaBuM € npukiaaja Snonii, ge Ha 0asi
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TEXHONApKIB OpraHi3oBaHi perioHajbHI LIEHTPU Opra-
Hi3alii 3ycHiab ypsny, HaBYaJbHUX Ta IPOMHUCIOBUX
YCTAaHOB  JUIA  peaii3aiil  COMiaJbHO-CKOHOMIYHHUX
MIPOEKTIB KJIACTEPHOrO PO3BUTKY Tepuropiil. ¥ CaHkr-
[lerepOyp3i  CTBOpEHO  arpoNpPOMHUCIOBUI Iyl
MonoyHui Kkiactep «IletMomy, €BponeicbKUM COI030M
MiJOTOBJICHUA MEMOpPaHAYM IO peaji3allii KIacTepHOl
TIOJTITUKH.

Awnaniz QopMyBaHHS KJIaCTEpPHHX CTPYKTYp ¥y
pi3HHUX KpaiHaX O3BOJIMB BHUIIJIMTH TaKi OCHOBHI
dakTopu 1BOro Tmporecy. B mepmy dyepry, 1e
TEPUTOPIANBHUH, IO aHaNi3ye reorpadidHi 0COOIUBOCTI
MIEBHOTO pErioHy. BHSBIAIOTHCS 3HAYHI  IepeBaru
CTBOpEHHs1 Kiactepy oOkpemoi ramysi. Lleir ¢akrop
JIO3BOJISIE HaM 3pOOUTH BHCHOBOK, mo came Opjechbkuid
perioH Mae Bci HeoOXimHi reorpadiyHi YMOBH s
CTBOpEHHST Ta PO3BHUTKY KJIAcTEpHOi  Oprasizarmii
BUPOOHMIITBA MOJIOYHOI mpoaykuii. OmHUM 3 Haii-
BaXUTUBIIIHX (DAKTOPIB € EKOHOMIYHA €JTHICTh Ta CITLIbHE
BUKOpHCTaHHS pecypciB. ToOTO ydacHHMKM Kiacrepy
MalOTh MOJJIUBICTH 30LIBIIYBaTH 0OCSATH BUPOOHHIITBA
3aBISIKM CIIPOLICHHIO Ta 3JEIIEBJICHHIO AOCTYIY JIO
crienianizoBaHux  ()akTopiB BHPOOHHITBA  (MOJIOYHOL
CHUPOBHHHM, OXOJIO[KYIOUOro OOJaTHAHHA Ta 1HIIOrO
YCTaTKyBaHHs) 32 PaXxyHOK B OCHOBHOMY BEpPTHKaJIbHOL
iHTerpauii (JIaHIIOT «IOCTa4YaJbHUK-ITOKYTELb»). Takox
NPUCYTHIN 1HHOBaUiiiHWi akTop, sKuil moisrae Yy
MOCTIHHOMY BIPOBAKEHHI MMPOrPECUBHUX TEXHOJIOTIH Ta
BHUMarae 3HaYHUX KalliTaJIOBKJIA/IeHb, IO JOCATAEThCS 3a
PaXxyHOK CHHEpPTri3My, 30Kpema (iHaHCOBO-IHBECTH-
LIHHOTO, SIKMH IMOB'I3aHUM B OCHOBHOMY 3 PO3IOIiIOM
IHBECTHLIIHHUX pECYpCiB, B3a€MHUM KpPEIUTYBaHHIM
MiANPUEMCTB, JI3MHTOM YCTaTKyBaHHs Ta IHIIUMH
B3a€EMHUAMH BHTOJaMH. TakoX ITO3UTHBHUM MOMEHTOM
KJIACTEPHOTO MiIXOAYy MO OpraHizalii BHpOOHHIITBA €
iHpOpMaIiifHUi OOMIH M YYaCHMKaMH KJacTepy, IO
crpHsie MBHIKOMY pyxy iH(opmamii Ta KoopauHaIii ix
IHTEpeCiB.

BripoBa/pkeHHsT Ki1acTepiB B arporpOMHUCIOBUI
KOMIUIEKC Hamol JepXaBd NOTpedye ITOCIiHKEHHS
TEOPETHYHHUX Ta MPAaKTUYHHUX IHTaHb, SIKi IMOB’sI3aHi 13
MUTAHHAMH ~ PO3POOKH  TEPUTOpIAbHUX  Tporpam
(dopMyBaHHS KiacTepiB y BIANOBIZHOCTI 3  peri-
OHaILHUMHU ocoOnmBocTsIMH. Lle moTpeOye momepeaHix
PO3pO0OK Ta cXeM KIacTepHOI opraHi3allii BUpOOHHIITBA
MOJIOUHOI mpoaykuii. ToMy B IbOMY HampsMy cCiij
3aCTOCOBYBaTH 3YCWIUISl SIK  JIEp)KaBHUX  OpTaHiB,
HAyKOBHUX YCTaHOB, TaK 1 MiJNPHEMIIB. Y CTBOPEHHI
MOJIOYHOTO PEriOHANBHOrO KJIAacTepy 3HayHa pOJb
BiIBOAUTHCS ~ JEPKAaBHUM  CTPYKTypaMm  yIpaBJIiHHS
perioHy, mpo ski M 3ragyBanu panime. Jo ix
MOBHOBA)KEHb TAKOXX HEOOXIJHO BKIIIOUUTH JIONIOMOTY B
oprasizaiii MapTHEPCHKUX BiJHOCUH MK Cy0’ €KTaMu-
y4acCHHUKaMH KJ1acTepa, KIACTEPHOI0 Pajol0 Ta IHIIUMH
YIPaBIIHCBKUMU ~ OpraHi3allisiMM, sKi TIOB’s3aHi 13
OpraHi3alli€lo [bOro npouecy. AKTHBHA KOOPIHHALIS i
JIep>)KaBHUX  YIPABIIHCBKUX  CTPYKTYp  JIO3BOJIUTH
NPUIIBUANIATH  €(EeKTHBHICTH  BHPOOHHWITBA  Ta
COLIIAJIbHO-€KOHOMIYHOTI'0 PO3BHUTKY PETiOHY.

B mpomy HampsiMy MU IPOIIOHYEMO CTBOPHTH
KJacTep MOJIOYHOI NPOAYKHii MiBJAEHHOTO pErioHy
(puc.1), 10 SIKOTO BXOXUTUMYTb ITiAKIACTEPH:

1) mianpueMCTB BHPOOHHKIB MOJIOKa Ta CEJISTHCHKUX
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TOCIIOJapCTB,
2) HaBYAJLHUX 3aKJAIiB IO MiATOTOBII KBai(hiKOBaHUX
kampie (Omechbka HaIllOHaJbHA aKageMisl Xap4OBHX
TexHoyorif, Onecbkuil NepKaBHUU arpapHUil yHIBep-

cHrer),
3) MOJIOKOIIEpEepOOHHMX MIAIPHEMCTB 3 PO3BUHEHUM
TPAHCIIOPTHUM LIEXOM.

KoopauHnariiiina pama MonogHoro kiacrepa Omechbkoro periony

Bukonapua agaMiHicTpaIris

[TneminHa Xyno6a;
V 1ockoHaIeHHs TEXHOJIOT'}
MOJIOKA.

I10 IiArOTOBII Ka-
JIPiB Ta IIiIBHIICH-
HIO KBaJTi(hiKarlii.
HaykoBo-mocmiaHi

oprasizarii

Y.
IMinxnaacrep <] Iigkaacrep P Migkacrep
L BHPOOHUKIB MOJIOKA: MOJIOKONEPePOOHUX Mijl-
- arpapHi HiJIpHEMCTBA; NPUEMCTB: *
_ocr - IIepepoCHI MiANpHeEMCTBA;
. HapuanpHi 3aknaagu " TPAHCTIOPTHUI  Hex 1o
BupoOHULTBO KOPMIB; JIOCTaBL MOJIOKA.

- BUPOOHHMIITBO MOJIOYHOT
MIPOAYKIIIT;

- 30epiraHHs 1 peaizaris
MOJIOYHOI TIPOJTYKIIii.

<«

<«

JomomizkHi ycTaHoBH

Bankwy, 110 3a0e3ne4yoTh
MiTbrOBE KPEAUTYBAHHS

MapkeTHHroBa rpyrma o

A 4

A

KoHcTpykTOpChKi, IHHOBAITIHHI
i APHEMCTBA

Punku 30yTy nmponykry

30yTy MPOAYKILT

v

* - 0COOMCTI CEeNSTHCHKI TOCIoapcTBa

Puc. 1 - Opranizaniiina cxeMa M0JIOYHOr 0 KjacTepy OecbKkoro periony

Jlo 3a3HaueHMX  MIJKIACTEPiB  JOIYYUTH
0aHKIBCbKI YCTaHOBHM; KOHCTPYKTOPCHKI 1 iHHOBaIliiHI
MANPUEMCTBA Ta MapKETHHTOBY TpyIly IO 30yTy Ipo-
JUYKIIIA.

EdextuBHicTh KacTepHOl B3aeMoii moisrae B
HACTYITHOMY:

1) 3pocrae NpOAYKTHBHICTb TIpalli;

2) TIOXXBABIIOIOTHCS IHHOBAIlIFHI TPOIECH Ta
3a0e3IeuyeThCs BUCOKA CIIEIlialli3allis;

3) pO3LIMPIOETHCS AOCTYH 10 PUHKIB 30yTY;

4) miBUILYETHCS KBai(iKallis podoUoi CHIIH;

5) € MoxuBicT (hOpMyBaHHS HOBHX MiANPH-
€MCTB;

6) 3a0e3meuyeThcsl BHCOKHH pIBEHb CKOHO-
MIYHOTI'O PO3BHUTKY Ta KOHKYPEHTOCIPOMOXHOCTI.

Takok KiIacTepHa Oprasizaiis BHPOOHHIITBA
MOJIOUHOI MPOIyKIii 3a0€31eYnTh JOCATHEHHS CHHEpre-
TUYHOTO e(peKTy, Ha OCHOBI SIKOT'O MOXITUBO peai3yBaTh
BCl 3aXOAM IIOAO 3pOCTaHHSA €()EeKTUBHOCTI IisSUIHOCTI
BCIX  CKJIAJOBHX  CTPYKTyp  KJIacTepy, 30Kpema
PO3IIUPEHHS Ta MiABUINCHHS €()EKTUBHOCTI IHBECTH-
LiHOTO MPOILIECYy.

BucnoBku. Omxe, Uil MATPUMKA (HiHAHCOBO-
€KOHOMIYHOTO CTaHy IIiAIPUEMCTB MOJIOKOIEpepoOHOi
ramy3i Ta CHOPHSHHSA IIJBUIICHHIO 1HBECTHIHHOT
NIPUBaOIMBOCTI IOIEHUM €:
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1) 3aifiCHEHHS KOPCTKOTO JIep)KaBHOTO KOHTPO-
JIFO 32 SIKICTHO MOJIOKA-CUPOBUHM — JUIS YOrO HEOOXiTHO
MIPUBECTH Y BiAMOBIAHICTH cTaHmapTH 13 BuMoramu COT;

2) crabimizalist 3aKyiBeJIbHUX LiH HA MOJIOKO —
JIOIIFHO CTBOPHUTH €1WHE (epMepChbKe areHTCTBO 3
MPONaXy MOJIOKa, IO Bpaxye IHTEPECH BCIX HOTO
BUPOOHHMKIB, 2 HE KOXKHOT'O OKPEMO;

3) 3anpoBajpKEHHs IJIBIOBOIO KPEIUTYBaHHS
YYaCHHUKIB PHHKY MOJIOKA Ta MOJIOYHHUX TPOAYKTIB —
pPO3pOOUTH Ji€BI MpOrpaMd Ha OCHOBI BCTAHOBJICHHS
MapTHEPCHKUX 3B’SA3KIB i3 OaHKaMU;

4) BCTaHOBJICHHS YITKOIO KOHTpOJIO 3a 3[ii-
CHEHHSIM 1HBECTYBaHHS — JIOIJIbHO CTBOPEHHS Ha
MOJIOKOIIEpepOOHUX MiJANPUEMCTBAX 1HXXEHEPHUX TPy,
SIKI BIJTIOBIAATUMYTh 3a BIPOBAJKCHHS IHBECTHUINHA Ta

IHHOBAIII.
Oco0aMBOCTI  BUINE3a3HAYEHUX  HANPSAMIB
CTBOPECHHS  YMOB  €(EKTHBHOI pOOOTH  MOJIOKO-

MIPOJYKTOBOT'O MiIKOMIUIEKCY MOXYTh OYTH 3aCTOCOBaHi
B yYMOBaxX [isSUIGHOCTI BITYM3HSHHX MIANPUEMCTB 3
nepepoOku Moioka. Ile 3a6e3neunTh ONTUMANTBHUH MUIIX
nepeOyIOBH OpraHi3alliiHO-rocoapChKOro MeXaHi3My
MOJIOKOIIEpepOoOHOT  Taiy3i, JacTb 3MOTy YHUKHYTH
HaJMIpHUX BUTpAT 1 IOMWIOK TpH 1i JIOKOpPiHHIH
pekoHcTpykiii,  QopmyBanHi  edektuBHOI  iH(Dpa-
CTPYKTYpH, B TPOIECI YOro BHHUKAE HEOOXIIHICTh
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PO3BUTKY KOMEpLIHHUX CIYXKO, MOCTadyaibHO-30yTOBHX e(peKTHBHICT, 1 Ha I[ifl OCHOBI 3OLIBIIUTH OOCATH
opraHizaiiid, JOTICTHYHHX CXEeM, CEpBICHMX IIEHTPiB,  BUPOOHHUIITBA MOJIOYHOI MNPOAYKIIi 1 TOKpamuTH i
ITyHKTIB MPOKATY Ta JI3UHTY. SIKICTb.

3anpornoHoBaHi NULSIXM  MOKpAIEHHS  BUKO-
pUCTaHHS 1HBECTHUIIIH AaIOTh 3MOT'Y 3HAYHO ITi IBUIIUTH iX
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IMAXTYCOBA B.®., kaH/1. 5KOH. HAYK, TOIE€HT
Opecckast HaIMOHAJIbHAS akaJeMusl MUIIEBBIX TeXHONIoruH, r. Oxecca

O IPABOBOM PET'YJINPOBAHUHU MEKBIO/IKETHBIX
OTHOIIEHUU MEXAY NOCYJAPCTBOM U MECTHBIMH
OPI'AHAMMU BJIACTH

B cratbe paccCMaTprUBArOTCA BOIIPOCHI IIPAaBOBOT'O JapCTBOM MW OpraHaMv MECTHOI'0 CaMOYIIpaBJICHUA.
peryjinpoBaHust B3aUMOOTHOIIICHUI MCXKAY 3BCHBAMU MC)K6IOI[)KCTHBIC OTHOIICHUA OKa3bIBalOT CYIIECTBCHHOC
GIOZ[)KCTHoﬁ CUCTEMEBI B YKpaI/IHe. Ocoboe BHHMaHHE BJIMAHUC Ha PE3YJIbTAaTbl q)HHaHCOBOﬁ JACATCIIPHOCTH

yIEeNeHO JelCTBYIOIEMY 3aKOHOAATENbCTBY, CBSA3aH-  MECTHBIX OPTaHOB BJIACTU M rOCYJapcTBa B IIEJIOM.
HOMY C MEXOIOPKETHBIMH TPAaHC(PEPTaAMH. IIpunsateiii  BepxoBHolt pamoit  bromkeTHbIN
KiaroueBnle ciioBa: OrokeTHas CHCTeMa,  KONEKC YKpawHbI BHEC CYIIECCTBCHHBIC ITO3UTHBHBIC
MEXOIO/DKCTHBIC OTHOIICHHS, MEKOIOJKCTHBIC TpPaHC-  M3MCHEHHS B MEXKOIO/DKETHBIC OTHOIICHUS MEXIY
(epTsl, AOTalUs BRIPABHUBAHUS, CyOBCHIIUA. rocyaapcTBoM, ABTOHOMHOW pecrnyonukoii KpeiMm u

MECTHBIMH OpTaHaMH BJIACTH, B JCHCTBYIONIYIO paHee

In article questions of mutual relations legal  npakTHKy hOpMHPOBaHUS PETHOHAIBHBIX OOJKETOB.
regulation between parts of Ukrainian budgetary system BMecte ¢ TeM OmHOW W3 OCHOBHBIX MpPOOIEM
are considered. The special attention is given to the  sBisiercs mpoOiieMa HECOOTBETCTBHS OOBEMOB PaCXOIOB,
current legislation, connected with interbudgetary = KoTOpBIe MOKHO OCYIIECTBIATH FOCYIAPCTBO COTJIACHO

transfers. JIEHCTBYIOIEMY 3aKOHOAATENBCTBY U 00BEMOB PacXo/IoB,

Key words: budget system, interbudgetary  KOTOpble OHO Ha caMOM JeJie MOXET OCYIIECTBIATh
relations, interbudgetary transfers, levelling grant, subve-  UCXoas U3 CYIIECTBYIOIICH HAJOrOBOM  CHCTEMBEI,
ntion. pPa3sBUTUS SKOHOMHUKH M MAaKpPOIKOHOMUYECKHX I1apa-

Beeaenue. OguuM w3 Haumbojee BaXKHBIX ~ METPOB.  BOMpOChl  NPaKTHYECKOTO0  MPUMEHEHHUS
BOMPOCOB ~ YCTOMYMBOCTH  OMODKETHOM  CHCTEMBI ~ OCHOBHBIX IIOJIOKEHHH B 00JacTH MeEXKOIOIKETHBIX
SIBIIIFOTCS.  MEKOIO/DKETHBIE OTHOIICHUS MEKAY TOCY-  OTHOIIEHHH PEIIAIOTCS €elle He Ha JO/UKHOM YPOBHE.
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