
UU
����������	
����
����

�4-�� *< ?"�BB��-��GD;��>,�#5�E� 3"�1!�-$-.�3�3�6FIF�>�0����/� ���%�GB�43.�"1.5"#I7
E��4*"5���.5�� ,4� 5*�-�0� !� * ����� ��-�#* ��� E�� >�,>�3"!� 14#� ,��F�8�����Q�7�����%
G�"6!II7���#�%4�.5$�A�E���- O-��.7����- O>*"!",7����- OEeF�GE���-4%5 7�,4�?$>"�"!�0�%��F
W��*�J�3�I�I��%�X���!��G�"6!I7���>���.5$�A�E
 ����"#�-4�-*��3.!�* ��$�54#* �$�-! *�
E�@,"��7� 05�� �+ ;�� ��� �*4�-�F�8��*��'�	������ G�"6!I7� ���41.5$� A� EQ 3.53 *��
� -"!"�-����< 3 =�%���434�4�-"�$�>�?��#�� !43��-"1���4 , *���- *��F�R��	�����5�����
G�"5 3�6!I7�<*��1$?.5$�A�EQ$�51� ��3.��� � J3"! �-���4-�< *"�!�E�$JPL5-"!��#�4> >46F
���*$�-��E��> C$5�+�$-*�%4� = �%��$F�$�����%�?���(�%�G�"6!I�3�-4*�-$*$�
���4;�+�5 �<4*4�1�6�J$3 � *=���? !�� �5*$=3"#��-�3� �?� >"-��.�5 �>�*�-"!��-"5"7���

05 �$�= 3 !$!�!�%3�O5 *�������D����3"!�#5 7�-��>*4?4�-�1�@�!",��.����-"-$-$�3�-4*�-$*"
���� �����4!%4�5�� ������ �$3.-$*��� >* =*���� !53@%�3�� -�5 ;� 45�5$*��6� > � �"L!$7� !
��1� ��3.�"#��$?4#���*�����4!%4�5��-��!��$?4#���* ,� 6��*+�-45-$*"���> J$-$�
��,�$� !$@%"�* J -$�5 �<4*4�1�67�>* !�,���!%4������-"-$-$�3�-4*�-$*"���������4!%4�5�

!�,?��%"3"� !"*�?�$� �� 1�5�!$� >* J34����-.� J�3.C �-�� ?��3$+��"+� , > !�,4#7� ?* �-���0
��-4*4�$��4*4,�� 3 ,"+���$5 !1�!�, � 5*4�"+�>"-��.�3�-4*�-$* ?��!�-!�7�/ �, ?! 30L
= ! *"-"�>* �>4!���-4�,4�1�6�!�* ?!"-5$���$5"�>* �3�-4*�-$*$�

M�����K��7��

�
�����
��H-��
����-���������

�� *45*4�1�#��#� ?�3�� 5 3"C�. 6� � 34=�6� ��!3�� ��3�=���� A� �"��� ��1� ��3.�"#� �$?4#
3�-4*�-$*"� �5*�6�"� A�  >*"3@,�4� �@!�34#�$� !"�-�!5$� ��� !�,?��5$� �- *�%%0� !�,5*"--0
>��P0-�"5�� ����� -30*4!�.5 �$�!�� 3-�!��
� ��,� �- �  *"=���3.�"+� 45�> ��-�!� G*$5 >"�"7� 5�"="7� , 5$�4�-"7� >*4,�4-"

 J*�? -! *% = �-��,45 *�-"!� O>*"53�,� = ��"�-41-!�I�* ?= *-�@-.�>4*4,����"��- *��5"
,�345 6� �4?�J$-�. 6� > ,�67� 05$� �R<*4� !� ��?!�!� E�!0- �� $5*�6��.5 6� ��-43�=4�1�6F�� �0
!43"%��� J�=�- 3@,��� �51�0� !�,J$3��0� :9A:&� �4*>�0� G?�� �-�*"�� �-"34�I� &'9:� * 5$� !
� 3-�!����,4#� �#�,$+ !� �! ���!"* �-�3��?�-"+�?���4��"+�$* %"�- �-4#7�05"�"�$5*�6��-! 
&U'U� * 5$� !C�� !$!�3 � �- 3�-��#�@!�34#� !"+ ,$� E��46,"F� ��� -30*4!�.5 = �A� >4*C = 
-! *$�� ! 6�$5*�6��.5 6�3�-4*�-$*"����1. �$�5 �-45�-�����!"�-�!1��>*4,�-�!34� �$��5�3.��
*�*"-4-"N�E��3 * ��"#�5�0���4",��!�-*4+�%��-0+F��A��J�7�&)'UX�!",���0�E��46,"F�&U9'
* 5$�A�!">*�!34�4�#�, > !�4�4��!- * ��%4-!4*- @�%��-"� @X�>4*C4�> !�4�G> ��4*-�4I
!",���0� E��46,"F� &UH8� * 5$�� �5�> �$L-.�0� -�5 ;� >3�5�-� A� =*�<�%�"#� > *-*4-
����� -30*4!�.5 = 7�A�!",*$5$!��"#�!�5��1��&U')�A����> %�-5$�&U'U�* 5$�>"�.�4��"5 �
��+$, ;�"5 ���*��� !�34�5 ��$�,! +�< *��-�+N��4�C"#�A�$�!"=30,��> C- ! 6�3"�-�!5"X
J�3.C"#�> *-*4-�G* ?��* ��H(+:9���I�J$!��! = �%��$�> ,�* !��"#��!- * ��W��*��%4�5 !�7
>* �/ � �!�,%"-.� !�,> !�,�"#� ��>"��� �"�-�!5�� ��=�,$L� !�,!�,$!�%��7�/ � �4�0� �5*�6�5�
!�,=$5�$3��0����?=�,��$�> ,�@�> 4?�L@�E����- 3�-��#�@!�34#�$5*�6��.5 6�3�-4*�-$*"F7��!��
Q*��5 �A�> 4� @�E�43"5��* 5 !"�"F7���-�5 ;��"?5 @�>*�1.7�? 5*4��7��-�--4@�E�"����0
����� -30*4!�.5 = � !� ��3"%"��F� G����7� &U'UI�� � 345-"!�"�� � �$�4�-�3.�"�� !�,=$5 �
��� �- *�%%0�  >$J3�5$!���0� E��46,"F� ��� -30*4!�.5 = � �-�3�� -*"- ���� ��- 3 =�0� � ! 6
$5*�6��.5 6�3�-4*�-$*"�E��5FX����!"�-�!1��>*4,�-�!34� �66�>4*C"#�- ��G>*"�!0%4�"#�> 4?�6
&)'U�A� &U'U� * 5�!I7� / � > J�%"!� �!�-� &'99� * 5$� !� �"L!�� ?$�"330�"� ��D ���"1.5 = � �
!",�!�"% = � =$*-5��5"6!�.5 6�� 3 ,��
��� ��$5 ! O, 5$�4�-�3.�$�  �� !$� ,30� > J$, !"� !"�-�!5"� 45�> ?"1� �4*"� >*"#�03"

,4-�3.�$�* ?> !�,.��R<*4� !��G >$J3�5 !��$�!�E�"4!�5 #��-�*"�4F�&'9:�* 5$I7��> =�,"
��	$5�7�R!=��"5�34�5�7��34�"��%�35"�-����C"+��5-"!�"+�$%���"5�!��!0-����* ?$��3 7�/ 
���>4*C %4*= !4�>*4,�-�!34��0�?��3$;"3"� *"=���3.���, 5$�4�-"N�E��>* C4��0����$* %"�-4
!�,5*"--0� >��P0-�"5�� ��� -30*4!�.5 �$� !� � 3-�!�F� G?�� >�,>"� �� � 3-�!�.5 = ����.5 = 
� 3 !"I7�E�* =*���F��!0-��GE�* =*�����- *;4�-!�� -5*S-"0�>��0-�"5������� -30*4!�5 �$
!� =�� � 3-�!4FI7� !�*C���������"*� = � E��� !�,5*"--0� >��P0-�"5�� >4*C �$� $5*�6��.5 �$



U'
����������	
����
����

>"�.�4��"5 !�� ��� -30*4!�.5 �$F7� �*5$C�� ?� �3@�-*�1�0�"� , � E��46,"F� +$, ;�"5�
����*-"� !"%�� -�� J�=�- � ���� ���30� ,! +� $* %"�-"+� >���+",7� / � >*�!"3"�0� ��� � ="3�
��� -30*4!�.5 = � -�� J�30� � ! ?J$, !�� = � >��P0-�"5�7� $� � = 3�!�.5 �$� J$,"�5$� ,30
>* �!�-�"1.5"+�> -*4J�!�,J$3 �0�$* %"�-4�?���,���0�� 3-�!�.5 6����.5 6�D$�"����%"�3�
>4*C"+�>* � !1�!�J$!��*���*54!"%7� ,"��?����1��- *�!��� *=���?�- *�!�> J$, !"�>��P0-�"5�7
*4,�5- *�=�?4-"�E
�,�"#�5*�#F�G���!"�-�!1��%�� >"��>*4,�-�!34�"#�5�3.5 ���� �4*��"I�
�*���*54!"%� >* %"-�!� ��- *"%�$� ?�>"�5$� A� <����� !"#� ?!�-� >* � 5 C-"7� ?�J*���� �?
, J* !�3.�"+� !�4�5�!7� !�. = � A� &&� )'U� *$J3�!� V)� 5 >�# 57� , � 05"+� ��#J�3.C$� %��-5$
> 53�3"� � 3-�!/"��7� �"6!� �� �4-4*J$*=�� �� , > !�,0�"� >* � -! *%"#� �� ;"--L!"#� C30+
����� -30*4!�.5 = �!"�-$>�3"�=* ��,�.5"#�,�0%� ��>"�.�4��"5���-4C4�5 �G$�!�-*"���# = 
>*�10�E����� -30*4!�5"#��!- *�$5*�"��5 #�E��4",SF��A���7�&'98I�-���34����%�35�7�05�
?=�,$!�3�� >* � 1@� > ,�@� $� �! 6#� E�!- J� =*�<�6F� G��7� &':9I�� EW3"�5$%$7�  *"=���3.�$
>* � !$�!"= 3 �"3��> - �$�!�, ���, �3�,�"10�$5*�6��.5 6��-�* !"�"���e�R<"�4�5 ���F
A�>"��!��R<*4� !�$�;��E�"4!�5�0��-�*"��F�&'9:�*����!�-*"���>*4,�-�!34� �� � =*�<�6
��R<"�4�5 7�> %4�� = �, 5- *��B�*5�!�.5 = �$��!4*�"-4-$7��!- *5"�J�=�-. +�>*�1.�>* 
$5*�6��.5$� 5$3.-$*$� �� 3�-4*�-$*$7� ? 5*4��7� Ef;��0� 
$�.F� G�J�7� &'9(7� * ?5*"-�� ��
* ?,�3�� E��� -30*4!�5"#� !� "�- *"%4�5 #�  J�-�� !54FI7� E��- *"0� $5*�"��5 = � ��* ,�F
G�J�7� &'9VI7� E��- *"0� �!* >SF� G�J�7� &'9VI�� ��, � 7� / � ��� 1. �$� ;� $* %"�- �$
?���,��������.5 6�D$�"��?�>*"!�-���0�"�!�,�*�?�"+���$5 !"+7�-! *%"+7�=* ��,�.5"+�$�-�� !
-�� *=���?�1�#� ��3"%"�"� -��+�,� 6��5*�6�"� !"�-$>�3"� !43.�"� > !�;��� = �-�X� 45�> ��-"
!"�-�!5"� , ?! 3"3"� ��=�,�-"� >* � !"�-$>"� ��-4<��"5�7� ��$�1 !�7� D�W�=�3�07
��� 1@J"��.5 = 7� �� -�5 ;� >* � -47� / � = �-0�"� �!0-�� J$3"� !�, ��� ,�0%�� $5*�6��.5 6
3�-4*�-$*"�#�5$3.-$*"N���
$� !7����34�.7����� !"%7��4�0��5*�6�5�7����*5��7�B*��3%4!�.5�
-��J�=�- ���C"+�����!"�-�!1��>*4,�-�!34��� *"=���3"�%�� >"��!7�*4,�51�6�05"+���>*�!"3"
��� �!0- � �! 6+� >*4,�-�!�"5�!� A� E���F7� E�"!�F7� E� �-$>F7� E
�,�"#� 5*�#F7� ED?!�� 5F7
E�"4!�5�0� �-�*"��F���� ��*- � !�,?��%"-"7� / � :9A:&� �4*>�0� &'9:� * 5$� $� � 3-�!�� J$3 
E�5*4,"- !�� F���J�=�- �J�3.C4�,*$5 !��"+� *=���!�
�*"=���3.�4�< - ������.5 !41.5 67�*$5 >"�"�-��5�"="���-�*"1.5 = 7�����*>4�5�O��* = 7

���* >"!�"1.5 = 7����, !�.5 = 7�� -"�-��> *-*4-����"�4�5��>�,5*4�3@@-.�-$� J�-�!"�$7
/ � ���4� 1�� !",�-��� ,�0%�� ��C 6� 5$3.-$*"� J$3"� ��#�5-"!��C"�"� $%���"5��"� 3�-4*�-$*� O
�"�-41.5"+��51�#7�05��!�,J$!�3"�0�!�� 3-�!��:&��4*>�0�&'9:�* 5$�G!*��1��A�%"-���0�$*"!5�!
?�E��46,"F���� -30*4!�.5 = 7�!"5 ����0�! 5�3.�"+����$?"%�"+�� �4*�!7�$!4%4*��A�!"�-�!�
E��-�35��� 3-�!5�FI��D!�%������!0-��?!$%�3��5��-�-�����"�4�5������3 !�����4!%4�5��E��
!�%�$�>��P0-.���� -30*4!�.5 �$F�����!0-��J*�3"�$%��-.�+ * !��5 345-"!"��"L!����� 3-�!"�
�5*4�$��- *��5$�!"�-�!5"��53�3"�*�?� ����-���>$J3�5�1�67�/ �?P0!303"�0�$�- = %���"+

;$*��3�+7���#%��-�C4�A�!�E�"4!�5 #��-�*"�4F7��!- *"�05"+�>"3.� ��-4;"3"�?��, �"-.
,*���-"%� @� 5 3�?�L@� !"J *@!���0� �!�, �"�"� $5*�6�10�"� �! = � >*�!�� ��34;� 
> C��$!�-"�-! *10�� ! 6�$5*�6��.5 6�3�-4*�-$*"���5*�� @�!"�-�!5"�L�*�*"-4-�"#�>*"��*�"5
?J�*�"5��-! *�!�$5*�6��.5 6�3�-4*�-$*"�E���!�%�$�>��P0-.�� -30*4!�.5 �$F�G��7�&'9HI7�/ 
>*"#C !�, ��$?4@�*�? ��?�$��5�3.� @�5 3451�L@�5�"=����4*4/4�5��

G���� ������

������
��
��������

�43"5�� ,434=�1�0� ��$5 !1�!� ���-"-$-$� 3�-4*�-$*"� ��������4!%4�5�� ���� �5*�6�"7� 05$
 % 3"!� # = � ,"*45- *� �5�,�� ����	$3"��.5"#7� &)� !4*4��0� !"*$C"3�� , � � 3-�!"� ��
��;��* ,�$���$5 ! O>*�5-"%�$�5 �<4*4�1�@7�>*"$* %4�$�, �&99O3�-�. = �@!�34@�!�,5*"--0
>��P0-�"5����� -30*4!�.5 �$��:H:�5��, 3�3"�1�3"#�,4�.�A� - ;�J$3 �!, �-�3.�%��$���,30
>��4�.7���,30�* ?,$��!����,$��-"�J$3 �>* �/ ���4�?��@7�%"�$�!�, �3@!�3"�� 6�� 3 ,C�
5 34="�?��%"���-.���!�,> !�,�3.���-.���C 6�����6N��4-$C3"!"#�1"��?����>*�5-"1"?���. = ,4��0
!"��-�@-.�?�3@,�.5"+�,$C�!�,%$--0�!�%� �-�7���!�-.��>*�=$�, ��46��� �$��> %�-5$����5$!�3"�0
!3����� �4�-"�4�-"���34�> -��7�>* -0= ��$��+����-$>�"+�,��!7� ?� = *,��-@�,4� ��-*$!�3�
�! @� !"C"!��5$�� �!��� 7� �4� !� ? !��C��#� J$-�< *�6� �>*�!�7� �� !3���47� ?�� !�5� �� {{t




