
(L
����������	
����

���

2��+
�	�������

%7��2�9���
<7��9�	�7	��8�&��$��
��
�&
7=9;;;()
��	
�7��
$��9����7�=���$��%������	97�$�(

��-4*�-$*��� -! *%��-.� �B *0� � �-41.5 B � * >= %�3��0� !� * 5"� !�#�"7� ��D$3�
* >B 3 �$�!� ,"���>��4=* �-"+�� �4�-�!�66����$!���0�C�!�8P�#�= 3��L9P"+�**�7�5 3"
!��


�* >5*$%$!�3��0�%4*B !����-"3�-4*�-$*���5��=���07���!�4��B*�1�6��5-"!� 
>�B ! *"3"�=* �5*">$�!��"�-41-!���� 4-7�=* >�657�,*���-$*B7�=4*453�,�%7�C�# B 
��O0�= ��,�G�%�3.�4����14��4*4,�>��� !�"5�!��"�-41.5 B �$5*�6��.5 B �*$+$7�!�,-�5
C� �5-"!�"+� $%���"5�!� %"�34��"+� ,"�5$��#� =* � ;30+"� * >!"-5$� $5*�6��.5 B 
+$, <�. B � =* 14�$� = *0,� >� ��4���"�z��4*4+�7� ��
��%$5�7� ��N4*<�!"��7
z�� ��%����
N�345 � �4� �,4�3.�"�"� D$3"� �- �$�5"� �"-10� >� 3�-4*�-$*� ?� B* ��,�.5��-?

4��B*�1�67� =* -4� �4� � <��� �5�>�-"7� 05� 14� $-!4*,"3 �0� !� H��- *�6� $5*�6��.5 6
3�-4*�-$*"� @@� �- 3�--0I7� ��D"� !��� G� !�,�- * �4�"#� H ,� ��B��-*�3.�"+� ;30+�!
* >!"-5$� $5*�6��.5 6� 3�-4*�-$*"I7� =4*4D$!�?%"� H$� = �-�#��#�  = >"1�6� , � �46I& �
� %��;47� ��D$-.7� �3�,� 5 ��-�-$!�-"� -�5E� � �-41.5"#� D$!�  ,"�� �>� �4D�B�-. +
$5*�6��.5"+�="�.�4��"5�!7�+- 7�<"!$%"�!�4= +$�=��$!���0�- -�3�-�*�"+��,4 3 B�#7
=*"��#����/"* �=*�B�$!�$�"5�$-"��,4 3 B�%� 6���-4*�6�!��"�-41-!�7�05 ?�D$3��� !
>�B�=� -"> !���� -! *%��-.� # B � �$%���"5�!������ ���� >� !3��� 6� ���1��-"!"� �4�D$!
- 34*��-�"��, �< ,� 6�>�= 3�-"%� �>���B�< !��"+�B*$=7���10��4- 34*��-���-.�C
!>�G������* -4�14��4� >��%�G��D� 3?-�$�!�,�$-���-.��"�=�-�#�>�D 5$��$%���"5�!�
U5/ ��4�;��$!�3.�"5�!7�- 7�=*"��#���7�3 03.�"+�, ��! G6� � D"�#�-! *% �-��!��
��!7��5�<�� 7�!� � D��=* !�,� B ��$*�!�.5 B �5*"-"5����N4*<�!"���%"�!43.�"
*4�=45-�D43.� B �!�4��B*�1�6�<$*��3$�H
$%�����-.I�
�4�D$3�7��5 *;47����5�7�# B 7�-�5�D"�� !"-"7�="�.�4��"1.54���=3$��C�H=* �- B 

* D�-�"5�� �3 !�� �� 0*��*5 ! B � �5- *�I�� H� G� >�!,���07� C� ��B 3 ;$!�!7� C
,*�-$!�-"�#�>D$,<$!�-"7����4�>��= 5 ?!�-"�%"�=* ! ,"-"I8 ����5 ?����5 ?��-�!
���-�*��� ��-! *?!��"#�$�$=4*4%��$�=�3.��#�,$�1��,*�<3"!"#����,<�5 �� = 3�-��
HU��B *����5;"#7�C�="��!�!���!�4�4�H��#�-*4-�#�
"�I��C��4�4������-�5���>!�3���4
>�=�-*� -"%�"+���*5$!��.7���>�� -"!�!�45> -"5"I: ����* >� !��>�z*�G��
 3 !�G�
�4*4,���# B",��;"+�0!"/���>"!�!�H��1� ��3.�"#���*1"�">�IL 7�=*"�- �$�� !�D"
+">$!�!�0E� H���� 0� �4� ��,�?� -�5 B � >��%4��0� , D* >"%3"!"�� !>�G�"���� >
$5*�6��.5 ?� B* ��, ?� Y���Z�� �"�� 0� #� >!�3.�4�"#� !�,� > D !O0>��.� �$=* -"� �46
J- D- �B* ��,"F7���* D3?�-47�, �% B ������4D4� D !O0>$?I�J:(F�

A�#
���%&����������	���
��������������	�
���+�E�.���!���?�!�.+�#��$���	�	
���������!�0
���1���!�B�
���!� 9!U!#	�1���!� �� ?!-� A==�!� �� :!� ."=!
.�#�
!+�$������	�;������
	�
���1�����	����$	���?	���,��	$	�SS�:�1���
���!���A=@"!���d�4!���:!�/@!
"�#�
!+�:�1���
���!���A=@/!���d�A7!���:!�/@!
/������%��9	�9
�

�����%F��$	�
*�SS�:�1���
���!���A=@.!���d�AA!���:!�=7!�#��
�
����<'	���	�
����

�����
!



((
����������	
����

���

�4*�,5 �14�!"53"5�3 �* >,*�-$!���0���-��7��4� ,� �$�>�# B ��$%���"5�!�!3��-"! 
D$3 � ,0B�-"����5"7��-�!�-"�!�= >$E�
��%$5 !��C�3�- ="�107�53��"5�7���3��?5 !�
C�H5�0>0�$5*�6��.5 6�= 4>�6I7�= 4-�P-*"D$�����"��%�� ��* 3.�3�-4*�-$*� B ��4��6
��= �$!�3��#�� �-41.5 �$7�05"#��*�0!���="��-"�* ���7�H>��05"#��4�=*"�$,"-"
� D43�!�.5$�=*4��?��4�D$3 �D���05"+�=�,�-�!I�J:MF�
N 30�>!43��6+�$��+���D"���!�"�� �,30�>O0�$!���0�= >"1�#�!� ,� �$�=* �- *��#

%���7�/ D�>B , ��5 <4��=�; !�!3��� ?�, * B ?�������!�-.�$���
��! �"�!<4�D$3"
C���14�,$<4�;!",5 �>O0�$!�3 �0�C�*�>�"�"��	"3"�� !D"�!� ,� %����7�=* -47�05
>�>��%�G�
���!3"%5 7�5 3"7��5�<�� 7��4*4+7�� �-41.5"#�%"�N � �- !"%�!�,%$!�3"
B �-*$� = -*4D$� ��-4B*$!�-"�0� !� H4= +$� �3� -�I7� D � = %$!�3"�0� !� - �$� %���
H��-4345-$�3.� �5 �Q *-�D43.� I7�!���D$!�,30��"+�H>* >$��3"#���1�5�!"#I7�- �$
!"=�,5$�>�
��%$5 �7�^�B*0�"�7���!�-.�-�5"��HG!* =4#14�I7�05��*4�-7�$�4�D$3 
���5;4�� H��-4*�-$*�7� / � *4�3.� � =";4-.�0� !�  ,� �$� ��- *"%� �$� %���7� C
=�,�$� !$G�
���!3"%5 7�C����$G�! ,� %���$�*�>�"+�4�-4-"%�"+�%���+7��4�$��*�"+
��<�� D ?I( �
��5 �-45�-���5�>�� B �!�*- �!�,>��%"-"� %4!",�"#�Q�5-E�� �-41.5"#���34<�!

, � -"+��"-1�!� �! B � %��$7� 05�7� =*"��* �7� ��� �4�,>7� !!�<�3"7�/ � H$5*�6��.5�
3�-4*�-$*���4�- ,���-��4��!�- ! ?7�5 3"��! 6�=* D34�"�>��-4*��1� ��3�>$G7���5 3"
�!�- !�� >$5*�6��>$GIM ���4�>��!�,%$G�# B �= !��-.�HN4�.��!0- B I) �
�!�*�D$!���="���"#�&'L(�*��H��-���?�5*�=5$I7�>��!"�3 ! ����� B �� �-41.5 B 

J- D- � >�5��%4� � =4*;$� =4*4,� !$F7� = �-�!34� � 8)� ��%�0� &'LM� *�� �� �4!�, �"+
=*"%"���!- *�, !B �66��4�,*$5$!�!7� - <�1�3"+������,10-.�* 5�!�-!�*�>�3";�!�0
!�, �"��3";4��4!43"5 �$�5 3$��3$+�%�!��U5��!�,%"-.����"3.�^�*5�7�05 �$�D$3�
=*"�!0%4���10�= !��-.7�-�5��=$D3�%���%"-���0���3"����14�!�-�D *��N����!��!}�D$*>�K �

���� �-41.5"#�>B�,$G�=* � DB ! *4��0�= !��-��!�-�D *����*3.�Q43.,�&'LM�*�
�-<47�!=4*;4�-!�*���,*$5 !�� �&'M:�*��!�<��H
$%�����-.I�
�4*;"�7� -�5� D"� � !"-"7� 5!�3�Q�5 !��"�� %"-�%4�7� ��-4*=*4-�- * �� = !��-�� G

�����!- *���,4-.�0�=* �,!��# B �=4*4,� !"�, �HN�0��!0- B IE� ,��7�05�>B�,$!�3 �0
/ #� 7�>O0!"3��0�! ,� *�>��>�-45�- ��-! *$����= %�-5$�&'LM�*��N*$B��C���="����
, �>,�#��?!�� 6�=$D3�5�1�6�!�H
$%��� �-�I�&'M:�*�� �>��"+�� <���,�>��-"�07�/ 
-! *%"#�>�,$��!"�"5��>�%"-���0�|!��B43�0����= 5�3�=�"�$�� �� ! B �-���= �-4*4<4�.
��,� �$%���"��<"--0�7� H�<� , � �= �-4*4<4�.� ��#,*�D��;"+� -�� ��#%��-5 !�;"+�
�,�4�>�,*$B"��= �-$= ! �>* �-�3 �0I��� � �#� �53�3 �H>���-7� - D- ���-4*��3I
��#D$-�. 6�5�"<5"���*���1. B 7� >B�,$G-.�0� -�5"#�!"=�, 5E� ,� B �*�>$7� !3�-5$
&'L(� *�� $� ���-�� T?*-�7� =�,� !�5���"� +�-"7� ,4� <"!� - ,�� ="�.�4��"57� >�4��1.5�
>�B�3��$!�3"�,�-"��HU�>305�!�0��� -���* >�4*,"!�0��� -���= ,$��!E���/ 7�05D"
14�D$!��4�07��7���=*"53�,7��!0-"#�!�,3?,�"5I�
�� ,*$B�#� =4*4,� !�� �!- *� -�5 <� = ,�G� ��0!��� !� # B � -45�-�� H�"� !�3.��

3�-4*�-$*��� !=3"!"I� -�� H�!�, ��� *4�����14���6I�� N � =4*;"+� !�,� �"-.� HD$, !$
��-4*�4,�#���$-�%$-"�-4+��5$�= ,�D�"+���-4*�4,�#�$�*����+�-! *�+�N ������ ���-�
�4���}!40�� �4� !"53?%4� 7� / � ��� = !��-.� !=3"�$3�� H
�4*-.� �4*}�3�0I� �4*����
^* +�� ���I�� N � -�>!�� H�� !",�"+I� !=3"!�!� N< #��� = -*�D� � =�,+ ,"-"� H>
>��-4*4<4��0��� �4� N< #�� �4� , �- -�"#7� �� H=�* ,�# !��"#I�� H�4!�,53"%� 
!�,%$-�"�"I� !� = !��-�� G� H�3�,"�z*�0� U� !�.5 B 7� > 5*4��� # B � H�4*;�"5�!I�
�� D3"!��Q$�51�0���34<"-.�H, �- G!�.5�#I��"-$�1�6�� �����$=* -"��4* ��5"���I�

4�����������	�>�	�
���
��������!���?!-� .77.!���:!� "7=!
@� e��!� ��� 
��!+����������� #	� I�	�
�� 2	������ �� ��,��� �
��	$	� ������+� >
	�1
���� ����'������� 

�	������
� <
�	������	�� �
��������!���#�	$	5�1-� .77A!���:!� KA!
K�
�
��0(���� #	� #���� �
��	$	� SS� :�1���
���!� �� A=@"!� �� d� 4!� �� :!� @�"=8� d� @!� �� :!� A7�""!� #��

,���<'	����,�'�
������'!
��$������	�e��!����,�!���:!�//!



(M
����������	
����

���

� !��-.� �53�,�G-.�0� >� =* 3 B$7� 4=�3 B$7� ;4�-"� * >,�3�!� JH/�D3�!IF� -�� �4�"
��-4*�4,�#����=�,>�B 3 !5$7�5*���!">��%4��0�<��* ! B �J,*���-$*B�%� B F��-*"<�0
-! *$7�="�.�4��"5�!5�>$G���� 66�*4�3.�"#�45!�!�34�-� J%�� =* �-�*� -��=* - -"=�!
B 3 !�"+� ,�# !"+�  ��DFE� H� *�3�>�- *�.5"#� ,��3 B7� 05"#� ��B� ��-"� ���14� ��<
*"�30�"� ���4 Q�3 ��-��� �� �7�=* >! ?�̂  B �3 !7���� �-* !����-� ��7���=*"5��1�
=4*; B � �- *�%%0� +*"�-"0��.5 6� 4*"I�� U5� �!�,%�-.� 5�"B"� � ! B � ��!�-$7� ���4
- ,�7�!�'(C'M�*��=��30�
�@�7�� ���̂  B �3 !7��!- *�%4-!4*- B �5�� ��%� B �|!��B43�07
-*. +�
 D *�"+�3"�-�!�-���DO0!34��0�=4*4D$!�!�!�$!O0>�4������� �-* !����-� ��7
= � % �$� = !4*�$!�0� , � �Q4�$7� ,4� #� ��="��!� �! ?�  �-���?� 5�"B$�� 
"�30�"�
�4 Q�3�C�^�D3�#�"#�=4*� ��<7�05 �$�D$3 ��,*4� !��4�|!��B43�G�!�,��$5"E�H- 
�=�3 ����,$�5$�#��4��7�, 53�,� �* >!�,�!;"�!�,�= %�-5$7� ="��-"� - D�� !�4�>�
= *0,5 �7�!"� 5 , �- #�"#��4 Q�34I�J�$5"7�&E:F�
� !��-.� HN4�.� �!0- B I� ��="����7� !"�3 !3??%"�.�  D*�>� 7� ��� *$6��+� |!* ="�

� %4!",.7���3.# �"�G!* =4#1�!7�05�������� �-41.5"#7�%"-�3"�- ,��
!0-4��"�.� �����-4
D$3"�=�,�-�!"�C��,<4�! �"�/ #� ��-�3"��!�,5��"�%4*B ! 6��!�- ! 6�5�-��-* Q"7�,30
�"+�>�5��%"3��.�1�3��4= +�7�! �"��- 03"����= * >���4!�, � B 7�����4<��4= +���� D3"! 
B �-* �14�!�,%$!�3"����1��J=4*4� <4���$�!�#��F�#�=*4,�-�!�"5"�-"+���1�#�>�G!* =4#�.5 B 

+ ,$7�!�- �$�%"�3��#�$5*�6�1�7�/ 7� ="�"!;"�.�$�* 5"�!�#�"�!����4%%"��7�!"*�;"3"��4
= !4*-�-"�0� , , �$����<� ��;"�7� >�  B30,$� ��� >B�,$!���� !<4� 5 �� = 3�-"%��� >�0!"7
!�*- �>!�<"-"����!43.�"��3.-*$6�-"%�"#��2���"�� �-41.5 B �C�# B �*�;4��0�>B 3 �"-"�0
$5*�6��.5"��="�.�4��"5 ��$�- #7�-�5��4��=*"0-3"!"#�,30�1. B 7�%���
�-<47�14��4�D$3 �=* �- �%"-���07�! � �,"5-$!�3 �0���B�3.� ?�= -*4D ?�>O0�$!�-"

�!�#��-������!�#��-�-$�7�>* >$��-"7�-�5�D"�� !"-"7��4+���>�"��!�- D$, !"�/4�6���4
>��# � 6�1"!�3�>�1�6���+ ,$7�, �05 6���*�>���4 D+�,� �D$3 ���-4B*$!�-"�0���>�- B 
%"-���07��= �-4*4<4�.���,��$%���"���$�=�3.�"�7�5$3.-$*�"��<"--0��� �-41.5"#
05� ="�.�4��"5� >* D"!� ,30� �4D4� !�<3"!"#� !"�� ! 5E� �>�  ,� B � D 5$7� -4��-"%� 
+$, <��#�-!�*��$�"-.��0B�-"�=4*; ,<4*43�3?,�.5 B �D$--07�-"+��- *��7�05��� <��
��>!�-"�!�43?,�.5"�"7�/ �%4*4>��! 6�= >"1�6�!��G*�*+�6�1��� �-4#�$<4�,�!� ��-�3"
��Q��"7�=* #;3"7��5�>�-"�D7�3�-4*�-$*�$��=* D�1�?�����- *��5�+�-! *�!��!�- !"+
B4��6!� *�>�"+� 4= +7� �� >� ,*$B B �C� 10� �-�*�� -4��� J��QF� = !"���� ��D$-"� � ! B 7
�5-$�3.� B � >!$%���07� - D- � �$�"3�� D$-"� !"�3 !34��� �4� 3";4� >* >$��3 ?
�$%���"5���� ! ?7���/ D�10�+$, <�0�� !����!�-.�-* +"�!"=4*4,<�3��� <3"! �-�
�=*"#�0--0��$%���"5�!� �7� -<47�>�$;$!�3��=*�1?!�-"�%"-�1.5�� ��-4345-� ��= %$--0�
��5"��=4*; ,<4*43 ��$�HN����!0- B I�G��-�* P���� ! >�!�-�"#�,"�5$*�"7����= � D �
!"*�<4��0�C� �-"3.7�/ 7� ��� ,$�5$� � �-41.5 B 7� ��#D�3.;� �,45!�-� � !�,= !�,�!
!"� B���@@��- 3�--0�C�� ,4*��>���
����"-41.�5 �4�-$G�!�4�14�-�5"��%"� �E
H�� = !��-�7� >,�G-.�07� � ,4*��>$?-.�0� =4!��� >�� D"� !"0!�?!�-"� -4�"� >� *0,$

��#!�,!�%��;"+���"�P- E��4�*43�B�0�!>�B�3�7���*43�B�0�05�=* ���.7�=4*43����"#�$
5 �5*4-� �$�5$3.-$*� �$��4*4, !"/���Y���Z��"��,�3�7�-"��!",��;4�#�$B3"D���>�,�
�� >� !$� <� -�5"E� -"�� ,�03.��;4� �7� � <3"! 7� =4*�=45-"!��;4� �"�$34�� � %��;4
!"��*??-.�0�!�,�-������<�!"�"5�4��0����-�!�-��6+�. ?�,�G?�Y���Z����-�#�5*"-"%��#
- %1��!">��%"3"�.� D",!��!4*��6��=*�!,��!"�0-5 ! 6��$,.D"E�<"--0�$�!�, 5*4�34���
#�<"--0�!���"��301�6�
��- ,��� 0�= !��-.7�� <3"! 7���G�/ �.��5�>�-"�, ��=*�!"�!"D*�� �-"�������#� �-"

!>�B�3�I�
�"- !��"#��!- 5 �4�-�*�� �-41.5 B 7�!�*- ���B�,�-"7�>* D34� �&'M:�*��� D- 7

��<� -4 *4-"%�"�"� ��*5$!���0�"� �� -! *% ?� =*�5-"5 ?� J= !��-?F� ���$G� , �"-.
>��%���,"�-��1�0�����-�!30?%"�3 B�5$7��-"3.���*5$!��.��"-10� �>�!3���4�-45�- �
HN�0� �!0- B I7� � <��� �= �-4*4B-"7� / � +$, <�0� =*�5-"5�7� ! %4!",.7� ,4/ 
!"=4*4,<�3��# B �-4 *4-"%�"#�,"�5$*��



()
����������	
����

���

�45�-� = !��-�� !� 1�3 �$� �-�� !"-.� >*�> 5� � ,4*� B � �-"3?� J=4*4,$���
45�=*4�� ��>�$F7� !� 05 �$� ��^�*5�� �= �-4*�B� H=�"+ 3 B�%�$� H45> -"5$I7
H�-"3��-"%�$� 14*4� ��#���-.I7� H= P�+�,�. �$�  *���4�- !�� 5*$B$!���0� !"�3 !�!
>� ���-"*�"�"� , �����-��"� !� � -"!�+I7� H, B*��"%�$� 4!* =46�-"%���-.� � !"I7
H5"�<�3.�$�*�>5��-.�*4%4��0�����%4��3.}4D*�6%�$�!">��%4���-.�>���- ! 6��- * �"I'

- / 7�05��!5�>$?-.����=4*4D$!���0�-! *% 6����4*"��!- *��!��"�-4���5  *,"��-
+$, <�. B ��"�34��0�@@��-�
��57�=* -0B ��$�. B �-! *$�!�,%$!�?-.�0���-4��"!���= ;$5"�� !"+�> D*�<�3.�"+

>�� D�!E��5�<�� 7�*$+�%��$�= 5�>�� � ,��G?����5*�>� ?�45�=*4�"!� ������<4� ?7
>�B �-*4� � 4� 1�#� ?��4-�Q * ?�C� � �14E� �!�-�� 5� J��� 5 *�D3�F� C� H=* �4��
* >$,�*"3"7�* >�4�3"� D*�67���= ��,�>* <4!�3$�= !4*+�?�! ,�* ><4!*4���<�B -�3�
�4-��= , * <�E� �-*�!���-� �IS�=�>��#�*�� 5�J!�33���4* ��5"F�C�! � �H, ���%4*! �47
�34�!<4���1�4I�= 3$,4�.�J, * B��, �!O0>�"1�F�C�H� �14�!<4�!-*�-"3 �D�B*41.7
��6,�3 �0�> 3 -�7���6,�3 �07�B3"-�3 ���* >=�3?!�3 ���� ��4D4�>��"3 ?���,,$< ?����IS
= = 3$,���J,!�*�D�30�!O0>�"1�F�C�! � �H=�,= !>�G7�D*">5�?%"�= <4*-"��> 3 - �IS
!4%�*�J>� !$����5 *�D3�F�C�H
 �14�%4*! ��;�3 7�D �#��=*�!,��� * �$�!, �-�3.
$<4�! � ���63 �0I�
��;"#�!"0!�� ,4*�$�J= -�5��!�, � �-�F�!3��-"!"#�H=�*-�6I�� ���E
HC�N � D�,$�/4�,�345 7�C�� !"-.�� �����,$��G�
[4��4� D�,�0�= *����D3"%%0�3�-�G7� -4��4�>�> 3 - ���@- �=*"�3�!�= = 6�-"\

�.�0�4� > 3 - �� �D3"%%0� -.�0� B � > 3 -�7� >O0!�� ���!�-��5$7�  D3"%%0� 3?,"�"7
 D3"%%07�!",7�>!4����5*�#�D4> ,������!�-��5$7�!�D"-.7� D3"%%0�3?,"�"����-*4-�#
>!�*�= ,�D�"#�, �C���-*4-�#�>!�*7�/ ���!� D3"%%0���D"�!�3?,"�"�C
C�
"�30�"��=*"�3�!7�C�B ! *"-.�<��5�I�
[ D�  �-�- %� � =4*45 ��-"�0� !� - �$7� �4 D+�,� � }*$�- !��;4� >!4*�$-"�0� , 

�"�-41.5 B �H�-�-$-$I� ��� �-41.5 B ������ �53�,�G-.�0� >�,! +� �� !�"+�=$�5-�!E
=4*;"#�C�-�D$7�=* �054���G�=��O0-�-"�="�.�4��"5S�,*$B"#�C���=*0� 57�!�05 �$7
���# B �,$�5$7���G�*$+�-"�0��$%���4�+$, <�G��"�34��0����57�H-�D$I�!��. B ���
�= ��D� !"�3 !3?!�-"� �,4?� HQ* �-�3.� I� �D � H, �3�!� I�� 
��� <4� !��� $�"5�G
, �3�!� �-�7�����- ���-.�$-! *?G�,30�!"*�<4��0��,46�H=4!�4��4*4, !"/47�!�05 �$
�,40���G���-4*�03�>$!�-"�0I7�=*"% �$�# B �1�5�!"-.�=4*4,$�����4�������,40�J-47
=* � / � !��� =";4F7� �� !3���4� > D*�<4��07� H-�3.5"� 05� 5$-� > *$7� 05� =�,-45�-I�
HN �3�!���-.I7� ��� # B � ,$�5$7� � <3"!�� 3";4� ��� = %�-5 ! �$� 4-�=�� 5 <� B 
3�-4*�-$*� B � 0!"/��� ��=*"53�,7��4!%4�5 � 1�35 �� =*�! ��*� � ��B� �! B � %��$
D4>= �4*4,�. � �5�>�-"E� H$%�-4�07� D*�-"� � 6I�� �* -47� 5 3"� = ,�D�"#� �= ��D
!"*�<4��0�,$�5"�!+ ,"-.�$�>!"%5$7�!���H>�4%$3?G�%"-�1.5���4*!"I���-<47�/ D
��,�3�� -*"!�-"7� ! � � J3�-4*�-$*�4� 0!"/4F� H= -*4D$G� =�,�"34��07� = -*4D$G
/ *�> ! B �=4*4<"!���0����=�,�"34��07�=4*4<"!���0�, �0B�G-.�0��4�= !- * �7
��-�3.5"��-$=4�$!���0�7�� ,$301�G?7�-"�7�/ �0���>"!�?�=�* ,�G?I�
��* ,�0�C�$3?D34�"#��*B$�4�-�� �-41.5 B ����5 *"�-.�� ,4*�$����,-�57�!!�<�G

!��7�/ D�>� !$�=4*45 ��-"�%"-�%��!�= -*4D��H!%"-"�.7�,$��-"7�%"-�-"I7��$%���"#
�"-41.�= !"�4��H*�>5 �>�">"-"��4���-"%�"#�*0,�Y���Z��[ D�= !4*�$-"�!�3�-4*�-$*$
N ����+ -��#�5�0>0��";5"���Y���Z7�0��$;$�>�">"-"� D*�>��U��$;$�= �� <"-"�N �
��+ -�������*3����=3���7�= �-�!"-"�# B �!��"-$�1�6���-�=��^4�,4*�� ���I� JL&F�� �7
��*4;-�E� H[ D� >�D4>=4%"-"� =* -0B� -*�,"1�67� -*4D�� 66� =4*4*!�-"7� >�=4*4%"-"7
=�* ,�?!�-"����3.5"�- ,��!"#,4�/ �.�� !4�#��"3.�4����5 3"����3�,$!���0�7���5 3"
=4*43"1. !$!���0�I&9 �

=�$������	�e��!� ���,�!���:!� /7�/A!
A7�:�1���
���!���A=@/!���d�A7!���:!�@/!



(K
����������	
����

���

[ � >��%�G7� >��� �-41.5"�7� H>�">"-"� �4���-"%�"#�*0,I7� =�* ,�?!�-"\��4��
@*"�-��#�= �3�, !�"5�!�!"�"5�G����*"�5$�!�=�$>�+���<�*453�� ?��5�-4*-"� 57
B */"5�!�-��� 3 ,5 B �-��-�7�-*"!�G�=�,�%�����=��30�!�,!�,"��5$*-">�� 5����3�;- !$G
%"-�%�� ��� = ,�D�4� �=*"#����0� J05� =�* ,�6F� #� �4�,45!�-��� >���- !��Q *��� !<4
=4*; B �,��3 B$E��53�,���4-"%���=* D34���C��"3 �4*,0��-�G�=*4,�4- ��* >!�B"7
��-4345-$�3.� 6� �3 !4�� 6� B*"�� J� %4!",.7� ���4� = ,�D��� =���<�� !� -! *�+
��� �-41.5 B ��� 1�?!�3"�0�$���^�*5"�>�B* ?�$�;�+"�F�N �$�-�D3�>�0�!53�,4� 
�3 !�E�HU�B 3 !���Q4�.5 6�14*5!"���=";"XI�JH��B43 !��14*5!"�!��Q4�����=";"I
J�DO0!34��0��
��8E�&FF�
�"�-�5"#� �.�,��3 BE
HC��"�, !B �# �$�/4�-$-\
C�U5��4�>, +�47�/4���G�1�3"#�*�57�C��5�>�!�>!4*+�"5�
C�� ,��=$�-0-.�, , �$\
C�Y���Z���>�!E�= 6,4�, ��Q4�$�
C�� B �, ��Q4�$\�C��="-�!��4 Q�3�Y���Z�
C�� B �.�-���= !%�-"7�C�� !"!��"*�G1.��C����-4;���B*45"�$�B*4%5$��5�%$-.�
C���,�!5��"7�%"�05\I�
��*4;-�7������10�=�*�����,*�!�"5�!�C�*"��.5"#�=�-*"1�#��!��-�
4*B�#��4 Q�3��

# B ��$=* !�,�"5��?1�#��?1�3�#�JH�"3"#7�<"*�"#7�0%����"#�?��5��?1�3�#IF�>,�345�
��B�,$?-.�3"1�*0�N ����+ -�� -��# B �>D* G� �10�
��% �����$���*"5�4-�"#�$
1. �$� =3���� �$,*"#� �54=-"1">�� �?1�3�0P����"7� 05"#� $� !�,= !�,.� ��� =�Q �
�=�!* >� !�"5��/ *�>$�5�<4E�H=* ��4�4I���,�G-.�07�$�-��"��?1�3�0�=* � !30G
�54=-"1">����� 6� ��- *�6���
H� !��-.� � �-41.5 B 7� C� =";4� ��^�*5�7� C� ��%4� ,�#�-! 7� !� 05 �$� >�#;3"�0

���$=* -"E� !3�,"%���-.� ��-4*�03.��� �� ,$+ !��� � B$-���-.I�� �0�  = >"1�0
�Q *�$3. !����/4�!�=4*; �$�,��3 >��-! *$�#�= �3�, !� �!"-*"�����!=* , !<
$��G6�= !��-�����.�Q*�B�4�-�* >� !"�=�-*"1�0��4 Q�3���>��$=* !�,�"5 ���?1�3�G��
�?1�3�#E
HC��, * !4�#�;30+4-�4�%��- �!��4, 3$B �$�-�3��
C�
�4*,?%"#��$,*41.��4�>��-$="-.��4���=�-*"1�0�
C���5 3"�!����=*�!4,3"!"#\
C��34�<�!���$�3�+��--��
C���5 3"�!���/"*�;"#\
C��34�<�!���! ;"!"#\
C���5 3"�!����"3 �4*,��;"#\
C��"3 �4*,0�!�= -$>�7��4�!��4,$>�I�
� �-41.5"#�C� ��#�-4*� ��$!�-"� �"-5$� ��-*"B"�� � <��� =* �-4<"-"7� 05� >�>��G

5*�+$�4-"%�"#�-��4�-4-"%�"#��,4�3��4 Q�3��C�5$3.-�5*��"�#��"3"7�05 �$�H=�-*"1�#7
$* ,<4�"#� % 3 �� ��� T *$�� 
"��.5"#7� !"/"#� >�� �"1 B � �4*, D 3.�"5�7
>��$*4� B �$��= B30,���0�%"�- 6��! G6�,$;�I����.�$�= 3��> *$��4 Q�3����%�3.�"5
!�*-"� ��,� !O0>�0�"E� H, D�*�4�  D3"%%0E� ���7� D* !"7� B$D"7� =* �- � %$, I�� �4 Q�3
�3$+�G�# B �* >= !�,.7��= !�4�$�>�4!�B"�#��4��!"�-��, �H!��+�<",�!I����,-�5�C
�"� ! 3��H$=�#��!��4D4����,$�1�7�!��7�+ %7�� <47�#��4�+-�!7��"3$!�!�0��O0>��"
1. B �D !,$*�7���-"�7�05�!���B ! *"-.���/ �B ! *"-.I���347�!"0!30G-.�07�=4*4� B$
�$,<4� �  ,4*<�-"7� �4 Q�3� D 6-.�0� !� 1. �$� >�>��-"�07� ���4� - �$� H�-�* �$
��4*,?% �$�<", !�I7���#!",�-��; ?�,4-�33?�= *-*4-$�05 B �D$3��5*�=30�=�,
� � ���� �-�-.�� ����!�= !��-��C��= Q4 >�= -! *� �-�E�H��D$3��!��. B �5*�=30
=�,�� � �I7� %�7�H05�! ,�I7��-4B� �H!5*"-4�%4*! �0!"� ?��!4*D30%5"7�+ 3 ,�47
05�� D�%"#����I�- / �



('
����������	
����

���

���3�>$?%"�,*���-$*B�?���� �-41.5 B 7�
���!3"%5 �>�$!�<"3�7�/ �!���#�H��3 
,�6I&& ���4�<����4�� <����5�>�-"�#�=* �# B �=* >$����= !��-���!- *�.54�� !34��0
>!4,4� � , � �����$�$7� ��- ���-.� , ���$G� ,��3 B�%�4� #� � � 3 B�%�4� J!�$-*�;��#
� � 3 B7�= -�5��!�, � �-�F��� ,�0�-$-��4��- -����U5/ �<���5 3"�! ���#�-*�="-.�07
- �3";4�,30��3?�-*$!���0�=4!� B �4=�> ,$�* >� !"E��5�<�� 7�!"=�, 5��>�� D�%5 ?P
D3�>�4��$�� %�?G�-4>$��4 Q�3��C�H-�3.5"�� <� !3�,�"#�>�D4>=4%$G��"3 �4*,0I�
�-<47�= !��-.�=4*4D$!�G����B*������<�4= � ����,*�� ?�J= ��-�4���;�*$!���0

4=�%� 6� #� ,*���-"%� 6� 5  *,"��-F� �>� ��0!�"�"� �14��%�"�"� 5 �= �4�-��"���*��
-"=�!� � !34��07� 147� �5�<�� 7� >!$<4�"#� , � * >��*�!� �14�"� =* �-�*�� �*"��* �7
=�3$D��5 *�D307�*"� 57� !�33���*���"7� 5 3"10�!�33"��4* ��5"7� !�33���4* ��5"7
B�30!"���J,!�*F�!O0>�"1�7�!O0>�"10����,-�5�B 3 !�����-*"B��1�35 !"- �=4*4� �"-.�0
!� =3 /"�$� �3 !4�� 6� B*"�� �,�G-.�07� � ��� �! G?� �* ��G?� ��!�"�� � =* ! 5$G
�=�!* >� !�"5�E
H��57� �"7� % *�4�.5�7� 5$%4*0!4�.5�7� �">.5 * �3�7� D*$,� ;5�*�7� 53"; � B�7

5�*�5�-4�.5��#�! 3 +�-4�.5�7��"��4�, =$�-"� 7��4�, >! 3"� 7�/ D�����$!�<�3"
>��= -! *7�>���43?,�!�- �$�-�3.5"7�/ ��4���G� �*"��.5 B �� ��7�/ ��4�*"��.54
��;4� D3"%%07�5 3"�,"!"-"�.�����. B �>D 5$���>�*41.�5*��"�C�@*"�- �7��4 Q�34�
� �-�!"� �!���@*"�-�7�� 3�-4�0����-4��4�# B � D3"%%07�D$,.-47�05�!��7��-�*�#-4�.
D$-"7�05�!��I��� ���=* * 5$G�>����-.�*�� ! B �
"�$��$��;���* ,�!�C�|!* =$���
5 3"�! ���H�+"D"-.I7�H=�,4�;30+ ��* >= ,�3$����� !����* ,"I7�H�����>�� D ?
! ?!�-"�0I�C� D�10G�66�>�"/"-"�
HC�U5�<4�!"�>�"/"-4�667�!�;�!"-!�*\�C�<!�! � >!�!�.��4 Q�3�
C� ��*!�*"� D$,$!�-"�$-.� �!* =$7� C� � !"!� � ��7� = ,$��!;"7� C� !�*!�*"� >�

��;"��>�,$� ��C�C
C����!�;"��C�>��?,4#�.5"��>�,$� �\
C�����7�- ��4�D$,4�!<4�?,4#�.5"#�>�,$�X�Y���Z��<4�-4=4*�?,4#�-! �-�3.5"�>4*� 

$� �. �$���I�
|� !� H=�*-�6I�� ���� D}*$�-$!���0� �!- * ! B � 5 �� = 3�-">�$7� =4*43 �34�"#

5*�>.�=*">�$���- *"%� 6�����6�G!*46!�# B �= B30,����, 3?��! B ���* ,$E�H��* ,
14�>4*� �>3�5 !4E�- ,����D$!�G�1��� �-"�,30��!�-$�Y���Z7�5 3"�=*"� �"-.���� <4*-!$7
5 3"�����* >%"�?G-.�0�!��! G�$�%"��IS�H�"�<"3"�>��5�4���!�� D��Y���Z7�-4<���3"
�! 6+�= 35 ! ,1�!���-4<���3"��! 6+�54��*�!I7�-��-�3.5"�H>*�5;"�0�+*��$�����!0-�#
B *�7� �-�3"� �"� ��* , ��� ��* , �� �4� ,30� �4D47� ��* , �� ,30� �!�-$7� ��* , �P
�3 ! �7�/ �* >��,<$G� �� -! *"-.I�
��<3"! ?� � D3"!��-?�,��3 B�!�HN�0��!0- B I�G�-47�/ �>�!,05"��"��5 <4���>

�=�!* >� !�"5�!� >�3";�G-.�0� =*"� �! 6+� ��-4*4��+7� ��+- � ��5 B � �4� =4*45 ��!�
��5"��%"� �7��53�,�G-.�0�!*�<4��07���D"�!�= !��-��#��=*�!,����% B ��4�!�,D$!�G-.�0�
�!"%�#�"#� D$,4�.� ��� �+�,��#�  5 3"1�� 
"��.5 6� ,4*<�!"� %���!� ��=4*�- *�
N ����1����7�,4�!�4�<"!4�>��-!4*,"�"�>�5 ���"���=4*�6���4#��!�-��=*�!,�� �!0%4�"#
�! 6��  � D3"!"�� ��"�3 �7� !��� B�*� ��#�"#7� != *0,5 !��"#E� ���$G� ��,�#�4
-*���= *-�4� �= 3$%4��07� ,4*<�!��� �3$<D !1�� 6>,0-.� $� !�,*0,<4��0���� �4!�"#
,"�5 �Q *-�!�,�B��-?% 6��-� �Q4*"7�/ �!"�"53��=�,�%���* >� !"�!�-4���#�,$;��#
543�67�* >!�?G-.�07�/ #� ��4 Q�3�!"#; !����= !�-*0������$�4�HD$3 �������1��Y���Z
����% B ��4�D$3 �>�"/4� �Y���Z7� ����05"+�>��5�!�����4D���4�D$3 7�05��!�/$!�3"�D
>�"/4��0�
"�$7���*"��.5��! 05"7�!�*- !����=4*�6�D$3"�-$-�-�5���� 7�D$3"�>�=3 -��#
5* !"I����= -���!����- 0!����=�B *D�7�H05�-*�?�Q�- *I7���!�">$�=* + ,"3��!�35�
!O0>��!E�H��*�D"�!"+ ,"3"�<�3?B�,��I7�#��4*4,��"+�- #7�/ �>,�!�!�0���#��5%4���;"�7
>�!"=�$-"�"�!"3"10�"7�H��!"��3��=�,�� � ��=* > *��5*�=30I����%4*4>�05"#�.�%��

AA�����������	�e��!����,�!���:!�"47!



M9
����������	
����

���

�4 Q�3��>��! 6���4* >3$%�"��- !�*";4���;3"�, �5 *�D307�H��! �"��-$=�3"�;"* 5 
, * B ?7�05��-$=�?-.�-*�?�Q�- *"�=��30�!"B*�� 6�!�,�345�#�5*�6���D"-!"I�
�3?>�0�!*�<4�.��-�D�3.� �-�7��5�<4� �-�57�!�,;3�Q !����="�.�4��"5 ��+$, <�. 

D4>, B��� ����,�#�� �-�7�!�-��P- �#�*�%7�C�- �3";4��3?>�07�05$���!�?G�� D���4 Q�3�
�>�-*. +�$%���"5�!�,�#�-!��J�!- *7�=4*� ��<7�%"-�%F7�>,�G-.�07�!��� ,"��C�=4*� ��<
C���G�* >B30,�-"�!�$-*�;��#��!�-�-! *$�05�� ,43.��-�-"%�$�����=*�!,��14#�> !��
D3�B = 3$%�"#� �!�-� $<4� * >53�,�G-.�07� ,��� # B � = *�+ !���E� !<4� ,30� �. B 
H=* =�3�I��4* ��5��C�66�= 1�3 !�� �!�� B"�
� ,� %��� >�>��%4��� �3?>�07� >�� >�,$� �� �!- *�7� G� �� >�� D �7� >�� , = � B ?

05 B � %"-�%�  ,4*<$G� ;���� >* >$��-"� 3 B�5$� J�4+���>�F� ,�6�  D*�>$� �4 Q�3��
�4*� ��<�C�4�-4-����"��*$+�?-.�!"�0-5 ! �4�-4-"%���>D$,�"5"���= >"1�0�5�-4B *�#
H
"�I�C�H@*"�- �I�$�= !��-������4�-� ��,4�-"%���5 �-*��-$�4�-4-"%�"+�!*�<4�.�
�� 1��-"!�"#� *0,� !43.�"� =4*45 �3"!"#E� >�-+3�� �-� �Q4*�� 5��4*"7�  B",�"#
> !��;��#�!"B30,��-�* B ��= �- 3�7�<�3?B�,�"#�!"B30,�*�D�!�C� ,�$�. B �1. B 7
%"-�G� 7� , ! ,"3 �0� �-*"�$!�-"�07� H/ D� �4� !"0!"-"� �� %� � �! ?� !�,*�>$IS
��- ���-.��4 Q�3��=*"G�� �!*�<�G�H�"3��� �0;� B ��0#!�I7��"3$G-.�0��4 Q�3
�?1�3�G�7�05"#��",�!�H-��7�,4�!���# B �= 3";"!I7�$�!��5$7�/ �# B ������ D���=3�!7
H��$�!��5$�=* �4��!7�/ ���,��"���"� +�-.��=343"�0���I�
� !��-.� ��� �-41.5 B � !� �"-.� �$--G!�� 5 *45-"!"� !� $�-�34�4� * >$����0

$5*�6��.5 B � +$, <�. B � �"�34��0� L9P+� **�� �4� = D3�<3"!4� * >-3$��%4��07� �
 *�G�-�1�0������-$61�?7�4*$,"1�?7����>�D4>=4%4�"#�>��%� ?�%�� ! ?�,"�-��1�G?
��<�> D*�<$!��"����*414=1�G?�, �!�,�%"-�%�7�C�!�4�14���G�,�-"�>� B$� �-���. �$
!�,%$-"� !� �$B4�-"!� �$� =3"��� = !��-�� B 3 !�"#� ��"�3 !"#� 5 �14=-� ��-*"B"�� ���
= 30B�G�J��>�1"���4�� <4�= B ,"-"�0��4 Q�3F����4�!��=41"Q�%� �> D*�<4� �$
="�.�4��"5 �� �54=�"��� ��- *�6�� �*�$�Q� �4 Q�3�� C� �* ��0�� �*"5�4-��� !� 1. �$
=3����  �-���0� 5 �!$3.��0� =4*� ��<�E� !� * 3�� =4*4� <10� = ,"!"-"�0� >B *"7� 05
!4�-"�$-.��!0- B �!O0>�0�, ���%� 6�>���"����=*�1?��� B �,*���7�!"�3 !3??%"�.
-4*��� 3 B�G?� � �-41.5 B 7� >$� !34��7� >�  ,� B � D 5$7� # B � <� !3���"�
H, �3�!�"�I7�HQ* �-�3.�"�I�=�Q � ��J���4�!���!3��-"!"#�H=�*-�6I��4 Q�3�F7���>
,*$B B �C�� ,4*� ?����-�� ! ?��!- *�7�05 �$����4�- #�=�Q ��$5*�#��4�"3"#�
�*4;- ?7��4�!3���4��4 Q�3$7��7��5�>�-"�D7�*"��.5 �$�=�Q �$���34<"-.�>�>��-"
�"/�!� 6� = *�>5"� !� = G,"�5$� >� !"� B��"� ��- *"%� B � %��$�� � #� %��7� 5�<$%"
�4-�Q *"%� 7� !�,,��"#� ��� = -�3$� �* ��6� C� H% *�4�.5"�7� 5$%4*0!4�.5"�7
�">.5 * �3"�I�� � #� H!"� 5"#I� =�Q �� >�=* B*�� !��"#� ��� = *�>5$� !3��-"! ?
# B ��-"3?�5�-4B *"%���-?7��4B�$%5��-?��	"--0�!<4�!"��B�G�D�3.; 6�=3��-"5"�
U5�>�="��!� ,� B �*�>$�� �-41.5"#�$��!�#�H= * D�"#�14+IE�H�4�>�D$,.� 7�/ 
>��#7�05"#�>,�G-.�0�����-�5"�� B",�"�7�B3"D 5 �=*"G��"#��! 6#�>��?1�I���&8 �
�� !�4� <7� � <��� >* D"-"� !"�� ! 57� $� = !��-�� G�  ,"�� �=*�!,�� -*�$�Q�- *�� �4

�!- *������$�=�;� �, 3�G��! B �B 3 !� B �-! *% B ��$=* -"!�"5��C��-"3.� = �4�-�
!��= �-�����4 Q�3���
 D"-.�14�!";$5�� 7�D3�B * ,� 7�= !�<�?%"��$=* -"!�"5��#
�4�!-�;�?%"�.�=�,���0��= , 3�� B 7�3";4�5 ��-�-$?%"�# B �= *�>5$E��,<4�# B 
��O0�!<4�H�- 6-.����= %�-5$�="���.��$5"I7���# B ��4�!"5*4�3"-"�C�-�5���=4*4#,4�!
=4*45�>��H�?,"�=*�B�$-.�=4*45�>$I�

�
�=� ���� ��

A.�
�
��0(����#	�B��	�	5�	$	�,�(��SS�:�1���
���!���A=@/!���d�A!���:!�4@!


