
)8
����������	
����
����

'.*��
(���.�



�$�	��+��
��$�����������������#���.
%���
&� $*���$�� ����"+�
./�!�����	+�
.

�� &F'(� *�� <$3�� ��="����� �� &F'G� *�� ��,*$5 !���� L!� %�� ="��� H	"-?� �� �3 ! KN
H,*���-"%���,�0K7�05���D!�3��66��!- *5�7�H�=I K���4�=J?����4� ��- *"%��7��,P4�!
��#��4��?�0�5*�! �!"*�P4� 6���- *"%� 6�= ,�67���=J?���D���-"%� 6�5$3.-$* 3 @�%� 6
-4��-"5"��]5���!�=J?��+�D�$5*�6��.5 6���- *�6�LH�4-.����R * >4�5 K7�H�!�����D4=�KN7
-�*"1.5$O�4*�0+�!�.5$� 1�5�!"-.� �4 *,"��*���  � <"�-��-.7� D 5*4��� �"-41.7� �
�4* D$����0� # @ � � 1�$� ��
�!�P�Q%"� ��� <�@�- I$�51� ��3.���-.� +$, P�. @ � 5 �I3�5-$� �� �=41"I�5$

!"!4,4��0�,�# !"+� ��<�$�,*���-"%��#�,�6�H�=I K7�* D@30�4� �!�1�#�=J?���=* <34�$
5 �I3�5-$� -�� +�*�5-4*�!�
� �I3�5-� D,4<�3.> @ � * D@ *-�?-.�0� ���  <*�D� �$� *�!��&7� - %��>47� ��!�-.� ��

*�!��� ,� @ � <*�D$�C��=I 7�< �����QP4-7����=* <34��-"5�7������>��+�*�5-4*"��4
�=*"0Q-.� # @ � * D!"-5 !��� �$� !34�"#� !�$-*�>���"� * D3�,��"� �=I � �
=4*4�4�4��0�� 6+�����QP4-7�!���!"D��%�?-.�0�+�*�5-4* �7�05"#�� P���* D@30,�-"
5*�D.�=*"D�$�# @ ��-�� !34��0��E , �=* <34�� O-4��-"%� @ �D*�D$7� - �5 �I3�5-
��!� ��� �4-�� D��!�,%"-"� !�%�4� �4* D$����0� ��P� �"-14�� �� � 1�$� �7� + %�� -$-7� <4D
!�,!4*-"+� �$=4*4%� �-4#� �=I � �� ��- !=$7� 10� =* <34��� !"@30,�?� >-$%� Q�
�4��� =J?�"� H�=I K� ,30� - @ %��� @ � 5 �=345�$� -4�� $5*�6��.5 6� ,*���-$*@�6

<$3�� , ! 3�� �4D!"%� Q� C� �3�!�� �� /��-07� ��� -���-.� �� �3�!�7� �3�!�� ��  � <"�-4
P"--0����J0�34@4�,�*� 6�@*41.5 6�= 4-4�"7�05��<$3��H��#<�3.> Q�@ *,��-Q��4�< �$K
�� 05$�  ,�$� H�4*4,� $��+� �=�!1�!� = *�!�Q!�3"� D� � �4* �K87� % �$�.� $� �$%���"+
-*�5-$!���0+� ��#%��-�>4� = !J0D$Q-.� D�  �=�!$!���0�� 34�<�#�.5 @ 7� - <- 
�4=*"* ,� @ 7� D�< * �4� @ � 5 +���0�� ��J0� �=I � �� 1�Q?-.�0� �D� =* -4�- �
 � <"�- �-�� =* -"� �45�$�3.�"+� �-4*4 -"=�!� �� � 1��3.�"+� -�<$�
��-�*"1.5�O�4*�0+�!�.5��  �"��?� -4�$� @*�+ !� @ � 5 +���0� = 4-4�"7� H= -*4<

-�3�K7�$�"5�?�5 �-* !4*��#�"+���=45-�!��45�$�3.� �-�7�05��!�- #�%���$P4�=* �"5�3"
!� $5*�6��.5$� 3�-4*�-$*$� �� �!�,%"3"� =* � = �3�<34��0� = 4- 3 @�%�"+� =*4�5*"=1�#
��* ,�"1.5 @ � ,"�5$*�$7� �,P4�  �-����#� =*"�1"= ! � �4� = ��%�!7� D�5*"!�!
HI�@$*��"� $� !%���0K� ,*��-"%�$� =* <34��-"5$7� ��,- � 5 3"� #>3 �0� =* � P�� %$
�45�$�3.���-.�� R -*"�$Q%"�.� !�*� �-�� ��* ,�"1.5 O* ���-"%�"�� �-*�-4@�0�
*4=*4D4�-�1�6� 1�?6� =* <34�"� L��<$-.7� - �$� �!- *5�� �@� *$?� �� 1��1�6� �=I � D
34�<�#�.5"�N7� -�*"1.5�O�4*�0+�!�.5�� *4,$5$?� 5 �I3�5-� �-�-4#7� �$<3��$?� # @ 7
=4*4� �0%"� $� =3 /"�$� -*�,"1�#� 6� ,30� ,*��"� �$=4*4%� �-�� ��P� D�@�3.�"�� #
 � <"�-"�� %"7� D�� !"�3 ! �� �4@4307� ��P� ��- *"%� Q� �4 <+�,���-Q� �� �!�! 34Q
�$<J?5-��� �-��7� !�*- � D�$!�P"-"7� / � ��� ,*���� H�=I K� = ��-� � = D��%"3��.� C
� P3"! 7� ��!�-.� $�$=4*4%� ����*��� �!- *5"� C� 5*"D�� ��* ,�"1.5 6� 4�-4-"5"7

)�	�"��=�O#���������
�#�	#��W(��
�G,���������	���#�
	�#�#��
(�
	#��
(���
�W��0�;�O�)Q1)��0�>��32�
3�'�
��-��
:d���) *����
����D�����������	
����&�
����&
#�����=#�������0�;�O� 3222��0�>��EQ��D�,�O
$���5������$���	�������O�	����	����#�
�,�X#��
������



):
����������	
����
����

 �5�3.5"� !P4� ���� I�5-� 34@5 6� �= 3 @4-"5"� = -*4<� ��-"�� @ � /��-0� P��5"7
*4=*4� !��"+� �"�-4� Q� @* ��,�.5"+�  < !J0D5�!7� �4� 3">4� D��%$/"#7� �� #
�5-$�3.�"#�� �*"��#���� 14#� 5 �I3�5-� = ,�� � 05� -�5"#7� / � = * ,P$?� -*�@4,�Q7
=*"D! ,"-.�, ���4*-��P��5"7����-�3.5"�-�3 �!"0!30?-.�0��"3.�"�7��4=�,5 *Q!��"�7
�4=�,,�-3"!"�� , � �$<3���1�6�
� �I3�5-�=J?�"�= 30@�?�$�D�-5�4����= 4-����� 1�$�$7���-�5 P�$�!�$-*�>��#�< * -.<�

3Q,"�"���3Q,"�"O�"-10��� 5*4��7�<�3.>��-.��=*"#��?��=I �05�= 4-4�$7����4�05
P��5$7� �� �4� * D$��?� 66� 3Q,�.5"+� =*�@�4�.�� �� -! *�� !" 5*4�3QQ-.�0� -�5�� 3���6
�- �$�5�!\� H�=I C;� �K7� H�=I C�354#K7� H�=I C�**���K7� H�=I C��- !=K�
� �">4� �354#� �=*"#��?� �=I � �4� -�3.5"� 05� = 4-4�$7� �� #� 05� P��5$7� < � !��� 66

5 +�?v�!��� ��>��3Q<30-.�3">4� 66�= 4D�Q7��-�!30-.�0�, ��!- *5"�05�, �5$�"*�� L�4
* D$��Q-.7�/ �14��4�,�?��=*�!P�. @ �/��-0N7� ��14��4� -47� % @ �! ���=*�@�4�
� �I3�5-7�/ �*$+�?��QP4- ��,*���-"%� 6�,�67�= 30@�?�!��4� P3"! �-��@ 3 !� 6

@4* 6��� @�*� ��D$!�-"� = 53"5���0� = 4-4�"� -�� 66� = %$--0� �4* D,�34� @ � 5 +���0
, �� 3 , @ �@*45��;� ����R �*4%�7���<�@�- �=�D��>4�L=*"<3"D� �&'&8�*�N�, �1�?6
=* <34�"7� = !J0D�� 6� D� = �-�--Q� ,�!�. @*41.5 6� = 4-4�"7� D!4*-�3��0� �4�0
�5*�6�5�����66�,*���-$*@�%� �$�, * <5$�?��4D�5��%4���=J?���H�=I K:7�,4��!- *5�
H!"- �%$?K�5 �I3�5-�-! *$7��=*0� !$Q%"�# @ ��4�$�=3 /"�$��4* D,�34� @ �5 +���07
��$��I4*$�=�,�!�, �"+���=�!D* D$��3"+�= *"!�!���<�P��.��$=4*4%3"! 6�,$>���"-10�
�� -! *��-�*"1.5 6O�4*�0+�!�.5 6��=I � 5*"34���!3���"��= 4-"%�"��5$3.- ��

� ��� D��3�=34��� /��-0�� * D$����0� �! @ � !"� 5 @ � =*"D��%4��07� ��!�-.� -* +"
305�?-.�0� 1. @ � �434@5 @ � !"=* <$!���0� H��,�"�"� -*$<��"K\

�4�4_��4��_���14��3�<4��-! *���07
�0�,�!%"���=4*4� @3���$P�!_o
T!�3��P�- <�7�+!�3�7��=I �?,"��o
]5"#�0��"#�-���4!�"*$/"#�,4�.o
�"�%$?>�-"7���* ,�-4<4�-����3�!"-.7
�! ?���J0���P��$D"�����3��=
�4�4�@$%���-���4!�"*$/���3�!�o�L:)N

�34� �3�!�� �4� � P4� �$<3��$!�-"� 45D"�-4�1�#�$� = * P�4%$7� P�+� ��� -� �-�7
�"3$� =*"�-*��-�7� / � 66� D <*�P4� � $� =J?��� !� ,$��� * ���-"%� 6� -*�,"1�6� C
@�=4*< 3�D !�� 7�05���,3Q,�.5"#�= 53"5�5 +���07�5 -*"#�D��3 �Q?�!�����>���-*"<$-"
P"--0� C� �$?-��� -�� �5 * �"�$/��� ��-�*"1.5�O�4*�0+�!�.5�� D <*�P$?� 5 +���0
= 4-4�"� �=I � 05� ��,D!"%�#� � 1���$� �,4Q7� I4-">"D !��"#�  <J?5-� = 53 ����0\
H;� �47� =* ���.� ��#7� � <�� , � ��@� �� �3�!$7� �� <4D��4*-0� ]� D� *�,��-Q� =4�-3"! 
D3 P$7� �<"� = %$-.� !�,� -4<4\� H]� 5 +�QoK� L:FN�� �5*"34��� =4*4,%$--0�� !D�?�� 6
3Q< !�7�= 4-4���=4*4<$!�?�����4P���= I4 D$�-! *%"+��"3���,�?-.�07�/ �!�*>�� 6#
��,"5- !$Q-.� < @"� @*�D� @ � 0D"%�"1.5 @ � =��-4 �$��R*���-$*@� - *5�?-.�0�  ,��?6
�D�D�@�, 5�=�"+ 3 @�6�+$, P�. @ �-! *4��07�5 3"�5 +���0�D!�3.�0?�3�-4�-���-! *%�
= -4�1�6� �"-10�
�� =J?��� !�,<"- � #� +�*�5-4*�"#� ,30� - @ %���"+� 3�-4*�-$*7� D 5*4��� �3 !J0��.5"+

L-�5 P� $5*�6��.5 67� �,P4� 5$3.-� = 4-�O=* * 5�7� = 4-�O�$%4�"5�� +�*�5-4*�"#� ,30
��> @ ��"�-41.5 @ ��4�-�3�-4-$N7�5$3.-�= 4-��=4*4,$����05��3$P"-430���=* !�,�"5�
�$�=�3.�-!�7�= 53"5�� @ ��! 6���3 ! �O,�?Q7���%�� ����P"--0��=*"!4�-"��=�3.� -$
, ��! < ,"���34�$�H�=I K���?� �* ���-"D !��"#�5$3.-�= 4-�O4�-4-�7�= !J0D��"#
D� ���5*4 �-"%� Q7� %"� 4=�5$*�#�.5 Q7� -*�,"1�?Q7� ��� !�,���$� !�,� -*�,"1�#� 
$5*�6��.5 @ 7� %��- � �45* I�3.�.5 @ 7� 5$3.-$� = 4-�O@* ��,0�"���� S @ = ,�<���-.7
!"�0-5 !��-.� = 4-�7� +�*"D��-"%���-.� = 4-"%� @ � ,�*$7� =* -"�-�!34��0� = 4-�� �
� 1�$�$7� = 4-�� �� Q*<"� +�*�5-4*��� ,30� ?!* =4#�.5 6� * ���-"%� 6� -*�,"1�67� 05�
-*���I *�$?-.�0�!��4 * ���-"D���5��10�T�T�C�= %�-5$�TT��-��� -"!"� 5*4��>� �-�
= 4-"%� @ � ,�*$7� <�#* ��%� @ � ��,"!�,$�3�D�$� -! *10� D!$%�-.7� D 5*4��7� !� ,405"+

��&��
e��
����)�>��G
�ee�&��
e��
����)��8	
��"�Y�*����0�;�O� )Q*3��0�8�����0�>��%33I%3C�



)M
����������	
����
����

= 4D�0+� �345���,*�� �34�07� �*"1.5�� �$=*"�5"7�  � <3"! � �"5 3"� � * � @ �
��-����#� <$!� ��� $5*�6��.5 �$� 3�-4*�-$*� �$� d*$�-�� �! ?*�,�"�� �,4=- �� -�5 6
* ���-"D�1�6�= 4-��#�= 4-"%� @ �= 53"5���07�5 -*4��� 1�Q!�3 �0�D�< P4�-!4��"��
��/ ��- �$?-.�0�,*���-$*@�6�- @ �%��$7�- �-�5���4 * ���-"%���-4�,4�1�6���#%�-5�>47
H��#!"*�D��>4�=* �-$=�Q-.����4�!�,*���+��4����5*�6�5"7���,- �=�D��> 6�6+�= 0!"KM�
�� ,*���-"%��#� ,�6� H�=I K� ��-�*"1.5 6O�4*�0+�!�.5 6� D��3. !���� -�5 P

�! ?*�,��� <$5 3�5�� -�� �,"3�07� !-�34��� !� ��-"%��#� @*41.5�#� ,4*P�!�7� ,4� -�3�� !"-�
= 4-"� , *�!�QQ-.� !�#�.5 !"�� @4* 0�7� ,4� -! *0-.� =�*�343.��� 5$3.-"��$D� �� D<* 67
,4� !"D���"#� = 4-� D, <$!�?� =*"P"--?!$� �3�!$\

. @ ,�0� -"� <4D��4*-0� , �0@�$3�
��=�,�4�3��P�� %4�#�4��0�-�57
]5�!"� 5 ��- 0-.�@4* 6���>���LM&N

� ,� %���  ,"�� �D� 5 �14=-�!� =J?�"�C� 14� =* <34�����*� -� �-�� �3�!"���,P4� ��
D*�D5 !4� ��J07�5$3.-7��"�! 3�5$3.-$*"�,4*P�!"7�05� �����@4* 6�Q�=J?�"7�= 53�,4� 
-��I$�51�67�05��!"53Q%�Q-.���-4*4��, � � <"�- @ �P"--0�-�� � <"�-"+�,*���3Q,"�"7
�� ! �"� �-�Q-.� + 3 ,�"�7� �"�! 3�%�"�� D��5 �\

�0�3�*��������@ *, /�7�#�="+�7
��$�- <��5 +�?����>$��3�!$7
�"���>��%4�-.����LM&N

S ,�#�= <�P� �!,�Q%"�0�, �=�"+ ���3�D$7��3�,�D�$!�P"-"7�/ ��� ,����P����,P4�
5$3.-$*� @ � �"�! 3$� -�� *4�3.�"�� ,$>4!�"�� �-�� �� 3Q,"�"7� 05�� � �"-.� 1Q
!�,*�D3"! O=*"-0@�3.�$� ���5$� �"�! 3$7� -*�=30Q-.�0� �4!�,= !�,� �-��� ��5�3.5"
HD�!,05"� !"� 5 * D!"�4��#� D,�-� �-�� , � �$<3���1�67� +$, P�"5� �54* !$?� 4�4*@�Q
�"P%"+�= -0@�!����+$, P�Q�,�03.���-.���!�-�5"#��= ��<�= !J0D$?��!�-��! 6+�I��-�D�#
��<�P��.�D�*4�3.�"���!�- �K(���3���4�3Q,"���$�D��5 !�#��= �-�����4�1�5�!"-.�$P4
=*�5-"%� � ��5 @ �� �� 1. �$� #� = 30@�Q-.� 5 *4��� -"+� %"� -"+� ,"!�1-!7� �=41"I�5"
= !4,��5"� 5$3.- !"+�  ��<�
�4� � P��� =* �-4P"-"� �� ��� =*"53�,�+� =��4�.� �=I �� 
4�3.��� -45�-"� �!- *5"

<3"D.5�� , � I 3.53 *� 6� -*�,"1�67� ,30� D <*�P4��0� 5 +���0� �-! *Q?-.�0� @�*�4
-3 7� �� ����� = 4-4��� @ ! *"-.7� / � ��#5*��"!�>4� ��� D4�3�� -47� / � �"� 3Q<"� G�
�4��-"5��66�-! *�!�C�5*������5 +���07�05�=*�!"3 7��4/��3"!47���-�5 P�D��3Q!���0
!4��3.�"+�  <*0,�!�
�� ,*���� -�*"1.5 6O�4*�0+�!�.5 6� 1Q� -4��-"5$� D<4*4P4� � L*"-��5"� ��-"%� 6

�-* I�5"� �4� , -*"��� N�� �34� !�,-! *4��� ! ��� !� ,$��� * ���-"D�$\� = %$--0
= *�!�QQ-.�0� �D� <$*+3"!"�� � *4�7� @4* 6�0� D!4*-�?-.�0� , � � �107� !�-*$7� � *07
,4*4!��D�=* +���0��=4*4,�-"�5 +�� �$�D!��-5$�=* �66�= %$--0��E <�D<4*4@-"���-"%�$
�-� �I4*$7� �!- *5�� !! ,"-.� $� -!�*� + *� @*45"�.7� 05"#� D!4*-�?-.�0� $� =���0+� , 
��-"%�"+� < @�!�� ��-����#� !4��3.�"#� @����C� 14� �4� �-�3.5"� @���� = >3Q<34��#� =�*�7
�5�3.5"� =* �3�!34��0� 5 +���0�� �3���47� -$-� ��#@ �-*�>4� !"0!34��� -�� %��-"��
5 �I3�5-$7�/ �66��"� 5*4�3"3"�05�5 �I3�5-���P�3Q,"� Q���3Q,"� QO�"-14��$�,$>�
��� @ ��"-10����-! *��14#�5 �I3�5-�*4�3�D$?-.�0�%4*4D�= �0--0�/��-0�05�>3Q<$�D
5 +��"����/��-0�!���3�, 5��5-$�-! *4��07������4�5 +���0�C�14��-"�$3�,30�-! *% �-��
��,��3 D���=I ���;� ���%"��4���#0�5*�!�>4�!�, <*�P4� �,�!�. @*41.5$�= -*4<$

-! *���0� �,4�3�!7� ��,3Q,�.5"+� -�� ��,1���"+�I4-">�!7� 14#� �"�,* �� 5$3.-$*� @ 
� �$�4�-�3�D�$�� �*�@4,�0��=I �= 30@�?� -�5 P� $� - �$7�/ ���+- � !P4��4� !<�%�?
!� ��#� ��4*-�$� 3Q,"�$7� P��5$7� 05�� =*�@�4� D!"%�#� @ � 3Q,�.5 @ �/��-0�� ��- !=7
/4�!% *��<�#,$P"#�, �,�*$�= 4-4�"7�$�=�* 5�"D���45�-�D$�* <"-.��. @ ,���D��46
= 4-"%�4�< P4�-! 7��� -P47�!"��@�?�� !"+���� !"+�!�*>�!7��4� - - P�QQ%"��"-10
��3Q,"�$7� �5�3.5"�= 4-�,30�Q*<"�C�14� <*��"#��D�� 1�$�$�

E�<���=�'��Y���A�9�����������:�������9�	����������e�T@�����#(��0��	�I���O�)QQ1��0�>��CQ�
*�P=�������
�Y��&�'
���,��� ��,��#�����
���	�	
��0�;�O�322���0��>��)2E�
C��������#�]����U�
����������
(�,��#�����W��0�H�O� )Q*%��0�>��1%�



)(
����������	
����
����

��?� � 1�5�!"#� 5 �I3�5-�"#� =���P�� � �I3�5-� �$- �  � <"�-���"#� �� !"�"5�?� �4
!���3�, 5�- -�3.� @ ��4�=*"#�0--0�@4* 0���- != �7���!���3�, 5���,��*� 6�3Q< !�
, � = 4-5"�� � <- � D !��>�. 6� �4$D@ ,P4� �-�� 05� -�5 6� �4��?7� �4��� 0�5*�! 
!"*�P4� 6�D !��>�. 6�%��-"�"�5 �I3�5-$��R ���$Q-.�= %$--07�=4*4P"!���07�- <- 
4� 1�#�"#�=3��-��T$, P�?�!�,-! *4��0�1. @ �=3��-$�C�D�!,���0���<�@�- �!�P%47
��P�I�5��1�0� D !��>�. 6� = ,�?! �-�7� �,P4� !�$-*�>��#� �!�-� =4*4,�?-.�0� D�� <��"
D !��>�. @ 7� - <- � %4*4D� �3 !�7� �3 !4���� ,�6�� ��T�3�D?!� ��!�-.� @ ! *"-.� =* 
,*���-$*@�#���-.�,$�5"7� D��5��05 6�C�� P3"!��-.�66�*4�3�D�1�6�����14��)����=* -4
�4�5 �14�-* !���7� +� -"%��� ,$�5"� �4� � P$-.� �-�-"� =*4,�4- �� !�,-! *4��0
,*���-$*@�67�  �5�3.5"� ! �"� �4� � P$-.� D��#-"� !4*<�3.�4� !"*�P4��07� - �$
=*4,�4- �� !�, <*�P4��0� �-�Q-.� =* !�,��� ,$�5"� #� = %$--0�� ��5 Q� , �����- Q� $
-! *�� ��-�*"1.5 6O�4*�0+�!�.5 6� !"�-$=�Q-.� = %$--0� 5 +���07� �"�-41.5�� = >$5"
�� =* <34��� !�$-*�>�. 6� @�*� ��6�
=41"I�5�� 5 �I3�5-$�C�$�# @ � !�$-*�>��#� -*"=3�� ! �-�\
C�I���-"%���3Q< !���* ,$�, ��! @ ��"-10� �� =*�@�4��0��"-10�= D<$-"�0� 66v
C� �4- - P���-.� 3Q,�.5 @ �/��-0� �� �3�!"��"-10v
C� �"-41.OP��5�� -�� 66� D@ ,�� = P4*-!$!�-"� �"�-41.5"�� -�3��- �� D�*�,"

 � <"�- @ � /��-0�
�"�.�4��"10� $�"5�?� D !��>��+� �$=4*4%� �-4#� �� �4@�*�D,�!7� - �$� D��3. !$?

�,4�3.�4��$�=�3.�-! 7�$�05 �$� <*����C�14�= 4-"7��$�=�3.�-! 7�,4�3Q,"�!"D��Q-.
�� >��$Q-.� �"�-41-! 7� ,4� = 4-� �4� D�D��?� ��05"+� D3"@ ,��!�� �- P7� =*"%"���"
!�$-*�>��+� =4*4P"!��.� !"�-$=�Q-.� �4� D !��>��� %"��"5"7� 05�7� ��!=�5"7� ��3"� <
�!�,%"-"� =* �/��-0� �� �= 5�#7� �� ,$>4!��� = >$5"� #� ,"� ����"�� ��=*"53�,7� �=I 
305�?� ��,��*��� 3Q,�.5�� 3Q< !� �� -47� / � ! ��7� �-�!>"� 5$3.- ! Q� = 4-4� Q7
!-*�-"-.� / �.� 3Q,�.54�
��P3"!$�* 3.� !�,�@*�?� $� -! *�� �� # @ � !- *"��"#� -45�-� L�!- *�.5�� *4��*5"N�����

�!�,%"-.�=* �%�-5$�=* �- * !$�3 5�3�D�1�Q7���-�5 P�=* �-4�= *�3.�$� <�4P4���-.�
��*4��*5�+�* 3.� = �-�#�"+� =* �- * !"+� 5 �= �4�-�!� !�,�@*�Q-.� +*��"��I��"� -�
�* ��7��5430���� *47�- <- ����14���� @$<�-!���=I ����*4��*5�+�!�,�$-���D�$!�@"
=* � -47� �5�3.5"� %��$� �"��?� ��P� !"+ ,��"� =4*� ��P�!� ��� �14�$v� 14� �!�,%"-.� =* 
# @ � <�4P4���-.���=* �-47�/ �= 5�D�� �3">4� �-�����@ ,"�"�P"--0��=I ��]5/ 
$� =J?��+� ��>"+� �!- *�!� � P��� !" 5*4�"-"� 5�3.5�� !�,-"�5�!� %��$� -4=4*�>�. @ 
L��?� ����$!�D��-4�= *�3.�$�!�,�-��.���P�,�0�"N7�- �-$-���?� �3">4� ,"��!�,-"� 57
/ � D$� !34� � � � ,�?!��-Q7� D �4*4,P4���-Q� ���  ,� �$� =4*� ��P�7� �� -�5 P
=*�5-"%� Q� !�,�$-���-Q� D !��>�. @ � !"0!$� 5 �I3�5-$�
�Q,�"3�� -�*"1.5�O�4*�0+�!�.5�7� �4� D!�P�Q%"� ���  5*4�34�4� !"/4� =* <34��4

5 3 7� -*�5-$?� = %$!���0� �� �*�6� 14�-*�3.� 6� @4* 6��� -! *$7� �4� !"+ ,0%"� D�� *��5"
-*�,"1�#�"+�$0!34�.�=* �P�� %$�, 3Q\�H��0�D���Q�+ 3 ,���3�!*"�*�, ����-4=3"#
5!�-�!4��3.� @ �!��10oK�LM:N����=J?����4��?�#���-05$����-�<$# !��4�5 +���0��=I �
�!- *� !=4*- � ����@�?-.�0� HD�+"�-"-"K� �! Q� @4* 6�Q� !�,� �-�#5 @ � #
�4�=*�!4,3"! @ � ��I$� ��!5 3 � 66� ��4��7� =*"="�$Q%"� 6#7� D*4>- Q7� 1�35 �
=�-*��*+�3.��� �*�6� L>3Q<� �D� ;� � �� #� $0!34��0� =* �  � <"�-4� /��-0N�� � ��
!"5 *"�- !$?� ��>"#� ��I� =* � 1Q� = 4-4�$7� �� ���4� =4*45�D� =* � 66� ��� @$<�-! 
%4*4D� �4/��3"!4� 5 +���0� , � 5*��4�0�;� ��F�
T *�@*45"�.7�05"#�!"5 �$?�4=�5$*�#�.5"#�@����< @"���5 +���0��I* ,�-�7�!"�-$=�?

!,�3"�� -3 �� �� =�,-45�- �� -! *$�� �!- *5�� !�,-! *Q?� * ���-"%�$� -�� =�,�4�4�$
�-� �I4*$��-�* ,�!�. 6��33�,"7�#,$%"�D����#$P"!���>"�"�53�>4�-���-4*4 -"=��"7
=* -4� D� ��-"%�"��4* -"D� �7� 05� �D� 1�35 ��3�-4*�-$*�"�"�,P4*43��"7� =4*4!�P� 
=* �!�-�"1.5 @ �#�* ���-"%� @ �= + ,P4��0��R �- @ �P�$�-�*"1.5 6O�4*�0+�!�.5 6

%�<
��.������D����������
��,��#�����W�R&
V����O�:#�#��O�G���$�
���
	���#S��0�=�O�)Q1C��0�>��)))�
1��������#�]����U�
����������
(�,��#�����W��0�>��1%�



)G
����������	
����
����

14#��* ����?�1� -3"!4�#� � * �3"!4���>�*$!���0���* ,� 6� -*�,"1�6��� @ � ?�-! 
= !J0D��4� D�  ,*$P4��0�7� ���4#�"�"�  < !J0D5��"�� �-P47� ���5*4 �-"%��� � -"!"� $
P�� % �$� 433���.5 �$� -�< *�7� !�,= !�,� � , � =* D * @ � �!- *�.5 @ � D�,$�$7
=* %"-$Q-.�0� 05� ��-"��"#� =* 3 @7� !�-$=7� �4 <+�,�"#� ,30� D, * !J0� �� /��-0
� � @��� @ � >3Q<$�
�� * D� !�� �=I � D� �*��� Q7� � 3 , Q� @*45"�4Q7� ��*4%4� Q�;� ��7� D� !$

D!$%"-.� � -"!� HD�*5 ! 6� ��� -� �-�K7� !�,%$P4� �-�� �3�!4-� 6� 3Q,"�"7� 5 -*�
!"5 �$?�* 3.��"�! 3$7� = -*�<� @ �,30�=4!� @ �%��$� -�� <�-�!"�7� ��= D�����5 Q
�"�! 3$� P"!4� ��� -�?� 3Q,�.54� �4*147� �=*�@34� D!"%�#�"+� 3Q,�.5"+� = %$--�!\

�"�!��4�4�P�=�5�,*$@47��4�-4=34��4*14_ E4��4� D!�!�.�, ��. @ �/"*"���3 ! �7
�"��4�<�P��#�! � �5 +���07��3�D_ ]5�, ��4�-*"7�, �,�!%"�"�������5*�D.
4*4,�$+!�3��"+�=">�"+7�!���� -"�� �4�4��-*�%��3">�<$#�"#�@ �����3�!"���
� � �-*4�-"-.�$�@*$,0+7�����+- �7�/��-0�0��4�D��3��#�, ��o�LM(N

E =*�!,�7� �!- *5��  �"��?� -4�$� * D<4/4��0� �3�! Q7� -0@�*0� �3�!"� �
=*"P"--?! @ � 5$3.-$�� �� 1. �$� -! *�� -$@�� �=I � D�� P�� %"��/��-0�7� !D�?��"�
5 +���0��-�5��!43"5�7�/ �14�$�4� P3"!3Q?�* D-3���0��3�! Q����!=�5"7��!- *5�
�514�-$?�$!�@$���� �-*�+$��=I �=4*4,�!"�"53"��5$3.- ��66���4��7����* D,*�-$!����
�3�! Q7�/ 7����66�,$�5$7�D��3�=3Q?�5 +���0���D�!�P�?�,"!"-"�0�����46�05�P��5$��D
=3 -�� �� 5* !��� �� 5 3"� �=I � !"=�,5 ! � ,�D��?-.�0� !�,� �*���"� *$#��!�$� ,30� �46
=*�!,$7� - � 66� * D=�%� �-�?� ��,1��� Q� �,4?Q7� @�=4*-* I !�� Q� !� ,$��� = 4-"5"
�4 * ���-"D�$�
�34�4�-"� �I45- !�� @ � �43 ,*���-"D�$� + %�� �� !� �0-.� $� -!�*� =4!�$� �QP4-�$

��=*$@$7� �34� �4� , ,�Q-.� =J?��� =�"+ 3 @�%� 6� @3"<"�"� -�� =4*45 �3"! �-��
�Q,�"3��-�*"1.5�O�4*�0+�!�.5������@�?-.�0�!"�!�-3"-"��53�,�"#�*4I345��#�"#

<$54-�= %$--�!� @4* 6��7�/ �5 3"!�?-.�0�!�,����-* 6!�D*4%4��0�3Q,�.5 @ �/��-0�#
� P3"! @ � ��#<$-�. @ � �"�-41.5 @ � ��54-"D�$� , � ��D +��-"%�"+� - *-$*\

�4!�47
T�#�@*�����4��-*�>4��"#�-!�#�$<J?7
T�#�<3"�5�!5"��3�=$%���=�30-.�-�3 o
��I$*�6��5�P4��o����>��-5"
�"�*!�-.�� ?��-*�P,4��47�<�,�4��4*14o�LM'N

�!- *5��-�5 P�=4*4,�?���=�,�*4!� /�!����4�=*�!4,3"!"+� <!"�$!�%4�.� <*��"1�
;� �����* -4�H3Q,�.547���,- �3Q,�.54K���<"*�?�*"����,*"!� 6���<�!�34�-� �-�7
!"� 5 @ � ��5�"��3�D�$7� 5*�#��+�I *�� �"�-41.5 @ � !"*�>4��0�� �� �=I � $P4� =�,
!=3"! ��=4*4P"- @ �> 5$�= %"��?��= !�,$!�-"�3�-4*�-$*�4��+"��"1-! �#�1�35 !"-4
D*4%4��0� 5 +���0� -�� =*"!J0D�� �-�\� H-*�=�"�.� �=I o� �4<4� %45�Q-.� 3�!*"� �
=">�"#�>30+�D���*���$�����3��=K�L(9N�
�* -4� 1�� D���"� ���-* 6!� �� -*�@�%��� ��<�!�34�-���-.� �4� �-"�$3QQ-.� ��* ,P4��0

��> @ ��-��$7���> 6��!�, � �-���=I ����!=�5"7�14#�=�"+�%�"#�D3�����* D%�*$!���0
�$=* ! ,P$?-.�0� !"<$+ �� �45 �-* 3. !�� 6� * D$� �� ��-4*"%� �-�� $=4*4��>� �D
�$61",�"�"� *4I345��0�"\� H	"--0� �$,�47� ��$-�4���� � ,�� < * -"�0\� <4D� -4<4� C
-�3.5"� ��4*-.oK� L(9N�
�� �. ��#7� 5$3.����1�#� O=�,@ - !%�#� 0!�7� ��#= !�P��>�� @* ��,0�"� �33�,"

��D"!�Q-.� �=I � ,4�0- Q� �$D Q7� ��#�3�!4-��> Q� = 4-4� Q� #� $5!�-%$Q-.� 66
@ 3 !$�3�!* �����-�*"1.5�O�4*�0+�!�.5��=*�@�4�05 � @��$!"*�D�"-"7��514�-$!�-"
�-��� ��* �-���0� !�,%$P4� �-�� -�� !�,*4%4� �-�� �=I � !�,� 1. @ � �4��� !"- @ 
= 53 ����0�� ��5 +��"#� $� �=I � = 4-� �354#� * D$��?� -*�@�%�$� * D%�+�$-��-.� 66
�!�, � �-�7� !�,%$!�Q%"� �**�1� ��3.� Q� ,$>4Q� = 4-�� 66� -���-"%��� ���-* 6�� ���
=* �"-.��=I 7�!�,= !�,� �, �433���.5 6� -*�,"1�6� �=*"#�0--0� -�3�� !"- @ �= 4-�
05� < @ !�,D��%4� @ 7� �4� = 5�D$!�-"� !3���4� @ *4� ��- != !�7� !"!"/"-"�.� ��,
 � <"�-"�\� H�@��$#� �4<47� �4� ,�#� = �-4*4@-"�Q*<�� -! 6� �4*,4>��� < 3����K� L(8N�
�$3.����1�0� -! *$� *4�3�D !���� $� D!J0D5$� D� = 0! Q�;� ��7� !� 05 @ � <4D��,�#� 

D�5 +����= 4-4�����4�D, @�,$Q%"�.�=* �,$>4!�$�,*��$��=I 7�;� ��D!4*-�?-.�0



))
����������	
����
����

, ��46� D� =* +���0�� �53��-"� +!�34<�$� = 4D�Q���� %4�-.� # @ � 5 +���0�, �� 3 , 6
@*45"��� �*���"� -�� 6+�. @ � ��#<$-�. @ �  ,*$P4��0�
�!- *5�� /4�  ,�"�� >-*"+ �� = 5�D$?� �**�1� ��3.���-.� ��-"��"+� = %$--�!� -�

�4!D�?����-.� 5 +���0�� �354#7� =�,-*"�$Q%"� �=I � � *�3.� 7�  �!�,%$?-.�0� 6#� $
5 +����7�! ,� %�������@�Q%"�.�D��1�"-"�!�*$�= 4-4�"�!�< P4�-!4��4�=*"D��%4��0
�3 !�� -��$�!"�0-5 !��-.�P"--?! 6�����6� - @ 7�5 @ � <,�* !�� �!43"5"��= 4-"%�"�
-�3��- �\� H�4� !�3.� ����7�  �00�"��< @��"7� D���"-.� �!�#� �-0@� ���,*�<�4� = %$--0K
L((N�
�� !$�05�=�,�$� 5���05��! ?*�,�4���,*"!� O45�-�-"%�4�5*4, �=J?�"�$!"*�D�Q?-.�0

=* -"�-�!34��0� = 4-�� #� � 1�$�$7� = 4-�� #� Q*<"�� �� $�-�� �3540� �!- *5�� !53�,�?
1�35 �� * ���-"%��� D! * -"� L05�7� !-��7� !�,3$�QQ-.� =* �!�-�"1-! �N� =* � !"� 5"#
��"�3� D*4%4��0� !� 3�-4*�-$*��#� -! *% �-�� �� �+"��"1-!�� D�,30� !"� 5 6� �4-"\

T�#�<$,4�6��!$D.54�-��-4��4�/��-07
������,*$@��>"* 5�7��3�!���=$-.\
��3"-.��4*10�3Q,�.5���!0-"��@3�@ 3 �
�� �!�-"-"�* D$��6+����L((N

��-���07� 34<4,"��7� =���0� �=I � =* �"5�$-�� ��<�!�34�-�"�"� !�,%$--0�"� �
-*�@�D� �� =4*4� P4� 6�� T %�� = 4-4��� !!�P�?7� / � �=*�!P�0� -! *%��-.� H1!�-4� $
�!0-�#� ��� -"��K� L(FN7� ! ��7�  + =34��� ,$�5 Q� =* � ��� @$<�-! 7� !"D��?� !3���$
= *�D5$\�H]��4�D�4�3��!43"%� @ �=*"D!���07��4�4�P�@��3Q,�.5��=4*4� @3�K�L(FN�
�5-���� D�"/4��0��=I �> 5$?�@*41.5$�@* ��,$7�5 -*��!<�%�3��!�= 4-4���3">4
-�3��-� �� = D�3Q,�.54� = 53"5���07� 3">4� ��*�$*� �� � �$�4�-�� �43 ,*���-"%��
* D!J0D5�� =J?�"7� D!��� 7� !�,-��Q?� 5 �14=1�Q� =* -"�- 0��0� �"-10� �� �$�=�3.�-!�7
=* -4� ��,- �  � <"�-�� =*"%"�"� ��� @$<�-!�� �=I 7� �� -�5 P� �4%�-5�� =�"+ 3 @�%��
�*@$�4�-�1�0�# @ �L��?� ����$!�D������>30+�, ��$61",$\�%"�- ��-����I45-$7�%"�- 
=* ,$���"#� 5* 5N� �4� , D! 3"3"� -! * !�� =�,�0-"�0� , � *�!�0� H!�%�"+� =�*-"-$*K�
R*���-"%��� ,�0� H�=I K� 1����� 05� 4-"%�"�7� -�5� �� 4�-4-"%�"�� =�,d*$�-0�7� -$-

H!�,%$!�?� �I�3 � I�.5"#� �-*$���.7� 05"#� ��<4*4� -�5 6� = -$P� 6� �"3"� !� =J?��+O
= 4��+� - !�*">5"� #�  ,� ,$�"1�� L��� -�*"1.5 6O�4*�0+�!�.5 6�� C� ;
A
N� �4��
�5*�6�5"K'�� �,4=-"5�� �!0- �-�7� �4D�=30� !�� �-�� ,$>�� �"-107� * ���-"D�1�0� �7
� P3"! 7� D� = @30,$���> @ � %��$7� @�=4*< 3�D�1�0� !"�0-5 ! �-�� = 4-"%� @ �,�*$�C
147� �4D!�P�Q%"� ��� �"D5$� �43 ,*���-"%�"+� �I45-�1�#7� 1���4� ��@�,$!���0� =* 
!"� 5$7� �� �4� =* I��� O5 �JQ�5-$*�$� * 3.� �"�-41-!�� D�@�3 �� �� = 4D�6� D 5*4���
��-�*"1.5�O�4*�0+�!�.5���4��514�-$?����D !��>��+�!"0!�+�5 �I3�5-$7�= !���-Q

D �4*4,P$Q%"�.� ��� !�$-*�>��+� �$=4*4%� �-0+� @ 3 !� 6� @4* 6��7� < � �4-�� =J?�"� C
D <*�P4��0� 5 �I3�5-$���P�P�� %"�� �� �"�-41.5"�� =*"D��%4��0�� $�P"--����5 ,�7
/ ��!- *1�7������>$�,$�5$7��4�!,�3 �0�, �5��10�!"*�>"-"�1Q�=* <34�$7� �5�3.5"
$�,*�����4�,�� �%�-5 67�, 53�,� 6�=�"+ 3 @�%� 6�� -"!�1�6�!%"�5�!�@ 3 !� 6�@4* 6���

Q�<����\�#�$��H5���,��>����$9��IJ#���'�	9���ee�'�
��-��
:d���) *����
����T�������	����0�>�1�


