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Statement of the problem. Today, with the view
to activation of the integration processes, the question of
providing steady development of the society and competi-
tiveness of the country in the world system of menage ac-
quires the greater importance.

According to the strategy of steady development
«Ukraine — 2020» [1], integration into the political and
economic structures of the European Union a priority di-
rection for Ukraine. The agreement about association bet-
ween Ukraine and the EU foresees realization of the sys-
tematical socio-economic reforms, aimed at democratic
development, economic welfare and strengthening of the
safety of this country as bases of increase of the national
economical stability and implementation of the require-
ments necessary for Ukraine to acquire the EU member-
ship. Therefore, special significance, is paid to the ques-
tions of attraction of investments in the country for
providing steady development its leading industries [2].

Analysis of the latest researches and publica-
tions. Leading scientists, economists and researchers of
steady development concept, pay considerable attention to
the study of conditions of providing steady development
on different hierarchical levels. Basic theoretical develop-
ments on the questions providing steady development were
defined in the works of the foreign and our national scien-
tists: G. Atkinson [3; 4], K. Hamilton [5], G. Dailey [6; 7],
S. Burlutskaya [8, 9], J. Hicks, M. Friedman, Solow,
D. Meadows [10], M. Zgurovsky [11], M. Khvesika [12].
At the same time, the questions related to determination of
the problems and obstacles on the way of providing steady
development and possibilities for their overcoming yet re-
main unsolved.

The objective of the article — to clarify the matter
of contemporary state, prospects and drawbacks for further
securing of steady development of the country, on the ba-
ses of studying the place of Ukraine in the world ranks,
the level and dynamics of investments and the state of the
economic development of leading sectors of the national
economy.

Main results of the research. The National eco-
nomy of Ukraine, with its enormous economic and natural
resource potential (5% of natural resources in the world),
from the times of the USSR was oriented at the develop-
ment of mainly raw material industries, without paying suf-

ficient attention to the ecology-directed technologies, and
now (except for foreign threats and substantial internal
problems) is forced to solve the question of decreasing the
rate of environmental contamination, and dependence on
prices for power supplies and raw materials.

Intercorrelation between the investments and eco-
nomic processes at the macroeconomic level has double-
sided character. The state of forming investment re-
sources is carried out depending on the indices of eco-
nomic activity in the country, and distribution of invest-
ments provides changes in the state of economy of the
country as well as in development of ecological and so-
cial processes [12].

The formation and state of investment attraction in
the country are primarily influenced by changes in its eco-
nomy, political state and other factors, that form perception
of Ukraine in comparison with other countries of the world,
which finds reflection in the world countries rating on dif-
ferent indicators (Fig. 1), namely: Investment Attractive-
ness Index, Global Competitiveness Index, Index of
Economic Freedom, Index Ease of doing Business. To
the factors, that have influenced Ukraine’s positions in
the inter national rating in the utmost degree, one should
ascribe corruption, political instability, inflation, state
government inefficiency with regard to defending inves-
tors’ interests and attraction of international investments
programs. The same investments that were successfully
directed in the real economy sector are playing a consi-
derable part in the development of economic processes
of the major branches of the national economy [14]
(Fig. 2 — Fig. 4).

The result of analysis of investment volume in fo-
restry, fishery and agriculture and output volume in this
industry has shown that, in spite of the fact that there is
a tendency of decline in investment volume in these in-
dustries throughout 2015-2016, the volumes of realized
output grew considerably in 2016 as compared to those
in 2014 (88,7%, 189 716 million UAH), at the same
time, in the branch of wholesale and retail trade it is ob-
vious that volume investment in 2015 went down as
compared to 2014 and diminished by 1,560,3 million
USD (to 22,9%), and the volume of the realized output,
on the contrary, increased by 756,000,4 million UAH (to
46,4%).
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Ukraine's position in international ratings
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Fig. 1. Position of Ukraine in the world according to the basic indices of the international rating

Source: authoring on the basis of analyzing statistics and analytical materials [12-21].

The volume of investments in agriculture, forestry and fishery
and the volume of output in the industry
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Fig. 2. Dynamics investments volume and realization of output in agriculture, forestry and fishery.

Source: authoring on the basis of processing statistical data [14].

Conclusions and prospects of further re-
searches. On the basis of the conducted research into
distribution of investments it is set that the most invested
industries over the last years in the country have been
agriculture, industry and wholesale, which allows these
industries to renew productive funds, inculcate modern
resource-saving technologies, keep and create addi-
tional workplaces and retain skilled potential.

It is worth to agree with the opinion of experts of the
Ukrainian office networks of "BDO" who consider that de-
cisive reforms that will provide the height of GDP at least
10% annually are needed for the improvement of invest-

ment attractiveness of the country. It is impossible without
de-shadowing of the economy and forming favorable re-
gulation investment environment [23].

Also, for improvement of the given situation, one
should take into account and inculcate all possible
measures for attracting investments into development of
national economy of Ukraine. Based on the data [22; 23;
24], it is necessary:

1) to work out long-term strategy of attracting foreign
capital in the economy of Ukraine and its separate regions,
taking into account the political and economic features of
development of the state at modern stage;
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Sales and investment volume in the branch "Industry"
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Fig. 3. Dynamics of investment volume and realization of output in industry

Source: authoring on the basis of statistical data analysis [14].

Sales and investment volume in the field of wholesale and retail trade
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Fig. 4. Dynamics of investment volume and output realization in trade

Source: authoring on the basis of statistical data analysis [14].

2) to work out national and regional plans of increas-
ing investment attractiveness of Ukraine and its adminis-
trative-territorial units taking into account the current rat-
ing of investment attractiveness.

3) to create a flexible tax policy (tax deductions for
foreign investors, diminishing custom collections on im-
port of some types of commodities);

4) to stabilize the banking system;

5) to stabilize the political situation in the country;

6) to perfect a legal base; to perfect a legislation in
relation to the fight against corruption;

7) to shorten the amount of different permissive do-
cuments and concordances in the field of business.

For this reason, the subject-matter of our further re-
searches at branch level in the future must be directed at
research of the state of investment transformations in
Ukraine that is conditioned by the necessity of introduc-
tion to the country the Strategy of steady development
and, in turn, is defined by the factors of internal and ex-
ternal character, namely:

—"...in Ukraine as a result of prevailing over many
years of resource-consuming and power-hungry indus-
tries and technologies, raw material orientation of ex-
port and excessive concentration of production such as
structure of management development was formed in in-
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dustrial regions, which on the whole is ineffective and
ecologically dangerous;

— the level of economic development and welfare
of population does not answer the scientific and tech-
nical, agricultural and industrial self-potential of
Ukraine and qualification-and-educational level of po-
pulation, to social, historical and cultural traditions of
the Ukrainian people;

— Ukraine has international obligations in relation
to steady development, certain strategic documents of
the UNO; on the basis of introduction of innovative
transformations to Ukraine in the direction of steady de-
velopment, there is the Agreement about association
between Ukraine and the European Union; in the ratified
strategy national, branch and regional documents the
aims and tasks of steady development are represented
not to a full degree; the Ukrainian scientists have pre-
pared the scientific ground for transition of Ukraine to
steady development, and corresponding public support
of this process has been formed [25].
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JlarumeBa O. B., Uemepuc €. T. JlociaigxeHns
CTaHy iHBeCTHHIIHOro 3a0e3NMe4YeHHs CTAJIOI0 PO3-
BUTKY TIPOBiIHUX rajy3eii HalliOHAJbHOI eKOHOMIKH
Ykpainu

CratTs IpHUCBSIYCHA aHANI3y CTaHy 1 cenudiky po3-
BUTKY IPOBITHUX TalTy3ei HAI[IOHATEHOT eKOHOMIKH Y Kpa-
iHK. JlocmiKeHO 3MiHM IMO3MINT YKpaiHH y CBITI 3a Oc-
HOBHHMMHU TIOKa3HUKaMHU MIKHAPOIHUX PCHTHHTIB, a came:
IHICKCY 1HBECTHUIIIMHOT IPHBAOIMBOCTI, IHACKCY III00ab-
HOi KOHKYPEHTOCIIPOMOKHOCTI, IHIEKCY EKOHOMIYHOT CBO-
0011, THJEKCY PiBHS JIETKOCTI BeleHHs Oi3Hecy. B craTTi
BCTaHOBJICHO, SIKI YMHHUKH HalOUIBIIOI MIpOIO BIUIH-
HYJIA Ha TIOTIPIICHHS TO3WIK YKpaiHH y MiKHApOITHHUX
peiitiHrax. J[o YMHHUKIB, SKi HaHOLIBIIO MIpOIO BIUIHU-
HYJIA Ha TIOTIPIICHHS TO3WIK YKpaiHu y MiKHApOIHHUX
peHTHHrax, Tpeda BiTHECTH KOPYIILiIO, TONITHYHY HecTa-
OinbHICTh, iHDIAIII0, HeeQEKTUBHICTh AepKaBHOI TOJIi-
THKH II0JI0 3aXHIICHHS IHTEPECiB IHBECTOPIB Ta MpOrpam
3UTydeHHsT MDKHAPOJHUX 1HBECTHIIINH. Y CTaTTi IpoaHaTi-
30BaHO Yy JHMHAMili OCOOJIMBOCTI PO3MOIULY IHBECTHIIN
MIPOBIIHUX TaTy3eil HAIllOHAJIBHOI eKOHOMIKH Ta iX BILIUB
Ha oOcsru peanizarii npoayKuii Ha raixy3eBomMy piBHi. Bu-
SIBJICHO OCHOBHI MpOOJeMH 3amydeHHS iHBECTHINN IS
CTaJIOTO PO3BHUTKY Tally3eil HaIliOHAIBHOT €eKOHOMIKH YK-
painu. B mporieci gocmimkeHHs 0YI0 BCTAHOBJICHO, IO Ti
K IHBECTHIIIT, SIK1 BIAJIOCS CIIPAMYBATH Y PEaJIbHHM CEKTOP
€KOHOMIKH, BIIrpalOTh 3HAYHY POJb Y PO3BUTKY CKOHO-
MIYHUX TIPOIECiB OCHOBHHX Taly3ed €KOHOMIKH KpaiHH.
BuaineHo ocHOBHI YHHHHUKH BHYTPILIHBOTO i 30BHIITHEOTO
XapakTepy, AKi 00yMOBIIOIOTH CTAMHA PO3BUTOK B KpaiHi.
3anpornoHOBaHO BPaxOBYBaTH Ta BIPOBAKYBATH YCi
MOJKJTUBI 3aXOU JUTS 3alTydeHHS 1HBECTHINH IS T10JaJTh-
IIOTO CTAJOr0 PO3BUTKY HAIliOHATBFHOI CKOHOMIKU YKpa-
THH.

Kniouosi cnosa: moka3HUKU MiKHAPOJTHUX PEHTHH-
TiB, IHBECTHIIii, IHBECTHIIIIHE 3a0€3MEUCHHS, CTATHN PO3-
BUTOK, YNHHUKH CTAJIOTO PO3BUTKY, MPOBIIHI ramy3i Ha-
[iOHAJTBHOT €KOHOMIKH.

JlarpimeBa E. B., Uemepuc E. T. UcciaenoBanne
COCTOSIHUSI MHBECTHIHOHHOTO o0ecneyeHHusl yCTOHYHU-
BOI0 pa3BUTHS BeAyWIMX OTpacieil HAHOHAJILHOM
IKOHOMHKH YKPaHHbI

CraTpsl TIOCBSIIEHA AHANN3Y COCTOSHUS WM CIICIH-
(UK pa3BUTHS BEIYIIMX OTPACIeii HAIIMOHAIBHOM 3KOHO-
MHUKH YKpausbsl. MccnenoBanbl M3BMEHEHHS MTO3ULIMH Y K-
PaWHBI B MHpPE MO0 OCHOBHBEIM MOKA3aTeIsIM MEXKIYHAPOI-
HBIX PEHTHHTOB, a WMEHHO: MHICKCAa HWHBECTHIIMOHHOM
MIPUBJICKATEIHHOCTH, WHJACKCA TITOOAITEHOW KOHKYPEHTO-
CIIOCOOHOCTH, HMHAEKCAa JKOHOMHUYECKOH CBOOOIBI, HH-
JIeKca YpOBHS JISTKOCTH BeJeHUs OusHeca. B craThe ycra-
HOBJICHO, Kakue (DaKTOphl B HAHWOOJBIICH CTETICHH TTOB-
JIUSUTK Ha YXYALUICHUAC TO3UIUN YKpPauHBI B MEXKIYHAPOI-
HbIX pelTuHrax. K dakxropam, koTopeie B HauOombiIei
CTCTICHU TOBIHUIA HA YXYIIICHUC TO3HUIUN YKpauHbI B
MEXXTyHApPOAHBIX PEHTHHTaX, HAJO OTHECTH KOPPYIILHIO,
MOJINTUIECKYIO HEeCTaOWIBHOCTh, MHDIAIINIO, HEdPdek-
TUBHOCTB TOCYJAPCTBCHHO MOJIUTUKH IO 3aI[UTE HHTEPE-
COB MHBECTOPOB U MPOTPaMM IIPHUBJICUCHIS MEXITYHAPOI-
HBIX WHBECTHUIIMHA. B cTaThe mpoaHaTHM3UpOBAaHEI B JUHA-

MHKE OCOOCHHOCTH PacIpeeIeH s MHBECTUINI BEAYIINX
oTpacieil HallMOHAIbHOW SKOHOMHKM W MX BIIMSHUE Ha
00BEMBI peai3anny MPOAYKIMH Ha OTPACcIeBOM YPOBHE.
BEIsBIIEHBI OCHOBHEIC MPOOJICMBI TIPUBJICYCHUST HHBECTH-
UM 171 YyCTOMYHMBOTO Pa3BUTHS OTpaciiei HallMOHABLHOM
9KOHOMUKH YKpauHbl. B Xo/e uccienoBanus ObLIO ycTa-
HOBJICHO, YTO T€ )K€ MHBECTHIINH, KOTOpPHIE YAaJOCh Ha-
MIPaBUTh B PEASIbHBIN CEKTOP PKOHOMUKH, UTPAIOT 3HAUU-
TEJIBHYIO POJIb B Pa3BUTHH SKOHOMHYECKHX TPOIIECCOB OC-
HOBHBIX OTpaciiell 5KOHOMHUKHU CTpaHbl. BoljeneHsl 0CHOB-
HbIe (DaKTOPHI BHYTPEHHETO M BHELIHETO XapakTepa, Ko-
TOpbIe OO0YCJIOBJIHMBAIOT YCTOWYHBOC Pa3BUTHE B CTPAaHE.
[IpemrokeHO yYUTHIBATD M BHEAPATH BCE BO3MOXKHEIC
MepBl Ui MPUBJICYEHUS] MHBECTHIMM ISl NaibHEHUIero
YCTONYMBOTO Pa3BUTHUS HAIIMOHAILHOW SKOHOMHKH Y Kpa-
VHBI.

Knioueswvie cnosa: mokazaTenn MeXXIyHapOIHBIX Peii-
TUHTOB, WHBECTHIIMU, WHBECTHIMOHHOE OOCCIICUCHHE,
YCTOWYUBOE pa3BUTHE, (DAKTOPHI YCTOHIMBOTO Pa3BUTHS,
BeIyLIUE OTPACii HAIIMOHATbHON YKOHOMUKH.

Latysheva O., Chemeris Ye. Investigation of the
state of investment support of sustainable development
of the leading branches of the national economy of
Ukraine

The article is devoted to the analysis of the state and
specifics of the development of the leading branches of the
national economy of Ukraine. The changes of the position
of Ukraine in the world according to the main indicators of
international ratings are investigated, namely: the index of
investment attractiveness, the index of global competitive-
ness, the index of economic freedom, the index of the level
of ease of doing business.

The article identifies the factors that most affected the
deterioration of Ukraine's position in international ratings.
Among the factors that have had the greatest impact on the
deterioration of Ukraine's position in international ratings,
corruption, political instability, inflation, ineffectiveness of
the state policy towards investor protection and interna-
tional investment attraction programs should be consi-
dered. The article analyzes the peculiarities of distribution
of investments of leading branches of the national economy
and their impact on the volume of sales at sectoral level.
The main problems of attraction of investments for sustain-
able development of branches of national economy of
Ukraine are revealed. In the course of the study, it was
found that the same investments that were able to direct the
real sector of the economy play a significant role in the de-
velopment of economic processes of the main sectors of the
economy. The main factors of internal and external cha-
racter, which determine the sustainable development in the
country are highlighted.

It is proposed to take into account and implement all
possible measures for attraction of investments for the fur-
ther sustainable development of the national economy of
Ukraine.

Keywords: indicators of international ratings, invest-
ments, investment support, sustainable development, fac-
tors of sustainable development, leading branches of na-
tional economy.
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