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Caspaabim B.M. . YK 336.01
KIIACCUOUKALIUA PUHAHCOBOU CTABUJIBHOCTU CTPAHBI

B ycnoBusX pBIHOYHBIX OTHOIIEHWH IpoOieMa (HUHAHCOBOH CTaOMIBHOCTH TOCydapcTBa IprHoOpeTaeT
CaMOCTOSTEIIFHOE TEOPETHIECKOE M NPHKIIAIHOC 3HAUCHNE KaK BaXKHAsl COCTAaBHAs 9aCTh TEOPHU M MPAKTHUECKOM
chepsl pyHKIHOHUPOBaHUA GUHAHCOBOH CHCTEMEI.

Bomnpocs! (puHAaHCOBO# CTaOMIBHOCTH 3aTParkMBajld B CBOMX Pab0Tax TAaKHE ydEHbIE MPAKTHYECKUE ACATEIH
kak P. @epriocow, I'. llunazu, ®. Mumkus, T. [Tagoa-Cxwomnma, /. [Tomos, T. YHKOBCKaS.

OpnHako, B HacTOAIIEe BpeMsi, TaHHBINA MPOIeCC HAXOAUTCS ellé TOJAbKO B Ha4albHOU cTaauu. Tak, BHAy4yHOU
JUTEpaType /0 CHX IOp HE NpEACTaBIeHa B pPa3BEPHYTOM BHIE IpobieMa Kiaccupukanuu (UHAHCOBOH
CTaOMIBHOCTH. MeXIy TeM B 3TOM CYIIECTBYET HAacTOsTelbHas HeoOXoxumocTh. HaywHas kiraccugurarus
(UHAHCOBOH CTaOMIFHOCTH:

1) co3maer OCHOBBI ISl KOHKPETHOTO HCCIICIOBAaHUS €€ BUOB, COCTOSHUM B YCIOBHSIX KaK COBPEMEHHOIO
YPOBHS ()YHKIIMOHUPOBAHUS (PUHAHCOBBIX CHCTEM, TaK M POTHO3UPOBAHHS TCHACHIIMI €€ pa3BUTHS;

2) obecneynBaeT PyKOBOAMTENEH METOJAaMU BO3JCHCTBHS Ha OCHOBHBbIC Cdepbl (DHHAHCOBOW CHCTEMBI C
LENbIO X ONTHMHU3AIMH, TIOMOTaeT BEIpab0TKE MEeXaHW3Ma MPEJOTBPAIICHNST KPU3UCHBIX SIBJICHHH;

3) cnocobcTByeT 3 heKTUBHOM (HDHHAHCOBOI ACATEIBHOCTH TOCYAAPCTBA.

Krnaccudukanns ¢pruHaHCcOBOI CTaOMIBHOCTH MOXET OBITH NMPOBENCHA ITO0 PA3IMYHBIM MpH3HaKaMm. Mcxons u3
CII0KHOCTH U CIIEIIU(HKH COJIEpKaHNs poOIeMbl pearaeTcs cieayromas kiaccupukamus (tadmn. 1.).

1. ®unaHcOBas CTAOMIBHOCTb HO CMENeHU HAOENHCHOCHY XapaKTEPU3YeTCsl CICAYIOMMMHU YPOBHAMHU:
BBICOKMM, CPEIHUM, HU3KMM. BBICOKHMH YPOBEHb OTJIMYAETCSl CTENEHBIO MPOSBICHUS (DUHAHCOBBIX peopM U
BBIp@KACTCSI B AKTHBHOW IIOJAEPIKKE IPOBOAMMBIX BHYTPH- M BHEIIHE (DMHAHCOBBIX KypCOB, TIIIyOWHE
npeoOpa3oBaHuii, NPOHU3BIBAIOIIMX BCE YPOBHM (PUHAHCOBOW CHUCTEMBI TOCyAapcTBa. Takod ypOBEHb
MOJKPEIIETCS, HAACKHBIM M CTAaOWIBHBIM SKOHOMHYECKHM pa3BUTHEM OOIIECTBa, OOECIIEUMBAIOIINM €TI0
rpakJaHaM BBICOKHH YpPOBEHb KauecTBa KHU3HH, 3P (HEeKTUBHYIO CHCTEMY COLMAIBHBIX FapaHTHH.


http://www.kbuapa.kharkov.ua/e-book/db/2008-1/doc/2/20.pdf
http://www.kbuapa.kharkov.ua/e-book/db/2008-1/doc/2/20.pdf
http://www.nbuv.gov.ua/e-journals/prtup/2011_1/pdf/11moaomc.pdf
http://www.cppk.cv.ua/i/2985650.pdf
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Tabanua 1. Knaccudukanusi pruHaHCOBOM CTAOUIBHOCTH.

KnaccuykaloHHbI# MpH3HaK | Bupt [ KnaccupukaioHHbI# MpH3HaK | Bupt
1. Ilpsimas kraccupuxayus punancosol cmaduibHOCmu
- BBICOKast - (hakTHUECKas
1. Crernenp HaIEKHOCTH - CpeHss 5. Texymee nonoxenue - OKHIaeMast
- HU3Kast - HOTEHI[HAJIbHAS
- OCTOSTHHAS - aBTOHOMHasI
2. XapakTep IpOsIBICHUS - nepuozxudeckas | 6. da3bl IKOHOMHIECKOTO [IHKIIA - perynupyemas
- BpeMeHHasi
- JIOKaJIbHAasl - IpOrpeccHBHas
o - peruoHaIbHas N - KOHCEpBAaTHBHAS
3. TepputopuanbHbIi 00XBaT 7. Bexrop pa3BuTus (HHHAHCOBOU CHCTEMBI
- HaI[MOHAJIbHAs - perpeccuBHast
- rIo0anbHas
- HAaCIIeJICTBEHHAsI
4. Ucropust BOSHUKHOBEHHUS
- IpUoOpeTeHHAst
2. Kocsennasa knaccuguxayus(xknaccudukanys Bo3aeiicTBIi Ha (MHAHCOBYIO CTAaOUIIBHOCTB)
- MATKHE - UHCTUTYIIHOHAJIbHbIE
8. CriocoObI JOCTHKEHHUS . Y
- JKECTKHE 10. Pe3epBbl noBbitieHus: GUHAHCOBOM - HHTETPalMOHHbIE
. - BHyTPEHHHE CTaOMIEHOCTH - Kalf3eH-pe3epBbl
9. ®akTOpHl AUHAMUYECKOTO BO3ACHCTBUS o
- BHEIITHUE - Kalipuo-pe3epBbl

Cpennuii ypoBeHb (DPMHAHCOBOW CTaOWJIBHOCTH MPEIINOJIaracT JOMUHHPYIONIYI0 TEHACHLIUIO peaan3aluu
pedopm B ¢uHaHCOBOH cdepe B MHTepecax MOAJNCPIKAHUS CTPATETMYECKOTO COIMAIbHO-3KOHOMHYECKOro Kypca
Pa3BUTHS CTPAHBI.

Huskuii ypoBeHb (pMHAHCOBOHM CTaOMIIBHOCTH XapaKTEpeH IepHoJaM PEe3KOro 00OCTPEHHsI IKOHOMUYECKUX H
COLMANBHBIX IPOTUBOPEUYMH, OXBAaTHUBIINX MHOTHE PErHOHBI CTpaHbl, KOTJa HaOJIOAAIOTCSA IOJISIpH3AIMS
JKU3HEHHOTO YPOBHS HAaceJCHUs, OOHMIaHWEe OONBIIMHCTBA TPYAOBOTO HACEIEHHS M O0OTaIlEHHE Y3KOTO Kpyra
Ma(UO3HO-KOPPYMIIUPOBAHHBIX TIpynn. Ero BO3MOMKHBIMHM TOCIEACTBUSIMH MOTYT OBITh JAECTaOMIHM3ALMS
HKOHOMHUYECKOH M TOJIMTUYECKOW 0OCTaHOBKU B CTpaHe, akTHBHOE BBICTYIIJICHUE JIIOACH B PA3JIMYHBIX PErHOHAX C
TpeOOBaHMAMH YIKOHOMHUECKHX U MOJMTHYECKUX MTPeoOpa3oBaHuid, BIUIOTH JI0 CMEHBI UCTIOJIHHUTENLHO BIACTH.

2. B 3aBuCHUMOCTH OT Xapakmepa nposeienus GUHAHCOBas CTA0MIBHOCTD KIacCU(PUIMPYETCs KaK:TOCTOSIHHAS,
nepuoauyHas U BpemenHas.[locTosiHHas (puHAHCOBass cTaOMIIBHOCTD MPOSIBIISiCTCs! ce0s1 HAa TPOTSHKEHUN JTOBOJIBHO
JUTMTENBHOTO NEPUOa, HE 3aBUCHT OT CMEHBI SKOHOMHUUEecKoro 1Hkia.Ileproandeckas ¢uHanCcOBas CTaOMIBHOCTD
JIOCTHTAETCsI Ha KOHKPETHBIH MOMEHT BPEMEHH 107 BO3JCHCTBHEM pPEaIbHBIX YCIOBHH M (DaKTOPOB Ha JAAHHOM
YPOBHE HCIIOJIb30BaHHUS HMeromerocss (UHAHCOBOrO TNOTeHIMala.BpemenHas ¢uHaHcOBas cTaOMIBHOCTh
MPOSIBIISIETCS] HA OTHOCUTEIBHO KOPOTKOE BPEMSL.

3. Ilo meppumopuanvromy oxeamy (macumady) QUHAHCOBAs CTAOMIBHOCTD KJIACCH(PHUIUPYETCS CICIYIOIUM
00pazoM: JIoKaJIbHAs, perHOHANbHAs, HA[OHATIBHAS U TII00aTbHAS.

JlokanbHast (uHAHCOBass CTaOMIBHOCTH XapakTepHa JUIS MHHAMAIBHOTO YHCIIA B3aHMMOJCHCTBYIOIINX
HAllMOHAJIBHO-TEPPUTOPHANBHBIX MM  aAMHUHHACTPATUBHO-TEPPUTOPHANBHBIX  CIUHMI[, HMEIOMHX oO0mue
aJIMUHUCTpPATUBHBIC TpaHUIBLIIpH pernoHanbHON (HHAHCOBOM CTAOMIBPHOCTH YBEIHMUMBAeTCd MacmrTad ee
HOCHUTEJIeH - TeppPUTOpHANbHBIX 00pazoBanuil.HanmoHanbHas (uHaHCOBast cTaOMIIBHOCTH PacIpOCTpaHseTCs Ha
BCE NPOCTPAHCTBO YKPAaWHbBI U CBUAETEIBCTBYET 00 YCTOHYMBOM Pa3BUTHHM SKOHOMHUYECKOW CHUTYallMH BO BCEX €€
pervoHax. JloMuHUpYyIOmEH OCOOEHHOCTBIO TIJI00aIbHOW (PUHAHCOBOW CTaOMIBHOCTH SBISIETCS OTCYTCTBHE
(PMHAHCOBBIX KPHU3HCOB.

4. Tlo wucmopuu 6o3nuKkHOBeHus (NMPHUPOAE TIPOUCXOXKICHUS) (UHAHCOBYIO CTaOMIBHOCTH MOXKHO
KJIaccu(UIPOBATh KaK HACIIEACTBEHHYIO U proOpeTeHHyro. [lepBas popmupyercs Ha 6a3e yKe yCTaHOBHBIIUXCS
Ha MNpPOTSHKEHHM psfa JieT Tokaszareneil cradmwibHOCTH (uHaHCOBOW cuctembl. [IpuoOpereHHnas (uHaHCOBas
CTaOMJIBHOCTH JIOCTUTAETCsl B COOTBETCTBHUH IOATAITHBIM BBINOJHEHHEM TaKTHUECKUX 3aja4 BKYIE C OpraHu3aluei
cucTeMbl oOecrieueHnst PMHAHCOBOI CTaOMILHOCTH.

5. Ilpu yuere mexywezo nonodcenus (puHaHCOBAs CTAOWIBHOCTH KiacCHPUIUpyeTcss Kak: (aKkTHIecKas,
O’KHJlaeMasi ¥ TIOTEHIATbHAsL.

QdaxTnyeckas (DUHAHCOBAsS CTAOMJIBHOCTh XapaKTEPHU3YeT ACHCTBUTEIBHOE COCTOSHHE CTaOMIBHOCTH
(bMHAHCOBOW CHUCTEMBI Ha OIIPEIEIICHHBIN TIEPHUOT BPEMEHH.

Oxupnaemasi puHaHCOBas CTaOMIIBHOCTD MPEACTABIsIET cO00i Hanboee 0XKHUIaeMOe COCTOSIHUE CTaOHIbHOCTH
(uHaHCOBOW cHCTEMBI B NepcrnekTuBe. Pacyer oxugaeMol CTaOMIBHOCTH OCHOBBIBAcTCS Ha (DaKTHYECKOH
CTaOMIIBHOCTH M BEPOSITHOCTH HCIIOJIb30BAHMS Ha TEKYLIMH MOMEHT BPEMEHH MMEIOLIMXCSl PE3EPBOB MOBBIIICHHS
(hrHAHCOBOI CTAaOMIEHOCTH.

ITon moTeHnManbHON (UHAHCOBOW CTAOMIBHOCTHIO MMOHMMAETCSI TAKOE €€ COCTOSHHUE, KOTOPOTro (hMHAHCOBAst
cucTeMa cMorJia Obl JOCTUYb NPH ITOJHOM BOBJIEYEHUH B 000POT BCEX UMEIOIIMXCS pecypcoB. Ilpu sTom ciemxyer
YUUTBHIBaTh TOT (aKT, 4To pecypchl (MiM (aKkTOpbl BIMSHUS) MOTYT OBITh BKIOUEHBI He B pasmepe 100 % ot
peaNbHO MMEIOIINXCS, 2 B 00beMe TaK Ha3blBAEMOTO «ECTECTBEHHOT'O YPOBHs», T.€. B BEJIMUMHE, IPU KOTOPOH
BO3MOXKHa MakcuMaiibHas 3ddexTuBHOCTh. OYEBHIHO, YTO TAaKOW YPOBEHb HENOCTIDKHM, M HPUYMHOIM 3TOro
SIBIISIFOTCSI TIPEXKJIE BCET0 MHCTUTYIIMOHAIBHBIE (DAKTOPHI M TPAHCAKITMOHHBIE H3/ICPKKH.

6. B 3aBUCHMOCTH OT a3 2KOHOMUUECKO20 YuKIa TEIecOOOpPa3HO paccMaTpUBaTh BHUABI (HMHAHCOBOM
CTaOMIIBHOCTH C YY4ETOM M3MEHEHUI B MexaHu3Me e€ o0ecIiedeHus: aBTOHOMHYIO U peryaupyemyo (puc. 1.).

B mepuonsl KpH3HCHBIX sIBICHUH (MHAHCOBas CHCTEMa MOJBEp)KEHa OOJBLIOMY pPHUCKY OKa3aThCsi HeE
CHOCOOHOM K MPOTHBOCTOSIHUIO BO3MYIIAIOMINX €€ BO3JACHCTBUSAM. DTOT IIEPUOJ] XapaKTepeH CHIBHBIM JIaBJICHUEM
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Ha YpPOBEHb CTA0MJIBHOCTH (HUHAHCOBOW CHUCTEMBI, T.K. TOSIBISIETCS HACTOSITENbHAas HEOOXOJMMOCTh B
MaKCUMaJIbHOM IPOTHBOACHCTBHM ACCTaOMIM3UpYIOmUM (akropaMm. I[losTroMy TpeOyercss peryinpoBaHue
MexaHu3Ma obecriedeHUss (UHAHCOBOH CTAOMJIBHOCTH, a HWMCHHO: MAaKCHMAalbHAas KOOPIWHAIAS BCEX
OpPraHM3alMOHHBIX PHIYATOB IS YCIICIIHON AMBEPCU(DUKAIINN PUCKOB, TOTJIONICHUS OKOB C LENBI0 CTA0UIBLHOTO
(yHKIIMOHUPOBAaHUS ((HUHAHCOBOW CUCTEMBI.

CTeneHb H3MEHEHHI MeXaHH3MA
oGecmevenns pHHAHCOBOH
¢Ta0HIBHOCTH

Max t---------

Dazp1
SKOHOMHHYECKOT0
IHKITA

Puc. 1. OpranuzaiioHHbIE «BOJIHBD» B MEXaHU3Me oOecIieueH sl CTaOUIbHOCTU (PMHAHCOBOM CHCTEMBI.
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JIJIst TOCTKPU3NCHOTO Teprosia B (ha3e «I0IbeMa» XapaKTepeH IPOLEcC aJalTallii K HOBBIM YCIOBHUSM, UTO,
HECOMHEHHO, Cpa3y MOBJIEYET KOPPEKTHPOBKY B IMapameTpax (MHAHCOBOW CTAaOWJIBHOCTH, BBIPAOOTKE HOBBIX
TAaKTUYECKUX 33/1a4 ¥ IPUHATHIO HHHOBAIIMOHHBIX PEIICHUH.

B pexunme «muka» (puHaHCOBas CTaOMIBHOCTh HAXOJMTCS MPAKTHYECKH B «aBTOHOMHOM» pPEXHME U TpeOyer
MHUHHMMAaJIBHOTO BMELIATENILCTBA B MEXaHU3M CBOETr'0 00ecIeueHusl.

7. B 3aBUCHMOCTH OT 6ekmopa paseumusi QuHaHcoeol cucmemsl (HUHAHCOBYIO CTaOMWIBHOCTH MOYKHO
KIacCH(UIIMPOBATh KaK: IPOrPECCUBHYIO, KOHCEPBATUBHYIO, PErPECCHBHYIO (pHC. 2.).

DuHaHCOBAA
cTa0HIBHOCTB APOSPECCHERAA
Bekrtopa
PasBRHTHA
dpunancoroit
CHCTEeMBL

MOHCEDSAPILIEHAEA

PESPeCCUSHAA

ITepuon
Puc. 2. BiiusiHue BekTopa pa3BuThsi (PMHAHCOBOM CHCTEMBI Ha BUIbI (PHAHCOBO CTaOMIILHO CTH.

[IporpeccuBHass (QuHAHCOBas CTaOMIBHOCTh OTPAKACT TAaKOE COCTOSHHE JWHAMHYECKOTO Pa3BHTHUS
(MHAHCOBOH CHCTEMBI, IMPH KOTOPOM DE3YJIBTAaTOM MpPOBENEHHsS OoJiee COBEPIICHHOW (MHAHCOBOM ITONHUTHKU
HaOJI0IaeTCsI COBOKYITHBIN POCT €€ ToKa3areneil.

KoncepBaTtuBHas (puHaHCOBasi CTaOMIIBHOCTh CBHICTENILCTBYET 00 OTCYTCTBUM BHMMBIX TEHJICHIUIH KaKOro-
00 Pa3BUTHS M KOHCTaTUPYeT MAacCUBHOCTh (DMHAHCOBOM CHUCTEMBI, T.€. COCPEJOTOYEHHE Ha pelIeHHH Ooliee
o0mux 337124 6€3 Cepbe3HOT0 BMEIIATENBCTBA B PA3BUTHE CTPYKTYPHBIX 3JIEMEHTOB.

PerpeccuBnas puHaHCOBas CTaOMIIBHOCTD - KaK MPOTHBOBEC €€ MPOTPECCUBHOMY BHIY - OTPAKACT COCTOSHUE
TUHAMAYECKOTO pa3BUTHsI (PHHAHCOBOHM CHCTEMBIL, IPH KOTOPOM HAOJIIONASTCS COBOKYITHBIN CIIaj €€ MOoKa3aTele.
[Tpu 3TOM HEOOXOIMMO OTMETHTD, UYTO JAHHOE COCTOSIHHE HE 00s3aTEeTIHHO BIICUET 32 COO0H (PHMHAHCOBBIA KPHU3HC.
B HEKOTOpBIX Cllydasx 3TO MOXET OBbITh MNPOJUKTOBAHO pa3IMYHBIMKM (DAKTOpaMH crhajxa I[POU3BOJICTBA,
YMEHbILIEHHEM MTOTPEeOHOCTEH B (JMHAHCOBBIX pecypcax.

8. @®wuHaHCOBas CTaOMJILHOCTh, pPA3IUYasACh HO CHOCOOAM OOCHMUJICEHUs, MOXKET OBITh MSATKOW U
kectko.IlepBas  xapakrepusyeTcs OTCYTCTBHEM COLHMANBHO-OKOHOMHYCCKHX TMOTPSICCHUH B oOmIecTBe
(KOH(IUKTOB, CTOJIKHOBEHHH, SKOHOMUYECKUX (B TOM YHCJIE U (PMHAHCOBBIX) KPU3UCOB M T.A.). s jKeCcTKOH ke
HA000POT XapaKTEPHO HAIWYHE CONUAITBHO-IKOHOMHYUECKUX TTOTPSICEHHUH.

9. Pesepsevl  noseviutenuss  (HUHAHCOBOH  CTaOMIBHOCTH  IEJIECOO0pa3sHO  KIacCH(HUIIMPOBATh  Ha:
WHCTUTYLIMOHAJIbHbIE, HHTETPALlMOHHBIE, Kall3eH-pe3epBbl, Kalipro-pe3epBHI.

B Hacrosimiee BpeMsi MMEHHO B MHCTUTYLMOHAIBHOM cpele, Kak B COBOKYITHOCTH OCHOBOIIOJAralOlINX
MOJIUTHYCCKHUX, COIMATBHBIX ¥ FOPUAMYCCKUX TPABWII, CKPBITHI OCHOBHBIC PE3epPBBI MOBHIIMICHUsS (PUHAHCOBOWM
cTaOMIBHOCTH (TP 3TOM HEKOTOpPBIE WHCTHTYLIHOHAIBHBIC (AKTOPH (MHAHCOBOTO POCTa HE MOTYT OBITh
BBIP2KCHBI KOJMYECTBCHHBIX BEIMYMHAX — IIOJIMTHYECKasi CHCTeMa B CTpaHe, KyJIbTYypHBIH ypOBEHb HAIUH, €¢
TPaIUIMH U T.J. - XOTS BIOJHE MOTYT OBITh OTHECEHBI K OTIPEISISIONINM, YIUTHIBAsI CBOE BIMSHHUE HA POCT).

WHTerpanmoHHple pe3epBbl TIOBBIICHUS (UHAHCOBOW CTAOMIBHOCTH O00ycioBieHbl auddepeHumanmeit
HarpaBJIeHU# pa3BUTHs (PUHAHCOBOM CHCTEMBI, POLIECCaMK TI00aNM3aIiy 1 Ip.

Kaiizen- u xkaiipuo-pe3epBbl IOBBINICHUS! (MHAHCOBOM CTaOMIBHOCTH — «pE3epBBI HENPEPHIBHOTO,
ABOJTIOIMOHHOTO (Kal3€H-) M CKA4YKOBOTO, PEBOJIOIMOHHOTO (KalpHO-) COBEPIICHCTBOBAHUS CHCTEMBI 33 CUET
MOCTPOCHHS M (PYHKIIMOHUPOBAHUS CUCTEMBI MEHEIDKMEHTA... COBEpIICHCTBOBAHKE MMOAX0I0B, HHCTPYMEHTAPH
yIpaBieHus: GHHAHCAMH. .. TPEOYET PEBOJIOIOHHBIX MEp, UCXOIIIINX CO CTOPOHBI BHYTPEHHEH CPEIFbI. .., U 3/1eCh
CKpBITHI Kaiipuo-pe3epBs»| 1] ykpersieHus: GuHaHCOBOW CTaOMIBHOCTH.

10.@axmoper  dunamuueckozo 6o30eticmeuss Ha (HUHAHCOBYIO CTAOMIBHOCTH MOTYT OBITh BHCIIHUMH
(3K30T€HHBIMH) ¥ BHYTPEHHUMH (3HAOTEHHBIMH). K 9K30T€HHBIM (pakTOpaM OTHOCSTCS: 3aBUCHMOCTh OT BHEIHUX
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3aiiMOB, cradasi AuBepcuHKAINSA BHEIIHUX 3aiiMOB, CalbIo0 IUIaTeXHOro OanaHca u 1p. K sHIOreHHBIM (akTopam
ClIelyeT OTHECTH: JAeHUUT Oro/pKeTa, 00BbEM 30JOTOBAIIOTHOTO pe3epBa, AP(PEKTHBHOCTh HCIHOIb30BAHUS
(PMHAHCOBBIX PECYPCOB, YPOBEHB IPOIICHTHBIX CTABOK, YPOBEHb MOHOIIOJIM3Ma HA (PUHAHCOBBIX PHIHKAX U T.JI.

Takum oOpazom, npezsiaraeMast KiaccupuKausihpUHaHCOBOM CTaOWIIBHOCTH JaeT NpecTaBieHue 00 oobeme
CTPYKType 3TOW HaydHOW KaTeropuu. Pasymeercs, MHOTroe HPEICTOUT YTOYHHTh, HO B LEJIOM YXKE CErojHs;d
NpeIUIOKEHHOE IIOHUMaHNe (GUHAHCOBON CTaOMIBHOCTH MO3BOJISACT BBISIBUTH HanOoJee BaXKHbIE IPOOIEMbI Ha ITYTH
€€ JOCTIKECHHS ¥ ONTUMAJIbHbIE CIIOCOOBI €€ YIIPOUYEHHUSL.

HcTounnkm u qutepatypa:
1. ®wunoboxopa JI. HO. duHaHCOBas YCTOWYUBOCTh MAJBIX MPEIIPUATHIA: CYIIHOCTh, METOJANICCKHE TIOAXOBI K
oweHke : [DnexrponHbId pecype] / JI. 0. dunodokosa. — Pesxxum moctyma : http://auditfin.com/2008/1/toc.asp
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