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CDEFG�H����IJKD�L���MNOPD�Q���RSTSEUVOG�W���XJYJZF2
[\T�X�5�!"0' �LME�GEORIFT�!"0#�NOPE�QRSTE�UEOU�
VOW�XYZ[OTE5�XYETOVORQY\�YEU]T^U�GEORIFT�!"0#�_ZY�
`ORS�aYZ]X ��� \V�]^_]`_a�_E\[IED\FJEDY� ]SZbJ2
TFOZ �bQYWETZRQ�!"0' �bZZ`�Z[�QcU^YQW^U �d �!' 

c[YTJE�d� W� ��eFKDY[�C� ^�5�0��" �eQY^Mf]Q`E�gZWQ�

^OZRU�c\�#D�hORO^E�iO[[EYERWE�LYQjET�LOVEU �fOYY�
][FTZ�� ]JU�� gZ[I�� <"F!G5� #1��'0" 

]UVJ[EP[Ih�`���]DS[IT�]� `�5�0��1 �kEOUVOW�lROUZ�
^YZX\�Z[�hYQW^]YEP�mZW`U �d[JbVSTFUT�%"F0G5�!"'�
!00 
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^ME�eQU^�e]YZXEQR�nYQ^ZR � H[U\JEJbVSTFUT�%"<5
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eQU^�e]YZXEQR�nYQ^ZR� FlpZj�kEQ�nYOVEQ�bTQW`
kEQ�QYEQG5�DOBRE�!�t�DOBREu���̂ YQRUEW^ �HV[��o\V
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ZFr�����s �bEOvORS�!"0! �bZZ`�Z[�QcU^YQW^U �d <1 

]\DIJT\[EGJ�e���CDEFG�H���t[hJIJiD�H���nDIpOYFDG�R��
MNOPD�Q����IJKD�L���HVSPJ�k���gI\[ZF[iD�_���]JT2
TJE�`���eJYpZDE�t���XJYJZFS[\T�X���RSTSEUVOG�W��
lZ[YUV[EGJ�e���dISE�W���dO\[IUV�g���XJZZFEDVJ�X��
R[hJT\D[iD�l���HFFID�H���HJYGOEJi�g�5�!"01 �kEOUVOW
VZPET�Z[�^ME�WY]U^�QRP�]XXEY�VQR^TE�OR�^ME�kW\�
^MOQR�dTQ^[ZYV��^ME�DOBRE�1�XYZ[OTE�QWYZUU�^ME
RZY^M�NEU^EYR�bTQW`�kEQ�QRP�^ME�nYOVEQR�dEROR�
U]TQ � d[JbVST�� C�� _E\��!"0F0G5�'"%�'!< 

HDIDTT[EGJ�R�5�0��< �l�S]OPE�^Z�wE]YQT�nZVX]^ORS
lXXTOWQ^OZR �wEN�xZY`�LZYZR^Z��y �_OT\�t�kZRU
zRW 5�0%"�X 

HVSPJ�k���CDEFG�H���lZ[YUV[EGJ�e� W���dIDK�̀ ���dD2
I[\TGS� j� d��� f[YFETGS� g� g��� XDID\DS[i� d� _��� uYJ\2
TGF�d� ��XEOKT[E�`� ^� ��]DEK�j���tYFEF[ZF�C���HFF2
ID�H���ROJT\J�v���XJZZFEDVJ�X���dF[T[�j���dO\[IUV�g��
ROEK�M�2^���XVDIF\JEJi�l� `� ��_YUV[EGJ�H���RSTSE2
UVOG�W� e���]GJPJY[i�e� `���WJJKS�C� C�5�!""# �rX�
XEY�TO^MZUXMEYOW�UEOUVOW�jETZWO^\�U^Y]W^]YE�QWYZUU
^ME�dYOX\Q^�LYZ]SM�QRP�̂ ME�r`YQOROQR�kMOETP�QTZRS
^ME�EUROBRIDGEu�,�XYZ[OTE �H[U\JEJbVSTFUT�#,05
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dIDK�̀ ���dISE�W���dO\[IUV�g���X[YY[I�j���RDEh�j���RFEh2
TF�]���RSTSEUVOG�W���RSTSEUVOG�^���lZ[YUV[EGJ�e��
]\DIJT\[EGJ�e���]\JiPD�]���HVSPJ�k���HJYGOEJi�g��
CDEFG�H�5�!""# �DOBRE�����^ME�U^Y]W^]YE�Z[�^ME
eQY^MuU�WY]U^�QTZRS�^ME�XYZ[OTE�Z[�oQYO]XZT�iZR�
cQUU�bETZjZPU` �nFNFGD�u[ZYF�F%G5�##�'#�FOR�m]U�
UOQRG 

_YUV[EGJ�H� e�5�!""! �LME�YEU]T^U�Z[�YEUEQYWM�c\�^ME
NHS�QTZRS�SEZ^YQRUE`^Q�EUROBRIDGE��, �d[J2
pFNFUV[TGFS� NVOIEDY� !'F#G5� %,�,%� FOR� m]UUOQRG 

XOYDhFE�e� L���`DGTFZJiD�`�5�!"0# �nZRjEYSERWE�Z[
ORjEYUE�XYZcTEVU�OR�SEZPEU\ �cDOGF�J�u[ZY[�F!�#G5
',�1"� FOR� m]UUOQRG 

gO^MZUXMEYE�Z[�nER^YQT�QRP�eQU^EYR�e]YZXE �aEZ�
^YQjEYUE�IV5�VI5�VIII5�0�<< �eP �l 8s �nME`]RZj �{O�
Ej�� wQ]`ZjQ� i]V`Q5� 0,!� X � FOR� m]UUOQRG 

RSTSEUVOG�W���RSTSEUVOG�^���lZ[YUV[EGJ�e�5�!""! 
oZPETORS�Z[�NQjE�[OETPU�OR�^ME�OR^EYXYE^Q^OZR�Z[
PQ^Q�ZR�̂ ME�E|QVXTE�Z[�̂ ME�NHS�dYZ[OTE�DOBRE��� 
MJYY[U\FJE�Jp�TUF[E\FpFU�mJIGT�c`gv�'F0#G5�<'�
<,� FOR� m]UUOQRG 

]JYYJhOP�e� f�5�0�<% �gO^MZUXMEYE�r`YQORE �{OEj��wQ�
]`ZjQ� i]V`Q5� <%� X � FOR� m]UUOQRG 

]JYYJhOP� e� f��� MV[GOEJi� g� e�5�0�,1 �iEEX�U^Y]W�
^]YE�QRP�EjZT]^OZR�Z[�^ME�eQY^MuU�WY]U^ �zR��dYZc�
TEVU�Z[�eQY^M�dM\UOWU�OR�r`YQORE �{OEj��wQ]`Z�
jQ� i]V`Q5� 00<�01#� FOR� m]UUOQRG 

]\DIJT\[EGJ�e� _���lZ[YUV[EGJ�e� W���RSTSEUVOG�W� e��
R[hJT\D[iD�l� e���dISE�W� `���XJYJZF[\T�X� e�5�!""� 
k^]P\� ^ME� PEEX� U^Y]W^]YE� Z[� ^ME� WY]U^� QRP� ]X�
XEY�VQR^TE� OR� ^ME�XYZ[OTE�NHS�iEcYEWER�o]�
`QWMEjE�mOjRE� FXYZvEW^� PANCAKE�"<G � d[JFE2
pJIZD\FGD� F!G5� !1�!�� FOR� r`YQOROQRG 
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iccQYdPOYMV�Mj�DSS�kPOP�Mj�UNYUeYd�UOlkYNU�YV�mWTPYVN�OM�LlYQk�eMkNQU�Mj�VNlTPQ�VNOnMTW�jMT
OYeN�PTTYoPQ�jYNQk�Mj�UNYUeYd�UY\VPQU�OJPO�PQQMn�OM�dMVUOTldO�JMkM\TPcJU�Mj�QMV\YOlkYVPQ�nPoNU
PQMV\�PTLYOTPTYQK�MTYNVONk�UNdOYMVU�YV�TN\YMVU�OJPO�kM�VMO�JPoN�UNYUeYd�MLUNToPOYMVU�MT�OM�PkplUO
oNQMdYOK�UNdOYMV�PccQKYV\�MVN�Mj�OJN�eNOJMkU�Mj�JMkM\TPcJ�YVoNTUYMV�JPU�LNNV�cTMcMUNk��qMe6
cPTYUMV�Mj�OJN�UYelQPONk�OYeN�Mj�QMV\YOlkYVPQ�nPoN�PTTYoPQ�nYOJ�OJMUN�MVNU�OJPO�nNTN�TN\YUONTNk
YV�mWTPYVN�JPU�LNNV�ePkN�

2�3�&'!*.��VNlTPQ�VNOnMTW�UYelQPOYMV �OYeN�Mj�QMV\YOlkYVPQ�nPoN�PTTYoPQ �UNYUeYd�TNUNPTdJ 
JMkM\TPcJ�

]\DIJT\[EGJ�e���lZ[YUV[EGJ�e���RSTSEUVOG�W���R[2
hJT\D[iD�l���dISE�W� ��XJYJZF[\T�X�5�!"00 �aEZ�
XM\UOWQT�U^]P\�Z[�^ME�PEEX�U^Y]W^]YE�Z[�^ME�WY]U^
QRP�]XXEY�VQR^TE�Z[�UZVE�VQvZY�SEZTZSOWQT�U^Y]W�
^]YEU�Z[�^ME�eQU^�e]YZXEQR�nYQ^ZR�^Z�^ME�lPYOQ�
^OW�kEQ �vGIDFETGJ2`DG[KJETGFS�EDOGJiFS�NPFIESG
FOU � 1G5� #%1�#,0� FOR� r`YQOROQRG 

kDSGFE�]�5�!""% �wE]YQT�RE^NZY`U��^ME�[]TT�WZ]YUE 
oZUWZN��d]cT �}Z]UE�J_OTTOQVUK5�00"# X �FOR�m]U�
UOQRG 

MV[GOEJi� g� e� 5�0�,! �nY]U^QT�U^Y]W^]YE�QRP�^EW�
^ZROWU�Z[�^ME�UZ]^M�Z[�^ME�e]YZXEQR�XQY^�Z[�^ME
rkkm �{OEj��wQ]`ZjQ�i]V`Q5�1!��!�FOR�m]U�
UOQRG 

CDEFG�H����IJKD�L���MNOPD�Q���RSTSEUVOG�W���XJYJZF2
[\T�X�5�!"0' �LME�GEORIFT�!"0#�NOPE�QRSTE�UEOU�
VOW�XYZ[OTE5�XYETOVORQY\�YEU]T^U�GEORIFT�!"0#�_ZY�
`ORS�aYZ]X ��� \V�]^_]`_a�_E\[IED\FJEDY� ]SZbJ2
TFOZ �bQYWETZRQ�!"0' �bZZ`�Z[�QcU^YQW^U �d �!' 

c[YTJE�d� W� ��eFKDY[�C� ^�5�0��" �eQY^Mf]Q`E�gZWQ�
^OZRU�c\�#D�hORO^E�iO[[EYERWE�LYQjET�LOVEU �fOYY�
][FTZ�� ]JU�� gZ[I�� <"F!G5� #1��'0" 

]UVJ[EP[Ih�`���]DS[IT�]� `�5�0��1 �kEOUVOW�lROUZ�
^YZX\�Z[�hYQW^]YEP�mZW`U �d[JbVSTFUT�%"F0G5�!"'�
!00 

]\DIJT\[EGJ�e���CDEFG�H���XJYJZFS[\T�X���MNOPD�Q��
�IJKD�L���dIDK�̀ ���XJi���_���]\[bV[ETJE�j���RSTSE2
UVOG�W���HVSPJ�k���gI\[ZF[iD�_� `��� lZ[YUV[EG� e��
dFE\Ji�l���XO\DT�j���dISE�W���dO\[IUV�g���k[h[K�T�̂ ��
XJZZFEDVJ�X���R[hJT\D[iD�l���HFFID�H���HJYGOEJi�g�5
!"0#8Q �kEOUVOW�jETZWO^\�VZPET�Z[�^ME�WY]U^�QRP
]XXEY�VQR^TE�QTZRS�XYZ[OTE�PANCAKE�QWYZUU�^ME
nQYXQ^MOQRU�cE^NEER� ^ME�dQRRZROQR�bQUOR�QRP
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^ME�eQU^�e]YZXEQR�nYQ^ZR � H[U\JEJbVSTFUT�%"<5
0"'��0",! 

]\DIJT\[EGJ� e��� CDEFG� H��� RSTSEUVOG� W ����IJKD� L ��
MNOPD�Q���XJYJZFS[\T�X���gY[GTDEKIJmTGF�L���dFE2
\Ji�l���lZ[YUV[EGJ�e���XJZZFEDVJ�X���dO\[IUV�g��
HFFID�H���dISE�W���R[hJT\D[iD�l���HVSPJ�k���HJYGO2
EJi�g�5�!"0#8� �oEUZpZOWFqG�gO^MZUXMEYE�UWQTE�c]W`�
TORS�Z[�^ME�eQU^�e]YZXEQR�nYQ^ZR�OR�UZ]^MEYR�r`�
YQORE��DOBRE�'�PEEX�UEOUVOW�XYZ[OTE �d[JbVST��C�
_E\�� 0�1F!G5� ,'"�,%% 

]\DIJT\[EGJ�e���CDEFG�H���]\[bV[ETJE�j���dISE�W���HJY2
GOEJi�g���MNOPD�Q����IJKD�L���]SKJI[EGJ�d���RSTSE2
UVOG�W���lZ[YUV[EGJ�e���dIDK�̀ ���dO\[IUV�g���XJ2
YJZFS[\T�X���HVSPJ�k���WDEEJmTGF�g���nYO[V�^� j��
R[hJT\D[iD�l�5�!"0! �sETZWO^\�VZPET�Z[�^ME�WY]U^
QRP�]XXEY�VQR^TE�Q^�^ME�UZ]^MEYR�VQYSOR�Z[�^ME
eQU^�e]YZXEQR�nYQ^ZR� FlpZj�kEQ�nYOVEQ�bTQW`
kEQ�QYEQG5�DOBRE�!�t�DOBREu���̂ YQRUEW^ �HV[��o\V

_E\[IED\FJEDY� ]SZbJTFOZ� JE� W[[b� ][FTZFU� LIJ2
pFYFEh�Jp�\V[�MJE\FE[E\T�DEK�HV[FI�`DIhFET�q][FT2
ZFr�����s �bEOvORS�!"0! �bZZ`�Z[�QcU^YQW^U �d <1 

]\DIJT\[EGJ�e���CDEFG�H���t[hJIJiD�H���nDIpOYFDG�R��
MNOPD�Q����IJKD�L���HVSPJ�k���gI\[ZF[iD�_���]JT2
TJE�`���eJYpZDE�t���XJYJZFS[\T�X���RSTSEUVOG�W��
lZ[YUV[EGJ�e���dISE�W���dO\[IUV�g���XJZZFEDVJ�X��
R[hJT\D[iD�l���HFFID�H���HJYGOEJi�g�5�!"01 �kEOUVOW
VZPET�Z[�^ME�WY]U^�QRP�]XXEY�VQR^TE�OR�^ME�kW\�
^MOQR�dTQ^[ZYV��^ME�DOBRE�1�XYZ[OTE�QWYZUU�^ME
RZY^M�NEU^EYR�bTQW`�kEQ�QRP�^ME�nYOVEQR�dEROR�
U]TQ � d[JbVST�� C�� _E\��!"0F0G5�'"%�'!< 

HDIDTT[EGJ�R�5�0��< �l�S]OPE�^Z�wE]YQT�nZVX]^ORS
lXXTOWQ^OZR �wEN�xZY`�LZYZR^Z��y �_OT\�t�kZRU
zRW 5�0%"�X 

HVSPJ�k���CDEFG�H���lZ[YUV[EGJ�e� W���dIDK�̀ ���dD2
I[\TGS� j� d��� f[YFETGS� g� g��� XDID\DS[i� d� _��� uYJ\2
TGF�d� ��XEOKT[E�`� ^� ��]DEK�j���tYFEF[ZF�C���HFF2
ID�H���ROJT\J�v���XJZZFEDVJ�X���dF[T[�j���dO\[IUV�g��
ROEK�M�2^���XVDIF\JEJi�l� `� ��_YUV[EGJ�H���RSTSE2
UVOG�W� e���]GJPJY[i�e� `���WJJKS�C� C�5�!""# �rX�
XEY�TO^MZUXMEYOW�UEOUVOW�jETZWO^\�U^Y]W^]YE�QWYZUU
^ME�dYOX\Q^�LYZ]SM�QRP�̂ ME�r`YQOROQR�kMOETP�QTZRS
^ME�EUROBRIDGEu�,�XYZ[OTE �H[U\JEJbVSTFUT�#,05
'0�,� 


